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Hon.  Horacb  White, 

Lieutenant-Oovemor : 

Sib. — The  Annual  Report  of  the  Superintendent  of  Insurance, 

Yolume  II,  containing  detailed  information  relating  to  life  inenr- 

ance  companieB  for  the  calendar  year  ending  December  81, 1909, 

is  herewith  transmitted  to  the  Legislature. 

Respectful Ij'  yours, 

WILLIAM  H.   nOTCHKISS 

Superintendent 
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STATE  OF  NEW  YORK 

Insurance  Department 

Albany,  AiLgust  29,  1910 

To  the  Honorable  the  Legislature  of  the  State  of  New  York: 

The  Superintendent  of  Insurance  has  the  honor  to  transmit 
herewith,  for  your  consideration,  the  reports  of  the  corporations 
authorized  to  transact  the  business  of  Life  Insurance  in  this 
State,  pursuant  to  the  Insurance  Law,  showing  their  condition 
and  business  for  the  calendar  year  ending  December  SI,  1909. 

The  summary  of  the  statistical  tables  immediately  following 
and  also  the  tables  themselves,  so  far  as  assets  and  surplus  items 
are  concerned,  are  based  upon  the  department  valuation  of  bonds 
and  stocks.  The  companies^  own  valuations  of  their  securities 
are  carried  into  the  abstracts  of  their  statements  in  this  volume. 

General  Summary  of  Statistical  Tables 

Tafble  I  is  a  general  summary  of  the  business  of  life  insurance 
for  a  series  of  years.  It  shows  the  number  and  amount  of  policies 
ia  force,  together  with  the  gross  assets,  liabilities,  surplus  and 
other  funds  of  the  life  insurance  companies  of  this  and  other 
States. 

[viil 
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Assets 
Table  II  gives  the  assets  of  life  insurance  companies  doing 
business  in  this  State  on  December  31,  190&.  The  gross  assets 
were  $3,4:67,4f74:,821.41,  an  increase  of  $263,281,470,ai  as  com- 
pared with  the  previous  year.  Of  this  amount  New  York  State 
companies  have  $2,031,878,877.00,  an  increase  of  $130,118,- 
909.27;  companies  of  other  States,  $1,435,595,944.41,  an  increase 
of  $133,162,560.74.  The  aggregate  of  premium  notes  and  loans 
shows  an  increase  of  $1,407,421.79  during  1909,  while  deferred 
and  uncollected  premiums  have  increased  $720,500.15. 

Liabilities,  Surplus  and  other  Funds 
Table  III  shows  in  detail  the  liabilities  of  the  several  com- 
panies, the  total  of  which,  excluding  gross  surplus  of  $136,193,- 
836.64  and  special  funds  of  $37,412,696.10,  is  $3,293,868,288.67. 
On  the  above  basis  the  liabilities  of  the  New  York  State  com- 
panies as  reported  are  $1,956,065,901.56;  companies  of  other 
States  $1,337,802,387.11.  For  New  York  State  companies  the 
gross  surplus  (including  $3,189,000  of  capital)  is  $45,492,624.82, 
special  funds  $30,320,350.62,  companies  of  other  States,  surplus 
(including  $7,900,000  of  capital)  is  $90,701,211.82,  special 
funds  $7,092,345.48;  aggregate  surplus  and  special  funds, 
$173,606,532.74. 

Income 
From  table  IV  it  appears  that  the  aggregate  income  of  New 
York  State  companies  was  $380,868,125.23,  an  increase  over 
1908  of  $20,957,194.78,  other  States'  companies  $310,267,000.81, 
an  increase  of  $27,037,846.24,  making  the  gross  income  $691,- 
135,126.04,  and  the  gross  increase  over  the  income  of  the  pre- 
ceding year  $47,995,041.02.  The  net  excess  of  income  over  dis- 
bursements for  1909  was  $217,336,085.22,  while  for  1908  it 
was  $187,418,198.19.  The  total  premium  income  for  1908  was 
$493,872,986.41,  for  1909,  $512,055,036.40. 

Disbursements 
Table  V  shows  the  disbursements  of  the  year  to  have  been 
$473,799,040.82,  an  increase  of  $18,077,153.99  compared  with 
the  preceding  year;  $206,924,961.89  was  paid  for  claims, 
$73,037,204.76  for  lapsed  and  surrendered  policies,  $62,185,- 
532.98  in  dividends  to  policyholders,  $1,858,447.74  on  supple- 


SUPEBINTENDSNT   OF    InsUBANCS  ix 

mentary  contracts  not  involving  life  contingencies,  $843,980  in 
dividends  to  stockholders,  $44,157,294.91  for  commissions,  $44,- 
035,075.29  for  salaries  and  medical  examiners'  fees,  $1,162,- 
231.41  loss  on  sale  or  maturity  of  ledger  assets  and  $39,594, 
311.84  for  miscellaneous  purposes.  This  classification  shows  that 
$344,006,147.37  was  paid  to  policyholders,  while  the  cost  of  man- 
agement, including  dividends  to  stockholders,  was  $129,792,- 
893.45. 

Policy  Record 
Tables  VI  and  VII  present  the  policy  record  for  1909,  indus- 
trial business  not  included.  The  New  York  State  companies 
issued  342,707  policies,  insuring  $576,108,902,  and  terminated 
252,179  policies,  insuring  $475,948,749.  The  companies  of  other 
States  issued  352,415  policies,  insuring  $708,133,145,  and  ter- 
minated 172,227  policies,  insuring  $345,076,195.  The  aggregate 
of  the  above  is  695,122  policies  issued,  insuring  $1,284,242,047, 
and  424,406  policies  terminated,  insuring  $821,024,944.  Com- 
pared with  19Q8,  it  appears  that  the  companies  issued  102,515 
policies  more  last  year,  and  the  amount  of  insurance  written  in- 
creased $174,864,906.  There  were  10,157  less  policies  terminated 
in  1909  than  in  1908,  while  $42,123,389  less  insurance  was 
terminated. 

The  terminated  policies  are  scheduled  as  follows : 

Number  Amount 

Deaths 55,714  $132,547,551 

Maturity 17,681  39,709,534 

Expiry 44,873  78,137,254 

Surrender 124,807  250,031,006 

Lapse 180,748  270,909,576 

Decrease 583  49,690,023 

Totals 424,406       $821,024,944 
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Incbease  and  Decbease  of  Insurance 
Table  VIII  shows  the  business  of  each  company  as  compared 
with  the  preceding  year.    The  net  increase  of  policies  is  270,716, 
and  of  insurance  in  force  $463,217,103.     These  figures  are  upon 
the  basis  of  "  paid  for  business." 
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Policies  Classified 
Table  IX  is  an  exhibit  of  the  kind  of  policies  issued  by  each 
company  during  1&09,  excluding  industrial  business.  It  will  be 
seen  that  at  the  close  of  1909,  the  companies  doing  business  in 
this  State  had  5,757,447  policies  in  force,  insuring  $11,110,- 
457,172,  classified  as  follows:  Whole  life,  3,603,215  policies, 
insuring  $7,251,735,574,  endowment,  1,824,821  policies,  insur- 
ing $2,819,692,392 ;  all  other  including  term  and  irregular  poli- 
cies, 329,411  policies,  insuring  $962,082,186;  total  amount  of 
additions  to  same,  $76,947,020. 

Business  in  the  State  of  New  Yoek 
Table  X  is  an  exhibit  of  the  business  done  in  this  State  by  each 
company  during  the  year  1909,  including  industrial  business,  and 
is  as  follows:  Policies  in  force,  5,515,453,  insuring  $2,431,- 
017,825;  issued  during  1909,  1,001,592  policies,  insuring  $372,- 
020,470;  premiums  received,  $89,820,254.51;  claims  incurred, 
$35,435,657.96 ;  claims  paid,  $35,409,116.07. 

Gain  and  Loss  Exhibit 
Table  XI  shows  the  sources  of  the  increase  and  decrease  in 
surplus  during  the  year.  It  is  compiled  so  as  to  show  the  load- 
ings on  gross  premiums,  insurance  expenses  incurred,  interest 
earned,  investment  expenses  incurred,  interest  required  to  main- 
tain reserve,  expected  and  actual  mortality,  gain  or  loss  from  an- 
nuities, gain  from  surrendered  and  lapsed  policies  and  from  in* 
vestments;  also  gain  or  loss  from  miscellaneous  sources  and  loss 
from  dividends  paid  stockholders  and  policyholders. 

Premiums,  Makgins  and  Expenses 
(Sections  97  and  103,  Insurance  Law.) 
Table  XII,  Part  I,  shows  premiums,  margins  and  expenses  for 
the  first  year  of  insurance ;  Part  II  carries  the  same  data  for  the 
companies^  total  business.  Under  section  97  of  the  Insurance 
Law,  joint  stock  corporations  are  not  required  to  make  this  re- 
turn as  to  their  total  business  provided  they  issue  only  non-par- 
ticipating policies.     This  table  is  supplementary  to  table  XI. 
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Securities  on  Deposit  with  the  Insurance  Department 
Table  XIII  gives  a  description  of  the  securities  deposited  bj 
the  various  insurance  companies  under  the  requirements  of  the 
Insurance  Law,  showing  name  of  company,  kind  of  security  de- 
posited and  the  amount  thereof. 

Companies  Authorized 
Table  XIV  gives  a  complete  list  of  the  Life  Insurance  Com- 
panies authorized  and  writing  business  in  this  State  for  the  year 
ending  December  31,  1909,  with  their  location  and  oflBcers. 

Receipts  and  Expenditures 
Table  XIII  gives  the  receipts  and  expenditures  of  the  Insur- 
ance Department  for  the  fiscal  year  ending  September  30,  1909, 
with  the  names  and  compensation  of  the  employees. 

The  total  receipts  were $427,074  40 

The  total  expenditures  were 226,044  34 


Registered  Life  Policies 
The  following  table  gives  the  particulars  of  the  registered 
policies  of  the  Metropolitan  Life  Insurance  Company  of  New 
York,  and  the  Security  Mutual  Life  Insurance  Company  of  Bing- 
ham ton,  N.  Y.,  and  shows  the  several  numbers  and  amounts  is- 
sued and  in  force,  with  the  reserve  and  deposits  to  meet  the  same, 
on  the  30th  day  of  June,  1909.  Both  of  these  companies  have 
ceased  to  register  their  policies. 


companies 

Policies 
issued 
from 
begin- 
ning 

Whole 
amount 
of  insur- 
ance 

Number 
of  poli- 
cies in 
force 

Amount 
of  insur- 
ance in 
force 

Reserve 

Deposit 

MetroDolitan 

1.402 
6,296 

$4,551,760 
13.751,832 

2 
2.504 

$4,000 
4.707.095 

$3,095 
683.351 

$100,000 

Security  Mutual 

685.000 

Business  of  1908  and  1909  Compared 
The  following  is  an  abstract  of  the  statements,  as  tabulated, 
rendered  by  the  life  insurance  companies  for  the  year  1909,  com- 
pared with  similar  companies  for  1908 : 


Xll 


FiFTY-FiBST  Annual  Report  of  thb 


Life  Companies 

1908 
Number 35 

Assets $3,204,193,351 


Reserve $2,682,391,527 

Other  liabilities 295,664,750 


'     1909 

35 
$3,467,474,821 

$2,892,094,687 
401,773,602 


Total  liabilities $2,978,056,277        $3,293,868,289 


Premiums  received $493,872,986 

All  other  receipts 149,267,099 

Total  income $643,140,085 


♦Surplus  to  policyholders. . .       $226,137,074  $173,606,532 

Capital  stock 10,189,000  11,089,000 

'         '  * 

$512,055,036 
179,080,090 

$691,135,126 

■        ■  * 

$206,924,962 

62,185,533 

73,037,205 

1,858,448 

128,948,913 

843,980 

Total  disbursements  .  . .       $455,721,887  $473,799,041 


Claims  paid $193,318,496 

Dividends  to  policyholders.  .  52,895,469 

Paid  for  forfeited  policies. .  70,389,982 

Supplementary  contracts  .  ,.  1,852,550 

Expenses 136,073,910 

Dividends  to  stockholders. . .  1,191,480 


tPolicies  in  force 5,437,007 

tinsurance   in   force $10,553,957,857 


5,757,447 
$11,110,457,172 


INDUSTRIAL  RISKS 


1908 

1909 

COMPANIES 

Number 
of  policies 

Amount 
insured 

Number 
of  policies 

Amount 
insured 

MetTODolitan 

9,301.001 
7.258,704 
1.738,421 

2,286 
139.374 

3,763 

$1,334,951,425 

891.057.438 

280,903,308 

299,484 

16,392.759 

537.274 

9.885.207 
8.295,427 
1,834.692 

2.125 
152,612 

3,226 

$1,435,247,999 

Prudential 

1.049.808.021 

John  Hancock 

302.547.364 

Germania 

277.612 

Colonial 

17.939.212 

Columbian  National .... 

473.596 

Totals 

18,443,549 

$2,524,141,688 

20,173,289 

$2,806,293,804 

*  Includes  special  funds,  see  Table  III. 
t  Paid-for  basis. 
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Reoapitui-ation 
The  following  is  a  general  recapitulation  of  the  statements  of 
assets,  liabilities  (except  capital),  capital,  surplus,  and  risks  in 
force  contained  in  Parts  I,  II  and  III  of  this  the  Fifty-first  De- 
partment Report: 


COMPANIKS 

Na 

A«da 

UablUUes 
except  capital 

Capital 

Surplus 

Riiilra  in  forcf 

Fire 

Marine 

Life 

Gtsualty 

170 
18 
35 
54 

$516,666,620 

26.619.547 

3.467.474,821 

117.818.570 

1280.133.073 

15.662.074 

8.293.868.289 

62.040.469 

•189.979.409 

1.200.000 

11.069.000 

26.179.225 

$166,297,922 

9.757.473 

tl73,606.532 

29,589.876 

$40,429,733  513 

354.165,271 

13.916.760.976 

t3.927.744.808 

Totals 

277 

11,128.579.558     13.651.712.905 

$128,447,634 

$379,251,803 

$58,628,414,568 

•  Includes  net  assets  or  U.  S.  capital  of  foreisn  fire  insuranoe  companies  of  other  countries. 
t  Indodes  **  spednl  funds  "  and  capital. 
X  Fidelity  and  surety  riiks  only. 

Companies  of  Other  States  Admitted  to  New  York  Since  Decern- 

her  31,  1908 


COMPANY 

Location 

Date 

PlttsbtirK  life  and  Trust  ComDany 

Pittsburg,  Pa 

July  27.  1909 

Companies  Which  Have  Ceased  Business  Since  December  31, 

1908 


COMPANY 

Location 

Date 

Washington  Life  Insurance  Comnany 

New  York 

New  York 

Jan.   11.  1909 

Union  Life  Insurance  Company 

Oct.   26.  1909 

Examinations 

The  following  life  insurance  companies  were  examined  during 
1909  for  the  purpose  of  ascertaining  condition : 

Bankers  Life  Insurance  Company,  New  York,  April  I7th. 

Buffalo  Life  Insurance  Company,  Buffalo,  N.  T.,  July  28th. 

Eastern  Life  Insurance  Company,  New  York,  May  10th. 

Equitable  Life  Assurance  Society,  New  York,  June  25th. 
'     Equitable  Life  Assurance  Society,  Foreign  Departments,  De- 
cember 1st. 
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Postal  Life  Insurance  Company,  New  York,  June  &th. 
Provident  Savings  Life  Assurance  Society,  New  York,  July 
29tli, 

Union  Life  Insurance  Company,  New  York,  July  21st 
Washington  Life  Insurance  Company,  New  York,  January  6th. 
Pittsburg  Life  &  Trust  Company,  Pittsburg,  Pa,,  March  13th. 

Securities  and  Cash  Transferred  hy  the  Department  to  Receivers 
of  Life  Insurance  and  Credit  Ovxiranty  Companies  and  Assess- 
ment Life  Insurance  Associations  in  Accordance  with  the  Pro- 
visions of  Chapter  285,  Laws  of  1884  and  Orders  of  Court  to 
December  31,  1909: 


Bonds 

City  and 

U.S. 

and 

Total 

COMPANY 

mortgages 

bonds, 

Cash 

securities 

credited 

par 

andcaah 

for 

value 

Atlantic  Mnt.  Life  Ins.  Co 

F.d.  Newcomb,  Albony. . . 

$100,000 

$38.434  95 

$138,434  95 

Continental  Life  Ins.  Co 

A.  B.  Hepburn,  N.  Y 

81,950 

45.107  58 

127,057  58 

Globe  Mtit  Life  Ina.  Co 

Alden  S.  Swan,  N.  Y 

100.000 

29.173  00 

129,173  00 

Knickerbocker  Life  Ina.  Co 

C.  H.  Ri'Bsell.  N.  Y 

86.250 

21 .012  20 

107.262  20 

Universal  Life  Ins.  Co 

N.D.  Wendell.  Albany... 

$5,000 

64,200 

34,002  28 

103.202  28 

West  New  York  Ufe  Lis.  Co. . . . 

D.  W.  Tomlinson  and  0.  C. 

Parker,  Bntnvia 

31.724 

16.144  69 

47.868  e» 

Homeopnthir  Hut.  Life  Ina.  Co. . 

Edwin  M.  Kellogg 

50.000 

50.666 

1,126  79 

101.126  79 

Family  Fund  Society 

fVimcia  V.  S.  Oliver.  N.  Y. 

25,000 

25.000  00 

Life  and  Reserve  AwociaUon  of 

Buffalo 

Herman  Waterman,  Buf- 
falo, N.  Y 

52,03tt 

1.115  63 

53,154  63 

Commercial  Oppdit  Guar.  Co.  of 

N.  Y.  (Jan.  11.  1895) 

Isn's  Boskowits.  N.  Y. . . 

100.000 

100,000  00 

Commercial   AUiar.ce   Life   Ina. 

Co.  of  New  York 

Willlnm  T.  Gilbert 

100.000 

4.003  55 

104.003  55 

Manufnctiirers*     Accident     In- 

dem.  Co.,  Geneva,  N.  Y 

D.  J.  Van  Auken 

50.000 

50,000  00 

American  Casualty  Ins.  and  Se- 

ct rity  Co.,  B;iltlmore,  Md 

S.  B.  Sharpe  and  J.  0. 

Clarke 

2a5,000 

45,700  49 

280,700  99 

American  Steam  Boiler  Ins.  Co., 

New  York  city 

H.  S.  Ward 

10,000 

102.224  40 
1.175  99 

102,224  40 

New  York  Accidental  Ins.  Co. . . 

J.  E.  Coe 

2,525  99 

People's  Life  Ins.  Co 

Francis  P.  Lowrey 

10.000  00 

Unit^    States    Mut.    Accident 

Afisoi'i'i  tlon 

Henry  Winthrop  Gmy. . . 

10.000 

10.000  00 

Mercantile  Credit  Gunr.  Co.  of 

New  York 

J.  M.  Bowera,  N.  Y 

105.000 

15,952  18 

120.952  18 

Empire  Life  Ina.  Co.  of  X.  Y. . . 

Frank  Fish 

75  00 

75  00 

Tofcils 

|28»,763 

$968,750 

$355,249  23 

$1,612,762  23 

Superintendent  of  Insubance 
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Total  Cash  Dividends  Paid  by  Department  to  December  31,  1909 


COMPANY 


Atlantic  Mutual,  special. 

AzDeiican  Popular 

Commonwealth 

Eclectic 

Empire  Mutual 

Glooe  Mutual,  special . . . 

Guardian  Mutual 

Hope  Mutual 

Knickerbocker,  special . . 

Merchants , 

National 

New  York  State 

North  America 

Reserve  Mutual , 

Security 

Universal , 

Widows  and  Orphans*. . 

Woild  Mutual , 

Western  New  York 


Total $1,162,176  45 


Amount 
paid 


$88  51 

99,638  23 
59.450  99 
62,631  93 
86,763  95 
2,087  29 

109.822  67 

58,04i^  35 

3,401  35 

61,959  84 

111,730  02 
42.740  59 
60.769  32 
58.926  33 

109,052  92 

1.89»  27 

64.205  49 

94.392  89 

64.566  51 


Cash  and  Securities  Held  by  the  Department  December  31,  1909, 
on  Account  of  Retired  Life  and  Casualty  Insurance  Companies 
and  Associations  of  this  State 


COMPANIES 


American  Union  Life 

American  Popular 

Atlantic  Mutual 

Commonwealth  Life  Insurance. . 

Eclectic. 

Globe  Mutual 

Guardian  Mutual 

Hope  Mutual 

Knickerbocker 

Life  Union 

Mutual  Benefit  Associates 

National 

North  America  (non-registered) 

North  America  (special) 

New  York  Accidental 

Reserve  Mutual 

Security  Life  and  Annuity 

Universal 

Widows  and  Orphans' 


Totals. 


Cash 


$940  68 
2.383  21 
1,803  83 
2,530  97 
2.954  63 
6,140  57 

369  41 
3,146  73 
1.109  11 

122  86 
9.159  31 
4,772  19 

881  24 
3  85 

256  47 

11,592  92 

1,781  62 

988  07 


Securities, 
par  value 


$105,000 


$50,937  67      $105,000 


Kind  of 
securities 


N.  Y.  City  bonds. 


XVI 


FlFTY-FIEST   AnNUAI*   EbPOBT   OF   THE 


Chronological  Table 

Companies  thai  have  withdrawn  from  business  in  this  State  since 

the  organization  of  the  Department 

NEW  YORE  LIFE  INSURANCE  COMPANIES  WHICH  HA\'E  CEASED  DOING  BUSINESS  FROM 

DECEMBER  31»  1850,  TO  DECEMBER  31»  1909 


COMPANY 


Provident  Fund  and  Life  Insurance  Co 

Ben  Franklin  Life  Inauranoe  Co 

Great  Western  Mutual  Life  Insurance  Co 

Farmers  and  Mechanics'  Life  Insuranoe  Co. . . . 
American  Tontine  Ufe  and  Savings  Ins.  Co 

Standard  Life  Insurance  Co 

Widows  and  Orphans    Benefit  Life  Insurance 
Company 


Amicable  Mutual  Life  Insurance  Co 

Empire  Mutual  Life  Insurance  Co 

M.it'ial  Protection  Life  Aaa'inince  Society  of  the 
Uriited  States,  or  Reserve  Mutual  Life  Insur- 
ance Co 


Craftsmen's  Life  Assurance  Co. 


Censed 
business 

1808 
February 

11 

1870 
October 

6 

December 

19 

1871 
January 

9 

May 


July 


June 


June 


27 


October      10 


1872 
February     1 


10 


17 


August       14 


Empire  State  Life  Insurance  Co September  18 


Cause 


Substantially  did  no  business.  See  report  of 
this  department  of  1868. 

Reinsured  to  the  United  States  Life  Insurance 
Compsny,  N.  Y. 

Closed  at  s'it  of  Attorney-General,  Fmnds  M. 
Bixby,  501  Fifth  avenue,  New  York,  Re- 
ceiver, since  discharged. 

Closed  at  s'/it  of  Attorney-General,  James  H. 
Coleman,  New  York,  Receiver. 

Reiosiired  in  Empire  Mutual  Life  Insi-'rance 
Company,  Nathaniel  Jarvis,  Jr.,  New  York, 
Receiver. 

Reinsured  in  Government  Security  Life  In- 
suranoe Company. 


Reinsured  in  Mvtual  Protection  Life  Aasirr- 
nnce  Society  of  the  United  States.  Clcaed 
at  8"it  of  Attoruey-General.  Henry  R. 
Plerson,  Albany,  X.  Y.,  npoointed  Re- 
ceiver March  8,  1877,  who  died  Jann»ry  1, 
1890,  and  Thomas  F.  Mason,  Albany.  N.  Y., 
appointed  Receiver  Febri;ary  6»  1890,  by 
order  of  co* 'rt.  Receiver  discharge  by  order 
of  court  March  21, 1908. 

Rein8i:red  in  Guardian  Mutual  Life  Insurance 
Company. 

Reinst'red  in  ContinenUiI  Life  Insurance  Co. 
A.  P.  Hepb»:rn,  Rccclvrr,  No.  26  Nassau  st.. 
New  York,  disclutrged  by  order  of  court 
dHt«d  Aiig  St  11, 188G. 


Changed  name  to  "Reserve  Mr.tiial  Life  Insur- 
ance Company,"  Febrary  13, 1871  (chapter 
36.  Laws  of  1872),  and  rpinsuiirKi  in  GuHroian 
M<  tiial  Life  Insurance  Company,  J'ne  17, 
1872.  Cloned  at  s<  it  of  Attorney-General. 
Henry  R.  Plerson,  Albany,  N.  Y.,  appointed 
Recriver  March  8,  1877,  who  died  January 
1.  1890,  and  Thomas  F.  Mason,  Albany. 
N.  Y.,  appointed  Receiver  February  6, 1890, 
by  order  of  co*  rt.  Receiver  discharged  by 
order  of  court  March  18,  1897. 

Reinsured  in  Hope  Mut'al  Life  Insvranoe  Co. 
and  Francis  W.  Worth,  of  New  York,  ap- 
pointed Receiver  by  the  Sojweme  Court  at 
a  si  it  of  a  ji:dgment-crcditor. 

Reins'Tcd  In  the  Life  Association  of  America, 
St.  Lo'.is,  Mo. 


SUPEBINTENDENT   OF    InSUKAIs^CE 
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Chbonologioai,  Table —  {Continued) 


COMPANY 


Nnr  Toric  SUte  Ufe  Inaunnce  Co. 


Kxcrfalor  Life  Luunuiee  Co. 


Hope  Mutual  Life  Insunnoe  Co. 


Aabfiry  life  Luunnee  Co. 


CeMed 
budneas 


1872 
December  17 


Deccmbtf  31 


December  31 


1873 
October      11 


Hetvuks  Mutual  Life  Assurance  Society  of  the 
United  SUtes 


Edcetle  life  Inaunnce  Co. 


Qaudias  Mutual  Life  Inaurancc  Co. 


KatioBal  life  Insurance  Company  of  New  York. 


ComaHmweaHh  Life  Insuranee  Co. 


World  Mutual  life  Insurance  Co. 


QoTcnment  Security  Life  Insurance  Co. 


Merefaanti'  life  Insuranee  Co. 


Nortb  America  life  Insurance  Co. 


Cootineatal  Life  Insurance  Co. 


June 


14 


September  12 


October      30 


October      21 


October      30 


December  23 


1874 
Felvuary    10 


1875 
May  20 


Ju]y 


1876 
October     25 


Cause 


Reinsured  in  Guardian  Mutual  Life  Insuninoe 
Company.  Closed  at  rilt  of  Attomey-Qea> 
eraL  Ilenry  R.  Piersoot  Albany,  N.  Y., 
appointed  Receiver  Mareh  8,  1887;  dis- 
charged by  order  of  court  June  28»  18S7. 

Reinsured  in  National  life  Insuranee  Company 
of  the  United  States,  Washington,  D.  C. 

Reinsured  in  New  Jersey  Mutual  life  Insiir* 
ance  Company.  James  W.  Husted,  Peeks- 
kill,  N.  I.,  appointed  Referee  January  15, 
1880. 

Discontinued  issuing  new  policies.  Closed  at 
suit  of  Attomey-Qeneral.  Andrew  V.  Stout, 
No.  271  Broadway,  New  York,  appointed 
Receiver  October.?,  1874. 

Closed  on  petition  of  Attomey-OenenL  John 
H.  Kitchen,  No.  32  Wall  street,  New  York, 
appointed  Receiver  by  Supreme  Court. 

CkMed  at  suit  of  stockholders  Phib  P.  Rug^ 
gles,  No.  59  Liberty  street.  New  York,  ap- 
pointed Receiver  by  Supreme  Court  Re- 
ceiver discharged  September  8, 1885. 

Closed  at  suit  of  Attorney-General.  Henry  R. 
Pierson,  Albany,  N.  Y.,  appointed  Receiver 
March  8.  1887.  Died  Janimry  1, 1800,  and 
Thomas  P.  Msson,  Albany,  N.  Y..  appointed 
Receiver  February  6, 1890,  by  oraer  <»  court. 
Receiver  discharged  by  order  of  court  March 
20,1897. 

Closed  at  suit  of  stockholders.  Eli  Beard,  of 
New  York,  appointed  Receiver  by  Supreme 
Court,  ana  since  discharged.  James  W. 
Husted,  Peekskill,  N.  Y.,  appointed  Referee 
December  14, 1878. 

Reinsured  in  New  Jersey  Mutual  life  Insur- 
ance Company  of  Newark,  N.  J.  Thomas 
S.  Moore,  102  Broadway.  New  York,  ap- 
pointed Receiver  March  20, 1875. 

Discontinued  issuing  new  policies.  Clceed  at 
suit  (rf  Attorney-General.  Simon  W.  Rosen- 
dale,  Albany,  N.  Y..  appointed  Receiver 
April  5.  1887;  dlschaiged  by  order  of  court 
ranted  October  28. 1887. 

Reinsured  in  North  American  Life  Insurance 
Company,  New  York.  Henry  R.  Pienon, 
Receiver,  Albany,  N.  Y. 

Relnstned  by  Edwin  L.  Alexander.  New  York, 
ss  Receiver  in  the  Globe  Mutual  Life  Insur- 
ance Company.  New  York,  May  20, 1875. 

Ckised  at  suit  of  Attorney-General.  Henry  R. 
Plersou,  Albany,  N.  V.,  appointed  Receiver 
March,  1877.  Dischargea  by  ordo*  of  court 
December  12, 1887, 

Closed  at  suit  of  stockholder.  John  J.  An- 
denon,  New  York,  appointed  Receiver; 
afterwards  W.  R.  Grace,  appointed  Re- 
ceiver, and  subsequently  John  P.  O'Neill, 
appointed  Receiver.  A.  P.  Hepburn.  No. 
20  Nasaau  street.  New  York,  appointed  B»- 
eeiver  February  27,  1888;  disehargsd  by 
I      order  of  court  August  31, 1888. 
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Fifty-first  An^^ual  Eeport  of  the 


Oheonological  Table —  {Continued) 


COMPANT^ 


Security  Life  Insuranoe  and  Annuity  Co . 


AmericAo  Popular  Life  Insurance  Go. 


Atlantic  Mutual  Life  Insurance  Co 


UniTcnal  Life  Insurance  Co . 


Globe  Ifutual  Life  Insurance  Co. 


Western  New  York  Life  Insurance  Co.  of  Batavla, 
N.Y 


Knickerbocker  Life  Insu'sncc  Co. 


Homeopathic  Mutual  Lite  insuntnce  Co. 


Commercial  Alliance  Life  Ins.  Co. 


People's  Life  Ins.  Co. . . . 


American  Union  Life  Ins.  Co 


Brooklyn  Life  Ins.  Co 

Life  Insurance  Club  of  New  York. . 
Buffalo  Life  Ins.  Co.,  Buffalo.  N.  Y. 


Cepsed 
biisiueas 


1876 
December    4 


1877 
April  20 


May 


Ji:ly 


11 


1879 
May  29 


Ai:gii8t       21 


1882 
J.  in  nary        1 


1887 
Junuary      10 


1894 
November    3 


1895 


1901 
February    18 


July 


22 


1906 
December  24 

1908 
January       1 


C:rise 


Cioaed  at  g  it  of  Atlornty-Cieneral.  William 
H.  \Mcklj.nm,  31  Pine  street,  New  York. 
appointed  Receiver  December  14, 1876.  Re- 
ceiver since  deceased. 

Reported  to  Attorney-General  and  oomiMiny 
notified  to  discontinue  business.  E.  Z. 
Lawrence,  17  Brond  street,  New  York,  ap- 
pointed Receiver  June  18,  1877.  Receiver 
binee  deceoaed. 

Reported  to  Attorney-General,  and  company 
notified  to  dlseontiniie  brgineas.  Edward 
\fwcomb,  Albany,  N.  Y.,  appointed  Re- 
etiver  .\i!Ki'8t  6,  1877;  discharged  by  order 
of  Si'prenie  Court  March  26,  1899.  Re- 
ccivir  j«ince  dccejiaed. 

Nuth.in  D.  Wendell,  Albany,  N.  Y.,  appointed 
Receiver  Novcniler  14,  1881;  since  deceased 
and  Mr.  Harry  M.  Wendell,  Albany,  N.  Y.. 
appointed  Receiver  January  14,  1886;  dis- 
cnarged  by  order  of  court  February  2, 18^. 

Reported  to  .Attorney-General.  Mr.  James  D. 
Fish,  80  Wall  street,  New  York,  appointed 
Receiver.  Mr.  Fish  resigned  his  trust,  and 
Alden  H.  Swan,  80  Wnll  street,  New  York 
city,  was  appointed  Receiver  1884,  and  dis- 
charged by  order  of  court  January  31,  1888. 

D.  W.  Tomlinson  and  0.  C.  Parker.  Batavla, 
N.  Y.,  anpolnted  Reeelversj  Msireh,  1883; 
dlsch;irgea  by  order  of  court  February  18, 
1887. 

Charles  H.  Russell,  No.  52  William  street.  New 
York,  appointed  Receiver  December  29, 
1882,  ana  discharged  by  order  of  court, 
grunted  December  23,  1887. 

Ceased  transacting  new  business.  Edwin  M. 
Kellopg,  New  York,  appointed  Receiver  by 
order  oif  Supreme  Court  June  25,  1888;  dia- 
charged  by  order  of  court,  granted  October 
23.  1S90. 

Closed  at  s'llt  of  Attorney-General.  William 
T.  Gilbert,  No.  30  Nassau  street.  New  York, 
appointed  Receiver  by  order  of  Supreme 
Court,  granted  November  3, 1894. 

Organised  August  2,  1895;  never  issued  any 

P alleles;  went  Into  voluntary  liquidation, 
rands  P.  Lowery,  New  York,  appointed 
Receiver  April  22,  1897. 

Reinsured  In  the  Sectirity  Trust  and  Life  In- 
8"r:ince  Company  of  Philadtlphia,  Pa.  Al- 
bert B.  Ovitt  of  New  York,  appointed  Re- 
ceiver Janu.iry  10, 190.3. 

Cea.«?d  business;  reinsured  In  Equitable  Life 
Assurance  Society  of  the  United  State?. 

Name  changed  to  Postal  Life  Insurance  Com- 
pany. 

Ceased  business:  reinsured  its  risks  In  Metro- 
politan Life  Ins.  Co.  of  New  York. 


Superintendent  of  In  si  range 
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Chronoi^ooical  Table —  (Continued) 


COMPANY 


M  itual  Riwrve  Life  Iiul  Co.,  New  York . 


1908 
FebriLHfy    15 


Life  AaociaUoo  of  .\inerica '  Augcst       10 


Eastern  Life  Idb.  Co..  New  York. . . . 
WasUnftoo  Life  Ins.  Co..  New  York . 


Union  Life  Ins.  Co..  New  York. 


August 

1909 
January 


1 
11 


October      26 


Cause 


Charlps  W.  Ooild,  William  Hepburn  R-hh  I 
and  .Archfbiild  C.  Haynes  appointed  Fedeml 
Receivers  on  February  16,  1908.  On  Feb- 
ruary 17,  1908,  the  court  appointed  Charlrs 
E.  Riishmore  Receiver  in  plnre  of  Cliarles  W. 
Go"ld.  Later  Archibald  C.  Uayttps  resigned 
as  Receiver. 

Name  changed  to  Union  Life  Insar-mce  Com- 
pany. 

Ceased  business.    Voluntary  liqiidntion. 

Rdniiured  in  Pittsburg  Life  and  Trust  Co.  oS 
PlttsbirK.  Pti. 

Ligttldated  under  Section  63  of  the  Insurance 
Law. 
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Chronological  Table —  {Continued) 

LIFE  INSURA.NCE  COMPANIES  OF  OTHER  STATES  AND  COUNTRIES 
WHICH  HAVE  CEASED  DOING  BUSINESS  IN  THE  STATE  SINCE 
1&59 


COMPANY 


Colonial  Life  Insurance  Company,  Edinburgh, 
S«>tland 

American  Mutual  Life  Inaiiranoe  Company,  New 
Haven 

British  Commercial  Insurance  Company,  London, 
England 

International  Life  Assurance  Society,  London, 
England 

United  Security  Life  Insurance  and  Trust  Com- 
pany, Philadelphia 

Hahnemann  Life  Insurance  Company.  Cleve- 
land  

Safety  Deposit  Life  Insurance  Company,  Chicago. 

National  Life  Insurance  Company,  Chicago 

International  Life  Ins'irance  and  Trust  Com- 
pany, Jersey  City 

Anchor  Life  Insurance  Company,  Jersey  City. . . 

National  Capital  Life  Insurance  Company,  Wash- 
ington, D.  C 

Economical  Mutual  Life  Insurance  Company, 
Providence,  R.  I 

St  Louis  Mutual  Life  Insurance  Company,  St. 
Louis 

American  National  Life  and  Trust  Insurance 
Company,  New  Haven 

Republic  Life  Insurance  Company,  Chicago  — 

Teutonia  Life  Insurance  Company,  Chicago 

Piedmont  and  Arlington  Life  Insurance  Com- 
pany, Richmond 

Alliance  Mutual  Life  Assurance  Society  of  the 
United  States^  Leavenworth 

Missouri  Valley  Life  Insurance  Company 

New  Jersey  Mutual  Life  Insurance  Company  of 
Newark,  N.  J 


Ceased 

busInesE 

1 

1862 
January 

16 

1863 
October 

28 

1869 
October 

— 

April 

— 

1870 
December 

31 

1871 
December 

31 

December 

31 

1872 
September  27 

December  26 

December  2G 

December  81 

1873 
June 

30 

October 

8 

1874 
November  24 

1875 

January 

1 

August 

13 

1876 
March 

0 

1877 
January 

1 

January 

1 

January 

20 

Cause 


Withdrew  from  State. 


Certificate  of  authority  revoked  by  Supoln- 
tendent  Talcott  H.  Russell.  Receiver,  New 
Haven,  Conn. 

F.  M.  Bixby.  New  York  city,  appointed  Re- 
ceiver October  5, 1809. 

T.  J.  Creamer,  New  York  city,  appointed  Re- 
ceiver April  7, 1809. 

Withdrew  from  State. 


Withdrew  from  State;  reinsured  in  Republic 
Life  Insurance  Company,  Chicago. 

Withdrew  from  State. 


Certificate  of  authority  revoked  by  Superin- 
tendent 

Withdrew  from  State;  reinsured  in  Unit'd 
ytites  Life  Insurance  Company,  New  York. 

Certificate  of  authority  revoked  by  Superin- 
tendent. 

Withdrew  from  State;  reinstired  in  Penn  Mu- 
t  ml  Life. 

Certificate  of  siithority  revoked  bv  Superin- 
tendent; reinsured  in  Republic  Life  Insur- 
ance Company,  Chicago,  111. 

CiTlifi(vitc  of  authority  revoked  by  Superi'^- 
tendent;  reinsured  in  Mound  uty,  aftcr- 
wnrds  St.  Louis  Life  Insurance  Company. 
H.  S,  Ilelfe,  Receiver.  St.  Louis,  Mo. 

Ccrtificntc  of  authority  revoked  by  Superin- 
tendent. Talcott  H.  Russell,  Receiver,  New 
Haven,  Conn.  • 

1  Withdrew  from  State;  certificate  of  authority 
fcr  1H75  not  renewed  by  Superintendent. 

Withdrew  from  St'\te  and  certificate  of  author- 
ity revoked  by  Superintendent. 

Withdrew  from  State  and  certificate  of  author- 
ity revoked  by  Superintendent 

Certificate  of  authority  not  renewed  for  1877. 

Certificate  of  authority  not  renewed  for  1877. 


Certificate  of  authority  revoked  by  Siperin- 
t«ndent  Robert  F.  Stockton,  Receiver, 
Newark,  N.  J. 


Superintendent  of  Insurance 
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Cheonoix)qicai.  Table —  (Concluded) 


COMPANY 


Toledo  Mutual  Life  Insunuioe  Company,  Toledo 
Life  Aaneifttion  of  America,  St.  Louis 


Charter  Oak  Ufe  Insurance  Company,  Hartford 
Conn , 


Coatinental  Life  Insurance  Company,  Hartford, 
Conn 

Hartford  Life  Insurance  and  Annuity  Company, 
Hartford.  Conn 


National  Life  Insurance  Company  of  the  United 
States 


^nrland  Life  Insurance  Company,  Baltimore, 


Lion  life  Insurance  Company,  London,  England 


Imperial  Life  Ins?iranoe  Company,  of  Detroit, 
Mich 


United  States  Industrial  Insurance  Company, 
Newark.  N.J 

Kansas  Mutual  Life  Insurance  Company,  To- 
peka,  Kansas 


Vermont  Life  Insurance  Company,  Burlington, 
Vt 

Srririty  Thist  and  Life  Inrjrance  Company, 
Philadelphia,  Pa 

Cnnada  Life  Assurance  Company,  Toronto, 
Canada 

Hartford  Life  Insurance  Co.,  Hartford,  Conn . . 

Michigan  Mutual  Life  Ins.  Co.,  Detroit,  Mich. . 

Minnesota  Mutual  Life  Ins.  Co..  St.  Paul,  Minn.. 

North  American  Life  Assurance  Company,  To- 
ronto, Canada 


Ceased 

btisiness 


1877 
February    15 


April 


July 


9 


16 


Pacific  Mutual  Ufe  Insurance  Company,  Los 
Angeles.  Oal 


Reliance  Life  Ins.  Co.,  Pittsburg,  Pb. 
State  Life  Ins.  Go^  Indianapolis,  Ind . 


Presbyterian  Ministers'  Fund,  Philadelphia,  Pa. 


Derember 
1880 
December 

21 

1 

1882 

March 

10 

Juno 
December 

26 
31 

1891 
December 

1 

1897 

January 

1 

December 

31 

1900 

March 

1 

1902 
March 

1900 
December 

19 
31 

December 

31 

December 

31 

December 

31 

December 

31 

December  31 

December  31 

December 

31 

1908 
December 

31 

Ca'jse 


Certificate  of  authwity  revoked  by  Superin- 
tondent. 

C^rtifirntc  of  authority  revoked  by  Superin- 
tendent. W.  S.  Relfe,  St.  Louis,  Mo..  Re- 
ceiver. 

Certificate  of  authority  revoked  by  Superin- 
tendent. Company  Mas  permitted  to  collect 
renewal  premiums  through  its  agents  until 
December  31,  1883,  when  the  authority  of 
the  Superintendent  was  withdrawn.  Isaac 
W.  Broolca  and  E.  A.  Steadman,  Hartford, 
Conn,  Receivers. 

Withdrew  from  State. 

Certificate  of  authority  revoked  by  Superin- 
tendent. 

Certificate  of  authority  not  renewed  for  1882. 
and  agents  notified  to  discontinue  bisinttis 
March  10. 1882.   . 

Withdrew  from  State. 

Wihtdrew  from  State;  reinsured  its  risks  with 

the  Equitable  Life  Assurance  Society,  New 

York. 

Withdrew  from  State;  certificate  of  authority 
revoked  by  Superintendent. 

Withdrew  from  State. 


Withdrew  from  State.  ' 

Ceased  business;  relnsrred  its  risks  in  Metro- 
politan Life  Insurance  Company,  New  Yorlc. 

Withdrew  from  State. 

Withdrew  from  State. 

^Vithdrew  from  State. 

Withdrew  from  State. 

Withdrew  from  State. 

Withdrew  from  State. 

Withdrew  from  State. 
Withdrew  from  State. 
Withdrew  from  State. 

Withdrew  from  State. 


ItespectfuUy  submitted, 

WILLIAM  H.  HOTCIIKISS, 

Superiiitendent  of  Insurance, 
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TABLE  XIV 

Showing  name,  location  and  names  of  officers  of  each  Life  Insur- 
ance Company  now  authorized  and  writing  business  in  this 
State. 


COMPANIES 


OmccBa 


Mtxa 

Banken 

Berkshire 

Cokmlal 

Coliimbiai  Natloiuil 

OmnecUcut  General 

Conneetlcut  Mutual 

Equitable 

Fidelity  Mutual 

G-rmania 

Home 

John  Hancock  Mutual 

Liberty 

Manhattan 

MoaaehuaettB  Mutial 

Metropolitan 

Mutual 

M'jtual  Benefit 

National 

New  England  Mutual 

New  York 

Northwestern  Mutual 

Penn  Mutual 

Phcenix  Mutual 

Pittiiburgh  Life  and  Trust 

Postal 

Providoit  Liife  and  Trust 

Provident  Savings 

Pruffiian  U.  S.  Branch 

lYudential  Ina.  Co.  of  America . 

Security  Mutual 

.State  Mutual 

lYavelcn 

Union  CentnU 

Union  MutaaJ 

United  States 


Lociition 


President 


Hartford.  Conn 

No.  100  Broadway,  N.Y.... 

Pittsfield.  Mass 

Jersey  City,  N.  J 

Boston.  Mass 

Hartford.  Conn 

Hartford,  Conn 

No.  120  Broadway,  N.Y.... 

llilkdel  hia.  Pa 

No.  20  Nassau  St.,  N.  Y 

.\o.256Bit)odway.  N.Y.... 

Bo  ton,  Bl'ifls 

No.  Ill  Broadway,  N.  Y 

No.  66  Broadway,  N.  Y 

Springfield,  Maas 

No.  1  Madiaon  Ave.,  N.  Y. . . 

No.  34  Naaaau  St.,  N.  Y 

Newark,  N.  J 

Montpciier,  Vt 

Boston,  Mam 

No.  346  Broadway,  N.Y.... 

Milwaukee,  Wis 

Philadelphia,  Pa 

Hartford,  Conn 

Pittsburgh,  Pa 

No.  527  Fifth  Ave.,  N.Y.... 

Philadelphia,  Pa 

No.  35  Nassau.  St.,  N.  Y.... 
No.  84  William  St.,  N.Y.... 

Newark,  N.J 

Binghamton,  N.  Y 

Worcester,  Haas 

Hartford.  Conn 

Cincinnati,  Ohio 

Portland,  Me 

No.  273  Broadway,  N.  Y. . . . 


M.G.  Bulkeley 

Win.  Hanhart 

James  W.Hull 

E.  J.  Heppenheimer . . , 

.\rthur  E.  Childa 

K.  W.  Huntington,  Jr. 

John  M.  Taylor 

Paul  Morton 

L.  G.  Kouae 

Cornelius  Duremua 

George  E.  Ide 

Roland  0.  Lamb 

\Vm.  H.  Lynn 

Henry  B.  Stokes 

Wro.  W.  McClench.... 
John  R.  Hegeman .... 

Chas.  A.  Penbody 

Fred'k  Frelinghuysen . 

Joseph  A.  De  Boer 

.Mfrcd  D.  Foster 

Darwin  P.  Kingsley . . . 

Geo.  C.  Markham 

Geo.  K.  Johnson 

John  M.  Holcombe . . . 

Wm.C.  Baldwin 

William  R.  Mabne. . . 

Asa  S.  Wing 

E.  E.  Rittenhouse 

Carl  F.  Sturhahn 

John  F.  Dr>"dcn 

Frcdric  W.  Jenkins. . . 

A.  G.  Bullock 

Silvester  C.  Dunham. . 

Jesse  R.  Clark 

Fred  E.  Richards 

John  P.  Munn 


Secretary 


C.  E.  Gilbert. 

H.  M.  Humpliryes. 
Theo.  L.  Allen 
Dunbar  Johnston. 
Wm.  H.  Brown. 
Geo.  E.  Bulkley 
Wm.  H.  Demlng. 
Wm.  Alexander. 
W.S.Cimpbell. 
Carl  Hcyc. 
VAlia  W.  Gladwin. 
Walt  n  L.  Crockir. 

D.  D.  AUerton. 
M.  W.  Torrey. 
Wheeler  H.  Hall. 
Jas.  S.  Roberts. 
William  J.  Eflston. 
J.  Wm.  Johnson. 
Osman  D.  Clark. 
J.  A.  Barbey. 
Seymour  M.  Balhtrd. 
A.  S.  Hathaway. 
John  Humphro's. 
Sibs  H.  Comwell. 
James  H.  Mahan. 
Wesley  Sisson. 

C.  Walter  Borton. 
R.  G.  Hunter. 
General  Attorney. 
Edward  Gray. 
Chas.  A.  La  Due. 
Burton  H.  Wright. 
Louis  F.  Butler. 
John  D.  Sage. 
J.  Frank  Lang. 
A.  Wheclwrigbt. 
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TABLE  XV 

Receipts  of  the  Insurance  Department  for  the  Fiscal  Year  ending 

September  30,  1909 

Fees  for  filing  statements:                                                                            No.  Amount 

Fire  Insurance  Companies  of  other  states 90  $1 ,766  00 

Marine  Insurance  Companies  of  other  States 1  20  00 

Life  Insurance  Companies  of  other  States 20  365  00 

Casualty  Insurance  Companies  of  other  States 23  426  00 

Co-operative  Insurance  Associations  of  other  States 8  126  00 

Foreign  Fire  Insurance  Companies 37  740  00 

Foreign  Marine  In.surance  Companies 28  660  00 

Foreign  Life  Insurance  Companies 3  60  00 

Foreign  Casualty  Insurance  Companies 7  140  00 

Fees  for  filing  charters: 

Fire  Insurance  Companies  of  other  States 4  110  00 

Life  Insurance  Companies  of  other  Slates 1  25  Oq 

Casualty  Insurance  Companies  of  other  States 1  30  Oq 

Co-operative  Insurance  Associations  of  other  States 1  5  Oq 

Fees  for  certificates  of  authority: 

Fire  Insurance  Companies  of  other  States 10,228  21 ,258  6^ 

Marine  Insurance  Companies  of  other  States 30  60  OO 

Life  Insurance  Companies  of  other  States 8,546  16,699  00 

Casualty  Insurance  Companies  of  other  States 1 ,424  3,296  00 

Co-operative  Insurance  Associations  of  other  Stales 23  *-     66  00 

Foreign  Fire  Insurance  Companies 3,391  6,782  00 

Foreign  Marine  Insurance  Companies 63  126  00 

Foreign  Life  Insurance  Companies 1  2  00 

Foreign  Casualty  Insurance  Companies 284  568  00 

Number  of  certificates  of  authority  issued  to  agents  under  the 

reci^)rocal   reouirementa    for    which    tlie    department 

received   no  fees: 

Foreign  fire  agents  (other  .states) 2 ,  438 

Foreign  life  agents  (other  stales) 4 ,066 

Casualty  agents  (other  states) 2,210 

Domestic  life  agents 8 ,099 

Total 116.813 

State  Licenses: 

Fire  Insurance  Companies  of  other  Stales 19  1 ,352  77 

Life  Insurance  Companies  of  other  States 4  40  00 

Casualty  Insurance  Companies  of  other  States 5  60  00 

Fees  for  services  of  summons  and  complaint  on    the   Superin- 
tendent                     253  506   15 

Fees  for  certified  copies  of  papers  on  file 2 .  134  90 

Fees  for  certificates  of  deposits,  etc 7 ,079  00 

Fees  for  licenses  (26)   to  Special  Agents  under   Section   137, 

Chapter  690,  Laws  of  1892 6.200  00 

Fees  for  corporation  certificates 110  00 

Postage  on  insurance  reports 6  60 

Tax  on  premiums: 

Fire  Insurance  0)mpanles  of  other  States 71 ,482  44 

Marine  Insurance  Companies  of  other  States 46,524  58 

Life  Insurance  Companies  of  other  States 43 ,617  45 

Casualty  Insurance  Companies  of  other  States 22,399  35 

Foreign  Life  Insurance  Companies 602  19 

Foreign  Marine  Insurance  Companies 58,214  76 

Foreign  Casualty  Insurance  Osmpanies 40,797  22 

Tax  on  net  value  of  policies  of  Life  Insurance    Companies    of 

other  States , 19,480  16 

Occupation  Tax: 

Fire  Insurance  Companies  of  other  States 300  00 

Kegistration  Fees: 

Fire  Insurance  Companies  of  other  States 121  00 

Special  Accounts: 

Security  Fire  Insurance  Company  —  Dividend  Payment 9  31 

National     Commercial      Bank,     Interest     on     General 

Deposits 202  06 

Total  generals  rscelpte • $373 ,367  03 
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Ainountj)  refunded  for  examination  of  Insurance  Companies: 

Fire: 

Caledonian  American  Insurance  Company 

Colonial  Assurance  Company 

Cosmopolitan  Fire  Insurance  Company 

Empire  City  Fire  Insurance  Company 

First  Russian  Insurance  Company 

Cierman  Alliance  Insurance  Company 

Oien  Cove  Mutual  Insurance  Company 

Globe  and  Rutgers  Fire  Insurance  Company 

Hanover  Fire  Insurance  Company 

Insurance  Company  Salamandra 

International  Insurance  Company 

Moscow  Fire  Insurance  Company 

North  River  Insurance  Company 

Pelican  Assurance  Company 

Richmond  Insurance  Company 

Roflsia  Insurance  Company 

Russian  Re-Insurance  Company 

StuTvesant  Insurance  Company 

Suffolk  County  Mutual  Insurance  Company 

The  Queens  and  Suffolk  Mutual  Fire  Insurance    Com- 
pany  

Thurinsia  Insurance  Company 

United  States  Fire  Insurance  Company 

Williamsburgh  City  Fire  Insurance  Company 

Marine: 
Switzerland  General  Insurance  Company 

Life: 

Bankers  Life  Insurance  Company  of  the  City  of    New 

York 

Buffalo  Life  Insurance  Company 

Columbian  National  Life  Insurance  Company 

P^astem  Life  Insurance  Company 

Equitable  Life  Assurance  Society 

Liberty  life  Insurance  Conapany 

Manhattan  Life  Insurance  Company i 

Metropolitan  Life  Insurance  Company 

Mutual  Life  Insurance  Company 

New  York  Life  Insurance  Company 

Pittsburgh  Life  and  Trust  Company 

Provident  Savings  Life  Assurance  Society 

Security  Mutual  Life  Insurance  Company 

Union  Life  Insurance  Company 

United  States  Life  Insurance  Company 

Washington  Life  Insurance  Company 

Casualty,  Credit  and  Title  Companies: 

Casualty  Company  of  America 

Empire  Surety  Company 

Fidelity  and  Casualty  Company 

Lawyers'  Mortgage  Company 

Metropolitan  Surety  Company 

National  Surety  Company 

Peoples  Surety  Company  of  New  York 

United  States  Casualty  Company 

United  States  Title  Guarantee  and  Indemity  Com- 
pany  

Co-Operative  Insurance  Associations: 

Columbian  Protective  Association 

Gold  and  Stock  Life  Insurance  Association 

New  York  Physicians  Mutual  Aid  Association 

New  York  Safety  Reserve  Fund 

Swedish  Mutual  Aid  Society  Scandia  in  New  York . , 


SS9  :\2 

318  34 

34  28 

20  00 

379  10 

271  14 

140  52 

775  96 

923  65 

256  77 

16  13 

618  19 

335  04 

159  80 

204  65 

1,210  47 

381  46 

265  05 

106  62 

27  38 

48  39 

251  31 

906  70 


$4  03 


Live  Stock  Associations: 

Buffalo  Co-Operative  Live  Stock  Insurance  Company. 
Metropolitan  Live  Stock  Insurance  Company 


$24  69 
50  00 


$7,740  2i 


4  03 


$428 

34 

-  36 

32 

13 

30 

174 

22 

14,261 

36 

497 

54 

1,379 

53 

1 .  167 

OL 

3,899 

49 

41 

67 

477 

43 

1.004 

72 

2,936 

12 

1,176 

78 

125 

00 

2.554 

87 

30.173  70 

$629  82 

. 

5 

38 

6 

72 

280 

80 

500 

08 

752 

35 

5 

38 

682 

84 

1,439 

89 

4,303  26 

$68 

10 

20 

16 

80 

50 

270 

85 

87 

20 

526  81 


74  69 


Total  refunded  for  services  and  expetlses    of    ex- 
aminatlooei... 
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$42,822  66 
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Amounts  refunded  for  services  and  expensess  of  appraisers 
on  appraisal  of  property  of  Insurance  Companies: 

Fire: 

German  Alliance  Insurance  Company 

Globe  and  Rutgers  Fire  Insurance  Company 

North  River  Insurance  Company 

Richmond  Insurance  Company 

United  States  Fire  Insurance  Company 

Williamsburgh  City  Fire  Insurance  Company , 

Life: 


Bankers  Life  Insurance  Company 

Equitable  Life  Assurance  Society 

Germania  Life  Insurance  Company 

Manhattan  I^Ife  Insurance  Company 

New  York  Life  Insurance  Company 

Pittsburgh  Ijfe  and  Trust  Company 

Provident  Savings  Life  Assurance  Society . 
Security  Mutual  Life  Insurance  Company. 
Union  Life  Insurance  Company 


Casualty,  Credit  and  Title  Companies: 


lawyers*  Mortgage  Company 

lawyers*  Westchester  Mortgage  and  Title  Company. . . 

United  States  Casualty  Company 

United  States  Titlo  Guarantee  and  Indemnity    Com- 
pany  


Co-operative  Insurance  Associations: 

New  York  Physicians  Mutual  Aid  Association 

New  York  Safety  Reserve  Fund 

Swedish  Mutual  Aid  Society  Scandia  in  New  York 


$20  00 

57 

50 

370 

00 

67 

70 

15 

25 

160 

00 

" 

$690  45 

$22 

50 

4,354 

50 

100 

00 

1,317 

00 

15 

00 

1,507 

50 

120 

25 

548 

16 

67 

75 

8.052  60 

$15 

00 

541 

35 

120 

00 

1.220 

00 

1.896  35 

$135 

25 

40 

00 

80 

00 

255  25 


Totallrefunded  for  services  and  expenses  of  appraisers $10,894  71 

Total  refunded  for  examinations  and  appraisals $53 .717  37 

Total  general  receipts 373 .357  03 

Aggregate  receipts  for  the  fiscal  year  ending  September  30,  1909 $427 ,074  40 

Special  Tax  receipts: . 

Receipts  from  unlicensed  insurance  companies  as  pro- 
vided for  under  chapter  530,  Laws  of  1903,  as 
follows: 

Berkshire  Mutual  Fire  Insurance  Company 

Lumber  Mutual  Fire  Insurance  Company 

Franklin  Mutual  Fire  Insurance  Company 

Merrimac  Mutual  Fire  Insurance  Company 


$5  32 

•1 

391  62 

1  54 

1  45 

$399  93 

Law  repealed  May  5,  1909,  taxes  refunded  to  above  named  companies  September  8,  1909. 

Expenses  of  Insurance  Department  for  the  Fiscal  Year  ending 

September  30,  1909 

PAID  FROM  SPECIAL  APPROPRIATION.  '    \  , 

(Granted  by  chapter  465,  Laws  1908.) 

Salary  of  Superintendent $7 ,000  00 

Travelinc  expenses  of  Superintendent 1 ,036  53 

$8,036  53 

Salary  First  Deputy  Superintendent $4,505  10 

Traveling  expenses  of  First  Deputy  Superintendent 184  95 

Salary  of  Second  Deputy  Superintendent 4,500  GO 

PAID  FROM  APPROPRIATION  FOR  CLERK  HIRE 

(Granted  by  chapter  465^  Laws  of  1908.) 

Balarr  of  Counsel,  Acting  Third  Deputy  Superintendent,  Cashier,  Actnary^ 
and  Assistants,  Clerks,  Stenographers,  etc.», .  ^ . , ,  < ,  81 ,023  13 


Superintendent  of  Insurance  Ixv 


PAID  FUOM  APPROPRIATION  FOR  OFFICE  EXPENSES 

(Granted  by  chapter  465  laws  1908,  chapter  433,  laws  1909.) 

Miscellaneous  pnntinc  and  binding $8 ,  S13  38 

Telegrams,  telephones  and  messenger  service 2 ,000  67 

Postage 1 ,800  00 

Expressage 995  97 

Office  stationery 3 .  178  97 

Office  furniture  and  books  for  library 1 .822  07 

Sundries 1 ,388  94 


$20,000  00 


PAID  FROM  APPROPRIATION  FOR  SALARIES  OF 

EXAMINERS 

(Granted  by  chapter  577.  laws  of  1907,  chapter  465.  laws  of  1908.) 

24)ecial  examiners  (3),  Assistant  examiners,  (26) 71 ,720  65 

PAID  FROM  APPROPRIATION  FOR  EXPENSES  OF 

EXAMINERS.  APPRAISERS,  COUNSEL,  ETC. 

(Granted  by  chapter  577,  laws  of  1907.  chapter  465.  laws  of  1908.) 

Expenses  of  examiners,  services  and  expenses  of  appraisers,  counsel  etc 20,813  1 9 

PAID  FROM  APPROPRIATIONS  FOR  TRAVELING  EXPENSES. 

ETC. 

(Granted  by  chapter  577  Laws  of  1907,  chapter  465  Laws  of  1908.) 

Alfred  Hurrell $339  92 

Nelson  B.  Hadley 160  15 

Charles  S.  Crippen 99  35 

Daniel  F.  Gordon 45  63 

Thomas  F.  Behan 44  25 

John  S.  Paterson 39  40 

(Charles  Hughes 31  65 

J.  H.  Woodward 24  95 

Charles  S.  Fowler 22  30 

William  B.  B.  Smith 5  00 

Mary  L.  Waite 47  60 

Catherine  Hurcomb 20  85 


PAID  FROM  APPROPRIATIONS  FOR  RENT  OF  NEW  YORK  OFFICE 

(Granted  by  chapter  465  Laws  of  1908,  and  chapter  433  Laws  of  1909.) 

Broadway  Realty  Company $1 ,750  01 

Broadway  Cortlandt  Company 1 ,  875  00 

PAID  FROM  APPROPRIATIONS  FOR  VALUATION 

TABLES  AND  EXPENSES  OF  VALU.VFIONS 

(Granted  by  chapter  465,  Laws  of  1908.) 

John  T.  Wilkins.  (Postage) $300  00 

David  H.  Keefer 139  75 

J.  B.  Lyon  Company 1 19  50 

C.  C.  Hines 60  00 

Spectator  Company 25  00 


871  05 


3.625  01 


634  25 


PAID  FROM  APPROPRIATIONS  FOR  PRINTING  AND  BINDING 

INSURANCE  REPORTS 

(Granted  by  chapters  465  and  466,  laws  of  1908.) 

J.  B.  Lyon  Company 5,500  00 

PAID  FROM  APPROPRIATION  FOR  TEMPORARY  SERVICES 

(Granted  by  chapter  577.  Laws  of  1907.) 

H.  E.  Flewellan $78  75 

Thomas  J.  Dolan 1 ,  100  00 

(Seorge  C.  Cliamplln 25  50 

Henry  J.  Rogers 25  00 

Harry  C.  Lamert 20  00 

1.249  25 

PAID  FROM  APPROPRIATION  FOR  EXPERT  APPRAISER 
(Granted  by  chapter  466,  Laws  1908.) 
Marvyn  Seudder 2,390  64 

•  •  • 
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PAID  I'KOM  APrUOPlUATION  FOR  ADDITIONAL  FUUNISIIING.S 

Ni:\V  YOUK  OFFICE 

((;ratitiHl  by  chapttT  433,  Laws  of  1000.) 

Magnela  Company $101  IM) 

\V.  Schwarzwiielder  &  Coinpany 4o  30 

C.  E.  Matthews 32  r)0 

John  Waiiamaker 373  48 

Baker  Vanter  Company 239  77 

A.  Bushnell  Company 92  70 

Crouch  &  Fitzgerahl 22  50 


$907  2o 


PAID  FROM  APPROPRIATION  FOR  BUREAU  OF  MUTUAL  FIRE 

INSURANCE  COMPANIES 


(Granted  by  chapter  433  Laws  1909.) 


Grace  Dorn 


Total  expenses  paid  by  the  New  York  State  Treasurer  for  the  fiscal  year 
ending  September  30,  1909 


S3  34 


$226,044  3  4 


Artwunts  Paid  hy  the  Stale  Treasurer  to  Ejcauiiners,  Appraisers, 
and  Counsel  on  Examination  Account  for  Fiscal  Year  ending 
September  30,  1009 

For  For 

Fire:  Examinations        Appraisals 

('aledonian  American  Insurance  Company $89  32 

Colonial  Assurance  Company 318  34 

Cosmopolitan  Fire  Insurance  Company 34  28 

Empire  City  Fire  Insurance  Company 20  00 

First  Russian  Insurance  ('ompany 379  10 

German  Alliance  Insurance  Company 271  14                 $20  00 

♦German  Union  Fire  Insurance  Company 22  98 

Glen  Cove  Mutual  Insurance  Company 140  52 

Globe  and  Rutgers  Insurance  Company 775  96                  57  50 

Hanover  Fire  Insurance  Company 923  65 

Insurance  Company,  Salamandra 256  77 

♦Insurance  Company,  Salamandra 203  49 

International  Insurance  Company 16  13 

Moscow  Fire  Insurance  Company 618  19 

North  River  Insurance  ('ompany 335  04                370  00 

Pelican  Assurance  ('ompany 159  80 

Richmond  Insurance  (Company 204  65                  67  70 

Rossia  Insurance  Company 1 ,210  47 

Russian  Re-Insurance  Company 381  46 

Stuy  vej«ant  Insurance  Company 265  05 

Suffolk  County  Mutual  Insurance  Company 106  62 

The  Queens  and  Suffolk  Mutual  Fire  Insurance  Com- 
pany    27  38 

Thuringia  Insurance  Company 48  39 

♦The  Harmonia  Mutual  Fire  Insurance  Company 27  78 

♦Union  Fire  Insurance  Company 53  48 

United  States  Fire  Insurance  Company 251  31                   15  25 

Williamsburgh  City  Fire  Insurance  Company 906  70                160  Oo 

Marine: 

Switzerland  General  Insurance  Company 4  03 

Life: 

Bankers  Life  Insurance  Company 428  34                  22  50 

Buffalo  Life  Insurance  Company 36  32 

Columbian  National  Life  Insurance  Company 13  30 

Eastern  Life  Insurance  Company 174  22 

Equitable  Life  Assurance  Society 14 .  261  36            4 ,354  60 

(iermanla  Life  Insurance  Company 100  00 

Liberty  Life  Insurance  Company 497  54 

Manhattan  Life  Insurance  Company 1 ,379  53             1 ,317  00 

Metropolitan  Life  Insurance  (Company 1 .  167  01 

Mutual  Life  Insurance  Company.  ,,.<..<.•< < . .  3 ,899  49 

♦Unpaid. 
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Life: 

*  Mutual  Life  Insuraiuv  Company 

New  York  Life  Insurance  Company 

Pittsburg  Life  and  Trust  ('ompany 

^Postal  Life  Insurance  Company 

Provident  Savings  Life  Assurance  Society 

Security  Mutual  Life  Insurance  Company 

Union  Life  Insurance  Company 

♦Union  Life  Insurance  Company 

United  States  Life  Insurance  Company 

Washington  Life  Insurance  Company 

Casualty,  Credit  and  Title  Companies: 

♦American  Credit  Indemity  Company 

♦Bond  and  Mortgage  Guarantee  Company 

Casualty  Company  of  America 

♦Empire  Casualty  Company 

Empire  Surety  Company 

Fidelity  and  Casualty  Cx>mpany 

lawyers'  Mortgage  Company 

♦Lawyers'  Mortgage  Company 

Lawyers*  Westchester  Mortgage  and  Title  Company. . . 

Metropolitan  Surety  Company 

National  Surety  Company 

♦National  Surety  Company 

Peoples  Surety  Company  of  New  York 

♦Queens  County  Mortgage  Company 

♦Traders*  and  Travelers'  Accident  Company 

United  States  Casualty  Company 

United  States  Title  Guarantee  and    Indemnity   Com- 
pany  

Co-operative  Insurance  Associations: 

Columbian  Protective  Association 

(iold  and  Stock  Life  Insurance  Association 

♦Mutual  Benefit  Association  of  SulTolk  County 

New  York  Phvsicians  Mutual  Aid  Association 

♦New  York  Physicians  Mutual  Aid  Association 

New   York  Safety  Reserve  Fund 

Swedish  Mutual  Aid  Society  Scandia  in  New  York. . . . 
♦Western  New  York  Relief  Association 

Live  Stock  Associations: 

Buffalo    Co-operative    Live     Stock    Insurance    Com 

panv 

♦Empire  Live  Stock  Insurance  Company 

Metropolitan  Live  Stock  Insurance  Company 

♦Metropolitan  Live  Stock  Insurance  Company 

♦Hudson  Horse  Insurance  Company    

♦New  York  Horse  Insurance  Company 

♦United  States  Mutual  Horse  Insurance  Association. . . 

Totals 


Summary  of  Receipts  and  Expenses   of  Refund  Examination 
Account  for  Fiscal  Year  ending  Sept^mher  30,  1909 

Receipts $53 .717  37 

Debt  Account  Uncollected 4.509  12        $58,226  40 

Expenses $58,226  49 


For 

For 

examinations 

appraisals 

$915 

02 

41 

67 

$15  00 
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38 
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68 

10 

20 

16 
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02 

80 

50 
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45 

00 
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85 

40  00 

87 

20 

SO  00 

159 

29 

24 

59 

30 

44 

50 

00 

83 

81 

117 

43 

105 

62 

10 

42 

$47,331 

78 

$10,804  71 

Fraternal  Beneficiary  Orders  or  Associations: 

American  Knights  of  Protection $50  26 

American  Service  Union 2  91 

Brith  Abraham,  United  States  Grand  Lodge 177  41 

Brith  Abraham,  Independent  Order 793  85 

Catholic  Benevolent  Legion 153  89 

Catholic  Mutual  Benefit  Association 439  59 

Catholic  Women's  Benevolent  Legion 164  08 

Daughters  of  Liberty 32  61 

Dukes  ami  Dutchesses  of  l^dom 80  1 1 

Ecomomic  Relief  Association 04  31 

♦Unpaid. 
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Fraternal  Mvstic  Circle 

Free  Sons  of  Israel,  Grand  Lodge  of  the  United  States. 

Ilicians  Auxiliary 

Imperial  Order  Tycoons 

Inter-State  Life  Insurance  Association 

Knights  of  Modern  Chivalry 

Mutual  Savings  Life  Insurance  Society 

National  Benevolent  Legion 

National  Fraternal  Society 

National  Protective  Legion 

National  Provident  Union 

National  Relief  Association 

Order  of  the  Golden  Seal 

Order  of  Prosperity 

Order  of  Saturn 

Peoples     Mutual    Life    Insurance    Association    and 

League 

Polish  National  Alliance 

Sons  of  Benjamin,  Independent  Order 

Templars  of  Liberty 

Town  and  County  Mutual   Fire  Insurance  Companies 

of  New  York  State 

United  Workmen,  Ancient  Order  of 

Workmen's    Sick    and    Death    Benefit    Fund   of  the 

United  States 95  84 

Total 

Lloyds  Association  of  Individual  Underwriters: 

Fidelity  Insurance  Association , 

Garfield  Assurance  Fire  Lloyds 

International  Fire  Office 

Lloyds  Associations 

Mercantile  Lloyds 

Mercantile  Lloyds  of  New  York  City 

New  York  Commercial  Underwriters , 

New  York  Insurance  Association 

New  York  and  New  England  Unden^'rite^s  at  Lloyds 

of  New  York  City 

Old  Colony  Fir©  Office 

Total 


SiiuDnary  of  lieccipts  and  Ed'pcnses 

RECEIPTS 

A'notmt  of  fce«  and  taxes  collected  by  the  Insurance  Department  for  the 

fiscal  year $427 . 074   10 

EXPENSES 

Total   genera!   expenses  paid   by    the    New   York   State 

Treasurer  for  fiscal  year $167,817  85 

Expenses  paid  from  special   appropriations  for   the   ex- 
amination of  insurance  oompames 58 ,  226  49 

226.044  34 

Exces^  of  receipts  over  expenses  for  fiscal  year $201 ,030  06 


$7,521 

26 

2 

91 

210 

37 

19 

87 

291 

19 

20 

13 

17 

22 

5 

51 

72 

24 

78 

23 

27 

93 

$745 

60 

Sumrrtary  of  Receipts  and  Expenses  from  January  12,  1860,  to 

October  1,  1909 

RECEIPTS 

From  office  fees  collected  by  the  Insurance  Department  and  Comptroller. . .  $7,357,594  14 

From  assessment  to  meet  deficit  of  October  1,  1861 1 ,995  68 

From  assessment  to  meet  deficit  of  October  1,  1862 1 ,431  74 

Total  receipts  to  October  1,  1909 $7 ,361 .021  56 

Total  expenses  to  October  1,  1909 4 .596,483  30 

Excess  of  receipts  over  expenses  to  October  1,  1909 $2,764,538  26 


Sri'ERINTKNDEIST    Ol'    InSURAXCK 


1: 


XIX 


List  of  Officers,  Clerks,  Actuaries,  Stenographers,  etc..  Employed 
in  the  Insurance  Department  During  the  Fiscal  Year  ending 
September  SO,  1909,  with  Their  liespeclire  JPeriods  of  Service 
and  Compensation  Therefor 

PAID  FROM  SPECIAL  APPROPRIATION 

*  William  H.  Hotchkiss.  Superintendent,  seven  months  and  eleven  da  vs . .  S4.312  50 

tOtto  Kelsev,  Superintendent,  three  months  and  thirteen  days 1 ,994  62 

^ Henry  D.  Appleton,  Acting  Superintendent,  one  month  and  four  days.  .  .  692  88 

$7,000  00 
Henry  D.  Appleton.  First   Deputy   Superintendent   ten   montlis,  twenty- 
six  days 4 ,  505  10 

tCharles  S.  Fowler,  Second  Deputy  Superintendent,   six  montlis,   fifteen 

days 2,4:ji  45 

Daniel  F.  Gordon,  Acting    Second  Deputy  Superintendent,    five   months, 
sixteen  days 2 . 06S  55 

$16,005  10 


PAID  FROM  APPROPRIATION  FOR  CLERK  HIIU: 

Alfred  Hurrell.  counsel,  six  months  twenty-eight  days 

Thomas  F.  Behan,  acting  third  deputy  and  chief  clerk,  one  year 

John  T.  Wilkins,  cashier  and  tax  clerk,  one  year 

FMwin  M.  Cadman,  assistant  chief  clerk,  one  year 

John  S.  I'aterson,  actuary,  one  year 

David  H.  Keefer,  fiirst  assistant  actuary,  one  year 

James  E.  C*ross,  second  assistant  actuary,  one  year 

Campbell  W.  Wit  beck,  actuarial  clerk,  one  year 

Robert  I).  Kennedy,  actuarial  clerk,  one  year 

Charles  M.  Odell,  actuarial  clerk,  eleven  months 

Thomas  J.  Judge,  actuarial  clerk,  one  year 

William  E.  Howard,  actuarial  clerk,  one  year 

Charles  rf.  Crippen,  statistician,  one  year 

F.  C.  Willis,  assistant  statistician,  one  year 

George  B.  Fowler,  general  clerk,  one  year 

Solon  M.  Becker,  statistical  clerk,  one  year 

Charles  A,  Wheeler,  statistical  clerk,  one  year 

Charles  A.  Nicoll,  agents  appointment  clerk,  one  year 

Schuyler  C.  PhilUps,  proof  reader,  one  year 

('Iiartes  Maar,  proof  reader  and  clerk,  one  year 

Alexander  Clarke,  mailing  clerk,  one  year 

William  E.  Stackman.  messenger,  one  year 

William   C.  Geisel,  Jr.  messenger,  one  year 

John  B.  Haskins,  nightwatchman,  one  year 

John  8.  Andrews,  registrar,  one  year 

Thomas  W.  Meany,  bookkeeper,  one  year 

Catherine  Hurcomb,  private  secretary  and  confidential  stenographer,  six 

months,  sixteen  days 

3^1argaret  E.  Mc Williams,  typewriter  and  copyist,  one  year 

Helen  C.  Titcomb,  clerk,  eleven  months,  six  days 

Adelaide  Y.  Heath,  stenographer    and    clerk,  eleven  months  twenty-one 

days 

Mary  C.  Newton,  stenographer,  one  year 

Edith  I.  Sill,  stenographer,  one  year 

Viola  P.  Slierill.  stenographer,  one  year 

Jessie  L.  Weller,  stenographer,  one  year 

Sarah  L.  Weller.  stenographer,  three  months 

Harriet  M.  Wentworth,  stenographer,  six  months 

Laura  A.  Tallmadge,  card  index  clerk,  one  year 

Harriet  B.  Kennedy,  clerk  actuary  bureau,  one  year 

Mollie  E.  Seabury,  clerk  actuary  bureau,  one  year 

Bertha  Thom,  clerk  actuary  bureau,  one  year 

Mary  W.  Kearney,  clerk  actuary  bureau,  one  year 

Alice  E.  White,  collator  and  index  clerk,  four  months 

Joseph  H.  Woodward,  auditor  and  assistant  actuary,  one  year 

Morris  Flnkelstone,  clerk,  one  year 

Leon  Shapiro,  clerk,  one  year 


$2,876  36 
3,600  00 
3.500  00 
2,000  00 
4,500  09 
3.200  00 
2.400  00 
1.500  00 
1,500  00 
1.375  00 
1,500  00 
1.300  00 
2,400  00 
1.755  00 
1.800  00 
1.500  00 
1.399  00 
1.500  90 
1.500  00 
1.300  00 
1.200  00 
900  00 
460  00 
900  00 
2.500  00 
2,000  00 

977  42 
1.200  00 
1,399  20 

1,167  75 

1,200  00 

1.033  34 

1.033  34 

1.058  33 

150  Ot) 

450  00 

817   50 

900  00 

775  00 

660  00 

450  00 

300  00 

5.000  00 

1.266  68 

1.033  34 


*Appointed  February  17.  1909. 

t  Resigned  January  13,  1909. 

2 Acting  Superintendent  January  14,  to  February  17,  inclusive. 

1  Appointed  March  17,  1909. 


Edmund  J.  Flinn,  page,  eishteen  days $21  00 

Mary  L.  Waite,  stenographer,  eleven  months 1 ,316  66 

Kate  F.  Cahill.  stenographer,  one  year 1 ,  200  00 

Mabel  A.  L.  Neilson,  stenographer,  one  year 966  66 

Emma  C.  Maycrink,  clerk,  one  year 933  34 

Mary  E.  McEfntee.  clerk,  one  year 933  34 

Gertrude  M.  McPike,  telephone  operator,  one  month  twelve  days 62  42 

Julius  M.  Mayer,  special  counsel 485  60 

Marvyn  Scudder,  special  appraiser 3 ,031  96 

LATE  EMPLOYEES 

John  C.  Carroll,  clerk,  eleven  months  twelve  days 684  00 

Jeannette  Kelly,  telephone  operator,  three  months 130  00 


$81,023   13 


EXAMINERS 


PATMBNTS   FOR  8EBVICE8   FOR  THE   PERIOD   FROM   SBPTEMDER   1,    1908.   TO  SEPTEMBER  30. 

1909    (THIRTEEN   MONTHS) 

Nelson  B.  Hadley.  chief  examiner  life  companies,  three  hundred  and  ninety- 
five  davs $5,416  68 

Charles  Hughes,  chief  examiner   casualty  and   miscellaneous   companies, 

three  hundred  and  ninety-ftve  days 4 ,875  00 

Daniel  F.  Gordon,  chief  examiner  fire  companies,  one  hundred  and  eighty- 

flve  days 2 ,  274   19 

Daniel  F.  Gordon,  assistant  examiner,  thirteen  days 87  37 

Seth  C.  McArthur,  asijistant  examiner,  three  hundred  and  ninety-five  days  3.250  00 

Isaac  Fuld,  assistant  examiner,  three  hundred  and  ninety-five  days 3,208  34 

Arthur  F.  Saxlon,  assistant  examiner,  three  hundred  and  ninety-five  days.  3.20H  34 

Richard  A.  Elmer,  assistant  examiner,  three  liundred  and  ninety-five  days.  2,708  34 
Cliarles  H.  Gardner,  assistant  examiner,    three    hundred   and   ninety-five 

days 2,708  34 

Silas  C.  Hay,  as.sistant  examiner,  three  hundred  and  thirty-four  days 2,291  67 

Frank  B.  Mitchell,  assistant  examiner,    tliree    hundred    and    ninety-four 

days 2 ,700  90 

Henry  A.  Watkins,  assistant  examiner,  three  hundred  and  ninety-five  days  2,708  34 
Nathan  Beckvvith,    assistant    examiner,    three    hundred    and    ninety-five 

days 2,708  34 

George  E.  Talmage  assistant  examiner,   three   hundred   and   ninety-five 

days 2.708  34 

Adrien  S.  Martin-  assistant  examiner,  three  hundred  and  ninety-five  days,.  2,708  34 
John  E.  Diefendorf,  a.ssislant  examiner,   three  hundred  ana   ninety-five 

days 2 ,708  34 

John  L.  Train,  assistant  examiner,  three  hundred  and  ninety-five  days.  .  . .  2.362  50 

Leon  S.  Senior,  assistant  examiner,  three  hundred  and  ninety-five  days 2,675  01 

Clarence  J.   Norton,  assistant  examiner,  three  hundred  and  ninety-five 

days 2 ,  672  23 

William  B.  B.  Smith,  assistant  examiner,   three  hundred  and   ninety-five 

days 2.668  34 

William   A.   Billlngham,  a.ssi.stant  examiner,   three  hundred  and  ninety- 
five  davs 2.266  68 

Wilbur   II.    Nangle,   assistant  examiner,   three   hundred   and   ninetj'-five 

days 2,250  00 

Samuel  Deutschberger,  as.si8tant  examiner,  tliree  hundred  and  ninety-five 

days 2 ,  250  00 

Albert  E.  Smith,  assistant  examiner,  three  hundred  and  ninety-five  davs. . .  2,233  34 
Charles   E.   Heath,   assistant  examiner,  three    hundred    and    ninety-five 

davs     2  233  34 

Jcbn  J.  Cunningham,  assistant  examiner,   three   hundred   and   ninety-five 

days 1 ,  050  00 

Dillon   F.    Broderlck,   assistant  examiner,   one    hundred  and  twenty-two 

days GOO  00 

Herbert  C.  Clark,  assistant  examiner,  one  hundred  and  thirteen  days 555  00 

Charles  E.  Woodman,  assistant  examiner,  one  hundred  and  seven  days.  . . .  525  00 

John  S.  Andrews,  assistant  examiner,  thirty  days 208  34 


$71,720  65 


NEW  YORK  OFFICK 


Nelson  B.  Hadley,  chief  examiner,  life  companies,  one  hiindred  forty- 
three  and  one-half  days f  1 ,  970  91 

(yharles  Hughes,  chief  examiner,  casualty  and  miseellaneous  companies, 
two  hundred  fifty-one  days 3 .  100  09 

*Daniel  F.  (Jordon.   chief   examiner   fire   companies,    one   hundred   sixty 

nine  and  one-half  days 2.083  25 

Daniel  F.  Gordon.  as.sistant  examiner,  thirteen  days. 87  37 

*  Appointed  March  30.  1909. 


Seth  *C.  McArthur,  assistant  examiner,  one  hundred  thirty-six  and  one- 
half  days 

Isaac  Fuid,  assistant  examiner,  one  hundred  twenty-seven  and  one-lialf 
days 

Arthur  F.  Saxton.  assistant  examiner,  one  hundred  twenty  and  one-lialf 
days 

Richard  A.  Elmer,  assistant  examiner,  one  hundred  twenty-seven  days . . . 

Charles  H.  Gardner,  assistant  examiner,  one  hundred  thirty-nve  days 

Frank  B.  Mitchell,  assistant  examiner,  one  hundred  sixty-two  days 

Henry  A.  Watkins,  assistant  examiner,  ninety-three  days 

Nathan  Beckwith,  assistant  examiner,  one  hundred  ninety-nine  days 

( George  E.  Talma«e.  assistant  examiner,  one  hundred  and  eight  days 

Adrien  ^>.  Martin,  assistant  examiner,  one  hundred  twenty-five  and  one- 
half  days 

John  E.  Diefendorf,  assistant  examiner,  one  hundred  twenty  and  one- 
half  days 

John  L.  Train,  assistant  examiner,  one  hundred  eighteen  and  one-half 
days 

T^<H>n  S.  Senior,  assistant  examiner,  ninety  and  one-half  days 

CUrence  J.  Norton,  assistant  examiner,  one  hundred  eigtit  and  one-half 
days 

William  B.  B.  .Smith,  assistant  examiner,  one  luindred  twenty-six  days 

William  A.  Billingham.  assistant  examiner,  one  hundred  tnirty-tive  and 
one-half  days 

Wilbur  H   Nangle,  assistant  examiner,  ninety  three  days 

Simuel  Deutschberger,  assistant  examiner,  ninety-six  and  one-half  days. 

Albert  E.  Smith,  assistant  examiner.ninety-one  and  one-half  days 

Charles  E.  Heath,  assistant  examiner,  ninety-eight  days 

John  J.  Cunningham,  a^^sistant  examiner,  two  hundred  eleven  days 

Dillon  F.  Broderick,  assistant  examiner,  twenty-eight  and  one-half  days 

Herbert  C  (.'lark,  assistant  examiner,  twenty-eiglit  and  one-half  days 

Charles  K.  Woodman,  assistant  examiner,  nineteen  days 

ALBANY  OFFICE 

John  S.  Andrews,  assistant  examiner,  thirty  days 

John  L.  Train,  assistant  examiner,  twenty-one  days 

LATE  EMPLOYEES 
Silas  C.  Hay,  assistant  examiner,  ninety  four  days 641  5S 

$25,946  55 
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EXAMINATION  ACCOUNT 

Nelson  B.  Hadlev.  chief  examiner,  life  companies,  two  hundred  and  fifty  one 

and  one-half  days $3 ,  445  77 

Charles   Hughes,    chief  examiner  casualty   and  miscellaneous  companies, 

one  hundred  forty-four  days 1 ,774  91 

Daniel  F.  Gorden.  chief  examiner  fire  companies,  fifteen  and  one-half  davs ...  190  94 

Seth  C.  McArthur,  assistant  examiner,  two  hundred  and  fifty-eight  and  one- 
half  days 2, 129  60 

Isaac  Fuld,  assistant  examiner,  two  hundred  and  sixty-seven    and    one-half 

days 2 ,  168  14 

Arthur  F.  Saxton,  assistant  examiner,  two  hundred  and  seventy-four    and 

one-half  days 2 ,  226  52 

Kichard  A.  Elmer,  assistant  examiner,  two  hundred  and  sixty-eight  days ....  1 ,  842  60 

Charles  H.  Gardner,  assistant  examiner,  two  hundred  and  sixty  days 1 ,781  53 

Frank  B.  Mitchell,  assistant  examiner,  two  hundred  and  thirty-two  days .  .  1 ,  5S7  56 

Henry  A.  Watkins,  assistant  examiner,  three  hundred  and  two  days 2,072  02 

Natlian    Beckwith,   assistant    examiner,    one    hundred    and    ninety-six 

days 1 ,  345  55 

George  £.  Talmage,   assistant   examiner,   two  hundred  and  eighty-seven 

days 1 ,966   14 

Adrien  S.  Martin,  assistant  examiner,  two  hundred  and  sixty-nine  and  one- 
half  days 1 ,850  17 

John  E.  Diefendorf,  assistant  examiner,  two  hundred  and  seventy-four  and 

one-half  days 1  ,SS2  70 

John  L.  Train,  assistant  examiner,   two  hundred  and   fifty-five  and  one- 
lialf  days 1 .  533  57 

Leon  8.  Senior,  assistant  examiner,  three  hundred  and  four  aiid  one-half 

days 2 ,  062  86 

Clarence  J.  Norton,  ai»istant  examiner,  two  hundred  and  eighty-six  and  one- 
half  days 1 ,937  50 

William  B.  B.  Smith,  assistant  examiner,  two  hundred  and  sixty-nine  days.  1  .S29  3S 

William  A.  Billingham,  assistant  examiner,  two   hundred  and   fifty-nine 

and  one-half  days 1 .  4S7  45 

Wilbur  H.  Nangle.  assistant  examiner,  three  hundred  and  two  days 1 ,717  82 

Samuel  Deutschberger,  assistant  examiner,  two  hundred  and  ninety-elKht 

and  one-half  days 1 ,601  04 

Albert  £.  Smith,  assistant  examiner,  three  hundred  and  throe    and    one-  1,711   10 

lialf  days 

Charles  E.  Heath,  assistant  examiner.lwo  hundred  and  ninely-seven  days.  1,672  80 


Ixxii     '  i^FTY-piKST  Annual  Repo&t  of  fnfi 

John  J.  Cunningham,  assistant  examiner,  one    hundred    and    eighty-four 

days S910  53 

Dillon    F.   Broderick,    assistant    examiner,    ninety-three  and    one-half 

days 459  85 

Herbert  C.  Clark,  assistant  examiner,  eighty-four  and  one-half  days 414  15 

Charles  £.  Woodman,  assistant  examiner,  eighty-eight  days 431  81 

LATE  EMPLOYEES 
Silas  C.  Hay,  assistant  examiner,  two  hundred  and  forty  days 1 .650  09 

$45,774  10 


PAID  FROM  APPROPRIATION  FOR  EXPENSES  OF  EXAMINERS, 

APPRAISERS,  COUNSEL  AND  TEMPORARY  SERVIClvS 

Nelson  Hadley,  special  examiner $48  05 

Charles  Hughes,  special  examiner 334  25 

W.  A.  Billingham,  assistant  examiner 85  00 

John  J.  Cunningham,  assistant  examiner 18  90 

Samuel  Deutschberger,  assistant  examiner 13  26 

John  E.  Diefendorf,  assistant  examiner 130  97 

R.  A.  Elmer,  assistant  examiner 244  75 

Isaac  Fuld,  assistant  examiner 151  70 

S.  C.  McArthur,  assistant  examiner 63  04 

Chas.  £.  Heath,  assistant  examiner 195  05 

W.  H.  Nangle,  assistant  examiner 376  13 

C.  J.  Norton,  assistant  examiner 333  07 

Arthur  F.  Saxton,  assistant  examiner 369  43 

A.  K.  Smith,  assistant  examiner 59  80 

W.  B.  B.  Smith,  assistant  examiner 282  37 

Geo.  K.  Talmage.  assistant  examiner 202  55 

John  L.  Train,  assistant  examiner 383  68 

J.  H.  Woodward,  assistant  actuary 110  30 

Frank  K.  Cook,  couasel 2,415  00 

F.  G.  Dunham,  counsel 245  26 

Julius  Mayer,  counsel 1 ,000  00 

Douglas  E.  Petit,  counsel 10  00 

E.  P.  Ward,  counsel 1 ,864  69 

Edmund  J.  Flinn,  page 24  16 

Clara  Pool,  stenographer 4  20 

William  S.  Ansley.  appraiser 30  60 

J.  R.  Benton,  appraiser 60  00 

Alfred  1>.  Bernard,  appraiser 25  00 

D.  P.  Black,  appraiser 250  00 

Henry  A.  Breed,  appraiser 240  00 

II.  A.  Bocdecker,  appraiser 49  50 

T.  A.  Burt,  appraiser 60  00 

(Jharles  I).  Burnes,  appraiser 15  00 

John  C.  Cheeney,  appraiser 15  00 

M.  H.  Cohen,  appraiser 30  00 

J.  C.  Colquitt,  appraiser 15  00 

William  Cowie,  appraiser 143  36 

William  E.  Davies,  appraiser 1 ,8:J2  50 

B.  F.  Dillon,  appraiser 15  00 

A.  W.  Draper,  appraiser 55  00 

C.  E.  Fields,  appraiser 45  00 

Samuel  J.  Foley,  apprai.<<er 853  35 

John  I.  Farley,  appraiser 30  00 

A.  S.  Gaillara,  appraiser 15  00 

A.  B.  Gardenler.  appraiser 1 ,460  00 

W.  B.  George,  appraiser 250  00 

John  M.  Gilchrist,  appraiser 30  00 

Max  Goldberg,  appraiser 108  00 

Edwin  H.  Hess,  appraiser 350  00 

Thomas  Hovenden.  appraiser 105  00 

Frederick  M.  Hilton,  appraiser 250  00 

Lee  H.  Hughes,  appraiser 15  50 

I.  B.  Hiett.  appraiser 45  00 

Cliarles  E.  Kelly,  appraiser 1500 

(Cornelius  G.  Kolff,  appraiser 67  70 

(xeo.  R.  Laybourn,  appraiser 30  00 

Williard  Lester,  appraiser 15  00 

Ike  S.  Lewis,  appraiser 41  20 

William  H.  List,  appraiser 136  50 

Jesse  P.  Manahan,  appraiser 15  00 

Theodore  Mayer,  appraiser 80  00 

L.  B.  Morrow,  appraiser 15  00 

Alfred  Marling,  appraiser 250  00 

Charles  Mowry.  appraiser 103  36 

L.  A.  McConnell,  appraiser 30  00 

James  McCombe,  appraiser 300  00 


SUPEEIXTENDENT    OF    IxsL'KANCB  IxXlii 

E.  R.  McDavld.  appraiser $16  IM) 

M.  li.  Maitlion,  appraiser 45  00 

S.  W.  PaimlU.  appraiser 16  00 

T.  C.  Pollard,  appraiser 78  90 

William  H.  Reeves,  appraiser 40  00 

B.  P.  Rouse,  appraiser 44  75 

Frederick  E.  Soott,  appraiser Xi  25 

William  E.  Shieve,  appraiser 487  81 

>klwanl  A.  Sidman,  appraiser 300  00 

Louis  Schlesinser,  appraiser 50  00 

A,  L.  Smith,  appraiser 15  00 

('has.  B.  Stroudback.  appraiser 60  00 

J.  S.  Stonnsteadt.  appraiser 90  00 

W.  G.  Tacgart.  appraiser 2 ,358  65 

William  J.  Van  Felt,  appraiser 323  75 

Homer  Warren,  appraiser 15  00 

H.  M.  Wells,  appraiser 15  00 

John  M.  WIlHams.  appraiser 211  10 

Charles  C.  Woods,  appraiser 175  00 

$20,813   19 


Fees  and  Taxes  Received  hy  the  Insurance  Department  from 
Vari&us  Insurance  Companies,  and  Fees  Received  from  Indi- 
viduals and  Attorneys  for  Certified  Copies  of  Papers  on  File, 
etc..  During  the  Fiscal  Year  ending  September  30,  1909 

NEW  YORK  STATE  JOINT  STOCK  FIRE  INSURANCE  COMPANIES 

Adirondack  Fire  Insurance  Companv,  New  York $8  00 

AjDicultural  Insurance  Company,  Watertown 13  00 

Buffalo  Commercial  Insurance  Companv.  Buffalo 1  oo 

Buffalo  German  Insurance  Company,  Buffalo 1  00 

Caledonian  American  Insurance  Company,  New  York 89  32 

City  of  New  York  Insurance  Company,  New  York 23  00 

Colonial  Assurance  Company,  New  York 318  34 

Commerce  Insurance  Company.  Albany 1  00 

Commercial  Union  Fire  Insurance  Companv,  New  Y'ork 19  00 

Commonwealth  Insurance  Companv.  New  York 6  00 

Continental  Insurance  Company,  New  York 12  00 

Cosmopolitan  Fire  Insurance  Company,  New  York 35  28 

Dutchess  Fire  Insurance  Company.  Poughkeepsie 4  00 

Empire  City  Fire  Insurance  Company.  New  York 28  00 

Fidelity  Fire  Insurance  Company,  New  York 7  00 

German  Alliance  Insurance  Company,  New  York 302  1 4 

German  American  Insurance  Company,  New  York 12  00 

Ciermania  Fire  Insurance  Company,  New  York 12  00 

Glen  Cove  Mutual  Insurance  Company,  Glen  Cove 140  62 

Glen  Falls  Insurance  Company,  Glen  Falls 10  00 

Globe  &  Rutgers  Fire  Insurance  Companv,  New  York 864  46 

Hanover  Fire  Insurance  Company.  New  York 935  65 

Home  Insurance  Company,  New  York 26  00 

International  Ia<nirance  Company,  New  York 72  13 

Liverpool  and  London  and  Globe  Insurance  Company,  New  York 11  00 

Lumber  Insurance  Company.  New  York 16  00 

Nassau  Fire  Insurance  Company.  Brooklyn 1  00 

National  Lumber  Insurance  Company.  Buffalo 42  00 

Niagara  Fire  Insurance  Company.  New  Y'ork 14  00 

Northern  Insurance  Company.  New  York 10  50 

North  British  and  Mercantile  Insurance  Company,  New  York 4  00 

North  River  Insurance,  Company.  New  York 726  04 

Pelican  Assurance  Company.  New  York 164  80 

Peter  Cooper  Fire  Insurance  Company,  New  York 1  00 

Phenix  Insurance  Company,  Brooklyn 24  00 

Queen  Insurance  Company,  of  America,  New  York 12  00 

^eens  and  Suffolk  Mutual  Fire  Insurance  Corporation,    Freeport 27  38 

Richmond  Insurance  Company.  Richmond 295  35 

Rochester  German  Insurance  Company.  Rochester 18  00 

Stuvvesant  Insurance  Company,  New  York 286  55 

Suffolk  County  Mutual  Insurance  Company,  Southold 106  62 

Union  Fire  Insurance  Company.  Buffalo 5  00 

United  States  Fire  Insurance  Company.  New  York 268  56 

Westchester  Fire  Insurance  Company,  New  York 12  00 

WliUamsburgh  City  Fire  Insurance  Company,  Brooklyn 1 .086  70 

Total  (45)  companies) $6,073  34 


Ixxiv    '  FiFTY-FiKST  A^'^'UAL  Ri:roKT  of  the 

NEW  YORK  STATE  MARINE  INSURANCE  COMPANIES 

American  and  Foreign  Marine  Insurance  Company,  New  York f  1  00 

FIRE,  MUTUAL  FIRE,  FIRE  MARINE  AND  MARINE  INSURANCE  COMPANIES 

OF  OTHER  STATES 

Mina.  Insurance  Company,  Hartford. $22  00 

Aliemannla  Fire  Insurance  Company.  Pittsburg 456  00 

Alliance  Insurance  Company  of  Philadelphia 303  SS 

American  Central  Insurance  Company,  St.  Ix)uis 263  00 

American  Druggists  Fire  Insurance  Company.  Cincinnati 49  00 

American  Fire  Insurance  Company,  Philadelphia 295  60 

American  Insurance  Company.  Newark 1 ,504  55 

American  National  Insurance  Company,  Rock  Island 24  00 

Atlanta  Home  Insurance  Company,  Atlanta 517  04 

Austin  Fire  Insurance  Company,  Dallas 769  70 

Ben  Franklin  Insurance  Company,  Pittsburg 680  94 

l^oston  Insurance  Company,  Boston 7 ,  944  25 

(California  Insurance  Company.  San  Francisco 666  62 

Calumet  Insurance  ("ompany,  Chicago 134  00 

Camden  Fire  Insurance  Association,  Camden 4 ,  177  13 

Capital  Fire  Insurance  Company.  Concord 616  07 

Citizens'  Fire  Insurance. Company,  Charlestown 527  59 

Citizens'  Insurance  Company,  St.  Louis 6S3  1 1 

Columbia  Insurance  Company,  Jersey  City 1 ,036  57 

Commonwealth  Fire  Insurance  Company.  Dallas 763  01 

Concordia  Fire  Insurance  Company,  Milwaukee 2,574  32 

Connecticut  Fire  Insurance  Company,  Hartford 22  00 

Cooper  Insurance  Company,  Dayton 73  00 

County  Fire  Insurance  Company,  PhiladelplUa 577  73 

Delaware  Insurance  Company,  Philadelphia 4 .728  87 

Dixie  Fire  Insurance  Company,  Greensboro 2,743  13 

Dubuque  Fire  and  Marine  Insurance  Company,  Dubuque 1 ,498  00 

Eastern  Fire  Insurance  Company,  Atlantic  City 1 ,065  42 

E(iuitab!e  Fire  and  Marine  Insurance  Company,  Providence 322  20 

Farmers'  Fire  Insurance  Company.  York 575  28 

Fpileral  Insurance  Company,  Jersey  City 18,765  98 

Fire  Association  of  Philademhia,  Philadelphia 2,616  36 

Fi remans'  Fund  Insurance  Company.  San  Francisco 6 ,  101  04 

Firemen's  Insurance  Company,  Newark 991  74 

Franklin  Fire  Insurance  Company.  Philadelphia 904  36 

Freeholders  Insurance  Company,  Topeka 587  97 

Herman  American  Fire  Insurance  Comf)any,  Baltimore 591  16 

(Jerman  Fire  Insurance  Company,  Peoria 188  00 

(lerman  Fire  Insurance  Company,  Pittsburg 696  11 

(Jerman  Fire  Insurance  (Company.  Wheeling 508  32 

Cerman  Union  Fire  Insurance  Company,  Wilmington 1 ,  034  23 

Ceorgla  Home  Insurance  Company.  Columbus 1 ,774  74 

Ciirard  Fire  and  Marine  Insurance  Company.  Philadelphia 170  00 

(iranite  State  Fire  Insurance  Company,  Portsmouth 934  51 

ITartford  Fire  Insurance  Company.  Hartford 22  00 

Humboldt  Fire  In.surance  Company,  Pittsburg 506  12 

Imperial  Fire  Insurance  Company.  Denver 388  41 

Insurance  Company  of  the  State  of  Illinois.  Rockford 22  00 

Insurance  Company  of  the  State  of  Penn.sylvania,  Philadelphia 2,345  44 

The  President  and  Directors  of  the  Insurance  Company  of  North  America, 

Philadelphia 15,292  31 

Jefferson  Fire  Insurance  Company,  Philadelphia 362  66 

Lumbermen's  Insurance  Company,  Philadelphia 58  14 

Merchanics  Insurance  Company.  Philadelphia 149  00 

Mechanics  and  Traders'  lasurance  Company,  New  Orleans 272  43 

Metropolitan  Fire  Insurance  Compan.v.  Chicago 120  00 

MichiKan  Commercial  Insurance  (Jompany.I^nsing 1 ,826  14 

Millers  National  In.Mirance  (Company.  Chicago 44  00 

Michigan  Fire  and  Marine  Insurance  Company,  Detroit 8-*6  72 

Milwaukee  Fire  Insurance  Company,  Milwaukee 1 ,507  73 

Milwaukee  Mechanics  Insurance  Company.  Milwaukee 3,369  22 

National  Brewers  Insurance  Company,  Chicago 42  (X) 

National  Insurance  Company.  Allegheny 408  00 

National  Fire  Insurance  Company,  Hartford 22  00 

National  Union  Fire  Insurance  Company.  Pittsburg 959  03 

Newark  Fire  Iiusurance  Company,  Newark 294  92 

New  Bnmswick  Fire  Insurance  Company,  New  Brunswick 574  77 

New    Hampshire  Fire  Insiirance  (Vimpany,  Manchester 3.455  73 

North  State  Fire  Insurance  (^ompany.  (Jreensboro 1 ,432  78 

Northwestern  Fire  and  Marine  Insurance  (^ompany,  ^Ilnneapolis 20  00 

Northwestern  National  Insurance  Company,  Milwaukee 5,909  56 

Old  Colony  Insurance  Company,  Boston 160  40 

Ohio  (Jerman  Insurance  Company.  Toledo 10  00 

Orient  Insurance  Company,  Hartford 20  00 

Pennsylvania  Fire  Insurance  Company.  Philadelphia 2,212  45 

Peoples  National  Fire  Insurance  Company,  Wilmington 266  00 

Phoenix  Insurance  Company.  Hartford 22  00 

Providence- Washington  Insurance  Company,  Providence ,  6,255  99 


SrPKRINTKMJKXT    OF    INSURANCE  IxXV 

Reliance  Insurance  Company,  Philadelphia tM9  93 

Rhode  Island  Insurance  Company,  Providence 1 , 450  7H 

S<»curity  Insurance  Company.  New  Haven 22  (X) 

s*»curiiy  Fire  Insurance  Company,  Baltimore 0  :U 

Shawnee  Fire  Insurance  Company,  Topeka 3,11551 

Southern  Fire  Insurance  Company,  Lynchburg 226  (M) 

Southern  Insurance  Company.  New  Orleans 12  0() 

Sprinis  Garden  Insurance  Company.  Philadelphia 1 ,783  66 

Springfield  Fire  and  Marine  Insurance  Company,  Springfield 5,21 1  90 

State  Insurance  Company  of  Nebraska,  Omaha 50  00 

Standard  Fire  Insurance  Company,  Trenton 825  83 

St.  Paul  Fire  and  Marine  Insurance  Company,  St,  Paul 4 .416  56 

Sun  Insurance  Company.  New  Orleans 447  34 

Teutonia  Insurance  Company.  New  Orleans 115  00 

Tputonia  Fire  Insurance  Company.  Pittsburg 318  00 

I'liion  Insurance  Company.  Philadelphia 1 .  867  38 

Virginia  Fire  and  3^Iaiine  Insurance  Company.  Richmond 227  00 

Virginia  State  Insurance  Company,  Richmond 283  00 

Washington  Fire  Insurance  Company,  Seattle 841  77 

Western  Insurance  Company.  Pittsburg 487  66 

Western  Reserve  In«!urance  Company,  Cleveland 133  00 

Winona  Fire  Insurance  Company,  Minneapolis 166  70 

Total  (99  companies) $143, 186  60 

FOREIGN  FIRE  INSURANCE  COMPANIICS 

Aachen  and  ^lunich  Fire  Insurance  Company,  Aix-la-Chapelle $476  00 

Alliance  Assurance  Company.  London 32  OO 

Atlas  Assurance  Company,  ix)ndon 315  00 

British  America  Assurance  Company.  Toronto 331  00 

Caledonian  Insurance  Company.  Edinburgh 647  00 

(^ologne  Re-Insurance  Company.  Cologne 107  00 

Commercial  Union  Assurance  Company,  London 622  00 

Hamburg-Bremen  Fire  Insurance  Company,  Hamburg 362  00 

Relvetia-Swiss  Fire  Insurance  Company,  St.  Gall 25  00 

Insurance  Company  Salaraandra,  St.  Petersburg 350  77 

Jakor  Insurance  Company,  Moscow 06  00 

I^ncashire  Insurance  Company.  Manchester 5  00 

Iaw  Union  and  Crown  Insurance  Company,  London 228  00 

Liverpool  and  London  and  Globe  Insurance  Company,  Liverpool 752  24 

London  Assurance  Corporation,  London 395  00 

London  and  Lancashire  Fire  Insurance  Company,  Liverpool 424  00 

Manchester  Assurance  Company.  Manchester 25  00 

Moscow  Fire  Insurance  (company,  Moscow 705  69 

Munich  Re-Insurance  Company.  Munich 79  00 

Northern  Assurance  Company.  London 598  00 

North  British  and  Mercantile  Insurance  Company.  London  and  Edinburgh. . ,  762  00 

Norwich  Union  Fire  Insurance  Company,  Norwich 569  00 

Palatine  lasurance  (^ompany,  London 309  00 

Palatine  Insurance  Company,  Manchester 20  00 

Phoenix  Assurance  Company.  London 539  00 

Prussian  National  Insurance  Company,  Stettin 283  00 

Roissia  Insurance  Company,  St.  Petersburg 1 ,  298  72 

Royal  Exchange  Assurance,  London 288  50 

Royal  Insurance  Company,  Liverpool 869  13 

First  Russian  Insurance  Company.  St.  Petersburg 460  10 

Rn-isan  Re- Insurance  Company,  St.  Petersburg 463  48 

Scottish  Union  and  National  Insurance  (V)rapany,  Edinburgh 377  75 

skandia  Insurance  C'ompany.  Stockholm 97  00 

Sun  Insurance  Office.  London 720  00 

Svea  Fire  and  Life  In.suranoe  Company,  Gothenburg 285  50 

Thuringia  Insurance  Company.  Erfurt 73  39 

Transatlantic  Fire  Insurance  Company,  Hamburg 5  00 

I'nlon  Assurance  Society,  T-iondon 30  00 

Western  Assurance  Company,  Toronto 332  00 

Total  (39  companies) $14 .358  25 

FOREIGN  MARINE  INSURANCE  COMPANIES 

British  and  Foreign  Marine  Insurance  Company,  Liverpool $9,306  83 

Trf^neral  Insurance  Company.  Dresden 1 ,706  74 

Indemnity  Mutual  Marine  A.ssurance  (-ompany,  London 5,218  62 

Ia  Fonciere  Insurance  ('ompany.  Paris 29  00 

l^ndon  A.s>urance  Corporation,  T^ondon 8 ,  isi   lo 

Mannheim  Insurance  f 'ompany,  Mannheim 10,029  64 

Maritime  Insurance  Company.  Tiiverpool 34  00 

Marine  Insurance  Company,  I^ntlon 60  00 

Ocean  Marine  Insurance  ('ompany,  London 1 ,996  5G 

R*»l!ance  Marine  Insurance  Company,  Liverpool 1 ,783  18 

r^a  Insurarice  (Jompany,  Liverpool 2 ,  397  3 1 

Mandanl  Marine  Insurance  Company,  Liverpool 74  00 


$3,303  08 
5.061  03 
7,760  45 
1,022  00 

$50,863  53 

$20  00 
6  00 
2  00 

202  66 

$231  56 
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Switzerland  (teneral  Insurance  Company,  Zurich 

Thames  and  Mersey  Marine  Insurance  Company,  Liverpool 

Union  Marine  Insurance  Company,  Liverpool 

Yang-Tsze  Insurance  Association,  Shanghai 

Total  (16  companies) 


SPECIAL  ACCOUNTS 

New  York  Fire  Insurance  Exchange,  New  York 

Subscribers  at  United  States  Lloyds,  New  York 

Lumber  Underwriters,  New  York 

National  Commercial  Bank,  Interest  Account 


FOREIGN  LIFE  INSURANCE  COMPANIES 

Canada  Life  Assurance  Company.  Toronto $30  00 

Eagle  and  Albion  Life  Insurance  Company,  London 32  21 

Nederland  Life  Insurance  Company,  Amsterdam * 43H  65 

North  American  Life  Asurance  Company,  Toronto 25  (K) 

Prussian  Life  Assurance  Company,  Berlin 213  71 

Total  (5  companies) $730  57 

FOREIGN  FIDELITY.  CASUALTY  AND  CREDIT  GUARANTEE  COMPANIES 

Employers'  Liability  Assurance  Corporation.  London $10,027  35 

Frankfort  Marine  Accident  and  Plate  Glass  Insurance  Company,  Frank- 

fort-on-Main 3 .  100  60 

General  Accident  Fire  and  Life  Assurance  Corporation,  Perth 11 ,10S  o.S 

Guarantee  Company  of  North.  America.  Montreal 612  00 

I^ndon  Guarantee  and  Accident  Company,  London 4,872  52 

Norwich  and  London  Accident  Insurance  Association,  Norwich 1, 102  60 

Ocean  Accident  and  Guarantee  Corporation,  London 11, 500  08 

Total  (7  companies) $42,324  22 

NEW  YORK  STATE  LIFE  INSURANCE  COMPANIES 

Bankers  Life  Insurance  Company.  New  York $510  8* 

Buffalo  Life  Insurance  Company,  Buffalo 36  32 

Eastern  Life  Insurance  Company,  New  York 174  22 

Equitable  Life  Assurance  Society  of  the  United  States.  New  York 18,083  86 

Etniopian  Life  Insurance  Company,  New  York 4  OO 

Germanja  Life  Insurance  Company,  New  York 150  00 

Home  Life  Insurance  Company,  New  York 08  00 

Liberty  Life  Insurance  Cornpany,  New  York 506  54 

Manhattan  Life  Insurance  Company.  New  York 2,787  53 

Metropolitan  Life  Insurance  Company,  New  York 1 ,253  01 

Mutual  Life  Insurance  Company,  New  York 3 ,  000  40 

New  York  Life  Insurance  Company,  New  York 380  67 

Provident  Savings  Life  Assurance  Society,  New  York 1 .  200  07 

Security  Mutual  Life  Insurance  Company.  Binghamton 3 .542  2S 

Union  Life  Insurance  Company,  New  York 1 .255  53 

United  States  Life  Insurance  Company,  New  York 185  00 

Washington  Life  Insurance  Company,  New  York 2.554  87 


Total  (17  companies) $37 ,623   13 

NEW  YORK  STATE  CASUALTY  COMPANIES 

American  Credit  Indemnity  Company,  New  York $40  50 

American  Surety  Company.  New  York 54  00 

Casualty  Company  of  America.  New  York 648  82 

Empire  State  Surety  Company,   New  York 70  .38 

Fidelity  and  Casualty  Company.  New  York 53  72 

Frankfort  American  Insurance  Company,  New  York 1  00 

Great  Eastern  Casualty  and  Indemnity  Company,  New  York 26  00 

Home  Title  Insurance  Company,  Brooklyn 2  oo 

Lawyers  Mortgage  Insurance  Gompany.  New  York 308  30 

Lawyers  Westchester  Mortgage  and  Title  Company,  New  York 541  35 

Lloyds  Plate  Glass  Insurance  Company.  New  York 4100 

Metropolitan  Surety  Company.  New  York 500  08 

Metropolitan  Casualty  Company,  New  York 25  50 

New  Amsterdam  Casualty  Company,  New  York 31  00 

National  Surety  Company,  New  York 840  35 

New  York  Plate  Glass  Insurance  Company,  New  York 28  00 

Peoples  Surety  Company,  Brooklyn 5  38 

Preferred  Accident  insurance  Company,  New  York 24  00 

Queens  County  Mortgage  Company,  Jamaica 1  00 


Sul'KKIX  TEN  DENT    OF     IsSIISAM'li  isxvii 

United  States  C»suftUy  Company.  New  York *M2  8* 

United  Slates  Guarantee  Goinpanj,  New  York B  00 

rmied  states  Tale  Guaranty  and  Indemnity  Company.  New  York ,  2,SS9  SU 

Westchester  and   Bronx  Title  and  Uorliaie  Guaranty  Company.   Wliite 
Plains - . . . 1  00 

Total  (23  companies) 19.761   II 

NEW  YORK  STATE  CO-OPEBATIVE  INSORANCK  ASSOCIATIONS 

American  Temperance  UCe  Insurance  Association.  New  York (3  0*) 

Columbian  Protective  Association,  Blnchamton Ti  10 

Gold  and  Slock  Life  Insurance  Company.  New  York 20  IS 

Uasonlc  Life  Aaaoaallon.  BuOalo a  00 

.\cw  York  Physicians  Mutual  Aid  AsBoclatton,  New  York 21S  75 

New  York  Safety  Reserve  Fund,  Syractise 318  3,i 

Order  of  the  Golden  Seal,  Roibury 10  OO 

TheSwedisbMulual.UdSocletyScandiatDNew  York,  New  York IflT  20 

Total  (8  associations) 8808  50 

LIVE  STOCK  INSURANCE  COMPANIES 

Empire  Live  Stock  Insurance  Company,  New  York 11  00 

Bultalo  Co-Operative  Live  Stock  Inaurance  Company,  BulTalo 24  69 

Metropolitan  Live  Slock  Insurance  Company,  Syracuse £U  uu 

Total  (3  companies) »75  58 

LIFE  INSURANCE  COMPANIES  OF  OTHER  STATK.S 

jGtna  Life  Insurance  Company,  Hartford S20  00 

Berkshire  Lite  Insurance  Company,  Plttsfleld S.aw  S7 

t.'olonlal  Life  Insurance  Company  of  America,  Jersey  City a8S  00 

ColumQlan  National  Life  Insumnce  Company,  Boston 105  .U> 

-  il  Mutual  Life  Insurance  Company.  Hartford.  —  — 


mneclicut  General  Lt(e  Insurance  Company,  Hartford 20  UU 

.J — ■  ufg  liksuranee  Company,  Chicaao 1  00 

Mutual  Life  Insurance  Company,  Philadelphia 3,T)tU  2s 


K^eriil  Life  Irksurance  Company,  Chicaao 

Fidelity  Mutual  Life  Insurance  Company, , 

John  Hancock  Mutual  Life  Insurance  Company.  Boston 


Masaachuseltx  Mutual  Life  Insurance  Itempany.  Sprinifield 10, BOO  tu 

"  itual  Benefit  Lite  Insurance  Company.  Newark l,17i  00 

.tional  Life  Insurance  Company.  Uontpeller, S,752  78 

•■X  England  Mutual  Life  Insurance  Company,  Boston 3,173  37 


Northwestern  Mutual  Life  Insurance  (Company.  Mllwaukpe. . 

- ..   -  ~        iny.  PUlladelpI  ■ 

Mutual  uie  insurance  ijoi ^--i- 

!  Life  and  Trust  Company, 

reshyierian  Ministers  Fund,  Pliilai__.^..._ .,_   ,_ 

rovidentLlfe  and  Trust  Company,  Philadelphia 8,32»  OH 


n  Mutual  Lite  Insurance  Company.  Philadelphia 13.378  7 

._:_  .. .  ■ .._  , ncB  Company.  EartlOtd  " 

impany,  Pltlshu~ 

I,  Philadelphia. 


Phoenli  Mutual  Lite  Insurance  Company.  EBrtb>td 20  00 

"--  ■-    -a  Life  and  Trust  ComMny,  Pltlshurt 2,034  83 


Prudential  Insurance  Company  of  Ame , , . . , .  

State  Mutual  Life  Aasuraace  Company,  Worcester 3. 508  38 

Union  Central  Life  Insurance  Company,  CtoclDnatl 7.911  U5 

Union  Mutual  Life  Insurance  Company.  Poctland 1,183  80 

Tola!  (23  companiee) SS2,148  Si 

FIDELITY  AND  CASUALTY  COMPANIES  OF  OTHER  STATES 


>. 2,487  8 

iny,  Hartford 20  0 


688  00 
770  41 
4  IB  62 

3.257*87 

700  32 
3.210  21 
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Travelers  lademnity  Company,  Hartford $20  00 

Travelers  Insurance  Company,  Hartford 20  00 

Title  Guaranty  and  Surety  Company,  Scranton 1 ,358  34 

United  States  Health  and  Accident  Insurance  Company,  Saginaw 1,059  49 

United  Surety  Company,  Baltimore 1 ,471  25 

United  States  Fidelity  and  Guaranty  Company,  Baltimore 2,738  28 

Total  (28  companies) $26 ,661  35 

CO-OPERATIVE  INSURANCE  ASSOCIATIONS  OF  OTHER  STATES 

Bankers  Life  Association,  Des  Moines $58  00 

Columbian  Knights,  Chicago 5  00 

Commercial  Accident  Company,  Philadelphia 45  00 

Knights  Templars  and  Masonic  Mutual  Aid  Association,  Cincinnati 24  00 

Locomotive  Engineers  Mutual  Life  and  Accident  Insurance  Association, 

Cleveland 25  00 

United  Commercial  Travelers  of  America,  Columbus 25  00 

National  Union.  Toledo 25  00 

The  Mutual  Indemnity  and  Protective  Union  of  Connecticut,  New  Haven 15  00 

Total  (8  associations) $222  00 

Fees  for  certified  copies  of  papers  on  file  and  summons  and  complaints,  re- 
ceived from  individuals $790  15 

Postage  on  Insurance  Reports $5  60 

SPECIAL  AGENTS 

Henry  T.  Alley,  New  York $200  00 

Edward  K.  Beddall,  New  York 2U0  00 

Seelye  Benedict,  New  York 200  00 

Laurens  R.  Bowden,  New  York 200  00 

C.  S.  Cadwallader,  Buffalo 200  00 

Charles  M,  Clark.  Buffalo 200  00 

Emil  S.  Frank,  New  York 200  00 

A.  C.  D.  Foster,  New  York 200  00 

F.  L.  Green.  New  York 200  00 

William  W.  HeiLsliaw,  New  York 200  00 

Edward  E.  Hall,  New  York 200  00 

Warren  M.  Kimball.  New  York 200  00 

Henry  W.  Lowe,  New  York 200  00 

Frank  Gair  Macoraber,  New  York 200  00 

Edward  Meinel,  New  York 200  00 

Clinton  V.  Meserole,  New  York 200  00 

Edouard  T.  Mostert,  New  York 200  00 

John  P.  Miller,  New  York 200  00 

Brereton  Piatt,  New  York 200  00 

Wallace  Reid.  New  York 200  00 

Robert  S.  Reynolds,  New  York 200  00 

Charles  E.  Ring,  New  York 200  00 

Alexander  Robb,  New  York 200  00 

Charles  A.  Seddon,  New  York 200  00 

William  G.  Whilden.  New  York 200  00 

C.  T.  Worthington,  Buffalo 200  00 

Total  (26  agents) $5,200  00 

SPECIAL  TAX  RECEIPTS 

Berksliire  Mutual  Fire  Insurance  Company $5  32 

Lumber  Mutual  Fire  Insurance  Company 391  62 

Franklin  Mutual  Fire  Insurance  Company 1  54 

Merrimac  Mutual  Fire  Insurance  Company 1  45 

Law  repealed  May  5,  1909.     Taxes  refunded  September  8,  1909 


SUMMARY 

New  York  Joint  Stock  Insurance  Companies 

New  York  State  Marine  Insurance  Companies 

Fire,  Mutual  Fire,   Fire  Marine    and    Marine    Companies    of 

other  States 

Foreign  Fire  Insurance  Companies 

Foreign  Marine  Insurance  Companies 


$399  93 

^0. 

Amount. 

45 

1 

$6,073  3  4 
1  00 

99 
39 
16 

143,186  60 
14,358  25 
59,863  53 
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Foreign  Life  Insurance  Companies Ti  %7M)  M 

Foreijfn  Fidelity,  Casualty  and  Credit  Guarantee  Companies 7  42,324  22 

New  York  State  Life  Insurance  Companies >7  37 ,623  13 

New  York  State  Fidelity,  Casualty  and  Title  Insurance  Com- 
panies                   23  6,761  11 

Co-operative    and    Fraternal    Insurance    Associations    of    the 

State  of  New  York 8  808  56 

Live  Stock  Associations  of  the  State  of  New  York 3  75  69 

Life  Insurance  Companies  of  other  States 23  82, 148  84 

Fidelity  and  Casualty  Companies  of  other  States 2S  26,661  35 

Co-operative  Insurance  Associations  of  other  Stales 8  222  00 

Fees  for  certified  copies  of  papers,  etc 790  15 

Postage  on  Insurance  Reports 5  60 

License  fees  for  special  agents 5 .  200  00 

Special  accounts 23 1  56 

Aggregate $427,074  40 

SPECIAL  TAX  RECEIPTS 

Receipts  from  unlicensed  insurance  corporations  as  provided  for  under 

chapter  530.  Laws  of  1903 S399  93 

Law  repealed  May  6,  1909.    Taxes  refunded  to  companies  September  8,  1909 


New  York  State  Life  Insurance 

Companies 


Absthacts  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  of  the  State  of  New  Yobk,  as 
Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1909. 
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BAINKERS  LIFE  INSURANCE  COMPANY  OF  THE 

CITY  OF  NEW  YORK 


No.   100  BROADWAY,  NEW  YORK 

[Commenced  business  March  24,  1869;  reincorporated  October  28,  1899.] 

WILLIAM:  HANHART,   President  H.  M.   nUMPHIlYES,  Seci-etary 

CAPITAL 
Capital  paid  up  in  cash,  $100,000 

INCOME 

First  year's  premiums,  without  deduction,  less 
$388.65  reinsurance   $23,  838  43 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities   8, 914  33 


Total  new  premiums   $32,  752  76 

Renewal    premiums,    without    deduction,     less 

$2,154.61   reinsurance    $283, 784  19 

Dividends  applied  to  pay  renewal  premiums..  3,119  55 

Surrender    values     applied     to     pay     renewal 

premiums    1, 241  60 


Total  renewal  premiums 288, 145  34 

Total    premium    income $320,  898  10 

Interest : 

Mortgage  loans   $22, 122  50 

Bonds  and  stocks  28,  001  19 

Premium  notes,  policy  loans  or  liens 10,516  86 

On  deposits   1, 071  49 

From  other  sources   404  29 


ToUl 62,  116  33 

In  settlement  of  Elliott  suit  47, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds , 1.  319  04 

Oross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Bonds  (including  $1,299.65  for  accrual  of  discount) 1,  299  65 


Total  Incom6 ^432,633  12 

Ledger  Assets,  December  81,  1908 1,482,924  50 

Total f  1,915,557  62 

DISBURSEMENTS 

Death  claims,  $242,244.26;  additions,  $63 $242,307  26 

Matured  endowments 5,000  00 


Net  losses  and  matured  endowments   $247, 307  26 

Health  claims  105  00 

Premimn  notes  and  liens  voided  by  lapse 48  00 

[3] 


4:    Bankers  Life  Ins.  Co.  of  the  City  of  New  York     [1909 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $80, 411  45 

Applied  on  premiums   1, 241  60 

To  purchase  paid  up  insurance  and  annuities  8,914  33 

Total   $90,567  38 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $3, 134  90 

Applied  to  pay  renewal  premiums 3, 119  55 

ToUl 6,  254  54 

( Total  paid  policyholders $344,282.1d) 

Investigation  and  settlement  of  policy  claims 1, 307  38 

Supplementary  contracts  not  involving  life  contingencies 1, 664  00 

Commissions  to  agents: 

First  year's  premiiuns $12, 988  09 

Renewals 6, 970  08 


Total    18,  958  17 

Agency  supervision  and  traveling  expenses  of  supervisors 3,  313  64 

Branch  office  expenses  and  salaries 1, 446  64 

Medical  examiners'  fees,  $2,510.72;  inspection  of  risks,  $345.79.  2,  856  51 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 41, 380  32 

Rent 6, 000  00 

Advertising 729  94 

Printing  and  stationery   2, 503  41 

Postage,  telegraph,  telephone  and  express  1, 862  35 

Legal  expenses    345  00 

State  taxes  on  premiums  2, 481  39 

Insurance  department  licenses  and  fees 1, 312  84 

Office  expense 6, 813  85 

Traveling    1, 138  87 

Interest 47  65 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $3,094  53 

Stocks 754  00 


3,848  53 


Qro88  decrease,  by  adjttstment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds   (including  $669.76  for  amortization  of  premiums)..  669  76 

Total  Bisbursements ^442,962  43 

Balance $1,472,595  19 

LEDGER  ASSETS 

Mortgage  loans  $466, 250  00 

Loans  on  policies  202,  717  46 

Premium  notes   2,  323  76 

Book  value  of  bonds,  $578,659.59,  and  stocks,  $40,932.63 619,592  22 

Cash  in  company's  office 431  00 

Deposits  in  trust  companies  and  banks  not  on  interest 2,  690  62 

Deposits  in  trust  companies  and  banks  on  interest 84, 057  02 

Agents'  bahmces  80, 882  61 

Furniture  and  fixtures 13, 650  62 


Total $1,472,595  19 
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non-ledger  assets 

Intf^rost  due  and  accrued: 

Mortgage  loans   $4.  864  84 

Bonds 5,  862  51 

Premhim  notes,  policy  loans  or  liens   282  65 

Other  assets 194  02 


Total    $1 1 ,  204  02 

J7ew  business  Renewals 

Oross  promiunis  due $1.  307  00  $7,  221  00 

Gross  deferred  premiums 7, 977  00  37,  325  00 


Totals $9.  284  00        $44,  646  00 

Deduct  loading 3,  737  00  11,  382  00 

$5, 547  00        $33, 164  00 


Xet  uncollected  and  deferred  premiums  » 38, 711  00 

Gross  Assets f  1,522,510  21 

DEDUCT  ASSETS   NOT  ADMITTED 

Furniture  and  fixtures $13, 650  52 

Agents'  balances  82, 274  12 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves  1,  790  00 

Book  value  of  bonds  and  stocks  over  market 

value -. 17, 083  72 

114. 798  36 


Total   admitted   Assets ^1,407,711  85 


MABILITIBS.   SURPLUS   AND  OTHER  FUNDS 

Xet  present  value  of  all  policies  "  paid  for  "  and  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  New  York  In- 
surance Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  table  at  4  per  cent,  on 
issues  prior  to  1901 $618,  832  00 

Same  for  reversionary  additions. .  910  00 


American  experience  table  at  3% 

per  cent,  on  issues  of  January 

1,  1901— December  31.   1906..  $471,605  00 
Same  for  reversionary  additions..  231  00 


$619, 742  00 


471,736  00 


American  experience  table  at  3^  per  cent., 
select  and  ultimate,  on  issues  subsequent  to 
December  31,   1906    22, 417  00 


Total $1, 113, 895  00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 9, 957  00 


Ket  reserve   (paid  for  basis) $1, 103,  938  00 

Losses  and  claims': 
Death  losses  in  process  of  adjustment  and 

not  due  $8, 100  00 

Death  losses  reported,  no  proofs  received 2,  700  00 

Death  losses  and  other  policy  claims  resisted.  2, 000  00 

Total  policy  claims   12, 800  00 


6     Bankees  Life  Ins.  Co.  of  the  City  of  New  Yobk     [1909 

Premiiuns  paid  in  advance $252  93 

Unearned  interest  and  rent  paid  in  advance 4, 280  97 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued 1, 283  18 

Taxes  due  or  accrued 2,  746  35 

Dividends  or  other  profits  due  policyholders  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums  5, 116  71 

Mortuary  fund  Class  A 47, 939  83 

Special  reserve  Class  A 221  43 

Capital   100, 000  00 

Unassigned  funds  (surplus)    129, 132  45 

Total ^1,407,711  85 
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business  in  the  state  of  new  york 

Number  Amount 

In  force  December  31,  1908 2,020  $3,200,387 

Issued  during  year 1,439  760,817 

Totals 3,459  $3,951,204 

Terminated   during   year 526  505,003 

In  force  December  31,  1009 2,933  $3,446,201 

'♦        ■  ■  — 

Losses  and  claims : 

Unpaid  December  31,  1908 3  12,300 

Incurred  during  year 65  101,867 

Totals 68  $104,167 

Paid   during  year 64  102,167 

Unpaid  December  31,  1909 4  $2,000 

Premiums  collected,  without  deduction $105,027 

PREMIUM  NOTE  ACCOUNT 

On  hand  December  31,  1908 $177,085  66 

Received  during  year 47,547  92 

Total $224,633  58 

Deductions : 

Used  in  payment  of  losses  and  claims $3,648  26 

Used  In  purchase  of  surrendered  policies 7,681  33 

Voided  by  lapse 48  00 

Used  In  payment  of  dividends 2  63 

Redeemed  In  cash 8,212  15 

Total 19,592  37 

Balance $205,041  21 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  received  during 
the  year $320,898  10 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 61 ,  931  00 

Balance $268,967  10 

Add  gross  uncollected  and  de- 
ferred premiums  December  31, 
1909 63 .8.30  00 

Total $322,797  10 

Deduct  gross  premiums  paid  in 
advance  December  31,  1909 262  93 

Balance $322,544  17 

Add  gross  premiums  paid  In  ad- 
vance December  31  of  previous 
year 199  00 

Gross  premiums  of  the  year $322,743  17 

Deduct  net  premiums  on  the  same. .  260 . 1 97  62 

Loading  on  gross  premiums  of  the 
year  (averaging  19.62  per  cent, 
of  the  gross  premiums) $62 ,  645  65 

Insurance  expenses  paid  during 
the  year $92,497  96 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year 
(including  $13,875  loading  on 
uncollected  and  deferred  pre- 
miums)      20.621  32 

Balance $71,876  64 


Gain  in 
surplus 


Loss  in 
surplus 
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Gain  in  Loss  in 

'  surplus  surplus 

Add  insurance  expenses  unpaid 
December  31,  1909  (including 
$15,119  loadins  on  uncollected 
and  deferred  premiums) $19, 14S  53 

Insurance  expenses  incurred  dur- 
ing the  year $91 ,025  17 

Loss  from  loadins $28,479  52 

Intebest 
Interest,  dividends  and  rents  re- 
oeived    durins   the   year    (less 
$669.76  amortization  and  plus 

$1,299.65  accrual) $62,746  22 

Deduct  intersst  and  rents  due  and 
accrued  December  3 1  of  previous 

11,604  34 


Balance $51,141  88 

Add  interest  and  rents  due  and 
accrued  December  31.  1909 11.204  02 

Total $62,345  90 

Deduct  interest  and  rents  paid  in 
advance  December  31,  1909 4 ,  280  97 

Balance $58,064  93 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 4,100  00 

Net  income  from  investments $62,164  93 

Interest  required  to  maintain 
reserve 42,254  25 

Gain  from  interest $19. 910  68 

MORTALITT 

Expected  mortality  on  net  amount 
at  risk $158,422  00 

Death  losses  paid  during     e  year. $242,307  26 

Deduct  death  losses  Tun  id  De- 
cember 31  of  previous  year 22,500  00 

Balance $219,807  26 

Addfdeath  losses  unpaid  Deoem- 
berSl.  1909 12.800  00 

Death  losses  Incurred  during  the 

year  including    the    commuted 

value  of  installment  death  losses  $232 ,  607  26 
Deduct  terminal  reserves  released 

by  death  of  insured 22. 163  00 

Actual  mortality  on  net  amount 
at  risk 210.444  26 

Loss  from  mortality 52 ,022  26 

SUBBBNDBRS,  LaFSBS  AND  CHANOBS 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  durinc  the  vear $81 ,901  00 

Deduct  amount  paid  on  the  same.      81,653  05 

Gain  durinc  the  year  on  said  pol- 

.  ides  surrendered  for  cash 247  95  «r 

Tennlnal  reserves  on  policies  on  ac- 
count of  which  extended  insur- 
ance was  granted  during  the 
year $2,483  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance        2,458  00 

Gain  during  the  year  on  extended 
insurance 25  00 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $7,634  00 
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Deduct  Indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance      $7,518  00 


$116  00 


4.241  00 


Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  chances  and  restora- 
tions made  during  the  year .... 

Gain  during  the  year  from  reserve^i 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 

Dividends 

Dividends  paid  policyholders  in  cash $3 ,  134  99 

Dividends  applied  to  pay  renewal  premiums 3 .  119  55 

Total $6,254  54 

Deduct  decrease  in  unpaid,  deferred  and  appor- 
tioned dividends 719  01 


Decrease  in  surplus  on  dividend  account 

Special  Funds 

Special  funds  and  iq>ecial  reserves  December  31, 

1908 $52,630  48 

Special  funds  and  special  reserves  December  31, 

1909 48.161  26 


Gain  in 
surplus 


Decrea.se  in  special  funds  and  special  reserves  dur- 
ing the  year 

Profit  and  Ix)ss  (Excluding  Investments) 
Net  to  profit  account 


$4,629  95 


4,469  22 


47.000  00 


Loss  in 
surplus 


$48  00 


5,535  53 


INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $1 ,319  04 

From  change  in  difference  between  book  and 

market  value  during  the  year 59,685  35 

Total  gain  carried  in 

Losses: 
Loss  on  sales  or  maturity $3 .848  53 


61,004  39 


Total  loss  carried  in 

Gain  from  assets  not  admitted 


363  51 


3,848  53 


Miscellaneous 


Loss,  health  claims .  . 
Gain  unaccounted  for, 


Total  gains  and  losses  in  surplus  during  the 
year 

SlTRPLUa 

Surplus  December  31,  1908 $80,769  10 

Surplus  December  31,  1909 129, 132  46 


Increase  in  surplus. 
Totals 


1.024  44 


105  o" 


$138,402  19   $90,038  84 


48,363  35 


$138,402  19  $138,402  19 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basisT 
A.  All  four  bases. 


1909]     Bankers  Life  Ins.  Co.  op  tue  City  of  New  Yobx     11 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  Kive  the  amounts  of  insur- 
ance and  reserre  under  each  method. 

A.  Full  level  premium  insurance,  $1,672, 187 ;  prellminarv  term  Insurance.  $2.636,23 1 ;  modi- 
fied preliminary  term  Insurance,  $3,388,028:  Helect  and  ultimale  inHurance.  $931,603.  Full 
level  premium  reserve,  $77,512;  preliminary  term  reserve,  $495,559;  modified  preliminary 
term  reserve,  $518,407;  select  and  ultimate  reserve,  $22,417. 

Q.  Has  the  company  ever  issued  both  non-particlpatin<  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  Issue  both  non-partlclpatint^  and  participating  policies? 
(If  the  company  does  not  at  present  issue  both,  state  what  kind  is  issued.) 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  di\idend  business  and  deferred  dividend  business  respectively. 

A.  Non-partidpating,  $1,444,327;  annual  dividend,  $4,246,675;  deferred  dividend 
$2,937,137. 

Q.  Has  tlie  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes. 

Q.  If -so,  give  the  amount  thereof. 

A.  $302,000. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  $5,387.26. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  Law? 

A   None. 


SCHBDULB    SHOWIXO    PBBMIDMS,    M-^BQINS    AND    EXPENSES    FOB    THE    FiBST    YBAB    OF 

INSUBANCB 

(New  York  Insurance  Law,  Section  97) 

Total  first  year's  premiums $25,170,43 

Loadings  upon  first  year's  premiums  (excess  over 
net  American  Experience  3H  P^r  cent.)  on  first 
year's  premiums  actually  collected  In  1909 $7,724  57 

Deduct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31.  1908 3,727  00 

Balance $3,097  57 

Add  loadings  on  Instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1901).  3,737  00 

Total  loadings  on  first  year's  premiums $7,734  57 

MorUlity  gains  (by  "  Select-and-Ultlmate  "  method). 
Entire    mortality   «iins   on   all   policies   issued   in 
1900  and  in  force  December  31,  1909,  upon  which 
the  first  premium  or  first  instalment  thereof  was     * 
collected  In  1909 $8,041  00 

Entire  mortality  gains  on  all  policies  iRsued  and 
terminated  in  1909,  upon  whlcn  the  first  premium 
or  first  instalment  thereof  was  collected  in  1909.  1,504  00 

Total  mortality  gains 9,545  00 

Total  margins   $17,279  57 

Commissions  on  first  year's  premiums  actually  dis- 
bursed   in   1909 $12,988  00 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31,  1908 3.765  76 

Balance $9,222  33 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
Dec^nber  31,    1909 4.177  80 

Total  first  year's  commlKsIons $13,400  13 
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Medical  examinations  and  inspections  of  proposed 
risks ;  actual  dlslniraements  on  this  account  in 
1909 $2,856  51 

Deduct  amounts  reported  as  Incurred  but  unpaid  on 

this  account  December  31,   1908 195  50 

Balance $2,661  01 

Add  amounts  incurred  but  unpaid  on  this  account 

I>ecember  31,  1909 177  50 

Total  medical  and  Inspection  fees $2,838  51 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  Law.  $16,238  64 

Excess  of  margins  over  expenses $1,040  93 


Schedule  of  Mobtqages  Owned,  Classified  by  States 

Amount  o 
principal 
State  unpaid 

New  York $466,250 


Schedule  of  Bonds  and   Stocks  Owned 

Book  Par        Amortized      Co  &  dep*t 

Bonds :  yalue  value  value       market  value 

Ann  Arbor  E  R  Co  Ist  mtg 

gold   1995   4s $10,056  $10,000  $10,056  $8,000 

At!  Coast  L  B  R  Co  coll  tr 

gold   1952  4s 9,584  10,000  9,584  9,500 

Brooklyn  Queens  Burb  R  B 

Ist  cons  mtg  gold  1941 5s  20,162  20,000  20,162  19.800 

Brooklyn  Union  Gas  Co  1st 

cons  mtg  gold  1945  5s..  22,938  20,000  22,938  21,400 

Cent   of    Ga    By   Co   cons 

gold  1945  5s 11,197  10,000  11,197  10,900 

Cent  Un  Gas  Co  let  mtg 

gold  1927  5s 10,602  10.000  10,602  10,100 

Chic  &  Bast  III  B  E  Co  rfd 

&  imp  gold  1956  48 8,877  10,000  8.877  8,600 

Coal  River  Ry  Co  1st  mtg 

gold   1945   4s 14,476  15,000  14.476  13,050 

Erie  R  R  Co  1st  cons  gen 

lien  gold  1996  48 13,548  15,000  13,548  11.550 

Erie  R    R  Co  Penn  coll  tr 

gold   1951   4s 18,885  20,000  18.885  17,200 

Kings  Co  El  L  &  Pr  Co  pur 

money  gold  1997  68 11,823  10,000  11.822  11,400 

Kings  Co  Dl  L  dc  Pr  Co  1st 

mtg  gold  1937  5s 10,961  10,000  10.961  10,300 

Metropolitan  St  Ry  Co  gen 

coll  tr  gold  1997  5b 17,072  15,000  12,000  12,000 

Minneapolis  dc  St   L  R  R 

Co    1st    refd    mtg    gold 

1949  4s 17.101  20,000  17.191  16,000 

Mo  Can  &  Tex  Ry  Co  St  L 

Div    1st   mtg   refd   gold 

2001  48   9,254  10,000  9,254  8,700 

New     York    Public    Parks 

1941  3%s 111,594  105.000  111,594  95,550 

N  Y  Gas  El  L  H  ft  Pr  Co 

Ist  mtg  gold  1948  5s.  ..  21,870  20.000  21,870  20,«00 

N  Y  ft  Queens  El  L  ft  Pr 

Co  Ist  mtg  gold  1930  5».  20,014  20,000  20,014  19,800 

N  Y  Ont  ft  west  notes  gold 

1914  6s 20,443  20,000  20,443  20,400 

N  Y  ft  West  Light  Co  deb 

gold  1954  68 10.536  10,000  10.536  10,200 

Oreg  Short  Line  refd  gold 

1929  4s 23,870  25.000  23.870  23,750 

Pere   Marq    R   R   Co  cons 

gold  1951  4b 9,461  10,000  9,461  8.700 

Republic   of   Cuba    ex   deb 

gold  1944   68 10.060  10,000  10,060  10.800 
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Bonds : 

St  Louis  &  San  Fran  R  R 

Co  gen  Hen  gold  1027  58 
St  Louis  Iron  Mt  ft  So  Ry 

Ist  mtg  gofd  1933  4b.  . . 
St  Louis  &  So  W  R  R  Co 

bond  ctfs  gold  1989  4s. 
So    Ry   Co   Ist   cons   mtg 

gold  1994  5e 

Stelnway   Ry   Co   Ist  mtg 

gold  1922  6s 

Third  Ave  B  B  Co  Ist  cons 

mtg  gold  2000  4s 

Toledo  &  O  Cent  gen  mtg 

gold  1935  5e 

Wabash  &  Pitts  Term  Co 

Ist  m^  gold  1954  4s. . . 
Wabash  R  B  Co  1st  refd  & 

ex  gold  1956  48 

Western    Pac    By    Co    Ist 

mtg  gold  1983  58 

Western  Un  Tel  Co  fund  & 

re  mtg  gold  1950  4V^s. . 

Stocks: 

125  Amer  Tele  &  Tel  Co. . 

10  Chle  Mil  &  St  P  com. 

100  Cons  Gas  Co  of  N.  Y. 

Totals 


Book 
value 

Par 
value 

Amortized 
value 

Co  ft  dep't 
market  value 

$18,358 

$20,000 

$18,858 

$17,800 

9,439 

10.000 

9,439 

8.800 

4,716 

5,000 

4,716 

4,650 

22,029 

20,000 

22,029 

22,400 

16,934 

15,000 

16,934 

16,750 

9,296 

10,000 

6,900 

6,900 

10,882 

10.000 

10,882 

10,200 

8,937 

10,000 

5,400 

5,400 

7.799 

10,000 

7.799 

7,800 

14,725      - 

15,000 

14.725 

14,550 

20,408 

20,000 

20,468 

Market 
value 

19,400 

18,164 

1,000 

21.769 

12,500 

1,000 

10,000 

$17,875 

1,580 

16,000 

17,876 

1,580 

16,000 

$619,592 

$593,500 

$602,508 

......        1 

$567,505 

^                 -     ■    '- 

14    Bankers  Life  Ins.  Co.  of  the  City  of  Xew  York     [1909 


II 


slii55"Ei 


a:: 


1909]     Bankers  Life  Ins.  Co.  of  the  City  of  Xkw  York     1  j 


m 


ssiiss*^! : 


B^B ': 


16     Bahe£bb  Life  Ims.  Co.  of  the  City  of  New  York     [1909 


illlllffliiililiillllii 

QQQSaSQSpoSSQCQnQPQQQQS 

liilllllliliiiiililiili 

litatlliiiiligiiiiiiiii 
llllllllllimillllllll 

SSSS8SSSSSSS8SSSS8SSSS8 


igagasasssspnsss 


1909]     Ban:e£rs  Life  Ins.  Co.  of  the  City  of  New  York     17 


H 

s 


a 

< 

pL, 


s 


id 


.A 


6 


I 
a 

o 


o 

3 


I 


3> 

3 


S 
^ 


9 


c9 

I 


m 
m 


SIC 

^     'it 


s 

C9 

« 

s 

S 

Sm 

OO 

Ok 

eo 

s 

1. 

S 

S 

S 

s 

s 

s 

*0 

lA 

S 

«D 

*0 

M 

« 

CO 

-•      00 


«D      O      lO 
'^      ^      *«• 


lA 


r«3      00 


I 


s 


00 


OO     ^ 


lA 

to 


8»o 


2   a 

to 


to 


2   S 

IN       «D 


%  S 

e    lA 


B 

a 


to 

eo 


eo 


S  3  S 

C«      <•      09 

to 


53   15   5J 

C4      »      M 


8 


§  S  1 
£   S  £ 


B 

a 

1    ^* 

2§ 


18     Bankers  Life  Ins.  Co.  of  the  City  of  Xew  York     [1909 


o 

8 


< 


S 


< 
P 

is 


O 

o 

H 

i 


S 

6 


I 


U) 


in 


lA 


lO 


■n 


3 

M 


cs 


•2 

•A 


CO 


O  Oi  U)  o> 
—  oa  r«  a> 


c« 


■n 


C4 


00 

e 


C9 


O   OO 
Ok  >o 

—   CO 


O 


—   CO 


lA 


S 


lA 

'oo  00 


lA 


lA 


Q 
H 
P 


H 


09 

u 
C 

3 
o 
Pi 


E 

a 

B 


o 


6 

a 

a 

«  o>  « 


s 


*o  CO 


e 

a 
E  -I 


1909]     Equitable  Life  Asscr^vnce  Society  of  the  U.  S.     19 


THE    EQUITABLE    LIFE    ASSUEANCE    SOCIETY    OF 

THE    UNITED   STATES 


Xo.  120  BROADWAY,  NEW  YORK 

[Incorporated  July  26,  1859;  commenced  business  July  28,  1859.] 

PAUL  MORTON,  President  WILLIAM  ALEXANDER,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $100,000 

INCOME 

First  year's  premiums,  without  deduction,  less 
$105,959.63  reinsurance  $3, 772, 125  55 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    2, 195  72 


Total  first  year's  premiums $3,  774.321  27 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 863,  794  98 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities   1,  611,484  41 

Consideration  for  original  annuities  involving 
life  contingencies    488,  480  39 

Consideration  for  supplementary  contracts  in- 
volving  life    contingencies 170,771  70 

Total  new  premiums $6,908,  852  75 

Renewal    premiums,    without    deduction,    less 

$303,922  reinsurance $45,  457, 787  84 

Dividends  applied  to  pay  renewal  premiums 829, 190  81 

Surrender  values  applied  to  pay  renewal  pre- 
miums    41.  883  95 

Renewal  premiums  for  deferred  annuities 25,  270  08 

■ 

Total  renewal  premiums 46, 354, 141  68 

Total  premium  income $53, 262,  994  43 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    388, 059  63 

Dividends  left  with  company  to  accimiulate  at  interest 40,500  87 

Ledger  assets  other  than  premiums  received  from  other  com- 
panies for  assuming  their  risks 3,  360  00 

Interest: 

Mortgage  loans   $4, 450, 406  84 

Collateral  loans    80, 465  94 

Bonds  and  stocks 11,  243  819  72 

Premium  notes,  policy  loans  or  liens 2, 945, 585  74 

On  deposits 384.  237  76 

From  other  sources 258, 809  66 


Total 19,  363, 415  65 

Discount  on  claims  paid  in  advance 8. 860  95 

Rent r r 1, 466, 127  00 
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Miscellaneous  profits   $6.  433  06 

Policyholders'  deposits  not  applied  or  withdrawn 332, 289  11 

Rent  deposits 74,  491  94 

Sale  of  stock  rights  65,000  00 

Recovered  loss  on  receivers'  certificates 9,  911  24 

Agents*  balances  previously  charged  oflf 13,  695  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz: 

Bonds $433,880 

Stocks    97. 408 

531,288  00 

Gross  increase,  "by  adjustment,  in  hook  value  of  ledger  assets, 
vie,: 
Bonds  (including  $286,664  for  accrual  of  discount) 286,  664  00 

Total  Income ?75,843,091  31 

Ledgrer  Assets,  December  31,  1908 462,574,733  14 

Total ?538,417,824  45 


DISBURSEMENTS 

Death    claims    (less   $220,434.79   reinsurance), 

$19,737,306.53;  additions,  $365,012.14 $20, 102,318  67 

Matured  endowments,  $6,270,017.03;  additions, 

$51,537.38 «.  321.  664  41 

Net  losses  and  matured  endowments $26, 423,  873  08 

Annuities  involving  life  contingencies 1 .  124, 337  91 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes , $12.  742,949  48 

Applied  on  premiums 44,  079  67 

To  purchase  paid-up  insurance  and  annuities    1,611,484  41 

Total 14,398,513  56 

Dividends : 

Paid  in  cash,  or  applied   in  liquidation  of 

loans  or  notes $7,  875, 553  42 

Applied  to  pay  renewal  premiiuns. . , 829, 190  81 

Applied  to  purchase  paid-up  additions  and 

annuities 863,794  98 

Left  with  company  to  accumulate  at  interest.  40,500  87 

Total ^'  ^^^'  ^^  ^^ 

{Total  paid  polioykolders. $61, 655, 764.63) 

Investigation  and  settlement  of  policy  claims JI'2??  fv 

Supplementary  contracts  not  involving  life  contingencies....         160,814  41 
Dividends  and  interest  thereon  held  on  deposit,  surrendered  ,   .-,   -, 

during  year   i'^  S 

Dividends  to  stockholders 7,  UW  ou 

Commissions  to  agents: 

First  vear's  premiums $1.  705,  761  35 

Henewals.   .    2.844,788  62 

Annuities 31  301  97 

Total *'  ^^^'  ^^^  ®* 

Commuted  renewal  commissions ;  • ;  •  •  288, 184  35 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 105,5^5  7^ 
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Agency  supervision  and  traveling  expenses  of  supervisors $192,  853  40 

Branch  oiBoe  expenses  and  salaries 1 ,  25>3, 013  61 

Medical    examiners'    fees,    $208,216.73;    inspection    of    risks, 

$113,071 321,  287  73 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 1 ,  454,  550  83 

Rent 294,  868  03 

Advertising 105, 876  83 

Printing  and  stationery 69,  622  30 

Postage,  telegraph,  telephone  and  express 51, 630  47 

Exchange 5, 013  86 

Legal  expenses 108, 869  78 

Furniture,  fixtures  and  safes 29,  915  72 

Repairs  and  expenses  on  real  estate 392, 292  95 

Taxes  on  real  estate 323,  095  49 

State  taxes  on  premiums 539 ,  121  75 

Insurance  department  licenses  and  fees 6,  400  94 

All  other  licenses,  fees  and  taxes 92, 037  66 

Foreign  exchange  4 ,  363  23 

Loss  on  expenses  of  real  estate  sold  in  1908 15, 072  37 

Loss  on  policy  claims 6,  864  77 

Loss  by  adjustment  in  book  value  of  Chile  deposit 12, 800  00 

Traveling  expenses    44, 932  06 

Conventions  and  meetings  54,  764  65 

Premiums  on  fidelity  bonds 6,  946  89 

Legislative  expenses  7, 494  68 

Association  of  Life  Insurance  Presidents 11, 319  82 

Examinations  and  audits 38 ,  641  11 

Safe  keeping  of  securities 12, 087  20 

Fire  insurance  at  agencies 5,  019  45 

Investors'  agency  reports  4, 999  92 

Election  expenses  9, 903  76 

Investigation  of  agents,  cashiers,  etc 4,  810  49 

Expense  of  moving  offices 1 ,  183  20 

Books,  subscriptions,  etc 5,  656  88 

Water,  ice,  laboratory  and  office  supplies 3, 469  39 

Miscellaneous 3 ,  453  30 

Agents'  balances  charged  off  25, 259  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 10,  478  00 

0ro8s  decrease,  hy  adjustment,  in  hook  value  of  ledger  asseiSy 

visf.: 

Bonds  (including  $352,851  for  amortization  of  premiums)  . .  352,851  00 

Total  Disbanements 1^62,580,442  21 

Balance 1^475,828,382  24 

LEDGER  ASSETS 

Book  value  of  real  estate $27,  720, 577  84 

Mortgage  loans  97, 532,  648  03 

Collateral  loans   1,063, 500  00 

Loans  on  policies 59, 954,  933  10 

Book  value  of  bonds  $233,900,996  and  stocks  $40,866,282 274,  767,  278  00 

Cash   in    company's   oflices .SO,  573  34 

Deposits  in  trust  companies  and  banks  not  on  interest 310, 142  00 

Deposits  in  trust  companies  and  banks  on  interest 10,  598,393  51 

Bills  receivable   14,  504  90 

Agents'  balances   2,  992.  932  76 

Cash  in  transit 842, 898  76 

Total ?475,828,382  24 
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Dividends  apportioned  to  annual  dividend  policies  pavable  to 

policyholders  during  1910 .' $1,  820.  039  00 

*  Dividends  apportioned  to  deferred  dividend  policies  payable 

to  policyholders  during  1910 I 9, 169,  077  00 

'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 59,  820, 266  00 

Policyholders'  deposits  not  applied  or  withdrawn 275, 581  74 

Capital 100, 000  00 

Unassigned  funds   (surplus) 8, 328,  744  06 

Totai $479,900,419  21 


*  Deferred  Dividend  Scrplds,  December  31,  1909. 

Payable  Payable 

1910  subsequent 

Semi  tontine  |1,641J99  $4,727,711 

Free  tontine    6,521,371  30,086,726 

Tropical 777,354  2,532,596 

Guaranteed  cash  value 53,282  12,177,622 

Deferred  dividend  class 93,166  1,858,764 

Total  abstinence 666  490,074 

New  guaranteed  cash  value 9^1  7,604,462 

Graduated  class    2,019  342,322 

Five  year  dividend 78,540     

$9,169,077  $59,820,266 
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bitsiness  in  the  state  of  new  york 

NUMBBR  Amount 

In  force  December  31,  1908 96,l>r>8  $283,602,204 

Issued  during  year 6,357  21,516,981 

Totals 103,315  $305,119,245 

Terminated  during  year 5.347  20,548,433 

In  force  December  31,  1909 97,968  $284,570,812 

Losses  and  claims : 

Unpaid  December  31,  1908 84  $552,956 

Incurred  during  year 1,059  4,788,866 

Totals 1,143  $5,341,822 

Paid  during  year 1,032  4,901,495 

Unpaid  December  31,  1909 Ill  $440,327 

Premiums  collected,  without  deduction $11,941,677 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
RuNNixG  Expenses 


Gross  premiums  received 

during  the  year $53 ,  262 ,  994  43 

Deduct  gross  uncollected 

and  deferred  premiums 

of  the  previous  year...     7,141,913  41 

Balance $46,121,081  02 

Add  gross  uncollected  and 
deferred  premiums  De- 
cember 31,  1909 6.518,183  83 

Total $52,639,264  85 

Deduct  gross  premiums 
paid  in  advance  De- 
cember 31,  1909 298,284  01 

Balance $52,340,980  84 

Add  gross  premiums  paid 
in  advance  December 
31  of  previous  year —         254 ,069  98 

Gross  premiums  of  the 

year $52,595,050  82 

Deduct  net  premiums  on 

thesame 40,829,274  48 

Loading  on  gross  pre- 
miums of  the  year  (av- 
eraging 22.37  per  cent, 
of  tne  gross  premiums).  $11,765,776  34 

Insurance  expenses  paid 
during  the  year. ......  $9 ,  128 ,  848  81 

Deduct  insurance  expen- 
ses unpaid  December 
31  of  previous  year  (in- 
cluding $1,610,501.48 
loading  on  uncollected 
and  deferred  premi- 
ums)      2.339,128  52 

Balance $6,789,720  29 

Add  insurance  expenses 
unpaid  December  31, 
1909  (including  $1.527.. 
210.47  loading  on  uncol- 
lected and  deferred  pre- 
miums)      2,560,769  99 


Gain  in  I/>ss  In 

surplus  surplus 
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Gain  in  Loes  in 

Insurance  expenses  incur.  """^^"^  «"^*"» 

red  durins  the  year. . .  $9,350,490  28 

Gain  from  loading $2,415,286  06 

T  .      _^     s..  .^     ,  Interest 

Interest,    dividends  and 

rents   received   during 

the  year  Gess  $352,851 

amortization  and   plus 

$289,664  accrual) $20 ,  846 ,  708  54 

Deduct  interest  and  rents 

due  and  accrued  De- 
cember 31  of  previous 

year 3.764,839  48 

,  ,,     Balance $17,081,869  06 

Add  interest  and  rents 
due  and  accrued  De- 
cember 31,  1909 4,091 .756  85 

,,     Total $21,173,626  91 

Deduct  interest  and  rents 
paid  in  advance  Decem- 
ber 31,  1909 1,558,968  97 

^^,     Balance $19,614.656  94 

Add  interest  and  rents 
paid  in  advance  De- 
cember 31  of  previous 
year 1,459.357  01 

Interest  earned  during 
the  year $21,074,013  95 

Investment  expenses  paid 
during  the  year $1 ,307 ,  863  83 

Deduct  investment  ex- 
penses unpaid  Decem- 
ber 31  of  previous  year.  10,126  20 

Balance $1,297,737  63 

Add  investment  expenses 
unpaid  December  31, 
1909 27.894  43 

Investment  expenses  in- 
curred during  the  year.  1,325,632  06 

Net  income  from  invest- 
ments. $19,748,381  89 

Interest  required  to  main- 
tain reserve 13 ,881 ,533  97 

Gain  from  interest 5.866,847  92 

_  ,  MORTALTIT 

Expected  mortality  on 
net  amount  at  risk. . . .  $  13 ,  817 ,  754  56 

Death  losses  paid  during 

^theyear $20,102,318  67 

Deduct  death  losses  un- 
paid December  31  of 
previous  year 2, 215 ,  139  21 

.^.  , Balance $17,887,179  46 

Ada  death  losses  unpaid 
December  31,  1909 2 ,  589 ,  503  77 

I>eath  losses  incurred  dur- 
ing the  year  including 
the  commuted  value  of 
installment  death  lo88es$20 ,  476 ,  683  23 

Deduct  terminal  re.<Krves 
released  by  death  of  in- 
sured      8,376.310  00 

Actual  mortality  on  net 
amount  at  risk 12, 101 .373  23 

Gain  from  mortality 1,716,381  33 
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Annuities 

Gain  in  Loss  in 

r-  ^  surplus  surplus 

Deduct  reserve  expected 
to  be  released  by  death.  353,341  oo 

Net    expected    disburse- 

ments  to  annuitants.. .  5777,986  89 

Actual  annuity  claims  in- 

airred $1,131.327  89 

Deduct  reserves  released 

by  death  of  annuitants.        375 .  655  00 

Net  actual  annuity  claims 
Incurred 755.672  89 

Gain  ftom  annuities $22,314  00 

SURRBXDERS,  LAPSES  AND  CHANGES 

Terminal  reserves  on  poli- 
cies and  additions  sur- 
rendered for  cash  value 
during  the  year $14,295,330  00 

Deduct  amount  paid  on 

the  same 12,787.029  15 

Gain  during  the  year  on 

said    policies    surren- 

rendered  for  cash $  1 .  508 ,  309  85 

Terminal  reserves  on  poli- 
cies on  account  of  which 

extended  insurance  was 

granted  during  the  year        $88,200  00 
Deduct  Indebtedness  and 

initial  reserves  on  said 

oxtended  Insurance ...  71 ,365  00 

Gain  during  the  year  on  ^^  o^i  An 

extended  insurance.  .  .  16,841  oo 

Terminal  reserves  on  poli- 
cies exchanged  during 
the  year  for  paid-up  in- 
surance   $1,692,368  00 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 1 .540, 119  41 

Gain  during  the  year  on 

said  paid-up  insurance.  152.248  59 

Loss  from  cnanges  and 

restorations  made  dur-  ^^^  ^.^  «« 

ing  the  year —222,055  00 

Gain    dunng    the    year 

from  reserves  released 

on  lapsed  policies  on 

which  no  cash  value, 

paid-up  or  extended  in- 

surance  was  allowed.. .  461,907  00 

Tot  al $1,917,251  44 

Increa-se  during  the  year 
in  unpaid  surrender 
values 56 .  707  37 

Total  gain  during 
the    year    from 

surrendered  and  ,   „^^  .  ^  ^  ^_ 

lapsed  policies. .  1 ,  860 ,  544  07 

Dividends 

Dividends  paid  stockholders *7 , 000  00 

Dividends    paid  policyholders    in    cash, 
$7,875,553.42;  left  with  the  company  to 

accumulate,  840,500.87 $7,916,054  29 

Dividends  applied  to  pay  renewal  pre- 
miums          829,190  81 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 863.794  98 

Total $9,609,040  08 

Deduct  decrease  in  unpaid,  deferred  and  j 

apportioned  dividends 91.694  63  | 

Decrease  In  surplus  on  dividend  account.  9,517,345  45 
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Special  Funds 

Gain  in  Loss  in 
surplus                 surplus 
Speciatfunds  and  special  reaeryes  Decem- 
ber 31.  1908 $14,909  96 

Special  funds  and  special  reserves  Decern- 
berSl,  1909 71.139.941  17 

Increase   in   special   funds   and   special 
reserves  dunng  the  year $71,125,031  21 

FBorrr  and  Lobs  (EIzcLUDiNa  Invbstukntb) 

Carried  to  profit  account $20, 128  49 

Carried  to  loss  account 64,360  10 

Net  to  loss  account 44,231  61 

INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $531 ,288  00 

From  chance  in  difference  between  book 
and  market  value  during  the  year.. .     2.808.490  32 

Total  sain  carried  in 3,339.778  32 

Losses: 
Loss  on  sales  or  maturity $10,478  00 

Total  loss  carried  in 10,478  00 

Gain  from  assets  not  admitted 1 .012,682  85 

Miscellaneous 
Gain  on  receivers'  certificates  and  sale  of 

block  rights 64.911  24 

Gain  on  deposits  by  policyholders 371 ,328  55 

(iain  on  reinsurance  collected  in  January, 

1910 200,000  00 

Total  gains  and  losses  in  surplus 

during  the  year __  $16,870,074  34  $vSO. 704, 086  27 

Surplus 

Suipius  December  31,  1908 $72,162,755  99 

Surplus  December  31,  1909 8.328,744  06 


T 


Decrease  in  surplus 63.834,011  93 

ToUIs $80,704.086  27  $80.704.086  27 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued  hoth  non-participating  and  participating  policies? 

A.  Yes;  prior  to  December  31.  1906. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 
(II  the  company  does  not  at  present  issue  both,  state  which  kind  is  issued.) 

A.  Partiqpating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating  (including  paid-up)  $85,696,169.00,  deferred  dividend,  $889,380.- 
897.00,  annual  dividend.  $360,270,913.00. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906.  $1,208,373.78. 

Q.  What  Is  the  excess,  if  any.  of  the  company's  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  lejsai  minimum  standard  provided  by  section 
84  of  the  New  York  Insurance  Law? 

A.  $2,047,832.00. 

ScHBDDLB  Showing  Pbsmidics,  Kabgins.  Ain>  Expbnsis  fob  thi  Fibst  Ybab  of 

iNSDBAMCa 

(New  York  Insurance  Law,  Section  07) 
Total  first  year's  premiums $3,786,298  18 

UMdings  upon  first  year's  premiums  (excess  over 
net  American  Bxperienoe  3^  per  cent.)  on  first 
yearns  premiums  actually  collected  In  ld09 $1,071,985  63 
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Deduct  loadings  on  Instalments  of  first  year's  pre- 
mlnmfl  deferred  or  due-and-unreported  December 
31.   1908    $35,784  04 

Balance $1,036,201  49 

Add  loadings  on  Instalments  of  first  year's  pre- 
miums deferred  or  due-and-onreported  December 
31,  1909 48,472  11 

Total  loadings  on  first  year's  premiums $1,084,673  GO 

Mortality  gains  (by  "  Select-and-Ultimate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1909  and  in  force  December  31,  1909,  upon  whicJi 
the  first  premium  or  first  instalment  thereof  was 
collected  in  1909 $1,123,178  56 

Entire  mortality  gains  on  all  policies  issued  and 
terminated  in  1900,  upon  whicn  the  first  premium 
or  first  instalment  thereof  was  collected  in  1909. .  17,382  19 

Total  mortality  gahis 1,140,560  75 

Total  margins   $2,225,234  35 

Commissions  on  first  year's  premiums  actually  dis- 
bursed   in    1909 $1J05,761  35 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31,  1008 77,836  38 

Balance $1,627,024  97 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1909 76,578  84 

Total  first  year's  commissions $1,704,503  81 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance    (exclusive   of  salaries  paid  in   good   faith   for  agency 

supervision) 105,535  72 

Medical  examinations  and  inspections  of  proposed 
risks ;   actual    disbursements   on   this   account   in 

1909 $274,670  06 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1908 •   10,802  60 

Balance $263,867  46 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,  1009 16,777  37 

Total  medical  and  inspection  fees 280,644  83 

Total  expenses  chargeable  to  the  procuromont  of  new  busi- 
ness as  specified  In  section  07,  New  York  Insiirnnce  Law.     $2,090,684  3G 

Excess  of  margins  over  expenses $134,549  90 


Pbbuidms,  Maxoins  and  Bxpbnsbs  fox  thh  Company's  Total  Business 
Total  premiums  of  the  year $52,505,050  82 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year $11,765,776  34 

Mortality  gains  as  per  Part  I  of  this  schedule 1,140,560  75 

Total  margins  allowed  by  section  97,  New  York  Insurance  T^aw.   $12,906,337  OO 

Total  expenses  incurred  by  the  company  in  1909 
(including  total  first  year's  expenses  as  shown  in 
Part  I  of  this  schedule) $10,676,122  34 

Deduct  actual  investment  expenses  (not  exceeding 
%  of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate 1.325,632  06 


Total  insurance  expenses  for  1909  directly  paid  or  incurred  by 

the  company    9,350,490  28 


Excess  of  total  margins  over  total  Insurance  expenses $3,555,846  81 
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Schedule  of  Real  Estate  Owned,  Clasbified  bt  States  and  Cotjntbies 


STATErOR  GOUNTBY        '"^      F.»J^ 


Maasachuaetts 

Missouri 

New  Jersey. . . 

New  York 

Australia 

Austria , 

Chili 

France 

(>ermany 

Mexico 

8pain 

Total 


Book  value 


$916, 

1.275, 

1 

15,851 

1.660, 

1.055, 

82, 

3.618, 

2.000, 

67, 

1.195, 


$27,720,577  84 


Market  value 


,000  00 

$915 

,000  00 

1.275 

,500  00 

2 

.134  47 

16.774 

.000  00 

1.660 

,000  00 

1.055 

,300  00 

82 

,143  37 

3.618 

,000  00 

2,000 

,500  00 

67 

,000  00 

1.195 

,000  00 
.000  00 
,000  00 
,134  47 
.000  00 
,000  00 
.300  00 
,143  37 
,000  00 
,500  00 
,000  00 


$28,644,077  84 


Schedule  of  Mortgages  Owned,  Clabsifibd  bt  States 


State 


Alabama. . 
.Arkansas. . 
California.. 
C'Ciorado... 
Delaware . . 

Florida 

GtOTg^ 

Illinois 

Iowa 

Kansas 

Louisiana. . 

Maryland.. 

Michigan.. 

Minnesota. 

Missouri... 

Nebraslca. . 

New  Jersey 


Amount  of 

principal 

unpaid 


$129 

136 

4,605 

825 

110 

32 
790 
990 
115 

20 
514 
850 

65 
777 
950 
143 
165 


,500  00 
,000  00 
,000  00 
,000  00 
,000  00 
.000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,500  00 
,000  00 
.000  00 
.500  00 
,000  00 
,000  00 
,520  00 


State 

Amount  of 

principal 

unpaid 

New  York 

$73,306,794  69 

North  Carolina 

160.000  00 

Ohio 

498.500  00 

Oregon 

850,000  00 

Pennsylvania 

8.725.833  34 

Rhode  Island 

40.000  00 

South  Carolina 

85.000  00 

Tennessee 

298.000  00 

Texas 

50,000  00 

Utah 

600,000  00 

Virginia 

300,000  00 

Washington .,..,.  r 

685,000  00 

Washington,  D.  C 

West  V&ginla 

610,500  00 
15,000  00 

Total 

$97,532,648  03 

Schedule  or  Collateral  Loans 

Part  1  —  Showing  all  Loans  in  Force  December  31,  1909 

Par  Rate         Market  Amount     Inter- 
val ue  used           value  loaned  est 

•1395     Fidelity     Trust     Co.     of 
Newark,  N.  J.,  stock fl.'?0,r)0(>       805       $1,248,525  $073,500       4 

City  of  New   Orleans   Constitu- 
tional, 1042,  4*8 63,000       103  64,800  50,000       5% 

*500   Union    National    Bank   of 

Newark,  N.  J.,  stock 50,000       435  217,500  170,000       4 

*500    Union    NaHonal    Bank   of 
Newark,  N.  J.,  stock 50,000       435  217,500  170,000       4 

Totals $302,600  $1,748,415       $1,063,500 


*  These  are  not,  properly  speaking,  collateral  loans.  While  in  this  statement 
they  take  the  form  of  loans,  they  are,  in  fact,  sales  of  shares  by  the  society  on 
part  cash  and  part  time  payment,  the  deferred  payments  being  represented  by 
purchaser's  note  or  notes  for  the  amount,  secured  by  shares  of  stock  sold  to  him. 
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Part  2— Showing  aU  Loana  Made  During  1009 


Market 
value 

Amount 
of  loan 

Date 
of  loan 

Maturity 
of  loan 

Rate 
of  in- 
terest 
on 
loan 

Namk  or  Actual  Bobbowsb 

$65,520 

195.000 
195.000 

$50,000 

170.000 
170.000 

Mar.      6 

Nov.    17 
Nov.    17 

Mar.    5. 1910 

May  17,  1910 
Nov.  17,  1910 

5> 

4 
4 

The  Commiflsioners  of  the  Mc- 
Donogh  Fund  of  the  City  of 
New  Orleans.  La. 

John  F.  Dryden. 

John  F.  Dryden. 

$455,520 

$390,000 

Part  Z-^hawing  all  Loan$  DUeharged  in  Whole  or  in  Part  During  1909 


Market 
value 
when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date 
of  re- 
payment 
1909 

Rate 
of  in- 
terest 
on 
loan 

Namx  of  Actual  Bobrowbr 

$23,800 

1,376.070 

676.000 

1,202,920 
600,000 

426,000 

$12,000 

1.000.000 

500.000 

950,000 
500.000 

336.750 

Mar.  14.  1907 
Feb.  15.  1908 
Feb.  17.  1908 

Feb.  28,  1908 
April    1.  1908 

May     1.  1908 

Feb.       1 
Feb.     15 
Feb.     17 

Mar.      1 

April      1 

May       1 

6 
6 
5 

5 
5 

4 

George  A.  Hurd. 
Southern  Pacific  Co. 
Canal-Louisiana  Bank  and  Trust 

Co..  New  Orleans. 
Blair  A  Co. 
Canal-Louisiana  Bank  and  Trust 

Co.,  New  Orleans. 
John  F.  Dryden. 

$4,203,790 

$3,298,760 

ScnBDULE  OF  Bonds 

Bonds : 

Argentine  internal  credit  loan  Qs 

Argentine  internal  gold  loon  &s 

Austrian  gold  rentes  4r 

Brazilian   state  loan   1011   4%s 

British  consols  2%b 

Cape  of  Good  Hope  1923  4s 

Cuba  Republic  of  external  1944  5s 

Cuba  Republic  of  external  1949  4yjs. . 
French  rentes  June  1903  pi  of  govt  3s. 
German  govt  Jan  1888  pi  of  govt  3VuS. 

German  imperial  Feb  1892  3s 

Italian    3Mj7o   rentes   Dec    1903    pi    of 

govt  58    

Ital  rentes  Jan  1881  pi  of  govt  3%s. . 

Prussian  consols  pi  of  govt  Ss 

Queensland  treasury  bills  1912  4s 

Royal  Uimgarian  Dec  1892  4s 

Russian  i 

Nobles   state   land   bank    Jan    1888 
drawing  8^s   

Nobles   state    land  bank   June    1895 
drawing    48    

State  loan  April  1894  drawing  4s.. 

Gold  rentes  1884  pi  of  govt  5s.... 
Servian  rentes  Aug  1895  drawing  4s.. 
South  Australian  consols  1916  3s.... 
Spanish  government  external  48 


AND  Stocks 

Owned 

Book 

Par 

Co  &  dep't 

value 

value 

market  value 

$45,751 

$63,760 

$63.750 

941.731 

973,000 

934,080 

757.076 

762.881 

737.333 

106.818 

109.125 

102.578 

443,968 

486,000 

397.700 

61,689 

48,600 

49.955 

25.246 

26,000 

25,750 

467,668 

600,000 

485,000 

1,730,709 

1,776.062 

1.758,301 

24,015 

23,809 

22.380 

430.698 

479,214 

407,332 

8,146 

7.987 

8,334 

1.218,542 

1,169,111 

1.217.067 

442,950 

492,167 

418,342 

48,500 

48,600 

48,600 

105,815 

108,460 

100,868 

9.032 

11,742 

9.628 

250,933 

808,021 

261,818 

450,045 

614.176 

462,768 

37,799 

39.897 

88,609 

28,764 

29.962 

24,835 

89,137 

97.000 

81.480 

1,522,791 

1.680,190 

1,509,731 
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Bonds: 

Swedish  government  3)^8 

SwlM  confederate  1952  38 

Transyami  government  stock  1953  Ss.. 
U  S  of  Mexico  8kg  fund  1954  4s 

IrrlgaUon  SS-year  1943  4V^s 

Worttemberg  govt   1875-1903   drawing 

3Hs 

Cliattanooga  city  of  Tenn  1937  4Hs. . 

ColumbU  city  of  So  C  1945  4^8 

Canton  Basle  City  Swita  1943  48 

Denver  city  and  county  Colo  Montdalr 

park   1923   68 

El  Paso  city  of  Tex  at  impt  1935  58. . 

Ithaca  city  of  N  Y  reg  1927  5s 

Knr-Neomark  Communal  Ger  Feb  1904 

drawing  SV^s 

Kur-N«umark  Communal  Ger  draw  4s. 
Lynchburg  city  of  Va  Imp  1939  4^8. . 
Memphis  city  of  Tenn  imp  1944  4^s. . 
Memphis  city  of  Tenn  st  imp  1910-14 

6s 

Mobile  city  of  Ala  pub  wks  F  1919  5s. 
Mobile  dty  of  Ala  pub  wks  G  1919  5s. 

Montreal  Quebec  Can  deb  1925  48 

Montreal  Quebec  Can  consol  fund  reg 

1932  48 
Montreal  Que  Can  deb  reg  i933  3%s. . 
Montreal  Que  Can  sink  fund  1942  4s. . 
Montreal  Que  Can  stock  reg  1942  3V^8 
New  Orleans  city  of  La  pub  impt  1950 

4b 

New  Orleans  city  of  La  pub  impt  A 

1917  58    

New  Orleans  city  of  La  pub  impt  A 

1918  58  

New  York  county  N  Y  reg  1018  3.308. 
New  York  county  N  Y  reg  1919  3.308. 

New  York  city  N  Y  reg  1929  3^8 

New  York  city  N  Y  19.57  4%8 

New  York  city  Bklyn  Bdg  reg  1911  6s. 
New  Y^ork  State  high  impt  reg  1958  48 
Orleans  Levee  District  La  1959  5s...  . 
Quebec  Prov  of  Quebec  Can  1934  4s. . . 
Quebec  Prov  of  Quebec  C\in  reg  1937  3s 

Quebec  Quebec  Can  1927  4r 

Richmond  city  of  Va  pub  impt  1943  4h. 

Roanoke  dtv  of  Va  ref  1930  4^s 

Rochester  city  and  town  of  Gates  N  Y 

1904  6s  

Sacramento  county  Cal  1919  4^$i.... 

Sacramento  county  Cal  1931  4^s.... 

Sacramento  county  Cal  1925  4^8 

San    Bernardino    city    of    Cal    1912-48 
4^8 

St  Henri  Quebec  Can  1937  4s 

8t  Henri  Quebec  Can  1953  4%8 

Tennessee   State   of   settlement   reg   B 

1913   38    

Toronto  Ontario  Can  1017  3^/4  9 

Toronto  Ontario  Can  dob  1018  48.... 

Toronto  Ontario  Can  deb  1925  48 

Victoria  British  Columbia  deb  1952  4h. 
Victoria  British  Columbia  dob  1955  4s. 

Virginia  State  of  reg  1932  3s 

Winnipeg  Manitoba  Can  deb  1012  48..  ) 
Winnipeg  Manitoba  Can  deb  1932  48. .  f 
Winnipeg  Manitoba  Can  deb  1920  4s. .  1 
Winnipeg  Manitoba  Can  deb  1925  4s . .  ]^ 
Winnipeg  Manitoba  Can  dob  1935  4s. .  J 
Alshama-Gt  So  equip  C  1911-13  4%s. 
Atchison  Topeka  &  Santa  Fc : 

Adjustment  stamped  1995  4s 

Adjustment  stsmoed  reg  1995  48 

Convertible    1955    4s 

Debenture  J  reg  1912  48 

Debenture  K  reg  1913  4s 

Debenture  L  reg  1914  48 

2 


Book 

Par 

Co&dep't 

value 

value 

market  value 

$97^999 

$99,404 

$94,434 

15,435 

16,795 

14,612 

101,116 

101.850 

96,768 

914,460 

984,000 

924.960 

460,933 

500,000 

480,000 

103,784 

104,762 

97,429 

504,738 

500.000 

620,000 

52,469 

50,000 

62,000 

3,494 

3,475 

3,476 

335,700 

835,700 

335,700 

176,000 

175,000 

182,000 

46,057 

45,000 

46,900 

29,833 

29,761 

27,678 

11,543 

11,667 

11,784 

205,972 

200.000 

208,000 

154,825 

150,000 

160,500 

567,231 

550,000 

574,620 

244,481 

240.000 

240,000 

10,191 

10,000 

10,000 

192,177 

190,000 

190,000 

256,450 

243.333 

243.333 

243.377 

250,000 

230,000 

32,148 

31,000 

31,000 

66,202 

68,133 

02,001 

241,794 

264,000 

258,720 

110,000 

110,000 

110,000 

25,000 

25.000 

25,000 

99,748 

105.000 

99.760 

373,324 

395.000 

871.300 

150,641 

150,000 

139.600 

1,120,144 

1,000.000 

1,110,000 

101,934 

100.000 

103.000 

169,001 

150,000 

168,000 

803,402 

750,000 

826.000 

101,632 

99,765 

100,763 

242,073 

274.933 

233,693 

36.790 

35,500 

35.600 

250.000 

260,000 

252,600 

100,000 

100,000 

104,000 

1 

77,965 

36.049 

35,600 

86,665 

25,183 

24,500 

26,726 

40,898 

40,000 

41,600 

102.297 

100,000 

100,000 

122,755 

125,000 

122,600 

123,819 

125,000 

135,000 

241.118 

250.000 

24^,500 

152.362 

160,000 

156,200 

540,2.33 

548,000 

648,000 

299,572 

292,000 

292,000 

45.000 

45.000 

45,460 

100,000 

100.000 

101,000 

16,448 

17.100 

16,732 

18,537 

f    8,603 1 
10,000 
222.0001 

18,603 

500.865 

71.000 
I  207.000 

600,000 

196,851 

200,000 

198,330 

3,287,478 

3,519.000 

3,307.860 

180.187 

192.000 

180.480 

1.884,288 

1.818.000 

2,236,140 

104,091 

105,000 

103,960 

206.181 

210.000 

205,800 

306,811 

812,000 

806.760 
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Bonds : 

Eastern  Oklahoma  dlv  1028  43 

General  registered  1995  4b I 

General  coupon  1995  48 ) 

Transcontinental  Short  Line  1958  4s. 
Atlantic  Ave  Bklyn  N  Y  cons  1931  58. 
Atlantic  Coast  Line: 

Central  R  R  Co  So  Carolina  1921  6s. 

Charleston  ft  Sayannah  1936  7s ... . 

First  consolidated  1952  4s 

Louisville  ft  Nashville  cqll   tr  1952 
4s 

Northeastern   R   R   of    So   Carolina 
1933  68  

Savannah,  Fla  ft  Western  1934  6s. . 
Baltimore  ft  Ohio: 

Akron  &  Barberton  Belt  Ist  1942  4s. 

1st  registered  1948  48 ) 

Ist  coupon  1948  4s ) 

Prior  lien  1925  S^is 

Pitts  June  ft  Mid  Dlv  1926  SV^s. . . 

Pitts  Lake  Erie  ft  W  Va  ref  1941  4s 

Southwestern  Dlv  1925  3VjS 

Birmingham  Term  Co  1st  1957  4s 

Brooklyn  city  1st  con  1941  58 

Buffalo  Creek  con  1941  58 

Caro  Clinchfleld  ft  Ohio  1st  1938  58. 
Central  of  Georgia: 

Consolidated  1945  6b 

First  reg  1945  68 

Equipment    1910-16   4%s 

Chesapeake  ft  Ohio : 

Equipment  trust  H  1915-16  48 

Equipment  gold  notes  J  1910-16  43.. 

Equipment  gold  notes  K  1911-14  48. 

Equipment  trust  M  1917  4s 

General  mtg  1992  4^8 

Chicago  ft  Alton: 

Equip  Assn  notes  D  reg  1911-16  48. 

Equipment  B  1911-16  4%^ 

Equipment  F  1911-12  4V^8 

First  lien  1950  3%8 

Refunding  gold   1949   3s 

Chicago  Burlington  ft  Qulncy : 

Debenture  1921   4s 

Denver  Division  1922  4s 

General  mortgage  1958  4s 

Nor  Pac — Gt  Nor  Joint  1921  4s 

Chicago  &  Eastern  Illinois  equip  notes 

G  1910-12  6s 

Chicago  Great  Western  1959  48 

Chicago  Indianapolis  ft  Louisville  ref 

1947  68    

Chicago  Milwaukee  ft  St  Paul: 

Chicago  ft  Pac  West  Dlv  1921  58.  .. 

Milwaukee  ft  Northern  1913  68 

Chicago  ft  Northwestern : 

Consol  sinking  fund  1915  7s 

Debenture  reg  1921   58 

Debenture  coupon  1921   58 ; 

Debenture  reg  1933  5s . 

Debenture  coupon  1933   6s 

Milwaukee  State  Line  1st  1941  3VjR. 

Menominee  extension  1911  7s 

Peoria  ft  Northwestern  1926  3%s. .. 

Princeton  ft  Northwestern  1926  3%8 

Sioux  City  ft  Pacific  1936  3%8 

St  Paul  East  Gr  Trunk  1913  68. . . . 
Chicago,  Rock  Island  ft  Pacific : 

Equipment  notes  1910-17  4^8 

Equipment  C  1910-19  4^8 

Equipment  B  1911-13  68 

General  1988  4s 

First  refunding  1934  4s 

Keokuk  &  Des  Moines  Ist  1923  6b.  . 
Chicago  ft  Western  Indiana: 

Consol  registered  1952  4s ] 

Consol  coupon  1962  48 5 

Cin  Hamilton  ft  Dayton  1952  58 


Book 
value 

$881,550 

3.184,432 

218,318 
466,295 

168,307 

417,167 

1,437,870 

1,426,382 

119,423 
127,036 

245,099 

2,064,199 

2,886,085 
922.921 
1,328,480 
1,187,359 
225,6:^8 
106,447 
118,475 
921,817 

1,739,879 

1.178,810 

330,292 

97,654 

725,523 

277,487 

24.546 

2.660,512 

170.025 

150,123 

23,000 

2,024.205 

2.575,581 

76,151 

189.720 

844,598 

3,022.047 

384,140 
910.005 

798,817 

277,514 
36,758 

112,026 
3,577,896 

857,618 

911,618 
25,914 
96,872 
191,004 
236,317 
169,460 

3G2.342 
499,366 
123,725 

71,899 
3,487,316 

62,643 

2.903,122 
109,028 


f: 


I 


Par 
value 

1,000,000 

1,000,000  i 

2,100,000] 

232,000 

420,000 

150.000 

300,000 

1,500,000 

1,600,000 

100,000 
100,000 

260,000 

1,000,0001 

l.OOO.OOOJ 

3,000,000 

1.000,000 

1.860,000 

1,300,000 

250,000 

100,000 

100,000 

1,000,000 

1,557,000 

1,000,000 

331,000 


100,000 

750,000 

285,000 

25,000 

2,600,000 

175,000 

150,000 

23,000 

2,500,000 

3,126,000 

77,000 

189,000 

850,000 

8,000,000 

386,000 
1,(MK),000 

600,000 

265.000 
36,000 

100,000 

1,010,000 

2,290.000 

226,000 

525,000 

1,000,000 

26,000 

100,000 

200,000 

250,000 

161,000 

376,000 
600,000 
120,000 

76,000 
4,000,000 

60,000 

1,000.000) 
2.000.000  i 
100.000 


Co  &  dcp't 
market  value 

$970,000 

3,100,000 

218.080 
420,000 

174,000 

402,000 

1,440,000 

1,425,000 

124,000 
126,000 

282,600 
1,980,000 

2,790,000 
900,000 

1,266,600 

1,170.000 
222,600 
103,000 
114,000 

1,000,000 

1.697,130 

1,160,000 

828,710 

97.600 
737,600 
281,800 

24,260 
2,675,000 

170,300 

149.600 

22,870 

1,875.000 

2,343,750 

77,000 

189,000 

850.000 

2,910,000 

386.360 
920,000 

774.000 

277,960 
37,100 

114,000 
3,631,000 

832,600 

900,000 
26,000 
94.000 
188,000 
230,000 
169.060 

872,000 
494,760 
122,400 

74,260 
8,640,000 

62,000 

2,820,000 
107,000 
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Bonds : 

Cin   New    Orleans    &    Tex    Pac    equip 

i91U-i«  4  »yi|S 

Cleve  Cln  Chic  &  St  Louis: 

C  C  C  &  1  cousoi   lyi4   7a 

General   registered   1993  4s ( 

General  coupon   1993  4s ) 

Colorado  &  Southern : 

l8t  1929  4s 

Ft  Worth  &  Denver  City  1921  6s... 
Colo-Utah  construction  notes  1911  6s. 
Coney  Island  &  Brooklyn: 

Brooklyn  City  &  Newtown  1939  Ss. . 

Consolidated  1955  4s 

1st   1948  4s 

iH^laware  &  Hudson  Company  : 

Chateaugay  Ore  &  Iron  1st  1942  4a. 

Equip,  gold  debenture  reg  1911-14  48 

Gqulp.  1st  lien  1922  4  M»8 

Hudson  coal  registered  1910-18  4s. . 

1st  refunding  1943  49 

Delaware  Lackawanna  &  Western : 

N  Y  Lack  &  West  Terminal  1923  4s. 
D^^nver  &  Rio  Grande: 

l8t  registered  1936  4^8 

Equipment  *•  B  •*    1914-17  58 

Duluth  Mlssabe  &  North  gen  1941  5s. . 

Elgin  Jollet  &  Eastern  Ist  1941  5s 

El    Paso    Union    Pass    Depot    Co    Ist 

1916-33  5s   

Erie: 

cnevelnd  &  Mahoning  Vy  reg  1938  5s 

Consolidated  mtg  1920  7s 

Long  Dock  consol  1935  6s 

Pennsylvania  coal  coll  1951  4s 

Galveston   Harrisburg  &  San  Antonio : 

Mez  &  Pac  Extension  1st  1931  5s. . . 
Grand  Trunk,  Canada : 

Det  Gd  Haven  &  Mil  equip  1918  6s. 
Great  Northern: 

Montana  Central  Ist  1937  5s 

Rocking  Valley : 

Columbus  &  Toledo  1st  19.''i5  4s 

Equipment  trust  notes  1910-15  43.  . . 

Equipment  trust  notes  1911  4s 

Illinois  Central  1st  extended  1950  3i^s 

Iowa  Falls  &  Sioux  City  1917  7s... 

Refunding  1955  48 

St.  Louis  Division  Terml  reg  1951  3s 
Indiana  Illinois  &  Iowa  1st  1050  48. . . 
iDterborough-MetropoIitan  Co : 

Bway  &  Seventh  Ave  Ist  con  1943  5s 

Columbus  &  Ninth  Ave  1st  1993  5s. 

Collateral  trust  1956  4^8 

Pulton  St  1st  1995  48 

I^ex  Ave  &  Pav  Ferry  1st  1993  5s.. 

Lex  Ave  &  Pav  Ferry  reg  1993  5s. . 

Manhattan  Elevated  consol  1990  48. 

Metropolitan  refunding  2002  4s 

Third  Ave  Ist  2000  4s 

Thirty-fourth  St  Crosstn  1st  1996  58 
International  &  Gt  North  Ist  1919  6s. 
International  Traction  Co  of  J  C  N  J  : 

Car  Trust    1910-17  6s 

Kansas  City  Cable  Kan  City  1911  5s.. 

Kieff-Toronesh   1955  4H8 

Koslov-Voronesh-Rostov  1953  48 

liehigh  Valley  : 

Consol  annuity  Irredeemable  6a 

Equipment  trust  "J"  1910-11  4%s. 

Lehigh  ft  Lake  Erie  Ist  1957  4i^s.. 

Terminal  1st  reg  1941  58 

liOD?  Island  refunding  1949  4s 

Unified    1949    48 

Louisville  ft  Nashville: 

Mobile  ft  Montgomery  jnt  1945  4%s 

Ponsacola  ft  Atlantic  1st  1921  6s... 

St  Louis  DIvfslon  1921  6s 

South  ft  North  Alabama  1936  5s... 

Southern  Monon  joint  1952  4s 

Memphis  union  station  notes  1911  5s. 


Book 
value 

$319,237 

776.551 
2,012,558 

654.640 
795.336 
100,000 

508,315 
1,500,000 
1,131.288 

955,324 
700,000 
761,721 
867.780 
971,288 

1,320.180 

1.053,711 
230,096 

1,064^3 
967,792 

225,686 

26.488 

2,332,890 

391,276 

1,696,288 

1,753.172 

55,550 

347,556 

514,901 

102.421 

6.947 

899,725 

591,288 

1,983.364 

193,320 

48,061 

332.914 

586.944 

499,176 

1 

1,367,264 
46,744 

2,149,743 
500,000 

1,500,000 
342,210 

2,985,104 

200.000 

193.601 

1,211.736 

5.820 

1!50,000 
296,150 
953,118 
1.172,880 
082,502 
298,822 

796.212 
561.834 
304.870 
1,150,206 
475,612 
600,000 


I'ar 
value 

$325,000 

695.000 
51,000,0001 
(1,000.000  J 

700.000 
700,000 
100,000 

459.000 
1,500,000 
1,158,000 

990.000 
700,000 
800.000 
875.000 
1.000,000 

1.300,000 

1.000,000 
250,000 

1,000,(X>0 
840.000 

215,000 

25.000 

1,870,(KH) 

300,01H> 

1,800,000 

1,598.000 

50,000 

300.000 

500.000 

105,000 

7,000 

1,000.000 

500,500 

2.000.000 

250.000 

50,000 

289.000 

500.000 

020.000 

315,000 

1.170,000 

40.000 

2,083,000 

1,000.000 

3,000,0CM) 

300.000 

2,600,000 

200.000 

193,000 

1,379,117 

6,723 

100,000 

300,000 

1,000.000 

1,000,000 

1,000,000 

300,000 

745,000 
600.000 
265,000 
1,000,000 
500.000 
500,000 


Co&dep't 
market  value 

$320,250 

764.500 
1.940,000 

672,000 
791.000 
100,000 

454,410 

1.200.000 

949,560 

871.200 
690.000 
816.000 
859,5(K> 
1.000.000 

1.300.000 

1.040.(XH) 
250.000 

1,060,000 
949,200 

229,310 

25,500 

2,281,400 

378,(H)0 

1,548,000 

1,725,840 

63.000 

342,000 

495,000 

103,000 

6,930 

920,000 

590.590 

1,980.000 

197,500 

49,000 

291,800 
470.000 
520,8(K) 

i.ooift'.soo 

37,600 
2,041.340 

520,000 
2,070,000 

219,000 
2,860,000 

203,750 

193,000 

1,310,161 

5,782 

150,000 
300,000 
1.020,000 
1.150,000 
990,000 
285,000 

789,700 
550.000 
307,400 
1,100.000 
460,000 
500,000 
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Bonds : 

Mexican  Central : 

Notes  1910  58 

Eqaipment  notes  1912  5s 

Biinn  &  St  Louis  equip  tr  1911-13  5». 
Minnesota  Transfer: 

1st  1916  40 

1st  1916  5b 

Missouri  Kansas  &  Texas  1st  1944  5s. 

1st  &  refunding  2004  4s 

Missouri  Pacific: 

1st  1920  6s 

Equipment  Assn  reg  1910-15  5s.... 

Pacific  of  Missouri  1st  1938  48 

3d   1938   4s 

Mobile  &  Ohio : 

Equipment  '*  E '*   1910-16  4^8 

1st  mtg.  3  year  notes  1911  5s 

Montgomery  Div  Ist  1947  5s 

Moscow-Kasan  1945  4s 

Moscow-Windau-Rybinsk    1955   48 

Issue  of  1898  1955  4s 

National  Rys  of  Mexico  1957  4V&s 

New  Orleans  Terminal  1st  1953  4s. . . . 
New  York  Central: 

Debenture  registered  1934  4s 

NYC  Lines  equip  trust  5s 

Lake  Shore  coll  reg  1998  SV^s ) 

Lake  Shore  coll  coupon  1908  SV^s. .  ] 

Lake  Shore  &  Mich  South  1928  48. . 

Michigan  Central  coll  reg  1998  HMekI 

Michigan  Cent  coll  coup  1998  3Vi»..  ) 

Pittsburg  &  I^ke  Erie  2d  1928  5s. . 

West  Shore  registered  2361  48 

Western  Transit  1923  8 Vis 

N  Y  Ontario  ft  W  refdg  reg  1992  4s. . . 
N  Y  Philadelphia  ft  Norfolk  1939  4s.. 
Norfolk  ft  Western: 

Divisional  Ist  lien  1944  4s 

E>iuipment  trust  *'  D  "  1910-13  4s.  . 

Equipment  trust  "  E '*  1911-12  4b.. 

Equipment  trust  "F  "  1910  ft  12  4s. 

Equipment  trust  "G"   1910-14  4s.. 

Equipment  trust  "  H  *'  1911  4s 

Equipment  trust  "  J  "  1910  4s 

Equipment  trust  *'  K  "  1910  4b 

Equipment  trust  "L"  1912-18  48.. 

Equipment  trust  '*M"  1912-13  4s.. 

Equipment  trust  **  N  "  1914  4b 

1st  registered  1996  4s ) 

Ist  coupon  1996  48 J 

Pocahontas  Coal  &  Coke  1941  48. . . . 
Northern  Pacific: 

Prior  lien  registered  1907  4s ) 

Prior  lien  coupon  1997  48 3 

Pennsylvania : 

40-year  consol  1948  4s 

Convertible  1915  8%8 

Equipment  registered  1910  3^8 

Equipment  registered  1911  3^8.... 

15-26  year  1931  4b 

Ist  registered  1921  4^8 

Ft  Wayne  coll  truBt  reg  1937  3}4s. . 

Ft  Wasme  coll  trust  reg  1944  3%8. . 

Maryland  Del  &  Virginia  Ist  1955  5a 

Pennsylvania  Company  1Q41  3%s.. . . 

PenuBylvania  Company  1916.  8!^8. . 

P  C  C  ft  St  Louis  •'  B  "  1949  3%8. . 

P  C  C  ft  St  Louis  "  F  "  1953  48 

Steel  equip  reg  1910  S^s 

Steel  equip  reg  1911-12  8^8 

Steel  rolling  stk  tr  reg  1911  3%8.. 

Peoria  ft  Eastern  1st  1940  4b 

Philadelphia  ft  Reading  S  F  1932  48.. 
Rsllroad  Securities  Co : 

Ills  Cent  stk  int  ctfs  "A'*  reg  1952  4s 
Reading  Co: 

Atlantic  City  1st  1951  48 

Coal  ft  Iron  general  1997  48 

Jeraey  Central  coll  1951  48 


Book 

Par 

Co&dep't 

value 

value 

market  value 

$242,232 

$243,000 

$243,000 

27.226 

27,000 

27,000 

100,209 

100,000 

100,000 

59,942 

62,000 

55,800 

12.270 

12,000 

12,000 

104,063 

100.000 

105,000 

432,858 

500,000 

425,000 

2,320,192 

2,000,000 

2.220,000 

626,265 

634,000 

635,000 

7.206 

7,000 

7,000 

390,026 

400,000 

384,000 

160,166 

162,000 

160,260 

71.308 

71,000 

71,000 

621,033 

549,000 
169,603 

609,300 

133,445 

149,330 

776.117 

989,400 

870,67J 

602.190 

779,070 

685.582 

942,291 

1,000,000 

950,000 

180,985 

200.000 

170.000 

3,013,959 

3,000,000 

2.880,000 

519,764 

500,000 

519,780 

4,946,112 

;  4,100,000 1 

11.150.000 

4,252.500 

4.986,960 

5,000,000 

4,800,000 

1,780,106 

C  J  425,000) 
{ 1,575,000 

1,600,000 

1,084.476 

1,000,000 

1,020,000 

881,267 

835,000 

851,700 

453,275 

500,000 

450,000 

1,027,096 

1,000,000 

970.000 

06,991 

100,000 

99,00(> 

3,904,820 

4,000,000 

3,720,000 

302,341 

305,000 

302,900 

197,901 

200,000 

198.000 

16.802 

17,000 

16,950 

244,408 

250.000 

247,000 

39,460 

40,000 

39.600 

99,512 

100,000 

100,000 

49.716 

50,000 

50,000 

197,678 

200.000 

197.000 

198,160 

200,000 

197,(H)I> 

08,579 

100.000 

98.000 

2,029,424 

51,000,000) 
11,000,000} 

1,960,000 

144,240 

150,000 

133,500 

2,356,098 

(1,500.0001 
1  750,000 

2,317,500 

958,384 

1,000,000 

1,040,000 

2,609.603 

2,620,500 

2,541,885 

99,410 

100.000 

100,000 

99,029 

100,000 

99,000 

1,478,859 

1,500,000 

1,470,000 

514,491 

600,000 

520,000 

345,604 

400,000 

364,000 

593,991 

700,000 

630.000 

405.048 

400,000 

400,000 

465,862 

500.000 

450.000 

1.011,418 

1,028.000 

997,160 

1,414.838 

1,507.000 

1,416,580 

1,031,661 

1,000,000 

1,000,000 

100,368 

101,000 

101.000 

404,468 

410.000 

403,800 

236,930 

240.000 

237,600 

180,203 

200,000 

186,000 

283,828 

296.000 

290,080 

1,622,566 

1,760,000 

1,584,000 

483,293 

600.000 

475,000 

507,359 

600,000 

500,000 

1,942,1T7 

1,950,000 

1,891,600 
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Book 

Bonds :  value 

Uezan  Ural  1047  4Mi8 $1,603,531 

Issue  of  1897  1047  4s 518,630 

Issue  of  1898  1947  4s 836,807 

Richmond- Washington  gtd  '*B*'  1043  48  614,033 

Uio  Grande  Western  1st  con  1040  4s..  451,684 

Salt  I^ke  City  union  dep  Ist  1038  58.  477,062 

8  Pe  Frescott  &  Phenix  1st  1042  48..  374,701 
i^aboard  Air  Line: 

Atlanta-Birmingham  Ist  1033  4b.  . . .  711,765 

K«|uipraent   1010-16   58 •J.'VO.lMHI 

South  Eastern  1D53  4%s 574,607 

Issue  of  1897  1053  4s 21,238 

Issne  of  1898  1953  4s 33.103 

Issue  of  1001   1053  4s 128,128 

Southern  Railway : 

Ea  Tenn  Va  &  Ga  rc-org  1038  58...  727,168 

Equipment  trust  II  1010  4^s 2(HM50 

Memphis  DiTislon  1st  1006  58 346,827 

Virginia  Midland  '*C"    1016  68 206,288 

Virginia  Midland  "D"  1021  5s 320,434 

Virginia  Midland  "F*  1931  5s 1,102,530 

Southern  Pacific : 

Central  Pacific  Ist  ref  1040  4b 4,401,108 

Central  Pacific  stock  coll  1040  4s...  060.746 

Through  Short  Line  1054  4s 071.588 

iRt  refunding  gold  1065  48 2,304.423 

Houston   &  Texas   Central ;   Wnco  & 

Northwest  Div  10.30  6s 110.006 

St  Ix>uis   Iron   Mountain  &  Southern: 

Car  trust  "  N  "  reg  1010-12  5s 100.347 

General  Consol  Ry  &  L  G  1031  5s. .  2.112.387 

Gen  ConBOl  Ry  &  L  6  gtd  1031  5s. .  1,251,120 

Pine  Bluff  &  Western  1st  1023  5s..  1O5.085 

River  &  Gulf  Div  1st  1033  4s 2,370.507 

Unifying  and  refunding  1020  4s. . . .  472,120 
St  Louis  A  San  B*ranci8co : 

Equipment  notes  "G"  1010-11  4%8  215,443 

Equipment  trust   *'N"   1013-15  5s..  251,289 

Equipment  trust  *'  I  "  1914-17  58. . .  16,384 

Equipment  trust  "  L  "  lOl.'S-ie  58. .  13,340 

Equipment  trust  •*?"   1011-14  68..  407,605 

Refunding  1051   48 424,365 

St  Paul  Minneapolis  &  Manitoba : 

Consolidated  1033  4^8 242.036 

Pacific  Extension  1040  49 580.700 

St  Paul  Union  Depot  1st  1030  6s 31,112 

Terminal  R  R  Asso  of  St  L  ref  1053  4s  077,800 
Texas  &  Pacific : 

Equipment  Assn  *'  G  '*  reg  1010-16  5s  160,038 

1st  2000   6s 2,185,051 

I^ulsiana  branch  lines  1031  5b 1,057,662 

Toledo  Peoria  &  Western  1st  1017  4s. .  05,253 
Union  Pacific: 

1st  lien  and  refunding  2008  49 1,426.418 

J-J  !:Sf.«i«"1'ai?^L*^ f  3.131.725 

1st   coupon    1047   4s ) 

Oregon  R  R  &  Nav  Co  1046  48 1.508.627 

Oregon   Short  Line  1022  6s 3,100.603 

Oregon  Short  Lins  1st  1046  6s 1,661,043 

Oregon  Short  Line  rfdg  1020  4s 2,888,178 

Vandalia : 

Consol  Ida  tod  A  reg  1055  4s \  ^  w^q  ^^o 

Consol idatod  A  coupon  1055  4s J  i,oow,i*i5 

Consolidated   **  B  "  1957  4s 960.893 

Terre  Haute  &  Peoria  Ist  1942  58. .  648.962 

Wabash  Ist  1939  68 1,287,001 

Wabash-Pittsburg  TermI  Ist  1064  48  160,500 

2d  1939  6s 292,394 

Western  Maryland  Ist  1952  4s 1.768,131 

Western  N  Y  ft  Penn  Genl  1943  48 686.694 

Clairton  Land  Co  Penn  1916-26  4.40s.  1,200,000 

International  Mercantile  Marine  N  J: 

Collateral  trust  1922  4%s 200,030 

International  Nav  Co  N  Y  1020  58 546,346 

Ni'w  Amsterdam  Gas  Co  Ist  N  Y  1048 

6fl 833,083 

Western  Union  Tel  Co  N  Y  FundJng  ft 

B  B  mtg  1050  4^9 1,663,120 


Par 

Co  &  dep*t 

value 

marlcet  value 

$1,022,650 

$1,768,838 

648,068 

563,038 

1,083,791 

889,060 

600,000 

500,000 

600,000 

420,000 

600,000 

405,000 

357,000 

302,700 

750,000 

637,600 

250.0(H) 

250.00<l 

655.504 

590,036 

25,270 

21,782 

30,006 

33.623 

154,470 

132,852 

041.000 

685,870 

200.  (KH) 

200,000 

300,000 

330,000 

192.000 

207,360 

800,000 

333,720 

1,000,000 

1,080,000 

4,500.000 

4,366.000 

710.000 

663,200 

1,000,000 

920,000 

2,600,000 

2,376,000 

100,000 

117,000 

100,000 

100.000 

1.867,000 

2,053.700 

1.133.000 

1.246.300 

100,000 

101,000 

2,600,000 

2,200,000 

500,000 

430,000 

217,000 

216,000 

250,000 

252,000 

16,000 

16,160 

13,000 

13,130 

600,000 

602,510 

600,000 

426,000 

225,000 

240,750 

581.818 

576,000 

25.000 

32,000 

1,000.000 

980,000 

175.000 

175.750 

1,800,000 

1,098,000 

1,000,000 

1,030.000 

100,000 

93,000 

1.500.000 

1.470,000 

J  2.254.000] 
I     746,000  J 

3,060,000 

1,500,000 

1,470.000 

2,622,000 

3,067.740 

1,350,000 

1.525.500 

3,000,000 

2,850,000 

f  1.000.000] 
\     636,000  r 

1,504,300 

1,000.000 

980,000 

500,000 

!>45,000 

1.111,000 

1.256,430 

.301.000 

162,640 

274.000 

282.220 

2.025,000 

1.741.500 

625.000 

562.500 

1,200,000 

1,200,000 

250,000 

177,600 

605,000 

502,150 

300,000 

303,000 

1.500,000 

1,455.000 
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Book 

Btocks :  value 

10,000  Atch  Topeka  &  Sante  Fe  pfd..  $1,043,4(X) 

46,681  Bklyn  Cty  Bklyn  N  Y  par  $10.  1,106,181 

2,000  Chic  liilwaukee  &  St  Paul  pfd.  263.875 

8,838  Chicago  &  North  Western  com.  1,250,730 

5,100  Chicago  &  North  Western  pfd..  1,156,577 

2,200  IlUnoia  Central   361,625 

3,060  Interborough-Met   NY   Cty  NY  124,137 

3,000  Long  Island  par  $50 84,000 

20,000  Manhattan  Ry  Co  N  Y  City  N  Y  3,274,463 

466  New-  York  &  Harlem  par  $50..  91,219 

10,000  Pennsylvania  par  $50 702,428 

16,182  Union   Pacific   preferred 1,556,236 

400  Bank  of  Montreal  Montreal  Can  94,617 

1.975  Commercial  Trust  Co  Phlla  Pa.  576,454 

14,531   KqulUble  Trst  Co  New  York  N  Y  0,538,950 

342  FIf  ih  Ave  Trst  Co  New  York  N  Y  116,458 

400  Girard  Trust  Co  Phlla  Pa 272,223 

1,000  Ilibemla  Bank  &  Trust  Co  New 

Orleans   Ia    500,000 

1,803  International   Banking  Corpora- 
tion New  York  N  Y 180,300 

5.004  liawyers      Title      Insurance      & 

Trust  Co  New  York  N  Y 1,225,080 

12,941  Mercantile  Trust  Co  New  York 

N   Y    9,442,890 

50,231  National     Bank     of     Commerce 

New  York  N  Y 9.774,119 

1,250  Brooklyn     Life     Insurance     Co 

New  York  NY 199,608 

500  Caf6  Savarin  New  York  NY..  50,000 
4,500  Consolidated  Gas  Co  New  York 

N  Y    857,812 

100  International   Mercantile  Marine 

Co  pfd  New  Jersey 3,000 

1,000  International   Mercantile  Marine 

Co  com  New  Jersey 10,000 

ToUls $274,767,278 


Par 

Co&dep't 

value 

market  value 

$1,000,000 

$1,050,000 

466,810 

919,616 

200,000 

344,000 

883,800 

1,635.030 

510,000 

1,157,700 

220,000 

325,600 

306,900 

76,725 

150,000 

105,000 
2,820,000 

2,000,000 

23,300 

73,395 

500,000 

685,W)0 

1,618,200 

1,682,928 

40,000 

100,800 

197,500 

592,500 

1,453,100 

7,338,15.1 

34.200 

136,800 

40,000 

354.000 

100,000 

580,000 

180,300 

261,435 

500,400 

1,225,980 

1.294,100 

9,550,458 

5,023,100 

10,297,355 

125,000 

205.000 

50,000 

50,000 

450,000 

720,000 

10,000 

2,400 

100,000 

7,000 

$254,219,689 

$271,715,548 
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THE  GERMANIA  LIFE  INSURAXCE  COMPANY 


No.  20  NASSAU  STREET,  NEW  YORK 
[Incorporated  April  10,  1860;  commenoed  business  July  10,  1800.] 

CORNELIUS  DORBMUS,  President  CARL  HEYB,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $200,000 

INCOME 

First  year's  premiums,  without  deduction,  less 
$169.24,  reinsurance $503,  292  01 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities    43, 020  U 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 127, 175  50 

(Consideration  for  original  annuities  involving 

life  contingencies   17,  626  00 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies  609  84 

Total  new  premiums $691, 723  46 

Renewal    premiums,    without    deduction,    less 

$10,129.76,  reinsurance    $4, 156. 346  60 

Dividends  applied  to  pay  renewal  preniiuras..         230,864  27 
Renewal  premiums  for  deferred  annuities 178  32 

Total  renewal  premiums 4, 387,  389  19 

Total  premium  income $5,  079, 112  65 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    , 17. 173  01 

Dividends  left  with  company  to  accumulate  at  interest 3,  031  78 

Interest : 

Mortgage  loans   $1, 130,  647  10 

Bonds 392,  208  23 

Premium  notes,  policy  loans  or  liens 207,  706  45 

On  deposits    16.  731  75 

From  other  sources   2,  970  98 


Total 1,  750.  204  51 

Rent 182,  012  50 

Policy  fees 2,  313  32 

Gross    profit   on    sale   or   maturity   of    ledger 
assets,  viz.: 

Real   estate    $816,382  19 

Bonds 17  60 

816.309  79 


Total   Income    $7,850,307  56 

Ledger  Assets,  December  31,  1908 40,085^283  95 

Total $47,935,591   51 
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DISBURSEMENTS 
Death        claims^        $1,556,556.66;        additions, 

$42,039.56 $1,  599,  496  22 

Matured  endowments,  $1,308,536.76;   additions, 

$15,884.76 1,  384,  421  52 


Net  losses  and  matured  endowments $2, 983,  917  74 

Annuities  involving  life  contingencies   40,  459  84 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes $480,  682  45 

To  purchase  paid-up  insurance  and  annuities.         127, 175  50 

Total 607,  857  95 

Dividends : 

Paid   in  cash,  or   applied   in   liquidation   of 

loans  or  notes  $193,  485  89 

Applied  to  pay  renewal  premiums 230,  864  27 

Applied  to  purchase  paid  up  additions  and 

annuities 43,  020  11 

Left  with  company  to  accumulate  at  interest.  3,031  78 

Total 470,  402  05 

(Total  paid  policyholders   $4,102,637.58) 

Investigation  and  settlement  of  policy  claims 3,  895  70 

Supplementary  contracts  not  involving  life  contingencies  ....  4, 100  00 

Dividends   and  interest  thereon  held  on  deposit,  surrendered 

during  year   234  17 

Dividends  to  stockholders 24,  000  00 

Commissions  to  agents  : 

First  year's  premiums  $190,  860  16 

Renewals    205,  086  12 

Annuities     522  96 


Total 396,  469  24 

Commuted  renewal  commissions  26  59 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance   100  00 

Agency  supervision  and  traveling  expenses  of  supervisors 82,  091  62 

Branch  oflice  expenses  and  salaries 211,  402  07 

Medical    examiners'    fees,    $30,120.90;     inspection    of    risks. 

$3,976.52 34,  097  42 

Salaries    and    all   other    compensation   of    officers   and    home 

office  employees   184,  759  7 1 

Rent 30,  635  42 

Advertising 12,  6T1  39 

Printing  and  stationery   15,  755  93 

Postage,  telegraph,  telephone  and  express 28,  967  02 

Exchange 4,  361  70 

I^gal  expenses 783  92 

Furniture,  fixtures  and  safes 3, 130  54 

Repairs  and  expenses  on  real  estate 69,  640  50 

Taxes  on  real  estate   23.  507  86 

State  taxes  on  premiums   44,  347  1 0 

Insurance  department  licenses  and  foes 3, 104  63 

All  other  licenses,  fees  and  taxes 3,  429  30 

Other  disbursements    11.  658  91 

Agents*  balances  charged  off 14,  649  0,5 

Gross  loss  on  sale  or  maturity  of  ledger  assots, 
viz.  t 

Real  estate   $1,  704  45 

Bonds 11,  815  92 

13,520  37 
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(jro98  dcvrcasc,  hy  adjtmtmcnt,  in  book  value  of  ledger  assets, 

Bonds $16,  682  37 


Total  Disbursements  (5,340,727  16 

Balance (42,594,864  35 


LEDGER  ASSETS 

Book  value  of  real  estate  $2,  705.  311  71 

Mortgage  loans   26, 116, 307  20 

Ix>ans  on  policies  4,  013,  664  67 

Book  value  of  bonds  9,  304, 602  95 

Casb  in  company's  office  1, 410  70 

Deposits  in  trust  companies  and  banks  not  on  interest 9,  669  24 

Deposits  in  trust  companies  and  banks  on  interest 1»443,  997  98 


Total (42,594,864  35 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $404,  064  07 

Bonds 132, 292  55 

Premium  notes,  policy  loans  or  liens 28, 966  21 


Totel 565,  322  83 

Rents   due    3,  657  23 

New  business  Renewals 

Gross  premiums  due    $20, 165  07       $598,  496  76 

Gross  deferred  premiums 36,  784  11         414,  612  41 


Totals $56,  949  18  $1.  013,  109  17 

Deduct  loading    12,  813  57         227,  949  56 


$44. 135  61       $785,  159  61 


Not  uncollected  and  deferred  premiums 829,  295  22 

Gross  Assets   (43,993,139  63 

DEDUCT  ASSETS   NOT  ADMITTED 
Book  value  of  bonds  over  amortized  value 371,  873  37 


Total  admitted  Assets (43,621,266  26 


LIABILITIES,   SURPLUS   AND  OTHER    FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on  tbe 
Slst  day  of  December,  1909,  as  computed  by  Now  York 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

American  experience  table  at  3% 
per  cent,  on  Home  Department 
policies  issued  prior  to  January 
1.  1902  (except  5  per  cent.  20- 
year  gold  bond  policies),  and 
since  January  1,  1007.  Euro- 
pean Department  policies  issued 
prior  to   January   1,   1910 $31,390,567 

Same  for  reversionarv  additions..  433,704 

$31,824,271 
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American  experience  table   at  3   per   cent,  on 
policies    issued    through    the    Home    Depart- 
ment from  January  1,   1002,  to  January  1, 
1907 J  and  all  5  per  cent.  20-year  gold  bond 
policies  $4,  487,  113 

Net    present    value    of    annuities 

(including  those  in  reduction  of 

premiums)   on  following  tables 

and  rates  of  interest,  viz.: 
American  experience  3^  per  cent.        $399,  597 

McClintock  3^  per  cent 43,450 

' 443, 047 


Total    $36,  754, 431 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 63,  461 

Not  reserve  (paid  for  basis) $36,  700,  970  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involvinn^  life  continj^encies 64, 193  36 

Liability  on   policies  cancelled  upon  which  a  surrender  value 

may   be   demanded 19, 611  73 

Losses  and  claims: 

Death  losses  due  and  unpaid $3, 429  26 

Death   losses   in  process  of  adjustment  and 

not  due  104, 207  18 

Death  losses  reported,  no  proofs  received. ...  70,  761  60 

Matured  endowments  due 19,  989  46 

Death  losses  and  other  policy  claims  resisted  8.000  00 

Annuities  due    2,  989  43 


Total   noliey  claims 209,  376  91 

Dividends    left   with   company   to   accumulate   at    interest   and 

accrued  interest  thereon    4,  302  21 

Premiums  paid  in  advance 14,  637  01 

Unearned  interest  and  rent  paid  in  advance 44,  780  15 

Commissions  to  agents,  due  or  accrued 1, 169  12 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued    12,  656  26 

Taxes  due  or  accrued 44,  266  94 

Dividends  or  other  profits  due  policyholders  including  those  con- 

tinnrent  on  payment  of  outstanding  and  deferred  premiums. .  91,  940  94 

•Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during   1910 340,  000  00 

•Dividends  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during   1910 25,  376  21 

•Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred  dividend   policies 3,  205, 100  26 

Extra  reserve  for  absolute,  war,  and  world  policies  and  other 

liabilities 132,  663  69 

Capital    200, 000  00 

Unassigned  funds   (surplus) 2, 620,  242  47 

Total ^43,621,266  26 

•  See  page  67  for  schedule  showing  distribution  period. 
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*SCHEDXJLE 

Showing  dividends  apportioned,  payable  to  policyholders  in  1910  and  subsequent  ^o  1910 


TEAR  OF  ISSUE 


Frier  to  1889. 

1889 

1890 

1891 

1892 

1893 

1894 

1885 

1896 

1S97 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 


Totals. 


5-year  period 


$10,674  85 
1,421  57 
8.190  89 
12.379  84 
7.635  84 
2.731  96 
119  09 
5.69199 
2.936  78 
1.575  43 
1.109  97 


2.314  82 
614  96 
375  22 

367  75 


1,497  73 
874  44 


$60,513  17 


10-year  period 


$13,257  43 

13.037  45 

10.980  56 

8.855  21 

10.140  33 

5.901  61 

8.658  55 


$65,831  14 


15-yeflr  period 


$60.207  24 
49,894  20 
44.33100 
49.419  11 
41.190  16 
31.337  95 
39.621  11 
38.056  20 
24.678  53 
22.010  01 
15,815  48 
8.625  96 
30  80 


$420,117  75 


20-year  period 


$159,182 

176,515 

195,889 

189,984 

154,072 

149,406 

139.378 

154,218 

149.616 

129.019 

107.516 

124.306 

113.150 

109.953 

80.449 

55,250 

37,487 

142 


02 
02 
47 
19 
48 
36 
38 
78 
46 
87 
55 
65 
68 
69 
49 
55 
35 
31 


$2,225,540  25 


DiTidends  sefc  apart  as  a  Free  War  Insuranoe  Fund 

Surploa  belonging  to  AceonuDodatloa  Policies: 

PaymbfelnmO $355  60 

Payabfe  subsequent  to  1910 6,246  65 


DiTidetids  declared  for  1910,  payable  in  1910: 

Chi  Dirideaid  AoeumulaUon  Policies 

On  Annual  Dividend  Policies 


Payable  subsequent  to  1910. 


Payable  In  1910 

Payable  subsequent  to  1910. 

Total 


MisceUaneous 


$1,892  30 
1,121  13 
80  29 
1.367  69 
1.224  73 
1.494  49 
446  31 


$7,626  94 


$64.244  97 


6.602  25 


$25,376  21 
340.000  00 


$366,376  21 
354.623  79 


$628,763  41 
2,941,713  06 


Total 


$10,674  85 
1.421  6  7 
167,372  91 
188,894  86 
205.417  61 
193.837  30 
154,271  86 
216.673  28 
193,434  09 
201.619  70 
200,591  85 
170.210  03 
154,426  75 
177.480  19 
157,562  61 
143,855  18 
112.599  83 
78.466  87 
50,646  30 
173  11 


$2,779,629  25 


70,847  22 


$2,850,476  47 


720,000  00 


$3,570,476  47 
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Total  Nos.  and 
Amounts 

Amount 

$299,484 
1,144 

1300.628 

$12,386 
4.422 
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ORDINARY   BUSINESS    IN   THE   STATE   OF   NEW  YORK 

Number  Amoant 

In  force  December  31,  1908 3,711 

Issued  during  year 


167 


Totals 

Terminated  during  year. 


3,878 
255 


In  force  December  31,  1909 


Losses  and  claims : 
Tnpald  December  31,  1008, 
Incurred  during  year 


3.623 


Totals 

raid   during  year, 


15 
101 


116 
1)9 


Unpaid  December  31,  1909 

Premiums  collected,  without  deduction 


17 


$9,165,091 
504,680 


$9,669,771 
625.081 

$9,044,090 


$16,550 
262,789 

$279,345 
255,225 

$24.120 

$330,952 


INDUSTRIAL  BUSINESS   IN  THE   STATK   OK  NEW  YORK 


In  force  December  31,  1908 
Revived  during  year 


Totals 

Terminated  during  year, 


In  force  December  31,  1909 


Losses  and  claims: 
Incurred  during  year, 
Paid  during  year . . .  , 


Number 

1,526 
6 

1,532 
119 

1,413 


Unpaid  December  31.  1909 

Premiums  collected,  without  deduction 


64 
62 


Amount 

$208,971 
1,087 

$210,058 
16,694 

$193,364 


$9,464 
9,235 

$229 

$6,692 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 


Gross    premiums    received 

during  the  year  (including 

policy  fees) $5.081 ,425  97 

Deduct    gross   uncollected 

and  deferred  premiums  of 

the  previous  year 983 ,676  86 

Balance $4,097,749  11 

Add  gross  uncollected  and 
deferred  premiums  De- 
cember 31,  1909 1,070,058  35 

Total $5,167,807  46 

Deduct     gross     premiums 


I 


aid  in  advance  Decem- 
er31,  1909 


14.637  01 


Gain  in 
surplus 


Loss  in 
surplus 


Balance $5,153,170  45 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 23 ,  834  26 

Gross  premiums  of  the  year.$5, 177 ,004  71 
Deduct   net   premiums   on 
the  same •. 4.077,968  59 

Loading  on  gross  premiums 

of   the    year    (averaging 

21.23   per   cent,   of   the 

grass  premiums) 

Insurance    expenses     paid 

during  the  year $1,020,013  21 


$1,099,036  12 
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Deduct  insuranoe  expenses 
unpaid  December  31  of 
previous  year  (incladins 
S221.327.29  loading  on 
uncollected  and  deferred 
premiums) $260. 106  80 

Balance S759.906  41 

Add  insurance  exi>enses  un- 
paid December  31,  1909 
(indudinc  $240,763.13 
loading  on  uncollected 
and  deferred  premiums).       286,788  13 

Insurance  expenses  in- 
curred during  the  year. .  $1,046,694  54 

Gain  from  loading 

Intebest 

Interefit,  dividends  and 
rents  received  during  the 
year $1,932,277  01 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 31  of  previous  year. .       546,280  40 

Balance $1,385,996  61 

.\dd  interest  and  rents  due 
and  accrued  December 
31.  1909 568.980  06 

Total $1,954,976  67 

Deduct  interest  and  rents 
paid  in  advance  Decem- 
ber 31.  1909 44.780  15 

Balance $1,910,196  52 

Add  interest  and  rents  paid 
In  advance  December  31 
of  previous  year 40,932  79 

Interest  earned  during  the 
year $l,9ol  129  31 

Investment  expenses  paid 
during  the  year $144,889  51 

Deduct  investment  ex- 
penses unpaid  December 
31  of  previous  year 13 ,904  66 

Balance $130,984  85 

Add  investment  expenses 
unpaid  December  31, 
19iQ9 12,056  32 

Investment  expenses  in- 
curred during  the  year . .  143,041  17 

Net  income  from  invest- 
ments   $1 ,808,088  14 

Interest  required  to  main- 
tain reserve 1 ,  242 ,094  32 

Gain  from  interest 

Mortality 

Expected  mortality  on  net 

amount  at  risk $985 .579  3 1 

Death  losses  paid  during  the 

year $1,599,496  22 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 161,038  78 

Balance $1,438,457  44 

Add  death  losses  unpaid 
December  31,  1909 186,398  03 

Death  losses  incurred  dur- 
ing the  year  including  the 
commuted  value  of  in- 
stalment death  losses. . .  .$1 ,624.855147 


Gain  in 
surplus 


Loss  in 
surplus 


$52,341  58 


565,993  83 
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Gain  in 
surplus 


surplus 


Deduct    terminal    reserves 
released  by  death  of  in-      «  ^  ^,«  „« 
sured $832,013  36 

Actual    mortaUty    on    net 
amount  at  risk $792,842  11 

Gain  from  mortality 

ANNUmES 

Expected  disbursements  to 

annuitants $39,619  56 

Deduct  reserve  expected  to 

be  released  by  death 13,456  oo 

Net     expected      disburse- 

ments  to  annuitants. . . .  $^o,  lOd  uu 

Actual  annuity  claims  In- 

curred $40,926  80 

Deduct  reserves  released  by  „„,„,„ 

death  of  annuitants. .  . .  3,813  12 

NeTactiial  annuity  claims 
incurred 37,113  6.s 

Loss  from  annuities 

Surrenders,  Lapses  and  Chanoes 

Terminal  reserves  on  pol- 
icies and  additions  sur- 
rendered for  cash  value 
during  the  year $595 ,  603  80 

Deduct  amount  paid  on 
the  same 480.682  45 

Gain  during   the   year   on 

said  policies  surrendered 

forca^h •.  $114,921  35 

Terminal  reserves  on  poli- 
cies on  account  of  which 

extended   insurance   was 

granted  during  the  year.         $1,982  27 
Deduct    Indebtedness    and 

Initial  reserves  on  said  ex-  .oo  /•■> 

tended  insurance i,4»j  b.< 

Gain  during  the  year  on  ex- 
tended  Insurance •  *^^  "* 

Terminal  reserves  on  poli- 
cies exchanged  during  the 

JSS.!"'.  ."?".".■".''..'.'""':     $155.825  32 
Deduct    indebtedness  and 
Initial   reserves   on   said 
paid-up  insurance 125,691  »7 

Gain  during  the  year  on  said 
paid-up  insurance ju,  i.5d  *.> 

Loss  from  changes  and  res- 
torations made  during 
the  year .-••  — 7J,4iJ  u* 

Gain  during  the  year  from 
re-serves  released  on 
lapsed  policies  on  which 
no  cash  value,  paid-up  or 

Iflowi^^!*.  .!"'.'!"'."'*.  T*f  116.567  03 

Total $188,708  03 

Decrease  during  the  year  in 
unpaid  surrender  values.  j.bsu  zo 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


$192,737  20 


$10,950  68 


192.388  29 
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Dividends 

Gain  in  Loss  in 

surplus  surplus 

Dividends  paid  stockholders $24 .000  00 

Di^ideIlds  paid  policy-holders  in  cash 
S193.720.06;  left  with  the  company  to 
accumulate  $3,031.78 $196,751  84 

Dividends  applied  to  pay  renewal  pre- 
miums   230.864  27 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 43 ,020  11 

Increase  in  unpaid,  deferred  and  appor* 
tioned  dividends  (including  increase  at 
interest  $2.886.51) 332.681  80 

Decreai«  in  surplus  on  dividend  account . .  803 ,318  02 

Special  Funds 

Special  funds  and  special  reserves  Decem- 
ber 31.  1908 $120,526  83 

Special  funds  and  special  reserves  Decem- 
ber 31.  1909 132,563  69 

Increase  in  special  funds  and  .special  re- 
serves during  the  year 12 ,036  86 

Pboftt  and  Loss  (Excludinq  Investments) 

Net  to  loss  account,  agents'  balances 
charged  oflf 14 ,  649  95 

investment  exhibit 

Real  Estate 
(;ain.s: 
Profit  on  sales $816,382  19 

ToUl  gain  carried  in $816,382  19 

LoAsos: 
IwOHses  on  sales $1 ,  704  45 

Total  loss  carried  in 1 .704  45 

Stocks  and  Bonds. 
(•ains: 

Profits  on  sales  or  maturity $17  60 

From  change  in  difference  between  book 
and  market  value  during  the  year 257  50 

Total  gain  carried  in 275  10 

Looses: 

Loss  on  sales  or  maturity $11 ,815  92 

Decrease  In  book  value,  other  than  for 
amortization 16,682  37 

"^  Total  loss  carried  in 28,498  29 

M18CELLANROU8. 

Loss  in  surplus  on  account  of  change  of 

basis  of  valuation  from  Actuaries  4  per 

cent,  to  Amer.  3i  per  cent,  for  policies 

issued  prior  to  Jan.  1,  1901 779 ,360  00 

Gain  unaccounted  for 13,747  20 

Total  gains  and  losses  in  surplus  dur- 
ingtheyear $1,833,865  38    $1,674,518  25 

Surplus 

Surplus  December  31,  1908 $2,360,895  34 

Surplus  December  31,  1909 2,520,242  47 

Increase  in  surplus 159,347  13 

Totals $1,674,518  25   $1,674,518  26 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 
A.  Net  premium  basis. 
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Q.  Has  the  company  ever  issued,  both  non-participatins  and  participating  policies7 

A.  Yes.  prior  to  January  1,  1907. 

Q.  Does  the  company  at  present  issue  both  non-partidpating  and  participating  policies? 

A.  Participating  policies  issued  only. 

Q.  Give  the  amounts  of  insurance  m  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Dividend  accumulation  policies  S57.598.813.00.  annual  dividend  policies  $52,939,276.00 
non-participating  policies  $7,003,984.00,  including  paid-up  policies,  additions  by  dividends 
and  return  premium  features  $993,706.00. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906.     None. 

Q.  What  is  the  excess,  If  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided 
by  section  84  of  the  New  York  Insurance  Law? 

A.  $147,823. 

Schedule  Showing  Premiums,  Margins  and  Expenses  fob  the  Fibst  Ybab  op 

insubancb 

(New  York  Insurance  Law,  Section  97) 

Total  first  year's  premiums $497,048  79 


Loading  upon  first  year's  premiums  (excess  over 
net  American  experience  3^  per  cent.)  on  first 
year's  premiums  actually  collected  in  1909...         $122,357  68 

Deduct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  Decern- 
ber  31,  1908 16,784  99 

Balance $105,572  69 

Add  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  Decem- 
ber 31.    1900 15.656  48 

Total  loadings  on  first  year's  premiums $121,220  17 

Mortality  gains  (by  "  Select-and-Ultlmate  "  method)  : 

Entire   mortality   gains  on   all   policies   issued   in 

1909    and    in    force    December   31,    1909,    upon 

which    the    first    premium    or    first    instalment 

thereof  was  collected  in  1909 $112,865  60 

Entire  mortality  gains  on  all  policies  issued  and 
terminated  in  1909,  upon  which  the  first  pre- 
mium or  first  instalment  thereof  was  collected 
in  1909   2,845  05 


Total  mortality  gains 115.710  71 

Total  margins   $236,939  8f( 


Commissions  on  first  year's  premiums : 

Actually  disbursed   in   1900 $190,860  10 

Dodiict  oommissions  reported  as  to  be  paid  on 
instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31.   1008 22,919  81 

Balance $167,940  85 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31.  1909 20,832  62 

Total  first  year's  commissions $188,772  97 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
Insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 
supervision)   100  00 

Medical  examinations  and  inspections  of  proposed 
risks:  Actual  disbursements  on  this  account  in 
1909    $34,097  42 

Deduct  amounts  reported  as  Incurred  but  unpaid  on 

this  account  December  31,   1908 2,130  00 

Balance $31,967  42 

Add  amounts  incurred  but  unpaid  on   this  account 

December  81,  1909 1,953  60 


Total  medical  and  inspection  fees 33,920  92 


Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  97.  New  York  Insurance  Law $222,793  89 

Excess  of  margins  over  expenses $14,145  99 
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IfBMMlVMB,    liABOlNS    AMD    DZPBNSBS    FOR    THB    COMPANY'S    TOTAL    BUSINESS 

Total  premiums  of  the  year $5,180,525  42 

f         = 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
Ktandards  adopted  by  the  company  under  section  84)  on  premi' 
oms  of  the  year $1,099,036  12 

Moruiity  gains  as  per  Part  I  of  this  schedule 116,710  71 

Total   margins  allowed  by  section   97,   New  York   Insurance 
Law $1,214,746  83 

Total  expenses: 

Incurred  by  the  company  in  1909  (including  total 
first  year's  expenses  as  shown  in  Part  I  of  this 
schedule)    $1,189,785  71 

Deduct  actual  investment  expenses  (not  exceeding 
^  of  one  per  cent,  of  mean  invested  assets) 
plus  taxes  on  real  estate  and  other  outlays  ex- 
clusively in  connection  with  real  estate 143,041  17 

Total  insurance  expenses  for  1009  directly  paid  or  incurred 

by   the  company    1,046,694  54 

Kxcess  of  total   margins  over  totnl   Insurance  expenses....        $168,052  29 

ScHXDUue  OP  Real  Estate  Owned,  Classified  by  States  and  Countries 

Book  and 
State  ob  Coontry.  market  value 

Mlonesota $780,879  61 

New  York 1,451.684  80 

Austria 180,790  87 

CJermany 291 .047  43 

ToUls $2,705,311  71 


Schedule  op  Mobtgaobs  Owned,  Classipibd  by  StA^es  and  Countbies 


State 

Amount  of 

principal 

unpaid 

• 

State 

Amount  of 

principal 

unpaid 

Oonnecticut 

$16,500  00 

5.500  00 

136.100  00 

16,628.350  00 

Germany 

$8,320,718  00 

Illiiiols 

Switzerland 

9.139  20 

New  Jarw 

Totals 

New  York. !'.!!;!!.'.'!..'! 

$25,116,307  20 

Schedule  or  Bonds  OwNra> 


City  of  Lexington  S^y  sub- 
scription   to   the   Ky   U 

Ry  0>  1920  4Hs 

Va  funded  debt  reg  century 

1991  88  

AT&SFRBCoC&St 

L  R  R  Ist  mtg  g  1915  6s 

AU  Coast  li    B   R  (>>  1st 

cons  mtg  50-yr  g  1952  4s 

Rait  k  Ohio  R  R  Co : 

C  O  R  R  cons  Ist  mtg 

gold   1930.   4Hb 

Cleve  Terml   &  vy  R  R 

1st  mtg  gold  1995  4s. 

C  H'ft  D  Ry  genl  mtg  g 

1939    4V68 

C  I  ft  W  Ry  Ist  ft  rfdg 

mtg  g  1953  4s 

D  ft  Mich  R  R  cons  mtg 

1911  58  

I  D  ft  W  Ry  1st  mtg  g 
1935  58   

3 


Book  value 

Par  value 

Amortized 
value 

Department 
market  value 

$46,125 

$50,000 

$47,761 

$51,500 

16,838 

32.000 

20,931 

29,760 

23,500 

20,000 

20,921 

21,800 

50,000 

60.000 

50,000 

48,000 

25,563 

25.000 

25,221 

25.750 

99,000 

100,000 

97,752 

95,000 

48,875 

50,000 

32,750 

32,000 

49,500 

50,000 

49,525 

44,000 

20,900 

20,000 

20,053 

20,000 

106.750 

100,000 

104.070 

105,000 

M 


Par  value 

Amortized  Department 
value   market  value 

$50,000 

$45,280 

$45,000 

41,000 

44,041 

34,850 

200,000 

176,887 

102.000 

15,000 

15,138 

15,300 

100,000 

111,475 

118,000 

30.000 

34.483 

38,100 

45,000 

51,361 

57,150 

100,000 

100,686 

115,000 

50,000 

40,222 

56,000 

42.000 

42,601 

45,780 

213,000 

240,437 

250,860 

100,000 

107,742 

111,000 

65,000 

59,310 

71,500 
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Brooklyn  B  T  Co :  Book  value 

Atl  Ave  BRCoofBklyn 

impvt  mtg  g  1034  5s.  $45,425 

KingB  Co  Bl  By  lat  mtg 

1049  4s 45,015 

C  B  A  Q  B  B  Co : 

Col  &  South  By  let  mtg 

g    1929    48 172,340 

H  A  St  J  B  B  cons  mtg 

1911   6s    17,141 

C  H  A  W  B  B  Co  Ist  mtg 

g    1927    6s 117,063 

Chicago  ft  Northw  By  Co: 

CStPMftOBB  cons 

mtg  1930  6s   36,300 

North  Wis  B  B  1st  mtg 

1930    6s    64,490 

St    P   ft    S   C    B    B    Ist 

mtg  coup  g  1919  6s.  122,000 

M  L  S  ft  W  By  ext  and 

imp  mtg  s  f  g  1929  58  49,325 

CCCftStLByCoCS 

ft  C  B  B  cons  Ist  mtg 

g    1928    5s 43,050 

Brie  B  B  Co  Brie  By  cons 

1st  mtg  g  1920  7s 269,708 

F  ft  P  M  B  B  Co  1st  mtg 

g    1920    6s 115,625 

Ot  N  By  Cb  Mont  Ct  B  B 

1st   mtg  g   1937   6s 60,544 

L  B  ft  W  K  B  Co: 

No  O  Ky  Co  Ist  mtg  g 

1945   58    51.500  50,000  51,260  56,000 

Long  Island  B  R  Co: 

Bklyn   ft   Montauk  B   B 

1st  mtg  g  1911  6s...  54,875 

L  I  City  ft   Flush   B  R 

Ist   mtg   1911    6s 13,320 

L  I  City  ft  Flush  cons 

mtg  g  1937  6s 24,600 

Metropolitan  St  By  Co : 

Gen  mtg  ft  coll  trust  g 

1997    58    41,013 

Thirty -fourth    St    Crstn 

By  Ist  mtg  g  196  5s..  56,125 

M  ft  St  I^  By  Co  S  C  June 

l8t   mtg  g   1927  7s 55,720 

Missouri  Pac  By  Co : 

Coll  trust  g  1917  68...  52,938 

1st   coll    mtg  gl920    58.  62,000 

N  C  ft   St  L  By   Co  cons 

1st  mtg  g  1928  5s 99,500 

N  P  By  Co  pr  lien  By  ft 

land  grt  coup  g  1997  48  73.726 

Pateraon  By  Co  cons  mtg 

1931    68    24,375 

Phila  ft  Heading  B  B  Co: 

Cons  Ist  mtg  1911  78..  25,102 

l8t    series    cons    mtg    g 

1937    48    90,000 

Bio  O  W  B  B  Co  Ist  trust 

mtg  g   1939  4s 102.519 

Seaboard  Air  Line  By  Co 

rfdg  coll  trust  1011  58.  203,000 

Southern  Bailway  Co : 

Mobile  ft  O  B  B  Montg 

Div   l8t   mtg  g  1947  58  45.938 

S  C  ft  Ga  B  R  1st  mtg 

g    1919    5b 24.258 

T  H  ft  I  R  R  Co  cons  1st 

mtg  g   1926  5s 20,200 

T  ft  P  R  R   Co  cons  Ist 

mtg  g  2000    5s 45.265 

T  ft  O   Cent   Ry   Co  genl 

mtg  g  1935   58 49.375 

T  St  L  ft  W  R  R  Co  prior 

lien  jf   1925   3%8 88,540 

Twin  nty   R  T   Co   Minn 

Lyndale     ft    Minnetonka 

R    R    Ist    cons    mtg    g 

1919    58    47,268  60.000  48,336  62,500 


50,000 

50,370 

60,000 

12,000 

12,108 

12,120 

24,000 

24,257 

26,440 

40,000 

30,800 

32,000 

60,000 

65,657 

36,600 

42,000 

50,451 

65,860 

50,000 
60,000 

51.546  • 
50,613 

60,500 
61,000 

100.000 

98,466 

110.000 

85.000 

73,146 

87,550 

25,000 

24.334 

29.750 

20,000 

20,454 

20,800 

90,000 

90,000 

91,800 

140,000 

105,743 

133.000 

200.000 

200,164 

200,000 

50,000 

46.220 

65,500 

25.000 

34,467 

25,750 

20,000 

19,900 

21.200 

50,000 

44.682 

55,600 

50,000 

49,044 

51,000 

100,000 

91,080 

80.000 
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Book  value 

U  &  D  R  R   Co  coos   l8t 

nitg  g  1928  58 149,873 

Wab  R  R  Co  skg  fnd  let 

mts  e  1989  5a 101,625 

West  Maryland  Ry  Co  Ist 

mtg  50-yr  g  1952  48. . .  84,000 

Austria  kronen  rente  48. .  176.606 

Austria  gold    rente   48 1,521,124 

Austria  July    rente    48.  . .  213,856 

Austria  paper  rente  48...  18,161 

Germany  gvt   loan  3^s..  164,308 

(iermany  gvt  loan    3^s..  700,139 

Germany   grt    loan   38 106.115 

Germany  gvt   loan   Ss 59,564 

Hungary    Binheltsrente   48  47,528 
Mexico    Mex    interior    re- 
deemable    1944    58 19,470 

Spain   interior   4b 34.561 

Spain  interior  48 1,863 

Belgium  gvt  fund  38 2,353 

Austria   Vienna   City   1898 

48 130,759 

Austria  Vienna  City   1902 

4g 19  727 

Canada  City  of  Victoria  B 

C  debentures  1925  48  26,000 

Montreal      harbor     coup 

1921    48 25,000 

Town  of  Cote  St  Antoine 
(now  Westmonnt) 

coup    1934    48 27,215 

Hamburg  state   1908  49..  233.835 

Prussia  consols   3V^8 967.835 

PruBsia  consols  8^8 534,286 

Switzerland       canton       of 

Basel   loan    1907  4s 58,172 

Switserland   canton    of    St 

Gallen    1907   48 38,807 

Switserland       canton       of 

Schaffhausen    1907    48. .  48,509 

Switzerland       canton       of 

ZQrich    1909   48 19,359 

Switzerland       canton       of 

Zarich   loan    1907  48...  77,663 

Switzerland  city  of  zarich 

loan   1901   48 77.667 

Wfirttemberg   state  3^s. .  8,841 

Wflrttemberg  state  B\kB..  38,931 

Warttemberg   state   3\$s..  635 

Warttemberg   sUte   3^9. .  1.016 

Austria  Dux-Bodenbach  38  16.583 

Elisabethbahn   G  48 67,781 

Carl-Ladwigbahn  48   . . .  86,185 

Prag-Dux    Ss    50,481 

Canada    Can    Nor   Ry   bds 

guar  by   Prov   of   Mani- 
toba   1930    48 99,280 

Germany       Gotha       grund 

credit  X   1913  48 49,043 

Mecklenberg      mtg      III 

1912  4s     85,825 

Mecklenbarg      mtg      IV 

1913  4s     73.564 

Pruwvian     Boden     credit 

XIX  1911    48 97,871 

Prussian     Boden     credit 

XX  1913  3%8 47,000 

West      German      Boden 

credit    49    24,426 

Totals $9,304,503 

« 


Par  value 


150,000 
100,000 


Amortised 
value 

149,648 
100,422 


Department 
market  value 

$68,000 
113,000 


100,000 

182,070 

1,519,868* 

214,640 

20,280 

158.508 

679,252 

114,240 

66,640 

52,598 

82,989 

173,381 

1,515,808 

208,050 

19,158 

149,815 

639,855 

97.390 

56,811 

48,758 

86.000 

172,967 

1,489,471 

208,908 

19,219 

148,998 

638,497 

97,104 

56,644 

48,916 

20,000 

42,902 

2,258 

2,502 

19,482 

37,154 

1,969 

2,868 

19,600 

30,890 

1,626 

2,876 

131,495 

127,682 

128,865 

20,230 

19,775 

19,825 

25,000 

25,674 

25,250 

25,000 

25,000 

23,500 

25,000 
288,000 
933,912 
514,080 

20,485 
241.808 
879,745 
484,268 

24.750 
240.380 
868,588 
478,094 

57,905 

58,774 

67,905 

38,604 

38,700 

38,604 

48,255 

48,496 

48,255 

19,302 

19,620 

19,802 

77,207 

77,786 

77,207 

77.207 

8,282 

31.797 

695 

952 

20,230 

66,640 

86,099 

60.904 

77,825 

7,711 

29,608 

554 

886 

15.739 

65.574 

82,224 

48,267 

77,207 

7,703 

29,571 

553 

885 

15.875 

64.641 

83.516 

47,505 

97,830 

98,669 

99,277 

47,600 

47,362 

47.600 

83,300 

88.183 

88,300 

71,400 

71,257 

71,400 

95,200 

94.724 

95.200 

47,600 

44,744 

45.220 

23,800 

23.657 

28.800 

$9,209,634 

$8,932,630 

$9,050,503 
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HOME  LIFE  INSURANCE  COMPANY 


No.  256  BROADWAY,  NEW  YORK 

[Incorporated  April  30,  1860;  commenced  business  May  1,  1800.] 
GEORGE  E.  IDE,  President  ELLIS  W.  GLADWIN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash  $125,000 

INCOME 

First  Tear's  premiums,  without  deduction,  less 
$4,218    reinsurance    $318, 030  89 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities    279,  960  59 

Matured  endowments  applied  to  purchase 
paid-up  additions    1 ,  765  82 

Consideration  for  original  annuities  involving 
life  contingencies    31, 599  36 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 1,  104  73 

Total  new  premiums $632,  527  39 

Renewal    premiums,    without    deduction,    less 

$24,41 1.07   reinsurance    $2,  812,  270  04 

Dividends  applied  to  pay  renewal  premiums. .  58, 131  09 

Surrender  values  applied  to  pav  renewal  pre- 
miums    '. 252  10 

Renewal  premiums  for  deferred  annuities 29, 021  92 

Total  renewal  premiums 2, 899, 675  75 

Total  premium   income $3,  532, 203  14 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    2, 582  00 

Dividends  left  with  company  to  accumulate  at  interest 3,  407  00 

Interest: 

Mortgage    loans    $314, 791  37 

Bonds  and  stocks 472,  100  74 

Premium  notes,  policy  loans  or  liens 178,  271  02 

On  deposits    \ 5,  763  20 

From  other  sources 1, 265  72 


Total    972. 192  05 

Discount  on  claims  paid  in  advance 338  48 

Rent 98,  644  62 

Recovered  on  bank  balances  previously  charged  off 14  34 

Agents'  balances  previously  charged  off 198  91 

Gross    profit   on    sale    or    maturity    of    ledger 
assets,  viz.: 

Bonds    $22,  707  38 

Stocks    29, 267  60 

61,974  88 
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Gto88  increase,  hy  tuijustmcnt,  in  hook  value  of  ledger  asaets, 
viz.  : 
Bonds   (including  $18,825.01  for  accrual  of  discount) $18,  825  01 


Total  Income f  4,680,380  43 

Assets,  December  31,  1908 21,718,240  99 


Total  .  . 936,398,621  42 

DISBURSEMENTS 

Death  claims,  $975,633.15;  additions,  $1,492..       $977,125  15 
Matured  endowments  (less  $25,000  reinsurance), 

$211,839;  additions,  $143,507.78 355,  346  78 


Net  losses  and  matured  endowments $1, 332, 471  03 

Annuities  involving  life  contingencies 49, 506  41 

Surrender  values: 
Paid  in  cash,  or  applied  in   liquidation  of 

loans  or  notes $542,  324  89 

Applied  on  premiums 252  10 

Total    542, 576  99 

Dividends: 
Paid  in  cash,  or  applied   in   liquidation   of 

loans  or   notes $18, 191  00 

Applied  to  pay  renewal  premiums 58, 131  69 

Applied  to  purchase  paid-up  additions  and 

annuities 279, 960  59 

Left  with  company  to  accumulate  at  interest  3,  407  00 


Total    369,  690  28 

( Total  paid  policyholders $2,  284, 245  61 ) 

Investigation  and  settlement  of  policy  claims 458  27 

Supplementary  contracts  not  involving  life  contingencies 13, 951  69 

Dividends  and  interest  thereon  held  on  deposit,  surrendered 

during  year  127  68 

Dividends  to  stockholders 15, 000  00 

Commissions  to  agents: 

First  year's  premiums $139,  594  36 

Renewals 220.  437  78 

Annuities    3,  624  16 


Totol    363,  556  30 

Commuted  renewal  commissions 135  00 

Agency  supervision  and  traveling  expenses  of  supervisors 15, 134  04 

Branch  office  expenses  and  salaries 67,  744  48 

Medical    examiners'    fees,    $21,265.35;     inspection    of    risks, 

$2,848.75   24,  114  10 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 158,  756  16 

Rent 24,  000  00 

Advertising 20. 059  76 

Printing  and  stationery.- 11.  682  92 

Postage,  telegraph,  telephone  and  express 7. 022  94 

Legal  expenses 6.  047  47 

Furniture,  fixtures  and  safes 3,  037  26 

Repairs  and  expenses  on  real  estate 34.  046  72 

Taxes  on  real  estate 14.  628  63 

State  taxes  on  premiums 43.  242  87 

Insurance  department  licenses  and  fees 5.  692  81 

All  other  licenses,  fees  and  taxes 4, 400  52 

Traveling  expenses  7,  362  93 
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Other  diabursements $4,  52 1   14 

Agents'  balances  charged  ofT 503  21 

Gross    loss    on    sale    or    maturity    of    ledger 
assets,  viz.: 

Bonds $4, 847  60 

Stocks    50,  996  48 


$56, 842  98 


Qro68  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 

viz. : 
Bonds  (including  $38,966.53  for  amortization  of  premiums) ..  38,966  63 

Tbtal  DiBbiirsementfl $3,214,271  92 

Balance $23,184,349  50 


LEDGER  ASSETS 

Book  value  of  real  estate $1. 643.  609  81 

Mortgage  loans   6, 419,  230  00 

Loans  on  policies 2,  466.  729  98 

Premium  notes   620,  673  43 

Book  value  of  bonds,  $10,108,344,  and  stocks,  $1,477,388.98 11,  585,  732  98 

Deposits  in  trust  companies  and  banks  not  on  interest 21,376  39 

Deposits  in  trust  companies  and  banks  on  interest 402,  519  31 

Agents'  balances  24, 477  60 

Total $23,184,349  60 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $26.  549  66 

Bonds    139,  780  42 

Premium  notes,  policy  loans  or  liens 9,  453  26 


Total    175.  783  34 

Rents  due  and  accrued 3,  451  16 

New  business  Renewals 

Gross  premiums  due $4.  093  58       $156,  437  43 

Gross  deferred  premiums 31,  898  60        208,  388  07 


Totals    $35. 992  18       $364, 825  50 

Deduct  loading   7,  733  78  90, 166  31 


$28,258  40      $274,059  19 


Net  uncollected  and   deferred   premiums 302,  917  59 

GhroBS  ABsets $23,666,501   59 

DEDUCT  ASSETS    NOT   ADMITTED 

Agents'  balances   $24,  477  98 

Book  value  of  bonds  and  stocks  over  admitted 
value    16. 004  98 


Total    40.  482  96 


Total  admitted  Assets $23,626,018  63 


$12,  390,  846 
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LIABILITIES,   8URPLUH   AND  OTHER   FUNDS 
Net  preaeni  value  of  all  policies  "  paid  for  "  and  in  force  on 
tHe  3l5t  day  of  December,  1900,  as  computed  by  New  York 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest^  viz.: 
Actuaries'  table  at  4    per  cent, 
on  life  endowment  and  term 
policies    with    continuous    or 
limited  premiums  and  with  or 
without   pure  endowment   or 
return  premium  feature  and 
participating    or    nonpartici- 
pating    policies    issued    from 

1860-1900  inclusive   $11,912,842 

Same  for  reversionary  additions  484, 004 

American  experience  table  at  3^ 

per  cent,  on  policies  as  above 

issued  1901-1907  inclusive...     $6,127,272 
Same  for  reversionary  additions.       1,  658,  802 

American  experience  table  at  3 
per  cent,  on  life  endowment 
and  term  policies  with  con- 
tinuous or  limited  premiums 
and  with  or  without  return 
premium  feature,  participat- 
ing issues,  1894-1909 $618,  435 

Same  for  reversionary  additions.  257 

Net    present    value    of    annuities 

(including  those  in  reduction 

of    premiums)     on    following 

tables   and   rates  of   interest, 

viz.: 

Actuaries'  4  per  cent $226,  333 

American    experience    3^     per 

cent 276,  935 

McClintock,  3!4  per  cent 77,849 


7,  786, 074 


618,692 


581,117 


Total     $21,  382,  729 

Deduct  net  value  of  risks  of  this  company  re- 
insured  in  other  solvent  companies 116,  883 

Net  reserve    (paid  for  basis) $21,  265,  846  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 143,  168  00 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be   demanded 28.  850  00 

Losses  and  claims: 
Death  losses  reported,  no  proofs  received...         $71,165  04 

Matured   endowments   due 8.  932  99 

Death  losses  and  other  policy  claims  resisted  6, 000  00 

Totol  policy  claims 86. 098  03 

Dividends  left  with  company  to  accumulate  at  interest  and  ac- 
crued  interest  thereon    4,  87 1  92 

Premiums  paid  in  advance 34]  053  06 

Unearned  interest  and  rent  paid  in  advance 91, 368  19 

Commissions  to  agents,  due  or  accrued 6*  808  98 


80 


Home  Life  Insubance  Company 


[1909 


Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued    $17, 771  60 

Taxes  due  or  accrued 43, 000  00 

Dividends  or  other  profits  due  policyholders  including   those 
contingent     on     payment     of     outstanding     and     deferred 

premiums    5. 990  84 

Corporation    tax — United    States 5,  800  00 

Reserve  for  death  claims  not  reported  at  date  of  making  nlate- 

ment    15,  000  00 

Capital    125, 000  00 

Unassigned  funds    ( surplus ) 1 ,  752,  327  1 1 

Total 923,626,018  63 


SCHSDULB 

Hhovting  amounts  set  apart,  apportioned,  provUionaVy  ascertained,  calculated, 
declared,  or  held  atoaiting  apportionment  upon  deferred  dividend  policies 


TEAR  OF  ISSUE 


PHortol880. 

1889 

1890 

1891 

1802 

1893 

1894 

1805 

1896 

1897 

1808 

1899 

1900 

1901 

1902 

1908 

1904 

1905 

1900 

1907 

1908 

1909 


Total. 


S-year  period 


10-year  period 


1596  46 

946  86 

19  04 


I 


$15,457  60 

15,598  89 

10.850  28 

10.328  74 

6.450  82 

4.577  18 

4.822 

44 


24 


SI  .562  36  I    867.147  77 


15-year  period 


$16,517  05 

11.688  16 

20.329  96 

22.107  67 

20.502  74 

24,483  97 

23.004  76 

25.804  72 

21.261  89 

15.021  55 

8.236  13 

6.454  43 

1,048  72 


8216.676  27 


20-year  period 


8126.744  21 
141.538  09 
162.800  72 
154.432  64 
145.023  41 
203.544  66 
167,862  52 
158.686  09 
155,107  70 
181.151  04 
ITO.Sn  03 
180.252  29 
198.755  39 
199.207  44 
177.304  85 
117.045  09 
73.010  68 
1.739  48 


12,723.619  13 


lOsaellaiieotiB 


$18,838  07 
1,706  54 
4  454  29 
4.879  39 
11,483  57 
4,127  39 
8.838  10 
5.464  24 
3,110  21 
2.066  22 

Toeoo 

734  88 
382  34 
967  55 
70  44 
152  07 
842  81 
222  04 
52 


$62.670  47 


Total 


$18,883  07 
1.785  54 
131.108  50 
145.818  38 
174.284  30 
158,560  08 
153.361  51 
225.525  06 
182.610  80 
181.031  20 
178.101  37 
202.478  66 
210.604  04 
210.843  40 
285.079  83 
230.050  54 
100.028  53 
130,678  70 
84,062  73 
2,846  76 


$8.On.685O0 
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BUSINESS    IN   THH    STATE   OF   NEW  YORK 

NUMBBB 

In  force  December  81,  1908 6,880 

Issaed  durlns  year 1,025 


Totals 

Terminated  during  year . 


7.905 
481 


In  force  December  81,  1909. 


Loflnes  and  claims : 
Unpaid  December  31,  1908, 
Incurred  daring  year 


7 
84 


Totals 

Paid  during  year 

Unpaid  December  31,  1900 

Premiums  collected,  without  deduction, 


91 
90 


PREMIUM  NOTE  ACCOUNT 


On  hand  December  81,  1908 

Received  during  year 

Restored  by   revival  -of  policies. 


$614,855  53 

111.495  84 

4,291  55 


Total 

Deductions : 
TTsed  in  payment  of  losses  and  claims. . . . , 
Used  in  purchase  of  surrendered  policies. 

Used  in  payment  of  dividends 

Redeemed  In  cash , 


127.222  92 
46,535  98 
11,531  45 
24.679  14 


Total 


Balance 


Amount 
$14,700,812 
2,524,978 

$17,234,700 
1,307,426 


7.424         $15,927,866 


$29,780 
264,423 


$294,203 
293,203 


$1,000 


$622,825 


$730,642  02 


109.969  40 
$620,673  4:\ 


Gross  premiums  received  dur- 
ing the  year $3,532,203  14 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year 396.945  74 

Balance $3,135,257  40 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31,1909 400.817  68 

Total $3,536,075  08 

Deduct  gross  premiums  paid 
in  advance  December  31. 
1009 34 ,058  06 

Balance $3,502,017  02 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 33 .074  21 

Gross  premiums  of  the  year.  .$3,535,001  23 
Deduct  net  premiums  on  the 
same 2.762.729  95 

Loading  on  gross  premiums  of 
the  year  (averaging  22.13 
per  cent,  of  the  gross  pre- 
miums)   

Insurance  expenses  paid  dur- 
ing the  year $739,086  88 

Deduct  insurance  expenses 
unpaid  December  31  of  pre- 
vious year  (including  $04.- 
292.44  loading  on  uncol- 
lected and  deferred  pre- 
miums)        131.935  22 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expbnsbs 


Gain  In 
surplus 


$782,361   28 


I/O.S8  in 
Riirphts 


Balance $607,151  66 
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Add  Insurance  expenses  un-  Gain  in 
paid    December    31,    1900  surplus 
Tindudins  $07,000.09  load- 
ing on  uncollected  and  de- 
ferred premiums) tl41 ,  190  59 

Insurance  expenses  incurred 
during  the  year $748,342  25 

Gain  from  loading $34,019  03 

Interest,  dividends  and  rents  Intebsst 

received  during  the  year 
(Ins  $38,056.53  amortiza- 
tion and  plus  $18,825.01 
accrual) $1,051,043  63 

Deduct  interest  and  rents  due 
and  aomied  December  31  of 
previous  year 158, 110  55 

Balance $802,933  08 

Add  interest  and  rents  due  and 
accrued  December 3 1,1909.       179,234  50 

ToUl $1,072,167  58 

Deduct  interest  and  rents  paid 
in  advance  December  31, 
1000 91.368  19 

Balance $980.700  30 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 85,448  27 

Interest  earned  during  the 
year $1,066,247  66 

Investment  expenses  paid  dur- 
ing the  year $66,557  44 

Investment  expenses  incurred 
during  the  year 66 .  557  44 

Net  income  from  investments.  $000,600  22 

Interest  required  to  maintain 
reserve 789.067  00 

Gain  from  interest 200, 722  32 

MORTAUTY 

Expected    mortality   on   net 

amount  at  risk $882,002  00 

Death  losses  paid  during  the 

year $077,125  15 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 78,008  11 

Balance $8O9,027  04 

Add  death  losses  unpaid  De- 
cember 31,  1000 77, 165  04 

Death  losses  incurred  during 
the  year  including  the  com- 
muted value  of  installment 
death  losses $076 ,  102  08 

Deduct  terminal  reserves  re- 
leased by  death  of  insured .       373 .  104  00 

Actual  mortality  on  net 
amount  at  risk 602,008  08 

Gain  from  mortality 279,003  02 

_^  ^  Annuities 

Expected    disbursements    to 

annuiUnts $47,337  00 

Deduct  reserve  expected  to  be 

released  by  death 18.544  00 

Net  expected  disbursements 
to  annuitants $28,703  00 

Actual  annuity  claims  in- 
curred        $40,506  41 

Deduct  reserves  released  by 
death  of  annuitants 1 .601  00 

Net  actual  annuity  claims  in- 
curred   47.005  41 

fiom  annuities 
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SURRSNDBRS,  LAPSES  AND  CHANGES 

Terminal  reseryea  on  poUcfes  Gain'in  Loss  in 

and  additions  surrendered  surplus  surplus 

for  cash  value  durins  the 

year $577,422  00 

Deduct  amount  paid  on  the 

same 528.315  13 

Gain  durins  the  year  on  said 
policies  surrendered  for  cash  $49 ,  106  87 

Terminal  reserves  on  policies 
•n  account  of  which  ex- 
tended insurance  was 
granted  during  the  year $7 ,  176  00 

Deduct  indebtedness  and  in- 
itial reserves  on  said  ex- 
tended insurance 5.227  75 

Gain  during  the  year  on  ex- 
tended insurance 1 .948  25 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  Insurance $79,173  00 

Deduct  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insurance 71 .803  53 

Gain  during  the  year  on  said 
paid-up  insurance 7 .369  47 

Loss  from  changes  and  res- 
torations made  during  the 
year $10,651  86 

Gain  during  the  year  from  re- 
serves released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 1 13 .  137  00 

Total $171,561  59 

Increase  during  the  vear  in  un- 
paid surrender  values 28.850  00 

39,501  86 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies $132 ,  059  73 

Dividends 

Dividends  paid  stockholders $15 .000  00 

Dividends  paid  policyholders  in  cash, 
$18,191;  left  with  the  company  to  accu- 
mulate. $3.407 $21,598  00 

Dividends  applied  to  pay  renewal  pre- 
miums          58,131  69 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  aimuities 279,960  59 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends 1 .  165  28 

ToUl $360,855  56 

Decrease  in  surplus  on  dividend  account . . .  360 ,  855  56 

Pbofit  and  Lose  (Excluding  iNVBBTMENts) 

Carried  to  profit  account $213  25 

Carried  to  loss  account 503  21 

Net  to  loss  account $289  96 

INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $51 .974  88 

From  change  in  difference  between  book 
and  market  value  during  the  year 424 .634  65 

Totel  gain_carrled  in $476,609  53 

Loss  on  sales  or  maturity $55,842  98 
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ToUl  loss  carried  in $55 ,  842  9 

Gain  from  assets  not  admitted $4,085  63 

Miscellaneous 
Loss  from  all  other  sources: 

fieserre  for  death  claims  not  reported 

December  3l8t 16.000  00 

Reserve  for  accrued  taxes  in  addition  to 
full  year's  taxes  charged  to  expense 
above 30.140  98 

Total  gains  and  losses  in  surplus 
during  the  year $1 .  136,400  06        $496,250  89 

SUBPLUS 

Surplus  December  31.  1908 $1,112,177  94 

Surplus  December  31.  1909 1.752.327  11 

Increase  in  surplus 640 .  149  17 

Totals $1,136,400  06     $1,136,400  06 


General  Interrogatories  Regarding  Gain  and  Logs  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  bams? 

A.  The  full  level  premium  reserve  system. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insur- 
ance and  reserve  under  each  method. 

A.  Only  one  method  used. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  Yes,  non-participating  prior  to  January  1,  1907. 

Q.  Does  the  company  at  present  issue  botn  non-participating  and  participating  policies? 
(If  the  company  does  not  at  present  issue  both,  state  what  kind  is  issued.) 

A.  The  company  at  present  issues  only  participating  policies. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Deferred  dividends,  $60,010,605;  annual  dividends.  $30,436,451;  non-participating, 
$12.08W77. 

Q.  What  is  the  excess,  if  any.  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  tiie  legal  minimum  standard  provided 
by  section  84  of  the  New  York  Insurance  Law? 

A.  $158,574. 

SCHBDULB  Showing  Prrmiumh,  Maroins  and  Bxp)3Nse.s  for  thr  First  Year  of 

Insubancb 

(New  York  Insurance  Ijlw,  Section  97) 

Total  first  year's  preminms $322,168  43 

1.4>adlngg  upon  first  year's  preminms  (excess  over 
net  American  ezperienc  3%  per  cent.):  On  first 
year's  premiums  actually  collected  in   1909 $78,521  53 

Deduct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-un reported  December 
81.  1908    8,460  11 

Balance    $70,071  42 

Add  loadings  on  instalments  on  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,    1909     $9,314  93 

Total  loadings  on  first  year's  preminms $79,386  87 

Mortality  gains  (by  "  Select-and-Ultimate  "  method)  : 

Entire  mortality  gains  on  all  policies  issued  In 
1909  and  in  force  December  31,  1009,  upon 
which  the  first  pr^^mium  or  first  instalment 
thereof  was  collected  in  1909 $112,012  10 

Entire  mortality  gains  on  all  nolides  issued  and 
terminated  In  1909,  upon  which  the  first  pre- 
mium or  first  instalment  thereof  was  collected 
in  1909 4,201  63 

Total   mortality   gains 116.213  63 

Total  margins  $195  600  ro 

Commissions    on    first    year's    premiums    actually 

disbursed  in  1909 $130,594  36 

Deduct  commissions  reported  as  to  be  paid  on  in- 
stalments of  first  year's  premiums  deferred  or 
due-and-unreported    December    31.    1908 14,309  84 

Balance $126,284  52 
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Add  commissloDB  to  be  paid  on  Instalments  of  first 
year's  premiums  deferred  or  due-and<rnn reported 
December  31,   1000 


10,650  61 


Total  first  year's  eommisaions. 


y< 

Medical  examinations  and  inspections  of  proposed 
risks;  actual  disbursements  on  this  account  in 
1909 

Deduct  amounts  reported  as  incurred  but  unpaid  on 
this   account   December   31,    1908 


$141,935  03 


$24,114  10 
16.798  00 


Balance 

Add  amounts  incurred  but  unpaid  on  this  account 
December   31,    1909 


$7,816  10 
14,271  50 


Total  medical  and  inspection  fees, 


21,687  60 


Total  expenses  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  Law 


$163,622  63 


Excess  of  margins  over  expenses 

This  schedule  covers  participating  business. 


$32,077  37 

•        — 


PBBMIUMS,    MABOINS    AND    EXPBNSBB    FOB   THB    CX>MPANT*S    TOTAL    BCTSINBSS 

Total  premiums  of  the  year $3,535,091  23 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  pre- 
miums of  the  year $782,361  28 

Mortality  gains  as  per  Part  I  of  this  schedule 116,213  68 


Total  margins  allowed  by  section  97,  New  York   Insurance 

Law 

Total  expenses : 

Incurred  by  the  company  in  1900  (including  total 
first  year's  expenses  as  shown  in  Part  I  of  this 

schedule) $811,292  04 

Deduct  actual  investment  expenses  (not  exceeding  >^ 
of  1  per  cent  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estate 66,667  44 

Total  insurance  expenses  for  1900  directly  paid  or  incurred 
by  the  company 


$898,674  91 


744.734  60 


Excess  of  total  margins  over  total  insurance  expenses. 


$153,840  81 


ScHBDULB  OP  Real  Estatb  Ownbd,  Classipxbd  bt  States 


Statb 
New  York 


Book  and 
market  value 

$1,643,600  81 


Schedule  of  Mobtqaobs  Owned,  Classiiibd  by  States 


STATE 


(Colorado 

District  of  Columbia. 

Georgia , 

New  Jersey 


Amount  of 

principal 

unpaid 


$100,000 

115,000 

85,600 

4.500 


STATE 

Amount  of 

principal 

unpaid 

New  York 

$6,074,130 
40.000 

South  Dakota 

Total    

$6,419,230 

SCHBDULB  or  BONDS  AND  STOCKS   OWNBD 


Bonds : 

U  S  reg  1926  4s 

N  Y  State  highway  ft  imp 

1958  48   

Denver  city  ft  county  sewer 

1919  6s   

Denver  city  ft  county  sewer 

1919  6e  


Book 
value 

$11,842 

Par 
value 

$10,000 

Amortised 
value 

$11,842 

Co.ftdep't 
market  value 
$11,500 

109,252 

100,000 

109.252 

112,000 

3,025 

3.000 

3,025 

3,000 

7,962 

7,000 

7,062 

7,000 
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Bonds: 

Flatbush  sewer  1910  4fl. . . 
Flatbusb  §ewer  1911  4b.  . . 
Flatbush  sewer  1912  48. . . 
Flatbush  sewer  1913  48 . . . 
Flatbush  sewer  1914  4b.  . . 
Flatbush  sewer  1915  48. .  . 
Monmouth    county    school 

1910  5s 

Monmouth    county    school 

1921  58   

N  Y  city  corp  stk  1936  48 
AT&SFtrSL  1958  48 
A  T  &  S  F  gen  mtg  1995  48 
Atl     Ave    gen    cons    mtg 

1931  5b  

Atl    Coast   line   Ist   cons 

mtg  1952  48 

B  &  O  prior  lien  1925  8%s 
Big  Sandy  (Chelsa&Ohio) 

Ist  mtg  1944  48 

Brooklyn  city  Ist  cons  mtg 

1941    58    

Brooklyn    city    ft    Newton 

1st  cons  mtg  1939  68. . . 
Brooklyn     Queens     Oo     ft 

Surb  Ist  mtg  1914  58.. 
B  R  ft  P  gen  mtg  1937  58. 
Canada  South  Ist  mtg  eztd 

1913  68   

Can  So  2d  mtg  reg  1913  59 
Caro  Cllnchfleld  ft  Ohio  Ist 

mtg  1988  58 

Cent   of   N   J    equip  notes 

1911  4s  

C  of  J  gen  mtg  1987  58. 
Cent  Pac  gtd  mtg  1929  3V^s 
Cent    Pac    1st    rfdg    mtg 

1949  48 

Chesapeake    ft     Ohio    gen 

mtg    1992   4%s 

C  B  ft  Q  111  Diy  1949  3H" 
C  B  ft  Q  gen  mtg  1958  Is 
Chicago  ft  Eastern  111  gen 

cons   mtg   1937   6s 

Chic  Ind  ft  So  50-yr  gold 

mtg   1956  48 

C  R  1  ft  P  coll  mtg  old  CO 

Tt  notes   1913  4V^8. . 
I    ft   P   old   CO   eqpt 

notes  1914  4^s 

C   R   I   ft   P   old  CO   eqpt 

notes   1915  4%s 

C  R  I  ft  P  eqpt  notes  1911 

C  R  I  ft  P  eqpt  notes  1914 

4%8 

C  R  I  ft  P  eqpt  notes  1916 

4Hs 

C  R  I  ft  P  eqpt  notes  1915 

4Hs 

C  R  I  ft  P  eqpt  notes  1916 

4Hs  .  . 

C  R  I  ft  P  eqpt'noteiB'me 

4%8  .  .  . 

C  R  I  ft  P  eqpt  notes  i9i  7 

4Hs        •  •  • 

C  R  I  ft  P  IsV  ft  rfdg  mtg 

1934    4b    

C  R  I  ft  P  col 'trust  2662 

48 

C  C  C  ft  St  L  St  li  IMt  Ist 

mtfc  col  tr  1990  48 

C   C   C  ft   St  L  gen  mtg 

1993    48 

Coio  ft  So  rfdg  ft  'ezt'i986 

4^8  

D  ft  Hdeb  1916  4b...!.. 
D    ft   H    1st   ft   rfdg    mtg 

1943  48   

B  Tenn  Ta  it  Ga  cons  mtg 

1966   5fl    


Book 
value 

Par 

value 

Amortised 
value 

Co.  ft  dep't 
market  value 

$3,000 

13.000 

18.000 

$8,000 

3,000 
3,000 
3.000 
2,000 

3.000 
3.000 
3.000 
2,000 

3,000 
3,000 
3,000 
2,000 

8,000 
8.000 
8.000 
2,000 

12.036 

12,000 

12,036 

12.000 

10,401 
102,312 
191,348 
150,000 

10,000 
100,000 
200,000 
150,000 

10.401 
102,312 
191,348 
150,000 

10.700 
100.000 
188.000 
150,000 

63,712 

50,000 

53.712 

50.000 

95,746 
144,084 

100.000 
150.000 

d5.746 
144.084 

96,000 
139,500 

44.005 

60.000 

44.005 

44.000 

54,480 

50,000 

64.480 

51.500 

64,320 

50.000 

64.320 

49.500 

27.139 
114,070 

25.000 
100.000 

27,139 
114.070 

24,750 
116.000 

61,223 
51,200 

50.000 
60,000 

51.223 
51,200 

52,000 
50,600 

95,080 

100,000 

95,080 

100,000 

49,387 
60.643 
89,457 

50,000 

50,000 

100,000 

49.387 
60,643 
89,457 

49.500 
62.500 
89,000 

97.896 

100,000 

07,896 

97.000 

25.5.442 
46.082 
96.533 

250.000 

50,000 

100,000 

255.442 
46.082 
06.533 

257.500 

45,000 

100,000 

50,448 

50,000 

50,448 

57,000 

91,043 

100,000 

91,048 

95t000 

24.815 

25,000 

24.815 

24,750 

24,782 

26,000 

24.782 

24,750 

49,522 

50,000 

49.522 

49.500 

4,950 

6,000 

4.960 

5,000 

14,414 

15,000 

14,414 

14.850 

4,786 

6.000 

4.786 

4,950 

9,536 

10.000 

9.686 

9,900 

4,751 

5,000 

4,751 

4,950 

9.467 

10,000 

9.467 

9,900 

23.584 

25,000 

23.684 

24,500 

91,793 

100.000 

91,793 

91.000 

81.501 

100.000 

81,501 

<'4.000 

91,864 

100,000 

91,864 

94,000 

102,450 

100,000 

102,450 

07.000 

99.451 
10,000 

100,000 
10,000 

99.451 
10,000 

98.000 
10,300 

48.575 

60,000 

48,575 

50.000 

117.188 

100,000 

117,188 

113.000 
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Bonds : 

Erie  B  B  pr  Hen  1996  4s. 
KvansvUle  St  Ind  Ist  cons 

mtg    1926   6s 

Evansvlile  &  Terre   Haute 

1st  gen  mtg  1942  58. . . 
Flint  ik  i'ere  Mrq  1st  cons 

mtg  1920  48 

Flint    4    Pere    Marq    gold 

bds  1920  6 4 

Hocking  Val  Ist  cons  mtg 

1999  4Vj8   

Hud  cos  sec  conv  coup  nts 

1911   6s    

Ill  Cent  refdg  mtg  1955  4s 
Kanawha   &    Mich    By    2d 

mtg  1927  5s 

Lake  Brie  &  West  2d  mtg 

1941  5s • 

Lehigh    Vailey    Term  *  Ist 

mtg  1041  58 

Long  Island  gen  mtg  1938 

48 

Louis  &  Nash  ft  So  Joint 

Monon  coll  1952  4s 

Louis  &  Nash  A  K  &  C  dlv 

cons  mtg  1956  4b 

Manhattan  By  1990  4s... 
Met  St  By  gen  mtg  &  coll 

tr  1097  5s 

Minn  &  St  L  let  cons  mtg 

1934  5b  

Minn  &  St  L  Ist  rfdg  mtg 

1949  4s 

Minn  St  Paul  &  S  3  M . ! '. 
Minn  St  By  &  St  Paul  City 

By  cons  mtg  1928  58. . 
Miss  Pac  3d  mtg  1938  4s. 
Mob  &  (>  1st  mtg  1927  6s. 
Nassau  Kloc  Ist  mtg  1944 

5s 

Newark  Psgr  1st  cons  mtg 

1930  5b   

N  Y  C  &  II  fi  1997  3%8.. 
N  Y  C  &  St  Louis  Ist  mtg 

1937  4s 
N  Y   L  &  W '2d'cons  mtg 

1923  5s   

N  Y  O  &  W  Ist  lien  S  F 

notes    1915   53 

N  Y  O  &  W  l8t  lien  S  F 

notes   1915   5s 

N  Y  Ontario  &  W  rfdg  mtg 

1992  48 
Norfolk  &  West  imp  &  ext 

loan   1934  6b 

Oregon  Blec  By  Co  Ist  mtg 

1933  58  

Ore  B  B  &  Nav  cons  mtg 

1946  48  

Penn  conv  1915  3V&8 

Pittsburg  &  West  Ist  mtg 

1917  4s   

Beading  Co  &  P  &  B  Coal 

&  Iron  Co  gen  mtg  1997 

4s 

B   W    &   O    Ist   cons    mtg 

1922  58 
St  L  I  t  ft  So  gen  cons  ry 

ft  land  ^ant  1931  5s.  . 
St  L  ft  S  P  equip  1016  5s 
Rt  L  ft  S  F  equip  1916  58 
Rt  L  ft  S  F  enuip  1916  58 
St  L  ft  S  F  rfdg  mtg  1951 

48 ■ 

Rt  L  ft  So  Ist  mtg  1989  4r 
St  P  Mln  ft  Mani  cons  mtg 

1933  6s   

Seaboard  Air  IJne  Ist  mtg 

1950  48  


Book 
value 

Par 
value 

Co.  ftdep-t 
markec  valiio 

$88,369 

ftOO.OOO 

$88,369 

$87,000 

110,925 

100,000 

110,925 

112.0O4 

106,612 

100,000 

106,612 

102.000 

50,475 

50,000 

50,475 

47,500 

56,084 

50,000 

56,084 

55.500 

101,552 

100,000 

101,552 

103,000 

100.859 
100,000 

100,000 
100,000 

100.859 
100,000 

100.000 
99.00O 

48,027 

50.000 

48,027 

48.000 

114,866 

100,000 

114,866 

107.000 

53,805 

50,000 

63,805 

57.500 

93,572 

100,000 

93,572 

97.000 

93,983 

100,000 

93,983 

92.000 

88,704 
48,279 

100,000 
50,000 

88,704 
48.279 

04.WKI 
49,000 

119,294 

100,000 

80.000 

80,000 

56,254 

50,000 

56,254 

53.500 

90,805 
100,340 

100,000 
100,000 

90,805 
100,340 

83.000 
99.04»0 

106.210 
146.816 
122.8.->5 

100,000 
150,000 
100,000 

106.216 
146,816 
122.855 

106.000 
144sOO(> 
121.000 

146.354 

135,000 

146.354 

140.400 

55,829 
92,282 

50,000 
100,000 

55,829 
92,282 

54,500 
91.000 

198,360 

200,000 

198.360 

200.000 

08.579  . 

100.000 

98.579 

IIO.OOO 

51,210 

50,000 

51,210 

51.000 

51,255 

50,000 

51,255 

51.00O 

104,448 

100,000 

104,448 

97.000 

126,452 

100,000 

126,452 

126,000 

48,022 

50,000 

48,022 

48.000 

102,718 
48.940 

100.000 
50,000 

102,718 
48.940 

98.000 
48.500 

98,637 

100,000 

98.537 

98.000 

235,665 

250,000 

235.065 

250.000 

105.092 

100,000 

105,002 

109.000 

110,758 
50,646 
50.692 

100,000 

100.000 
50.000 
50.000 

100,000 

110,758 
50.646 
50.692 

100.000 

110.000 
50.500 
50,500 

101,000 

129,935 
49.297 

l.'iO.OOO 
50.000 

129.935 
49.297 

l?7.nOO 
46.500 

261,304 

200.000 

261,304 

250,000 

90,004 

100,000 

00.004 

86.000 
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Boods: 

Second  Ave    Ist  cons   mtg 

So  Ky  1st  cons  mtg  1994  58 

bo  Pac  rfds  1955  4b 

So   i'ac   of   New   Mex    Ist 

mtg  1911  68 

Stelnway     R    R     Ist     mtg 

1922  tfs  

Texas    ft    Pacific    Ist    mtg 

•iSUOO  5s   

Union  Kiev  (Chic)  1st  mtg 

1945  58   

Union  rac  1st  mtg  R  R  & 

land  grant  1947   4s. . .  . 
Union  Pac  1st  lien  k  rfdg 

mtg  2008  4s 

Wabash  1st  mtg  1939  5s. 
Adams     Express     Co     coll 

trust  1948  4s 

Armour  &  Co  real  est  mtg 

1939  4%s 

Atlas  Port  Cement'  Ck>  1st 

mtg  sink  fd  1925  68. . . 
Brooklyn    Union    Gas    1st 

cons  mtg  1945  5s 

Central  Union  Gas  Ist  mtg 

1927  6s  

Commer  Cable  1st  mtg  reg 

2397  4s 
Edison   Elec '  111   Co  Bkiyn 

1st  cons  mtg  1939  48. . 
Equitable     Gas     1st     cons 

mtg  1932  5s 

Iloboken  Ferry  Co  1st  mtg 

1946  58  

Jersey  City  Water  Supply 

Co  1924  4s 

Kings  Co  Elec  Lt  &  Power 

Co  pur  money  1997  6s. . 
Lehifrh  &  W-B  Coal  Co  ext 

1J>12  58 

N  Y    ft  N   J   Tel    Ist  mtg 

1920  5s 
N  Y  ft  Queens  BieV  Lt  ft 

Power     1st     cons     mtg 

1930  5s   

Standard     Gas     Ist     mtg 

1930  5s   

Wash   Water   Pwr  Co    Ist 

rfdg  mtg  1939  5s 

Westchester    Ltg    Co     1st 

mtg  50-yr  1950  5s 

W  TT  Tel  Co  coll  tr  1938  6s 
W  V  Tel  Co  fdg  ft  real  est 

mtg  19.10  4V^8 

Rtorks : 

6.0O0  Brooklyn  city   

200  Chicago  ft  B  I  pref. 

500  C  M  ft  St  P  pref. . . 

500  Chicago  ft  N  W 

300  Delaware  ft   Hudson 

500  Hocking  alley   pref. 

T'OO  Manhattan    Elevated 

500  N  Y  C  ft  H  R 

r.00  N  Y  C  ft  St  L  Ist  pf 
2.000  Pennsylvania 

]ft2  Am  Bxch  Nat  Bank. 

100  Brooklyn    Trust    Co. 

100  Com  Bxch   Bank... 

400  Nat  Bank  of  Com . . 

itOO  'Amer   Express   Co . . 

OOO  Amer  Tel  ft  Tel  Co. 
1.000  Bklyn  Union  Gas  Co. 
1.000  Consolidated  Gas  Co 

500  Mackey  Cos  pref. . . 

Totals 


Book 

Par 

Amortized 

Co.  ft  dep't 

value 

value 

value 

market  value 

$55,222 

S50,000 
100,000 

132,600 

$32,600 

10r,83l 

107,831 

112.000 

142,593 

160,000 

142,593 

142,500 

50.808 

50,000 

50,808 

50.600 

56,143 

50,000 

56,143 

62,500 

217,010 

200,000 

217,010 

222,000 

30.000 

30,000 

30.000 

26,700 

202.342 

200,000 

202,342 

204,000 

144.418 

150.000 

144,418 

147,000 

157.068 

150.000 

157,068 

169,600 

51.175 

50,000 

51,175 

46,000 

95,505 

100,000 

95,505 

95,000 

108.241 

100,000 

108,241 

108,000 

111,206 

100,000 

111,206 

107,000 

105.887 

100,000 

105,887 

101,000 

95,769 

100,000 

96,769 

92,000 

97,320 

100,000 

97,320 

88,000 

55,652 

50,000 

55,652 

63,000 

54,419 

50.000 

54,419 

63,500 

96,017 

100,000 

96,017 

92,000 

59,288 

50,000 

59,288 

57,000 

50.000 

50,000 

50,000 

60,000 

52.116 

50,000 

52,116 

51,000 

102.544 

100,000 

102,544 

99,000 

43,124 

40,000 

43,124 

41.600 

103,138 

100,000 

103.138 

103.000 

103.191 

100.000 

103.191 

103.000 

27.021 

25,000 

27.021 

25,000 

78,578 

75.000 

78,578 

Market 
value 

72,750 

142.3.'50 

60.000 

8118.200 

118,200 

28.025 

20.000 

24.000 

24.000 

63.312 

50,000 

86,000 

86.000 

74.925 

60.000 

92,500 

92.500 

46.400 

30.000 

55,500 

55.500 

46.313 

50,000 

46,000 

46.000 

70.800 

50.000 

70,500 

70,500 

60.598 

50.000 

63..'S0O 

63,500 

66  567 

50.000 

53,500 
137,000 

53.500 

115,822 

100.000 

137,000 

22.512 

16.200 

40.500 

40.500 

40.048 

10.000 

41,500 

41.500 

36.927 

10.000 

33.000 

33.000 

61.129 

40.000 

82,000 

82.000 

67,600 

30,000 

90.000 

90.000 

126,272 

90.000 

128.700 

128.700 

198.600 

100.000 

162.000 

162.000 

194.132 

100.000 

1^0.000 

160.000 

36.250 

50.000 

39,000 

39.000 

$11,686,733       $10,880,200       $11,569,728       $11.504.6.50 
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THE  LIBERTY  LIFE  INSURANCE  COMPANY 


No.  Ill  BROADWAY,  NEW  YORK 

[Incorporated  September  8,  1905;  commeoced  buslDess  March  4,  1007.1 

WM.   H.  LYNN,  President  D.  D.  ALLBRTON.  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $100,000 

INCOMB 

First  year's  premiums,  without  deduction $9,  784  74 

Renewal  premiums,  without  deduction , 20, 736  30 

Total  premium  income $30,  521  04 

Interest : 

Mortgage  loans  $247  60 

Bonds    4, 630  00 

Premium  notes,  policy  loans  or  liens 461  85 

On  deposits 364  07 


Total    5,703  42 

From  other  sources 2, 930  06 


Tbtal   Income fd9,154  52 

Assets,  December  31,  1908 167,680  39 


Total  .      9206,834  91 

DISBURSEMENTS 

Death  claims   $7, 500  00 

Policy  loans  and  liens  voided  by  lapse 2,  396  17 

Surrender  values  paid   in  cash,  or  applied   in  liquidation  of 

loans  or  notes 472  80 

(Total  paid  policyholders $10,368.97.) 

Investigation  and  settlement  of  policy  claims 127  23 

Commissions  to  agents: 

First  years'  premiums $4, 367  10 

Renewals  444  04 


Total    

Agency  supervision  and  traveling  expenses  of  supervisors 

Branch  office  expenses  and  salaries 

Medical  examiners'  fees,  $912.50;  inspection  of  risks,  $329 

^salaries  and  all  other  compensation  of  officers  and  home  office 

employees    *. 

Rent    

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Exchange  


4,811 

14 

5,387 

04 

2, 650 

14 

1,241 

50 

12,218 

23 

3.066 

18 

98 

75 

1,278 

45 

312 

83 

11 

81 

100                  Liberty  Life  Insurance  Company  [1909 

Legal  expenses $1, 100  00 

Furniture,  fixtures  and  safes 210  82 

State  taxes  on  premiums 143  94 

Insurance  department  licenses  and  fees 6o  00 

All  other  licenses,  fees  and  taxes 497  54 

Other  disbursements 1 ,  7Q5  58 


Total   DisbursementB 1^5,385  15 


Balance J^161,449  76 


LEDGER  ASSETS 

Mortgaged  loans $4,  500  00 

Loans  and  liens  on  policies. 17, 250  65 

Book  value  of  bonds 121 ,  895  00 

Cash  in  company's  office 318  48 

Deposits  in  trust  companies  and  banks  not  on  interest 57  70 

Deposits  in  trust  companies  and  banks  on  interest 13,  545  42 

Agents'  balances    1, 416  13 

Furniture,  fixtures,  safes  and  stationery 2,457  38 

Total ?iei,449  76 

NON-LEDGER  ASSETS 
Interest  accrued : 

Mortgage  loans    $82  50 

Bonds 964  99 

Other  assets  206  88 


Total 1.  2r>4  37 

Amortized  value  of  bonds  over  book  value 321   15 

New  business       Renewals 

Gross  premiums  due $12  63  $92  25 

Gross  deferred  premiums 1,244  97  4,734  89 


Totals    $1. 257  60  $4,827  U 

Deduct  loading   188  64  463  49 

$1,068  96  $4,363  65 


Net  uncollected  and  deferred  premiums 6, 432  61 

Gross  Assets ^^168^457  89 

DEDUCT  ASSETS   NOT  ADMITTED 

Furniture,  fixtures,  safes  and  supplies $2,457  38 

Agents'  balances   1 ,  422  12 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves 105  03 


Total    3, 984  53 


Total  admitted  Assets ^^164,473  36 


LIABILITIES,    SURPLUS   AND  OTHER    BOUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Americtjn  experience  table  at  3^4  per  cent,  on 
all  iesues $14, 084  00 


1909]               Liberty  Life  Insubanoe  Company  101 

American  experience  table  at  3^  per  cent,  on 
Mutual  Savings  Life  Insurance  Society  busi- 
ness reinsured    $44,  45)1  00 

•  Net  reserve  (paid  for  basis) $58,  575  GO 

Death  losses  and  other  policy  claims  resisted 2,000  00 

Preniiums  paid  in  advance 32  51 

Salaries,  fees,  rents,  office  expenses,  bills  and  uccounl.s  due  or 

accrued 496  00 

Capital 100, 000  00 

Unassigned  funds    (surplus) 3,  370  85 

Total S^164,473  36 

*  -'  '     ^^ 

*  Net   reserve   computed  by   New   York   Insurance  Department,  paid   for  basis, 
$59,324. 
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1909]  LiBEBTY  Life  Insurance  Company 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Number 

I u   f oro#'   Deiember  31.  1908 274 

Isiiued    during    year 235 

Totals ; 609 

Terminated  during  year 144 

In   force  December  31.   1909 365 

I^osRcs   and  claims: 

riipald   December  31,    1908 1 

Incurred    during   year 1 

Totals 2 

Paid   during  year 1 

Unpaid  December  31,   1909 1 

Premiums  collected,   without  deduction 

PREMIUM   NOTE   ACCOUNT 

On   hand    December  31,    1908 914.623  33 

Received    during   year 5,107  83 

Total 

Detluctlons: 

Voided    by    lapse $2,396  17 

Redeemed  in  cash 75  34 

Total 

Balance 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expenses 

Ciro!*s  premiums  received  during  the  year  $30,521  04  Gain  In 

Deduct   KTOss  uncollected   and  deferred  surplus 

premiums  of  the  previous  year 4 ,  703  66 

Balance $25,817  38 

Add  Kross  uncollected  and  deferred  pre- 
miums December  31,  1909 6.084  74 

Total $.31,902  12 

Deduct  gross  premiums  paid  in  advance 
December  31.  1909 32  51 

Gross  premiums  of  the  year $:)!  .869  61 

Deduct  net  premiums  on  the  same 25.709  90 

Loading  on  gross  premiums  of  the  year 
(avera^ng  19  per  cent,  of  the  gross  pre- 
miums)   $6,169  71 

Insurance  expenses  paid  during  the  year. .  $34 ,  940  48 

Deduct  insurance  expenses  unpaid  De- 
cember 31  of  previous  year  (including 
S455  loading  on  uncollected  and  defer- 
red premiums) 1 ,020  59 

Balance $33,919  89 

Add  insurance  expenses  unpaid  December 
31.  1909  (including  $652.13  loading  on 
uncollected  and  deferred  premiums) ...       1 ,  147  13 

Insurance  expenses  incurred  during  the 
year 35,067  02 

Loss  from  loading 

Interest 

Interest,   dividends  and   rents  received 

during  the  year $5,703  42 

Deduct  interest  and  rents  due  and  accrued 

December  31  of  previous  year 1 ,  249  43 

Balance $4,453  99 
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Amount 

$584,838 
308.131 


$892,969 
244,750 


$648,219 


$2,000 
1.000 


$3,000 
1,000 


$2,000 


$23,768 


$19,731  16 


2,471  51 
$17,259  65 


Lo.ss  in 

surplus 


$28,907  31 
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Add  interest  and  rents  due  and  accrued  Gain  In        Loss  In 

December  31,  1909 f  1 .  254  37  surplus        surplus 

Interest  earned  during  the  year $5,708  36 

Net  income  from  investments $5,708  36 

Interest  required  to  maintain  reserve 1 ,833  12 

Gain  from  interest $3 ,875  24 

MORTAIJTY 

Expected  mortality  on  net  amount  at  risk.  $0,074  63 

Deatli  losses  paid  during  the  year $7 .  500  00 

Deduct  death  losses  unpaid  December  31 

of  previous  year 2 ,000  00 

Balance $5. 600  00 

Add  death  losses  unpaid  December  31, 
1909 2,000  00 

Death  losses  Incurred  during  the  year 
including  the  commuted  value  of  install- 
ment death  losses $7,500  00 

Deduct  terminal  reserves  released  by 
death  of  insured 215  31 

Actual  mortality  on  net  amount  at  risk. .  7,284  69 

Gain  from  mortality 1 ,  789  94 

Surrenders,  Lapses  and  Chanqes 

Terminal  reserves  on  policies  and  addi- 
tions surrendered  for  cash  value  during 
the  year $936  00 

Deduct  amount  paid  on  the  same 472  80 

Gain  during  the  year  on  said  policies 
surrendered  for  cash $463  20 

Gain  during  the  year  from  reserves  re- 
leased on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  insur- 
ance was  allowed $3 ,  519  00 

Less  premium  liens  cancelled  by  lapse. .       2,396  17 

Total 1 ,  122  83 

Total  gain  during  the  year  from 

surrendered  and  lapsed  policies. .  1,586  03 

Profit  and  Lobs  (Excluding  Investments) 
Carried  to  profit  account  select  and  ultimate  margins . .     $3 ,  743  00 

Net  to  gain  account 3 ,  743  00 

INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 
From  change  in  difference  between  book  and  amort  ized 
value  during  the  year $1 ,  426  15 

Total  gain  carried  in 1 ,426  16 

Gain  from  .assets  not  admitted 1 ,098  57 

Miscellaneous 

Loss,  discount  claim  of  the  Mutual  Savings  Society 

business $75  70 

Loss  unaccounted  for 2. 339  86 


Total  gains  and  losses  in  surplus  during  the  year  $13 ,518  93  $31 ,322  87 

Surplus 

Surplus  December  31,  1908 $21 ,  174  79 

Surplus  DeoemberiSl,  1909 3,370  85 

Decrease  in  surplus 17 ,  803  94 


Totals $31 ,322  87  $31 ,  322  87 
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General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A-  Net  level  premium  on  all  issues  prior  to  1905;  modified  preliminary  term,  1905  and 
19  )6*  select  and  ultimate  to  date 

Q. '  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance 
ana  reserve  under  each  method? 

A.  Net  level  premium,  S236,631,  reserve.  $33,550;  modified  preliminary  term, 
S3 1,^03.  reserve.  $7,431;  select  and  ultimate,  $660,000,  reserve.  $17,594. 

Q.   Has  the  company  ever  issued,  both  non-participating  and  participating  poMcies? 

A.  Libertv,  no;  Mutual  Savings,  yes,  but  not  since  merger. 

Q.  Does  the  company  at  present  issue  t>oth  non-participating  and  participating  policies? 

A.   Non-participating. 

Q.  Hi.s  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.   No. 

(iaiiis  (deducting  los^scs)  of  the  company  tor  the  year  of  statement  attributable  to  policies 
written  alter  December  31,  1906,  no  gain. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
^e  tio  I  84  of  the  New  York  Insurance  law? 

A.  Not  any. 

ScuEi>ULE  Showing  Pbemiums,  Mabgixs  and  Expenses  fob  the   First  Year  or 

INSURANCB 

(New  York  Insurance  Law,  Section  97) 

Total  first  year's  premiums $10,343  21 

Loadings  upon  first  year's  premiums  (excess  over 
net  American  Experience  3%  per  cent.)  on  first 
year's  premiums  actually  collected  in  1909 $1,343  08 

Deduct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,    1908    115  30 

Balance $1,227  78 

Add  loadings  on  instnlments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31.    1909    188  64 

Total  leadings  on  first  year's  premiums $1,416  42 

Mortality  gains  (by  *'Select-and-UltImate"  method). 

Entire  mortality   gains   on  all    policies   Issued   in 

1909   and    in   force    December    31,    1909.    upon 

which    the    first    premium    or    first    instalment 

thereof  was  collected  in  1009 $3,743  00 

Entire  mortality  gains  on  all  policlps  issued  and 
terminated  In  1909.  upon  which  the  ilrat  pre- 
mium or  first  instalment  thereof  was  collected 
in    1909    714   00 

Total  mortality  gains 4,457  00 

Total    margins    $5..S73  42 


Commissions  on  first  year's  premiums  actually  dis- 
bursed  In  1909    $4,307  10 

Deduct  commissions  reported  as  to  be  paid  on  instnl- 
raents  of  first  j'ear's  premiums  deferred  or  due- 
and-unreported  December  31,   1908 245  19 

Balance $4,121  01 

Add  commissions  to  be  paid  on  Instalments  of 
first  j-ear's  premiums  deferred  or  due-and-un- 
reported  December  31,   1909 177  40 

Total    first   year's   commissions $4,299  40 

Medical  examinations  and  Inspections  of  proposed 
risks ;  actual  disbursements  on  this  account  In 
1909 $1,241  r.O 

Deduct  amounts  reported  as  Incurred  but  unpaid  on 

this  account  December  31,  1908 222  25 

Balance $1,019  25 

Add  amounts   Incurred  but  unpaid  on   this  .icconnt 

December  31,  1909 120  00 
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Total  medical  and  Inspection  fees |1,130  2r» 

Adviinces  to  agents 503  75 

Total  expenses  charpeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  Imw.  $G,002  40 

Excess  of  expenses  over  margins $128  08 

Schedule  of  Mortoaoes  Owned,  Ci-asrified  by  States 

Amount  of 
principal 
State  unpaid 

New  York S4 ,500 


Corp  stock  of  city  of  N  Y: 

Ad  Sup  Wat  1954  3^8 

School   houses  and   sites 

therefor    1954   3%s.  .. 

Replenish  fund  for  street 

pk  openings  1953  3Vjh 

N   T  C   *   H    R    Ry    gold 

1997    3%B    

C  &  A   Ry   Co  rfdg   1949 

LonlsvIUe'  i'  *N  *  Ry  Co 
1940  48    

Manhattan  Ry  Co  Cons 
M'tg    1990   4c 

Totals   


Schedule  of 

Bonds  Owned 

Book 
value 

Tar 
value 

Amortized 
value 

Department 
market  value 

$90,500 

$100,000 

$90,774 

$90,000 

10.860 

12,000 

10,893 

10,800 

1             n.ono 

5,000 

5,045 

4.500 

5,050 

5.000 

5.048 

4„'>50 

4,950 

6,000 

4,966 

4.500 

2,845 

3,000 

2,848 

3.0OO 

2.640 

3,000 
$134,000 

2,642 

2,940 

1121,895 

$122,216 

$120,200 
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THE  MANHATTAN  LIFE  INSIKANCU^:  COAIPANV 


No.  06  BROADWAY,  NEW  YORK 

[Organized  and  commenced  business  August  1,  1850] 

HENRY   B.   STOKES,   President  M.   W.   TORRBY,    Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $100,000 
INCOME 

First  year's  premiums,  witliout  deduction,  less 

$2,958.90  reinsurance $157, 148  90 

Surrender   values   applied    to   pay   first   year's 

premimns    7,  378  41 

Total  first  year's  premiums $1<34,525  31 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 12, 503  03 

Consideration  for  original  annuities   involving 

life  contingencies   5,  702  00 


Total  new  premiums $182, 730  34 

Henewal  premiums,  witliout  dcMluctioii,  loss 
$21,250.58  reinsurance  $1, 977, 7<)0  32 

Dividends  applied  to  pay  renewal  prrniiiiin«.  .  .  40, TOO   13 

Surrender  values  applied  to  pay  renewal  pre- 
miums   3,  453  74 


Total    renewal   premiums 2, 030, 929  19 

Total    premium    income    $2, 213, 659  53 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 1,  093  38 

Dividends  left  with  company  to  accumulate  at  interest 1, 190  34 

Interest: 

Mortgage   loans   $446, 927  60 

Bonds  and  stocks 147,  344  29 

Premium  notes,  policy  loans  or  liens 156,722  46 

On  deposits    \ 21 ,  600  25 

From  other  sources 2, 451  98 


Total    774,  946  48 

Rent   282,  090  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   .' 948  00 

Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.  : 
Bonds   (including  $1,840.75  for  accrual  of  discount) 1.840  75 


Total  Income $3,275,768  92 

Ledger  Assets,  December  31,  1908 20,410,744  51 


Total $23,686,513  43 
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disbuhsemexts 

Death  claims,  $1,279,472.86;   additions,  $2,112..  $1,281,584  86 
Matured  endowments  150,  727  00 


Net  losses  and  matured  endowments $1,  432, 311  86 

Annuities  involving  life  contingencies 10,789  10 

Premium  notes  and  li^na  voided  by  lapse,  less  $7,911.94,  resto-  . 

rations  10,  542  88 

Surrender  values: 
Paid  in  cash,  or   applied  in   liquidation   of 

loans  or  notes $602,916  76 

Applied  on  premiums 10,  830  15 


Total    013, 745  91 

Dividends : 
Paid   in   cash,  or   applied   in   liquidation    of 

loans  or  notes $186,778  89 

Applied  to  pay  renewal  premiums 49,  706  13 

Applied  to  purchase  jmid-up   additions   and 

annuities  12, 503  03 

I/8ft  with  company  to  accumulate  at  interest  1,  190  34 


Total    250, 178  30 

{Total  paid  policyholders .f2 .3 17, 568.1 4) 

Investigation  and  settlement  of  policy  claims 177  <>6 

Supplementary  contracts  not  involving  life  contingencie« 1,384  93' 

Dividends  and  interest  thereon  held  on  deponit,   surrendered 

during  year 44  39 

Dividends  to  stockholders 20, 000  00 

Commissions  to  agents: 

First  year's  premiums $70, 745  38 

Renewals 115,972  70 

Annuities 14  17 


Total 186,  732  25 

Agency  supervision  and  traveling  expenses  of  supervisors  and 

agents   18, 266  45 

Branch  office  expenses  and  salaries 20,  289  01 

Medical    examiners*    fees,    $11,906.50;     inspection     of     risks, 

$4, 777.65     16,684  15 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 121 ,  369  88 

Rent 77, 341  77 

Advertising 5, 753  63 

Printing  and  stationery 6,  691  17 

Postage,  telegraph,  telephone  and  express 7,278  2!) 

Exchange  1,218  21 

T^gal  expenses 16,  970  02 

Furniture,  fixtures  and  safes 787  48 

Repairs  and  expenses  on  real  estate 81 ,  533  25 

Taxes  on  real  estate 74.  870  51 

State  taxes  on  premiums 31, 763  23 

Insurance  department  licenses  and  fees 3,489  47 

All  other  licenses,  fees  and  taxes 3,  779  5(J 

Luncheons  for  employees 7, 24<5  55 

Other  disbursements 6,  483  50 

Agents'  balances  charged  off 6,543  08 

Gross   loss  on  sale   or   maturity  of   le<l;L(or  assets,    viz: 

Bonds ' $2. 5.'>9   13 

Stocks 234  00 

2.793  13 
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Gross  decrease^  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 
Bonds   ( including  $2,973  for  amortization  of  premiums )  .  .  . . 


$2,973  00 


Total   Disbursements f3,046,032  71 


Balance f  20,640,480  72 


LEIHJEU  ASSETS 

Book  value  of  real  estate $5,310,250  22 

Mortgage  loans 7, 899,  075  00 

l»ans    on    policies 2,867,731  48 

238, 195  14 

3,503,990  08 

9, 233  07 

25,000  00 

702,788  12 

25,988  32 

220  29 


Premium  notes 

Hook  value  of  bonds,  $3,349,058;  and  stocks,  $214,332.08 

(ash  in  coiiipany's  ofliee 

n<»posits  in  trust  conipaiiios  and  banks  not  on  intrrest. 
Deposits  in  trust  companios  and  banks  on  inlrrcst .  . . . 

A;j»'nts'  balances , 

C'v'rtiflcates  Knickerbocker  Trust  Company 


Total  . 


920,640,480  72 


NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans 

Bonds  

Premium  notes,  policy  loans  or  liens 

Other  assets 


Total 

Rents  due  and  accrued 

Mai  ket  value  of  real  estate  over  book  value 


r)4,  909  57 

46,814   11 

28,031  28 

4,065  57 


233,  880  53 

11,228  81 

307,708  78 


<^Iross  premiums   due 

Gross  deferred  premiums 


TotaJs 

I>educt  loading  . 


New  business 

$719  78 
5,  449  00 

$6,108  78 
1,357  13 


Net  uncollected  and  deferred  premiums, 


Renewals 

$126,879  74 
04,285  67 

$191,165  41 
42,050  39 


$4,811  65       $149,109  02 


153,920  67 


Gross  Assets f  21,347,219  51 


Agents'  balances 

Book  value  of  stocks  over  market  value 


DKDUCT   ASRKTS    NOT   ADMITTED 

$26,  325  94 

51.  132  OS 


Total  .  . 


77,458  02 


Total  admitted  Assets f 21,269,761  49 


LIABILITIES,  SURPLUS  AND  OTHKR  FUNDS 
Xet  present  value  of  all  pol1ci€»s  "  paid  for  "  and  in  force  on 
the  31st  day  of  December,  1909.  as  computed  by  X?\v  York 
IiiHUrance  Department  on  tlie  following  tables  of  mortality 
and  rates  of  interest,  viz.: 
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Actuaries'  table  at  4  per  cent,  on 

issues     prior     to     January     1, 

1901 $14,223,566 

Same  for  reversionary  additions..  33,223 

$14,256,789 

American  experience  table  at  3%  per  cent,  on 
issues  after  January  1,  1901,  on  non par- 
ticipating plan    451,  919 

American  experience  table  at  3 
per  cent,  on  issues  after  Janu- 
ary   1,    1901    on    participating 

plan $3,  924,  653 

Same  for  reversionary  additions..  1,901 


3,  926,  554 


Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums)  on  fol- 
lowing tables  and  rates  of  interest,  viz.: 

Actuaries'  4  per  cent,  on  issues 

prior  to  January  1,  1901....  $41,541 

American  experience  3%  per 
cent,  on  issues  after  January 
1,   1901    48,556 

McClintock    3  Ms     per    cent,    on 

issues  after  January  1,  1907 . .  7,  747 


97, 844 


Total $18,  733,  100 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 90. 143 

Net  reserve  (paid  for  ba^^is) $18, 636, 963  00 

Present   value    of    amounts    not   due    on    supplementary    con- 
tracts not  involving  life  contingencies 20,  471  00 

Liability  on  policies  cancelled   upon  which  a  surrender  value 

may   be   demanded 5, 145  OO 

Looses  and  claims: 

Death  losses  due  and  unpaid $4,078  22 

Death  losses  in  process  of  adjustment  and  not 

due 7,562  00 

Death  losses  reported,  no  proofs  receiv(>d. .  . .  29,023  00 

Matured  endowments  due 2,  610  09 

Death  losses  and  other  policy  claims  resisted.  34»  154  35 

Annuities  due 83  28 


Total  policy  claims 77.519  94 

Dividends   left  with  company  to   accumulate   at   interest  and 

accrued  interest  thereon   1 ,  903  37 

Premiums  paid  in   advance 20, 806  27 

Unearned  interest  and  rent  paid  in  advance 77,  276  65 

Commissions  due  to  agents  on  premium  notes  wli?n  paid 10,  835  70 

Commissions  to  agents,  due  or  accrued 1 ,  800  00 

Salaries,   fees,    rents,    office   expenses,   bills   and   accounts   due 

or  accrued 4, 985  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    .* 23, 534  37 

Dividends    apportioned    to    annual    dividend    policies    payable 

to  policyholders  during  1910 !  .  .  .  .  20,  569  96 

Dividends  apportioned  to  deferred  dividend  policies  payable  to 

policyholders   during    1910 57,  158  19 


1909] 


Manhattan  Life  Insukance  Company 


113 


'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies $1, 508, 493  2S 

Reserve  for  depreciation 25,  000  00 

CapiUl 100, 000  00 

Unassigned  funds    (surplus) 587, 299  76 

Totol ?21,269,7ei  49 


•  Schedule 

Shotcing  amounts  set  apart,  apportioned,  provisionally  ascertnined,  calculated, 
declared,  or  held  awaiting  apportionment  upon  deferred  dividend  policies 


Prior  to  1880. 

1S80 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1890 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1906 

1900 


Totab. 


10-year  period 

15-year  period 

20-year  period 

MiRcrllaneous 

Total 

! 

"$64]287'26 

156.616  06 

120.325  84 

132.520  50 

111.410  97 

112.607  55 

63.163  24 

66.456  58 

66.105  00 

60.280  00 

75.668  04 

81,261  74 

100.684  60 

101.720  84 

70.852  82 

51.341  37 

30.054  18 

' 

$94,287  2\S 

156.616  06 

120.325  84 

132,520  59 

111,410  97 

$2,782  30 
3.402  73 
7.566  63 
0.670  43 
7.703  77 
7.331  08 
6.350  00 
8,311  47 
8.328  66 
5.806  67 
3.000  70 
1.850  06 

115.389  94 

66.565  97 

$300  73 
75  28 

74.323  94 

75.850  71 

76.983  77 

$1,374  74 
729  45 
981  45 
605  83 
400  30 
227  01 
131  43 

654  26 

874  78 
1.490  73 
1.297  82 

581  34 
1.182  86 

941  20 

85.029  92 
89.216  96 
120.468  34 
112.048  15 
77,731  13 
56.741  94 
32.985  89 

14.540  21 

$73,105  50 

$1,613.358  57 

$7.300  00 

$1,598,493  28 

*  Not  issued  by  the  Company. 
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BUSINESS  IN   THE   STATE  OF  NEW   YOUK 

In    force   December   31,    1908 

Issued  daring;  year 

Totals    

Terminated  during   year 

In  force  December  31,  1909 

Losses  and  claims: 

Unpaid   December  31.   1908 

Incurred    daring    year 

Totals    

Paid    during   year 

repaid  December  31 ,  1909 

Premiums  collected,  without  dcHluctlon 

PREMIUM    NOTE    ACCOUNT 

On  band  December  31,  1908 $243,692  90 

llcfolved    during   year 394, (K^O  62 

Restored   by   revival   of  policies 7,911  94 

Total    

DcHlnctlons: 

Used   in  payment  of  losses  and   claims $7,751  28 

Uj«ed  In  purchase  of  surremlered  polU'b'»v» 1,917  45 

Voided    by    lapse 18.4.-)4  82 

T'sed  In  pa.vment  of  dlvidcudH 700  44 

Redeemed    In    cash .ns(»,636  33 

Total    

Balance    


Number 

5,192 
300 

Amount 

$9,966,437 
642.433 

5,492 
414 

$10,608,870 

989,838 

5,078 

$9,619,032 

7 
128 

$3,526 
263,626 

135 
129 

$267,152 
264,501 

6 

$2,651 

'          " 

$313.:U>1 

$6-15,655  46 


409,460  32 
$236,195   14 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
RuxxiNci  Expenses 

Gro^  premiums  received  dur- 
ing the  year t2. 213, 659  53 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year 201 ,  185  20 

Balance $2,012,474  33 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31.1909 197.334   19 

Total $2,209,808  52 

Deduct  gross  premiums  paid 
In  advance  December  31, 
1909 20,806  27 

Balance $2,189,002  25 

Af id  gross  premiums  paid  in 
advance  Decemljer  31  of 
previous  year 20 ,  739  40 

Gross  premium.s  of  the  year.  .$2,209,741  65 
Deduct  net  premiums  on  the 
same 1,727,989  98 

Ix)adinfr  on  gross  premiums  of 
!he  year  (averaging  22  per 
cent,  of  the  gross  premiums)  $4S1 ,  751  (17 

Insurance  expen.»<es  paid  dur- 
ing the  year $505 .772  28 


Gain  in 
surplus 


Ix)ss  in 
surplus 
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Gain  in  Loss  in 
surplus  Ruri)lus 
Deduct  insurance  expenses  un 
paid  December  31  of  pre- 
vious year  (including  $44,- 
763.71  loading  on  uncol- 
lected and  deferred  pre- 
miums)         $58 , 9S3  85 

Balance $446 ,788  43 

Add  insurance  expenses  un- 
paid December  31,  1909 
(including  $43,413.52  load- 
ing on  uncollected  and  de- 
ferred premiums) 61 .  034  22 

Insurance  expen.ses   incurred 

during  the  year $607 ,  822  65 

$26,070  98 

Loss  from  loading 

Interest 
Interest,  dividends  and  rents 

received   during  the   year, 

(less    $2,973    amortization 

and  plus  $1,840.75  accnial)  $1 ,055 ,  904  67 
Deduct  interest  and  rents  due 

and  accrued  December  31  of 

previous  year 255 . 3 13  85 

Balance $800,590  82 

Add  interest  and  rents  due 
and  accrued  December  31, 
1909 245, 109  34 

Total $1,045,700   10 

Deduct  interest  and  rents  paid 
In  advanr»>  l)e('emi>er  31, 
1909 77.276  65 

Balance $«ms  ,423  51 

Add  interest  and  rents  paid  in 
advance  Dorembor  31  of 
previous  year 71 .816  62 

Interest    earned    during    the 

year $1,040,240  13 

Investment     expenses     paid 

during  the  year $182,953  76 

Deduct  investment  expenses 
unpaid  December  31  of  pre- 
vious year 3 ,000  00 

Balance $179,953  76 

Add  investment  expenses  un- 
paid December  31,  1909 2,705  00 

Investment  expenses  incurred 
during  the  year 182  658  76 

Net  income  from  investments.  $857,581  37 

Interest  required  to  maintain 
reserve 715. 164  00 

Gain  from  interest $142 , 4  17  37 

Mortality 
Expected    mortality    on    net 

amount  at  ri.sk $806,500  00 

Death  losses  paid  during  tlie 

year $1 ,  281 ,  584  86 

Deduct   death   losses   unpaid 

December   31    of   previous 

year 54 .  099  OS 

Balance $1,227,485  78 

Add  death  losses  unpaid  De- 
cember 31,  1909 74  .817  57 

Death  losses  incurred  during 

the  year  including  the  com- 
muted value  of  instalment 
death  losses $1 , 302 . 303  35 
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Deduct  terrn'rial  reserves  re-  Gain  in  Loss  in 

^leassd  by  deatli  of  iasured.     •54S,2S4  03  surplus  surplus 

Actual     mortality     on     net 
amount  at  risk $754 ,019  35 


(Uin  from  mortality $52, 480  65 

A\NiriTlE:4 

K>cpected     disbursements    to 

annuitants $10,800  00 

Deduct  reserve  expected  to  be 

released  by  death 3 ,  950  OO 


Net    expected    disbursements 

10  annuitants $6 ,  850  00 

Actual    annuity     claims    in- 

,  turred $10,591  58 

l>e(luct  reserves  released  by 

death  of  annuitants 4 .090  00 

Net  actual  annuity  claims  in- 
^u^red 6.501  58 

Gain  from  annuities 348  42 

Surrenders,  Lapses  and  Cuanqbs 
Terminal  reserves  on  policies 
and  additions  surrendered 
for  cash   value  during  the 

^  >'far $627,615  00 

l>eauci  amount  paid  on  the 
same 603 .  145  00 

Cain  during  the  year  on  said 
policies  surrendered  for  cash  $24,470  00 

Terminal  reserves  on  policies 
on  account  of  which  ex- 
tended insurance  was 
Kranted  during  the  year. . .         $8,876  00 

I'e'iuct  indebtedness  and  in- 
itial reserves  on  said  ex- 
tended insurance 5 ,  775  oo 

(iain  during  the  year  on  ex- 
tended  insurance 3 ,  101  00 

lerrninal  reserves  on  policies 
^•xt'hanged  during  the  year 
Tor  paid-up  insurance $214 ,305  00 

i'»'<i(ict  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insurance 203 .  420  00 

fiain  during  the  year  on  said 

paid-up  insurance 10.885  00 

ixjv.s  from    changes   and  res- 

toratioiLs  made  during   tlie 

p  y^*f  • —15,090  00 

^•am  during  the   year   from 

reserves  released  on  lapsed 

policies  on  which  no  cash 

value,  paid-up  or  extendeil 

insurance  was  allowed 28 .  072  00 

r.,.,    Total . $51 .438  00 

J  decrease  during  the  year  in 
unpaid  surrender  values .  . .  735  00 

Total    gain    during    the 
year  from  surrendered 

and  lapsed  policies 52 ,  173  00 

Dividends 

{dividends  paid  stockholders $26 ,000  00 

1  r*  "?^  paid  policyholders  in  cash.  $186,778.89; 
Tw/i  ^*i^  the  company  to  accumulate.  $1,190.34. .    187,969  23 

KJM2®"a3  applied  to  pay  renewal  premiums 49,706  13 

^vwends  applied  to  purchase  paid-up  additions  and 

annuities 12  503  03 

Increwe  in  unpaid,  deferred  and  apportioned  divi"- 
^«^d8 122, 104  95 

^crease  in  surplus  on  dividend  account $398 ,  283  34 
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Spetial  FrvDs 


Si)erial  fiinds'anrl  si)ecial  reserves  Deceml)er 3 1 ,  1J>0S  $50,000  00 
Special  funds  and  special  reserves  December  31, 1909     25,000  00 


Gain  in  Loss  fn 

surplus  Htirphis 


Decrease  in  special  funds  and  special  reserves  during 
the  year $25,000  00 

Profit  and  Loss  (Excluding  Investments) 
Carried  to  loss  account $6,543  08 

Net  to  loss  account $6,543  0  8 


Investment   Exhibit 

Real  Estate 
Gains: 

From    chanjse   In   difference    between   l>ook  and 

market  value  during  the  year $304 ,474  15 

Total  gain  carried  in 304 ,474  15 

Stocks  and  Bonds 
GaiUK: 

Profits  on  sales  or  maturity $948  00 

From  change  in  difference  in  book  [and  market 
value  during  the  year 56,019  04 

Total  gain  carried  in 56,967  04 

Losses: 

Loss  on  sales  or  maturity 2 ,793  13 

Gain  from  assets  not  admitted 9,946  19 

Miscellaneous 
Loss  unaccounted  for 6,095  89 

Total  gains  and  losses  in  surplus  during  the 

year $643,806  82  $439,786  42 

Surplus 

Surplus  DcH'emlKT  31,  1908,  less  der»»rred  dividends 

provisionally  ascertained  but  not  a  liability $383,279  36 

Surplus  December  31,  1909 .587,299  76 

Increase  in  surplus 204 ,020  40 

Totals $643,806  82  $643,806  82 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company'  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

il.  Has  the  company  ever  issuea  both  non-participating  and  participating  policies? 

A.   Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  ParticipatiuK. 

Q.  Give  the  amounts  of  insurance  In  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  busitiess  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $9,590,713.00;  annual  dividend,  $15,490,000;  deferred  dividend, 
$42,505,080. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  $32,725.98. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  \ork  In.surance  law? 

A.  $81,133. 
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Schedule   Showing  Premums,   Marui.vk  and  Kxi'enses  fur  the  First  Year  op 

iNSUBANCfi 

(New  York  Insurance  Law,  Bectlou  97) 
Total   first   year's   premiums $lft5,185  IG 


Loading  upon  first  ye&r*s  premiums  (excess  over 
net  American  Experience  3i^  per  cent.)  on  first 
year's   premiums    actually    collected    in    1909 $43,715  14 

Deduct  loadings  on  Instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,     1908     1,225  74 

Balance $42,489  40 

Add  loadings  on  Instnlmeuts  of  first  year'K  pre- 
miums deferred  or  due-and-unreported  December 
31,    1909    1.357  13 


Total  loadings  on  first  year's  premiums $43,846  53 

Mortality  gains  (ny  ''Select-and-Ultlmate"  method). 

Entire   mortality   gains  on  all  policies   Issued   in 

1S>09    and    in    force    December   31,    1900,    upon 

which    the    first    premium    or   first    Instalment 

thereof  was  collected   in   1909 $63,109  76 

Entire  mortality  gains  on  all  policies  Issued  and 
terminated  In  1909,  upon  which  the  first  pre- 
mium or  first  instalment  thereof  was  collected 
In    1909    2,660  44 

Total    mortality    gains 65,770  20 


Total    margins     $109,616  73 


Commissions  on  first  year's  premiums  actually  dis- 
bursed   in    1909 $70,745  38 

Deduct  commissions  reported  as  to  be  paid  on  in- 
stalments of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,   1908 5.661  67 

Balance $65,083  71 

Add  oommisKlons  to  be  paid  on  Instalments  of  first 
year's  premiums  rleforred  or  due-and-unreport«'rt 
bei^-ember    31,     1009 7.174  77 


To^;il    first   year's   commissions $72,258  48 

Me^llral  pxnmliiatlf)ns  and  inspections  of  proposed 
rlsk*«:  actual  disbursements  on  this  account  In 
1000    $1 4.084   34 

Deduct    amounts    reported    as    Incurred    but    unpaid 

on  this   account   December  31,    1008 770  00 


Balance $13,914  34 

Add  amounts  Incurred   but  unpaid  on   this  account 

December   31,    1900 1,280  00 

Total   medical    and    Inspection    fees 15,104  34 

Advances    to    agents 200  00 


Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  07,  New  York  Insurance  I^aw $87,652  82 

Excess  of  margins  over  expenses $21,963  91 


Premiums,  Margins  and  Expenses  for  the  Company's  Total  Bhsinbrs 
Total  premiums  of  the  year $2,209,741  65 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  "adopted  by  the  company  under  section  84)  on  pre- 
miums  of   the   year $481,751  67 

Mortality  gains  as  per  Part  I  of  this  schedule 65,770  20 

Total    margins   allowed   by   section   97,    New    York    Insurance 

I^w    $547,521   87 
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Total  expenses  Incurred  by  the  company  In  1000 
(including  total  first  year's  expenses  as  shown  In 
Part   I    of  this  schedule) $600,454  44 

Deduct  actual  investment  expenses  (not  exceeding 
%  of  one  per  cent,  of  mean  Invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in   connection   with  real  estate 182.658  70 

Total    Insurance   expenses    for    IIMM.)    dlifftly    paid    or    incurred 
by  the  company 

Excess  of  total  margins  over  total  insurance  expenses. . . . 


SctiEDULB  OF  Heal  Estate  Owned,  CLASSiriSD  bt  States 


$r>07,795  6ft 
$30,726  10 


State 


Illinois 

New  York . . . 
Pennsylvania 

Totals. .. 


Book  value 


$18,935  41 

4.966.278  82 

325,035  99 


$5,310,250  22 


Market  value 


$12,700  00 

5.330.259  00 

275.000  00 


$5,617,959  00 


Schedule  of  Mortoaqes  Owned,  Classified  by  States 

Amount  of 
principal 
Stats  unpaid 

Connecticut $30,000 

New  Jersey 103.750 

New  York 7.585.325 

Texas 180,000 

Totals $7,899,075 


Schedule  of  Bonds  and  "Stocks  Owned 

Book  Par 

Bonds:  value  value 

Corporate  stk  city  N  Y  1953  3Hs...  $100,208  $100,000 
City    of    Richmond    state    of    Virginia 

rfdg  series   A  1938  4s 10,005  10.000 

State   of   N    Y    loan    for   highway    imp 

1958  48 112,410  100.000 

Ann  Harbor  R  R  Co  1st  mtg  1905  4s.  02.646  100,000 

Atl  &  Dan  Ry  Co  1st  mtg  1048  4s..  03,141  100,000 
B  &  O  R  R  Co   (So  Western  dlv)   1st 

mtg   1025   3H8 56,180  62,000 

C  B  &  Q  collateral  Joint  1921  4s 07,002  100,000 

CRl&PRRCo  gold  2002  4s 81.006  100,000 

C  R  I  &  P  R  R  Co  1st  rfdg  1934  4s.  00.547  100,000 
C  I  &  W  Ry  Co  1st  mtg  and  rfdg  50- 

ycar  gold  bond  10.53  4s 08.556  100,000 

C  &  E   I  R    R  Co  rfdg  and   Imp   mtg 

10.55    4s    171.2.50  200.000 

D  &  I   R  Ry  Co  1st  mtg  1937  58 100.;i.'iS  100.000 

F  W  &  D  C  Ry  Co  1st  mtg  1921  6s.  107,740  100,000 

H  E  &  W  T  Ry  Co  1st  mtg  1033  5s.  .  01.732  100.000 

K  ("  C  Ry  Co  con  mtg  1011  58 100,310  100.000 

K  C  S  Rv  Co  Ist  mtg  1050  Ss 73.087  100.000 

K  &  Ij  Ry  Co  2d  mtg  1021  5s 51.835  50.000 

L  P  &  D  Ry  Co  1st  Mtg  1032  38 25.710  75.000 

L  H  A  St  L  R  R  Co  lat  mtg  1046  58.  11.042  7,500 

M  &  S  L  R  R  Co  Ist  con  mtg  1934  5s  50,648  50,000 
M  L  &  T  R  R   &  S  Co   1st  mtg  1018 

7s 54,826  50.000 

M  L  &  T  R   R  &  S  Co  1st  mtg  1020 

6s 10.205  10,000 

N  Y  S  &  W  Ry  Co  lat  rfdg  1937  5s.  100.036  100,000 
N  Y   li  E  &  W   R  R  Co  1st  con  fund 

1020    78    58,084  50.000 

N   Y  L  E  &  W  R  R  Co  docks  &  Imp 

1st  mtg  1013  6s 50.625  50.000 

R  G  W  Rv  Co  Ist  con  mtg  1040  4s. . .  102,646  200,000 


Co.  &dep*t 
market  value 

$90,000 

10,100 

112,000 
80,000 
93,000 

55.800 
97,000 
84.000 
91,000 

88,000 

172,000 

111,000 

113.000 

105.000 

100.000 

73.000 

53,500 

57,000 

8.250 

53.500 

50.500 

11.500 
106.000 

61.000 

52.000 
168,000 
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Book  Par  Amortized 

Bonds :  value  value  value 

T  &  O  C  Ry  Co  l8t  mtg  1935  6s $27,671  $25,000 

Armour    &    Co    real    estate    Ist    mtg 

1939    4^8     93.349  100,000 

Continental  Coal  Co  1st  mtg  sink  fund 

1952,    5s    52,901  50,000 

DeBardelebeD  Coal  &  Iron  Co  Ist  mtg 

1910    6b     50,037  50,000 

Equitable   Gas   Light   Co  of  N   Y   1st 

mtg   1932    68 208,560  200.000 

Laclede    Gas    Liglit    Co    of    St    Louis 

rfdg  &  exten  1934  58 105,061  100,000 

Lehigh    &    Wlikes-Barre    Coal    Co   ext 

1910    4^8     100,000  100.000 

Minneapolis    8t    By    &    The    St    Paul 

City  Ry   Co  con   1928  58 106,073  100,000 

New   Jersey    Steamboat    Co    con    mtg 

1921    58     48.518  50,000 

N  Y  Telephone  Co  Ist  &  gen  mtg  sink 

fund    1939    4  Vjs 97,506  100.000 

N   Y  Gas  Elec  L  H  &  P  Co  Ist  mtg 

1948    5s     217,376  200.000 

Portland  General  Electric  Co  Ist  mtg 

1935    5s     103,000  100.000 

West  Union  Tel  Co  col  trust  1938  5s.  52,394  50,000 

Stocks: 

1000  Erie  R  R  pfd 82.439  100,000 

115  Mechanics'     National     Bank     of 

New  York   city    30,431  11.500 

600  Consolidated  Gas  Co  of  N  Y...  101.462  50,000 

Totals $3,563,990  $3,601,000 

■  »  — 
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Co.  &  dep't 
market  value 

$27,500 

95.000 

48.500 

50.000 

212.000 

101,000 

100.000 

106,000 

45,000 

98,000 

206.000 

102.000 
50.000 

61.000 

82,200 
80,000 

$3,509,3riO 
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METROPOLITAN  LIFE  INSURANCE  COMPANY 


No.  1  MADISON  AVENUE,  NEW  YORK 

[Incorporated  June,  1866 ;  commenced  business  January,  1867.] 
JOHN  B.  HBGEBCAN,  President  JAMES  S.  ROBERTS,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $2,000,000 

INCOME 

First  year's  premiums,  without  deduction,  less 
$1,141.32  reinsurance $4,385,063  01 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    69, 791  45 

Total  first  year's  premiums $4,  454,  845  06 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 159, 857  23 

Consideration  for  original  annuities  involving 
life  contingencies 94, 916  84 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 344  56 

Total  new  premiums   (Ordinary) $4,  709,  963  69 

Renewal  premiums,  without  deduction,  less 
$10,315.91   reinsurance $19,  051,220  50 

Dividends  applied  to  pay  renewal  premiums. . .      1,268,923  44 

Surrender  values  applied  to  pay  renewal  pre- 
miums    16,897  52 

Total  renewal  premiums    (Ordinary) 20,  337,  041  46 

Total  industrial  premiums  including  $902,420.52  bonuses 
applied  in  payment  of  premiums  and  $274,758.51  ap- 
plied to  shorten  premium  paying  period 46, 389, 224  88 

Total    premium    income $71,  436,  230  03 

Consideration     for    supplementary    contracts     not    involving 

life  contingencies 56, 894  99 

Ledger  assets  other  than  premiums  received  from  other  com- 
panies for  assuming  their  risks 172, 653  11 

Interest : 

Mortgage  loans $5, 142, 767  23 

Collateral  loans 176,  226  24 

Bonds   and    stocks 4,623,667  78 

Premium  notes,  policy  loans  or  liens 427, 622  15 

On  deposits 133,228  04 

From   other   sources 6, 489  20 

Total 10,509,890  64 

Discount  on  claims  paid  in  advance 93  11 

Rent    1,350,095% 

Miscellaneous 3(5gr  03 

Credit   fire  insurance   fund 13,  01 1  63 

Agents'  cash  deposits 35, 61 1  '91 

Unclaimed  efaecks 2, 329  26 

5 
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Taxes  refunded $3,  706  64 

Deposit  account  bond  and  mortgage  interest 5, 458  88 

Agents'  balances  previously  charged  off 818  94 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $39, 237  47 

Bonds 119, 787  07 

Stocks 801, 456  62 


960,481  06 


Gro88  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 

vim*  • 

Bonds    (including  $248,530.39  for  accrual  of  discount) 248,530  39 


Tqtal  Income ^4,796,175  27 

Ledger  AcwetSy  December  31,  1908 234,178,464  09 

Total 9318,974,640  26 

DISBURSEMENTS 

Death      claims,       $19,651,421.84;       additions, 

$4,879 $19,656,300  84 

Matured  endowments  (less  $7,500  reinsurance).        890,546  99 

Net  losses  and  matured  endowments $20,  546, 847  83 

Annuities    involving   life   contingencies '    169,036  72 

Premium  notes  and  liens  voided  by  lapse 56, 516  02 

Surrender  values: 

Paid   in  cash,   or  applied   in   liquidation   of 

loans    or    notes $1 ,  921, 402  18 

Applied  on  premiums 86,  688  9/ 

Total 2,008,091  15 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes  $48,  317  07 

Cash  bonuses  on  non-participating  industrial 

policies 1,241,392  71 

Applied  to  pay  renewal  premiums 1,  268,923  44 

Bonuses  applied  to  pay  renewal  premiums  on 
non-participating  industrial  policies 902,420  52 

Bonuses  applied  to  shorten  endowment  or 
premium  paying  period  on  non-participat- 
ing industrial   policies 274, 758  51 

Applied   to  purchase  paid-up  additions   and 

annuities 159,  857  23 


Total 3,  895,669  48 

Sick  benefits  on  assumed  policies  of  other  companies 86  00 

{Total  paid  policyholders $26,676,247.20) 

Investigation  and  settlement  of  policy  claims 35,626  58 

Supplementary  contracts  not  involving  life  contingencies 8,550  00 

Dividends   to   stockholders 140,  000  00 

Commissions  to  agents: 

First  year's   premiums $1, 334,  693  47 

Renewals 1,066,013  57 

Annuities 4,  043  32 

^      Total 2, 404,750  36 

Commuted    renewal   commissions 3  500  00 

Compensation    of    superintendents,    assistant    superintendents 

and  agents  in  industrial  department 10,366, 679  80 
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Agency  superviBion  and  traveling  expenses  of  supervisors....  $82,567  50 

Branch  office  expenses  and  salaries <576,  832  91 

Medical    examiners'    fees,    $547,942.08;    inspection    of    risks, 

$354,474.7« 902,41<J  80 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 2, 902,255  31 

Rent   933,502  74 

Advertising 93,  644  68 

Printing    and    stationery 600, 631  65 

Postage,  telegraph,  telephone  and  express 179,410  12 

Exchange 19, 909  72 

Legal  expenses •        29,870  68 

Furniture,    fixtures   and   safes 66,  827  14 

Repairs  and  expenses  on  real  estate 420, 459  11 

Taxes  on   real  estate 226,668  91 

State  taxes  on  premiums 960, 391  77 

Insurance  department  licenses  and  fees 4,  994  96 

All  other  licenses,  fees  and  taxes 91 ,  280  37 

Metropolitan  staff  savings  fund 69, 405  58 

Restaurant 130, 257  46 

Policyholders  lists 2, 122  19 

To  superintendents  for  adjustment  of  accounts 1,  960  60 

Interest   10, 807  24 

Legislative  expenses  28, 924  15 

Surety  bonds  6, 047  83 

Home   office   sundries    43, 818  23 

Typewriters  and  repairs  8, 892  73 

Rubber  stamps 2,  461  89 

Ivetter  files ; 1,  732  20 

Wrapping  paper  and  twine   1, 168  94 

Renting  section,  labor  and  expenses  for  company  account. ...  65,  001  56 

Service  badges 5, 406  83 

Picture  frames 1,  984  79 

Car  fares  (home  office)    150  47 

Nathan  Frank,  investment  expenses 452  09 

Death  certificates 2, 209  36 

Conventions 61,  659  15 

Home  office  traveling  expense 14,  796  58 

Tax  searches 166  00 

Sick,  disabled  and  inactive  agents  and  clerks 139,  620  45 

Company's  storage  house  expenses 601  80 

Customs 44  33 

Inspection  and  curative  aid  to  sick  industrial  policyholders..  14,028  .35 

Miscellaneous   644  81 

Agents'  balances  charged  off 13 ,  167  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $257  20 

Stocks 507,975  37 

608,232  57 

Gtosb  decrease,  hy  adj%L9tment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $140,107.27  for  amortization  of  premiums)  140, 107  27 

Total  DisboTsements f49,002,671  41 

Balance '.    .  .^69,971,968  85 

LBDGER  ASSETS 

Book  value  of  real  estate $23,  311,215  7i 

Mortgage   loans   106, 183, 172  02 

Collateral   loans 172, 930  OC 

Loans   on   policies 10,606, 091  72 
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Premium  notes   $944,524  18 

Book  value  of  bonds,  $115,797,900.42,  and  stocks,  $8,561,606.79. .  124, 349,  507  21 

Cash   in   company's   office 165,  097  83 

Deposits  in  trust  companies  and  banks  not  on  interest 44,788  49 

Deposits  in  trust  companies  and  banks  on  interest 4,975, 127  18 

Agents'  balances   28,  434  89 

Advanced  to  superintendents  and   assistants   for  payment  of 

death  claims  13,586  00 

Renting  section   inventory 8, 840  01 

Knickerbocker  Trust  Company,  surplus  certificate 32,063  96 

Union  Trust  Company,  Providence,  R.  1 960  72 

Cash   in   transit 236, 629  92 


Total ^269,971,968  85 

NON-LEDGBR  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  $1, 284, 757  47 

Bonds 1,675,168  40 

Collateral  loans 2,  703  95 

Premium  notes,  policy  loans  or  liens 239,038  27 

Total $3,201,658  09 

Renta  due  and  accrued 9, 258  82 

New  business  Renewals 

Cross    premiums    due $64, 162  82  $1, 018,453  50 

Gross  deferred  premiums 872,483  79     4,229,352  30 

Totals $936,646  61  $5,247,805  80 

Deduct  loading 187,329  32     1,049,561   16 

$749,  317  29  $4, 198,  244  64 


Net  uncollected  and  deferred  premiums 4, 947,  561  93 

Fifty  per  cent,  of  industrial  premiums  due  and  unpaid 242,726  52 

Instalments   on    supplementary   contracts   due   in    1910,   paid 

in  1909 925  00 

Due  from  New  York  State  Insurance  Superintendent  as  liqui- 
dator of  Union  Life  Insurance  Company  in  settlement  of  re- 
insurance agreement .' 31, 760  26 


Qross  Assets ^278,405,859  47 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances $28, 4M  89 

Premium  notes,  policy  loans  and  net  premiums 

in   excess   of  reserves 257,  370  29 

Book  value  of  bonds  and  stocks  over  market 

Talue 1,003,345  82 

Renting  section  inventory 8, 840  01 


Total 1,  297,  991  01 


Total  admitted  Assets $277,107,868  46 
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uabilitibs,  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for " 

and  in  force  on  the  31st  day  of  December, 

1909,  as  computed  by   the  company  on  the 

following  tables  of  mortality   and   rates   of 

interest,  viz.: 
Actuaries'  table  at  4  per  cent,  on 

all  policies  issued  to  January  1, 

1901,  except  special  class  poli- 
cies     $108,093,794 

Same  for  reversionary  additions.  77,161 


Actuaries'  table  doubled  at  4  per 
cent,  on  all  special  class  poli- 
cies to  January  1,  1901 $447,649 

Same  for  reversionary  additions.  67,754 

American  experience  table  at  3^/^ 

per  cent,  on  all  policies  issued 

January  1,  1901,  to  January  1, 

1910,  except  following   $104,  054, 683 

Same  for  reversionary  additions.  153,921 

American  experience  table  doubled 

at  3^  per  cent,  on  all  special 

class  issues,  January  1,  1901,  to 

January    1,    1907 $1,349,774 

Same  for  reversionary  additions.  114,241 

Other  tables  and  rates,  viz.: 
Standard  industrial. 3^  per  cent. 

from  January  1,  1907 $14, 755,  929 

Substandard   industrial,    3^    per 

cent,  from  January  1,  1907 967,  582 

Intermediate,  3%   per  cent,  from 

January  1,  1907    •..       6,484,644 

Special  class,  3%   per  cent,  from 

January  1,  1907 765, 641 

Net    present    value    of    annuities 

(including  those  in  reduction 

of    premiums)     on    following 

tables  and  rates  of  interest, 

viz.: 

Actuaries',  4  per  cent   $97,  075 

American    experience,    3\^    per 

cent  .  .  . 547,894 

McClintock,  3^^  per  cent.,  male  121,  101 
McClintock,   3^^    per   cent.,   fe- 
male             215, 725 


$108,  170,  955 


515,303 


104,  208,  604 


1,464,015 


21,973,796 


981,795 


Totel $237,314,  468 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 101,  084 

•Net  reserve  (paid  for  basis)    $237, 213,  384  00 

Present   value   of    amounts    not   due    on    supplementary   con- 
tracts not  involving  life  contingencies 98.  989  00 

Liabilitv  on  policies  cancelled  upon  which  a  surrender  value 
may  be  demanded 107,  802  48 

*  Net  reserve  as  computed  Iby  INew  &York    Insurance    Department,  paid    for   basis. 
1237,  218,  246. 
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Losses  and  claims: 
Death  losses  in  process  of  adjustment  and 

not   due    $146, 066  97 

Death  losses  reported,  no  proofs  received. . . .         243,227  00 
Death  losses  and  other  policy  claims  resisted  75,766  60 

Total  policy  claims $465,  060  57 

Due  on  supplementary  contracts  not  involving  life  contingencies  4,243  99 

Premiums  paid  in  advance 243, 182  62 

Unearned  interest  and  rent  paid  in  advance. 72,764  55 

Commissions  to  agents,  due  or  accrued 55 ,  985  03 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued 236,277  01 

Reserve  for  taxes 1, 000, 000  00 

Dividends  or  other  profits  due  policyholders  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums  163,747  63 
Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during   1910 1,729, 344  22 

Dividends  apportioned   to   deferred   dividend   policies   payable 

to  policyholders  during  1910    4, 809  49 

Bonuses  apportioned   to  non-participating   industrial  policies 

payable  during  1910 5,  204,639  95 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred   policies    298, 367  35 

Agents'  cash  deposits  in  lieu  of  bonds 219, 134  53 

To  credit  of  superintendents  pending  adjustment  of  accounts .  25,  343  97 

Deposit  account  bond  and  mortgage  interest  and  rent 21.  357  55 

Fire  insurance   fund 32, 287  30 

Unclaimed    premiums    1 ,  500  OO 

Suspense  account,  unclaimed  checks,  etc 7,427  28 

Capital    2,  OOO  000  00 

rnussigned    funds     (surplus) 27,  902, 219  9S 


Total ?277,107,8e8  46 


tThis  sum  stands  to  the  credit  of  a  small  class  of  deferred  dividend  policies 
imned  by  other  companies  and  aHsnmed  by  this  company,  but  on  which  no  hufpUih 
oxlsted  at  the  dates  of  assumption,  although  on  many  of  them  half  the  dividend 
period  had  elapsed.  The  sum  stated  la  not  classlfled  l)y  years  of  issue  or  dividend 
periods,  but  is  entered  as  a  liability. 
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ORDINARY    BUSINESS   IN   THE   STATE   OF   NEW  YORK 

Number  Amoant 

In  force  December  31,  1908 139,518  $111,710,441 

Issued  daring  year 37,186  33,656,490 

Totals 176,704  $146,366,931 

Terminated    during   year 19,970  15.030,953 

In  force  December  31,  1909 156,734  $130,335,978 

—  * 
Losses  and  claims : 

Unpaid  December  31,  1908 90  $135,305 

Incurred  during  year 1,364  1,093,853 

Totals 1,454  $1,229,158 

Paid   during  year 1,346  1,142,342 

Unpaid  December  31,  1909 108  $86,816 

—  » 
Premiums  collected,  without  deduction $5,466,306 


INDUSTRIAL  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1908 1,854,192  $270,125,661 

Issued  daring  year 297,619  60,877,146 

Totals 2,151,811  $321,002,807 

Terminated    during   year 196,450  31,252,649 

In  force  December  81,  1909 1.955,361  $289,750,158 


Losses  and  claims: 

Unpaid  December  31,   1908 98  $10,541 

Incurred  during  year 30,349  3,611,583 

Totals 30,447  $3,622,124 

Paid   daring  year 30,325  3,604,604 

Unpaid  December  31,  1909 122  $17,520 

Premiums  collected,  without  deduction $9,377,924 

PREMIUM  NOTE  ACCOUNT 

On  hand  December  31,  1908 $859,443  84 

Received  during  year 192,060  27 

Total $1,051,504  11 

Deduction; : 

Used  in  payment  of  losses  and  claims $18,916  43 

Used  in  purchase  of  surrendered  policies 25,355  58 

Voided   by    lapse 56,516  02 

Used  in  payment  of  dividends 120  30 

Redeemed  in  cash 0,071  60 

Total 106,979  93 


Balance $944,524  18 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
RinrNiNO  Expenses 


Gross  premiums  received 

during  the  year S71 ,436 ,  230  03 

Deduct  gross  uncollected 

and  deferred  premiums 

of  the  previous  year. . .     6,691,493  65 

Balance 964.744^736  38 


Gain  in  Loss  in 

surplus  surplus 
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Gain  in  Loss  in 
surplus  surplus 
Add  gross  uncollected  and 
deferred  premiums  De- 
cember 31,  1909 $6,669,905  45 

Total S71,414,641  83 

Deduct  KTOss  premiums 
paid  in  advance  De- 
cember 31,  1909 243 ,  182  62 

Balance $71.171 .459  21 

Add  gross  premiums  paid 
in  advance  December 
31  of  previous  year. .  .         194,174  45 

Gross  premiums  of  the 

year $71,365,633  66 

Deduct  net  premiums  on 

the  same 47,753,342  00 

Loading  on  gross  pre- 
miums of  the  year  (av- 
erage 33.08  per  cent. 
of  the  gross  premiums).  $23,612,291  66 

Insurance  expenses  paid 
during  the  year $20,595,384  93 

Deduct  insurance  expen- 
ses unpaid  December 
31  of  previous  year  (in- 
cluding $1,390,570.68 
loading  on  uncollected 
and  deferred  premi- 
ums)      2.375,986  63 

Balance $18,219,398  30 

Add  Insurance  expenses 
unpaid  December  31, 
1909  (including  $1,479,- 
617.00  loading  on  un- 
collected and  deferred 
premiums) 2,771,879  04 

Insurance  expenses  incur- 
red during  the  year ...  20 ,  991 .  277  34 

Gain  from  loading $2,621,014  32 

Intbrsst 

Interest,  dividends  and 
rents  received  during 
the  year  (less  $140, 107.- 
27  amortization  and 
plus  $248,530.39  ac- 
crual)  $11,945,135  35 

Deduct  interest  and  rents 
due  and  accrued  De- 
cember 31  of  previous 
year 2,734,746  41 

Balance $9,210,388  94 

Add  interest  and  rents 
due  and  accnied  De- 
cember 31,  1909 3,210,916  91 

Total $12,421,305  85 

Deduct  interest  and  rents 
paid  in  advance  De- 
cember 31,  1909 72,764  55 

Balance $12,348,541  30 

Add  interest  and  rents 
paid  in  advance  De- 
cember 31  of  previous 
year 65,315  71 

Interest    earned    during 

the  year $12,413,857  01 

Investment  expenses  paid 

during  the  year $903 ,862  46 
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Gain  in  Loss  in 

surplus  surplus 

Inrestment  expenses  in- 
curred during  the  year.  $903,862  46 

Net  fDoome  from  invest- 

ments $11 ,509, 994  55 

Interest  required  to  main- 
tain reserve 8,856,899  00 

Gain  from  interest $2 .  053 .  095  55 

MORTAUTY 

Expected    roortalitv    on 

net  amount  at  risk $10 ,  892 ,  324  00 

Death  losses  paid  during 
tbe  year $19,056,300  84 

Deduct  death  losses  un- 
paid December  31  of 
previous  year 492,238  46 

Balance $19,164,062  38 

Add  death  losses  unpaid 

December  31.  1909 465,060  57 

Death  losses  incurred 
during  the  year  in- 
cluding the  commuted 
value  of  installment 
death  losses $19,629,122  95 

Deduct  terminal  reserves 
released  by  death  of  in- 
sured      3.874,548  00 

Actual  mortality  on  net 
amount  at  risk $15,754,574  95 

Gain  from  mortality 1 1 137 ,  749  05 

ANNumBa 
Expected   disbursements 

to  annuiUnts $148 ,744  00 

Deduct  reserve  expected 

to  be  released  by  death  70,592  00 

Net  expected  disburse- 
ments to  annuitants. .  $78,152  00 

Actual  annuity  claims 
incurred $169,036  72 

Deduct  reserves  released 
by  death  of  annuitants        127,506  00 

Net  actual  annuity  claims 
incurred 41,630  72 

(>ain  from  annuities....  36,621  28 

SmUKENDEBS.   LAPSES  AND  CRANGBA 

Terminal  reserves  on  poli- 
cies and  additions  sur- 
rendered for  cash  value 
during  tbe  year $2,664,032  00 

Deduct  amount  paid  on 
thesame 2,063,480  91 

Gain  during  the  year  on 
said  policies  surren- 
dered for  cash $600,551  09 

Terminal  reserves  on  poli- 
cies on  account  of 
which  extended  insur- 
ance was  granted  dur- 
ing the  year $3,645  00 

Deduct  indebtedness  and 
Initial  reserves  on  said 
extended  insurance 2,858  26 

Gain  during  the  year  on 
extended  insurance. . .  786  74 

Terminal  reserves  on  poli- 
cies exchanged  during 
the  year  for  paid-up 
insurance $1,728.925  00 
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Gain  In  Loss  in 

8urp]u8  surplus 

Deduct  indebtedness  and  , 

inltia]  reserves  on  said 

paid-up  insurance S 1 ,  557 ,  074  00 

Gain  during  the  year  on 
said  paid-up  insurance.  $171,851  00 

Gain  during  the  year 
from  reserves  released 
on  lapsed  policies  on 
which  no  cash  value, 
paid-up  or  extended  in- 
surance was  allowed..  2,114,254  01 

Total $2,887,442  84 

Increase  during  the  year 
in  uni>aid  surrender 
values 1 ,285  89 

Total  sain  during 
the  year  from 
surrendered  and 
lapsed  policies. .  $2,886,150  95 

Dividends 

Dividends  paid  stockholders $140,000  00 

Dividends  and  bonuses  paid  policyholders 

in  cash $1,289,709  78 

Dividends  and  bonuses  applied  to  pay 
renewal  premiums 2,446, 102  47 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 159,857  23 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends  and  bonuses 2.897.286  84 

Decrease  in  surplus  on  dividend  account .  6 .  792 ,  956  32 

Special  Funds 

Special  funds  and  special  reserves  Decem- 
ber 31.  1908 $1,682,075  00 

Decrease  in  special  funds  and  special 
reserves  during  the  year 1 ,682,075  00 

Pbofit  and  Loss  (Excludinq  Investments) 

Carried  to  profit  account  funds  received 

from  other  companies  for  reinsuring 

their  ri.sks $204,413  37 

Carried  to  loss  account  extra  reserve  due 

to    increased    benefits    and    changing 

valuation  bases 949.801  00 

Net  to  loss  account 745 ,387  63 

INVESTMENT  EXHIBIT 

Real  Estate 
Gains: 
Profit  on  sales $39,237  47 

Total  gain  carried  in 30.237  47 

Stockh  and  Bonds 
Gainst 

Profits' on  sales  or  maturity $921 ,  243  59 

From  change  in  difTerence  between  book 
and  market  value  during  the  year 3 .  974 ,041  31 

Total  gain  carried  in 4.895.284  90 

liOsses* 

Loss  on  sales  or  maturity $508,232  57 

Total  loss  carried  in 508,232  57 

Gain  from  assets  not  admitted 14,740  86 
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MiSCELLANEOl'S 

Loss  from  sick  benefits  Oil  assumed  poll  cie5.  S86  00 


(Sain  in  Loas  in 

surpluA  surplus 


Total   sains  and   losses   in   surplus 

durins  the  year $15,965.975  38      $8,186,662  52 

Surplus 

Surplus  December  31.  1908 $20,122,907  12 

Surplus  December  31,  1909 27,902,219  98 

Increase  in  surplus 7.779,312  86 

Totals $15,965,975  38     $15,966,975  38 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  issued,  both  non-participatinis  and  participating  policies? 

A-  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participatins  and  participating  policies? 

A.  Non-participating  exclusively. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Industrial.  $1,435,247,999;  ordinary,  non-participatins.  $470,590,981;  annual  divi- 
dend8^$83.206,611;  deferred  dividends.  $52,906,109. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  none. 

Q-  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  statement 
over  such  reserve,  computed  on  the  basis  of  tlie  legal  miuinmm  standard  provided  by  section 
84  of  the  New  York  Insurance  Law? 

A.  $1,007,413.00. 

ScuEDCTLB  Showing  Prbmiums,  Maucins  and  ExrE.vsES  for  tub  Fir«t  Year  of 

INSURANCB 

(New  York  Insurance  I^aw,  Section  97.) 
Total  first  year's  premiums $4,442,053  30 


Loadings  upon  first  year's  premiums  (excess  over 
net  American  Experience  3V^  per  cent.)  on  first 
years  premiums  actually  collect od  in  1909 |G62,8«4  89 

Doduct  loading  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,    1908    149,927  84 

Balance $512,957  05 

Add  loadings  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31.  1909  117.345  82 

Total  loadings  on  first  year's  premiums $630,302  87 

Mortality  gains  (by  **  Splect-and-Ultimate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1909  and  in  force  Decomber  31.  1909,  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected  in  1909 $1,288,635  97 

Entire  mortality  gains  on  all  nollcles  fsnued  and  ter- 
minated in  1909.  upon  which  the  first  premium  or 
first  Instalment  thereof  was  collected  In  1909 95,585  97 


Total  mortality  gains 1,382,221  04 

Total   margins    $2,012,524  81 

rnromisslons  on  first  year's  premiums  actually  dis- 
bursed  in    1900 $1,338,736  79 

Deduct  commission  reportod  as  to  he  pflfd  on  instnl- 
ments  of  first  vear's  premiums  deferred  or  due-and- 
unreported  December  31,  1908 316.364  71 

Balance $1,022,372  08 

Add  commissions  to  ho  paid  on  Instalmonts  of  first 
ronr's  nrcmlums  drforrod  or  dne-nnd-nnreported 
n.<mU>er  31.   1000 281.321    81 

Total  first  year's  commissions $1 .303,693  89 
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Medical  ezamlDatlons  and  inspections  of  proposed 
risks;  actual  disbursements  on  this  account  in 
1909 

Deduct  amounts  reported  as  Incurred  but  unpaid  on 
this  account  December  31,  1908 


Balance 

Add  amounts  incurred  but  unpaid   on   this  account 
December  31,   1900 


$385,757  60 
52,328  19 


$333,429  41 
51,890  39 


Total  medical  and  inspection  fees 

Additional  sums  coming  under  any  of  the  above  heads  paid  by  any 
person,  firm  or  corporation  on  behalf  of  the  company  or  under  any 
agreement  with  it 


$385,319  80 
27.982  29 


Total  expenses  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  Law $1,716,995  98 


Excess  of  margins  over  expenses. 


$295,528  83 


Schedule  op  Real  Estate  Owned.  Cijihsified  by  States 


State 


California 

District  of  Columbia 

IlUnois 

Maryland 

Massacuhsetts 

Minnesota 

Missouri 

New  York 

Ohio 

Pennsylvania 

Vermont 

Canada 


Book  value 

Market  value 

$251,459  01 

$251,459T01 

25,611  98 

25.611  98 

51,636  69 

51.636  69 

53,719  00 

53.719  00 

57,098  29 

57,098  29 

878,581  93 

♦1,428,581  93 

72.090  28 

72.090  28 

21,666.378  63 

21,666,378  63 

33.467  86 

33.467  86 

141.191  40 

141.191  40 

24,456  54 

24,456  54 

55.524  11 

55,524  11 

$23,311,215  72 

$23,861,215  72 

*  Includes  $550,000  incumbrances. 


Schedule  of  Mortgaqes  Owned,  Classifibo  by  States 


State 

Amount  of 

principal 

unpaid 

1 

State 

Amount  of 

principal 

unpaid 

Alabama 

$533,000  00 

50,000  00 

1,790,000  00 

20.000  00 

65,000  00 

203,000  00 
82.000  00 

220,000  00 
13,400  00 

175,000  00 

792,327  02 

New  Jersey 

$500,430  00 

Arkansas. . . . , .  r , ,  r  - ,  - ,  - 

New  York 

96.923.515  00 

California 

Ohio 

300.000  00 

Connecticut 

Pennsylvania 

2.905.000  00 

Florida 

South  Carolina 

67.500  00 

( ieorgia 

Tennessee 

409.000  00 

Illinois 

Washington 

130.000  00 

Marvland 

Canada 

4,000  00 

\f  <(eK|a/t  V||  1 OA 1 1  is 

Total 

Michigan 

$105,183,172  02 

Missouri 

Schedule  of  Collateral  Loans 

Part  1  —  Showing  all  Loans  in  Force  December  81,  1909 

Par  Rate         Market  Amount      Intei^ 

value       used  value  loaned  est 

Underwriters*  obligations  secured 
by  1st  mtg  50-yr  gold  bds  of 
the  St.  Louis,  Rocky  Mt  and 
Pac.  Co.  1956  58 $20n,046  15     90      $239,44154    $172.930  00       6 
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Part  2  —  lowing  all  Loant  Made  During  1909- 


Maricet 
value 

Amount 
of  loan 

Date 
of  loan 

Maturity 
of  loan 

Rate 

of  In. 

terest 

on 

loan- 

Nams  of  Actual  Borrower 

S841.000 

$600,000 

Bfar.      1 

Biar.    1.  1910 

*6  Detroit  United  Railway. 

•  One  per  cent  bonus. 

Pari  3  —  Showing  aU  Loam  Discharged  in  Whole  or  in  Part  During  1909 


Market 
value 
when 
repaid 


S23.46d  45 

41.519  08 

37.307  07 

19.578  46 

32.401  39 

23.859  69 

35.802  53 

50.845  61 

16.545  86 

7.521  23 

3,309  23 

3.500,000  00 
326.000  00 
200,000  00 

315.000  00 


Amount 
of  loan 
repaid 


Date  of 
loan 


S4  .633.156  60 


*$16.948 

♦29,986 

*26.944 

♦14.140 

♦23.401 

♦17,232 

♦25,867 

♦36.721 

♦11,950 

♦5,432 

2,390 

1,808.770 

♦325.550 

♦74.450 

♦50,000 

150,000 


00  June  30. 


00 

00 

00 

00 

00 

38 

62 

00 

00 

00 

00 
00 
00 
00 
00 


$2,619,772  00 


June  30, 

June  30, 

June  30, 

June  30, 

June  30, 

June  30, 

June  30, 

June  30, 

June  30, 

June  30, 

Blar.  19, 
Mar.  1, 
Mar.  1, 
Mar.  1, 
Mar.    1, 


1905 

1905 

1905 

1905 

1905 

1905 

1906 

1905 

1906 

1906 

1906 

1907 
1909 
1909 
1909 
1909 


Date  of 

re- 
payment 
1909 

Jan. 

2 

Feb. 

Mar. 

April 

May 

June 

July 

July 

31 

Aug. 

Nov. 

Dec. 

Nov. 

July 

Aug. 

Oct. 

Nov. 

15 
12 
11 

17 

Rate 
of  in- 
terest Name  oy  Actual  Borrower 
on 
loan 


6  St.  L.,  Rocky  Mt.  A  Fac  Syn- 
dicate. 
6  St.  L..  Rocky  Mt.  A  Pac.  Syn- 
dicate. 
6 1  St.  L..  Rocky  Mt.  A  Pac.  Syn- 

I     dicate. 
6  St.  L..  Rocky  Mt.  &  Pac.  Syn- 

I     dicate. 
6 1  St.  L.,  Rocky  Mt.  A  Pac.  Syn- 
dicate. 
6  St.  L..  Rocky  Mt.  &  Pac.  Syn- 
dicate. 
6 'St.  L.,  Rocky  Mt.  A  Pac.  Syn- 

I    dicate. 
6  St.  L.,  Rocky  Mt.  &  Pac.  Syn- 

I    dicate. 
6  St.  L.,  Rocky  Mt.  A  Pac.  Syn- 

dicate. 
6  St.  L.,  Rocky  Mt.  A  Pac.  Syn- 

I    dicate. 
6  St.  L..  Rocky  Mt.  A  Pac  Syn- 

I    dicate. 
6  Seaboard  Air  Line  Ry. 
6  Detroit  United  Railway. 
6  Detroit  United  Railway. 


Detroit  United  Railway. 
Detroit  United  Railway. 


*  Indicates  partial  payment. 


Bonds: 

Albion  Ind  water  1915  68. 
Birmini^ham    City    of   Ala 

school   1939   5s 

Burgettstown  Pa  sch  dist 

1910  5.4s 

Burgettstown  Pa  sch   dist 

1910  5.4b 

Canada   Dom   of   inscribed 

stock   1947  2%8 

ChartPF    Oak    Iowa    water 

1012  68   

Danville  Va  refdg  10.35  4n, 
DimvUlc    Va    street    impvt 

1035  4s    

Fargo    N    D    water    works 

1911  09    


IF  Bonds 

Book 
value 

AND  "STOCKS 

Par 

value 

Owned 

Company 

market 

value 

Department 
market  value 

$4,166 

$4,000 

$4,420 

$4,280 

233.392 

220,000 

234.300 

233,200 

502 

500 

500 

500 

1,634 

1.600 

1,500 

1.515 

90,630 

97,200 

77,153 

77,760 

3..'>3.'» 
16.180 

3.500 
17.000 

3,605 
10.320 

3.60.^ 
10,060 

23.700 

25.000 

L' 4,000 

24,500 

2,018 

2,000 

12.000 

2,040 
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Bonds : 

Grady  county  of  Okla  bdgc 

1959  5s  

Hartford  City  Ind  funding; 

1910  6b   

Maisonneuve  Town  of  Que 

1940  4%8   

Manchester    Va    refunding 

Manitoba  Prov  of  Ind  drge 

deb  1930  48 

Manitoba  Prov  of  Ind  drge 

deb  1828  48 

Manitoba  Prov  of  Ind  deb 

1933  48  

Manitoba  Prov  of  govt  deb 

1930  48  

Montgomery  City  Ala  city 

wareh  &  wharf  1939  5s. 
Montgomery  City  Ala  pub 

8Ch  &  imprvt  1939  5s. . 
Montgomery  City  Ala  san 

sewage  system  1939  5n. 
Montgomery  City  Ala  watr 

works  extension  1939  58 
Montgomery     County     Ala 

pub  road  1957  4^s 

Montreal  P  Q  Can  con  fd 

1944  48  

Montreal  P  Q  Can  fdg  & 

refdg  1939  8%8 

Newark  N  J  corp  1910  Ss. 
New    Brunswick    prov    of 

1938  3s  

New   Orleans    City    of    La 

court  house  58 

New   Orleans    City    of    La 

pub  imprvt  1917  58 

New    Orleans    City    of    La 

pub  imprvt  1918  6s. . . . 
Newtown    Queens    County 

N  Y  fund  dbt  4th  series 

1911  5s  

New  York  city  cons  stock 

1929   2%8    

N«w  York  City  corp  stock 

1918  3s   

New  York  City  corp  stock 

1916  38  

New   York    State   highway 

imprvt  1958  4s 

North  Bergen  Township  of 

N  J  fdg  1938  5s 

Ottawa  Can  deb  1936  4^8 
Ottawa  Can  deb  1037  4^s 
Ottawa  Can  deb  1938  4^8 
Ottawa  Can  ann  exhib  deb 

1925  48  

Ottawa    Can    Landsdowne 

pk  deb   1935  43 

Ottawa  Can  local  Imprvt 
deb  1925  48 

Ottawa  Can  local  imprvt 
deb  1925  4s 

Pierre  B  D  Bd  Educ  Rfdg 
1922  3s  

Qupl)ec  Prov  of  inscrllied 
stock  1937  3r 

Rye  N  Y  vlge  of  dock  58 . . 

Rye  N  Y  vlge  of  fire  h  5s. 

Rye  N  Y  vlge  of  sewer  5s. 

Rye  N  Y  vljre  of  strwt  im- 
provement 58   

Salaberry,  Valleyfleld,  Can 

1926  4s  

San  Juan  P  R  1922  Os.  .. 
Seattle  Cty  of  Wash  Cedar 

Riv    wat   sup    fd    series 

No  2  58 

Three  Rivers  Quebec  df»b 
1959  4s  


Book 

value 

Par 

value 

Company 

market 

value 

Department 
market  value 

$58,836 

$55,000 

$56,733 

$56,650 

1,002 

1,000 

1,000 

1,010 

52,212 

50,000 

50,500 

51,00O 

122,262 

120,000 

121,200 

123,600 

118,768 

114,000 

113,430 

116,280 

100,000 

100,000 

99.500 

102,000 

200,000 

200.000 

199.000 

204,000 

193,758 

186,000 

185.070 

189,720 

10,805 

10,000 

10,750 

11.300 

151,276 

140,000 

150,500 

158,200 

27,014 

25,000 

26,875 

28,250 

27,014 

25,000 

26,875 

28,25() 

252,462 

250,000 

262.500 

250,000 

715,862 

700,000 

700,000 

700,000 

403.494 
99,696 

537,000 
100,000 

488,670 
90,500 

488,670 
101,000 

92,366 

97,333 

80.787 

82,733 

340,526 

316.000 

340,522 

344,000 

10,100 

lO.OW 

10,100 

10,000 

15,149 

15,000 

15,150 

15,000 

4,945 

5,000 

5,038 

5,050 

100,000 

100,000 

76,000 

80.000 

21,736 

25,000 

22,938 

23.260 

44,738 

50,000 

46,750 

47.000 

109,119 

100,000 

112,000 

112.000 

107,985 

21,020 

217,410 

105,129 

100,000 

20.000 

207,(K>0 

lOO.OOl' 

111,000 

21.400 

221,749 

107,250 

112,000 

21.600 

223.560 

108,000 

26.269 

26,000 

25,740 

26,000 

76,851 

76,000 

75,240 

76.000 

52,536 

52,000 

51.480 

52,000 

60,018 

60,000 

59,400 

60.000 

550 

650 

413 

462 

133,486 
15,285 
41.478 
37,040 

146,000 
14,400 
30,000 
36,154 

123,005 
15.984 
43,485 
37,600 

124,100 
15,732 
42,746 
37,577 

32,752 

31,654 

33,316 

33,364 

031,211 

50,000 
600,000 

45.750 
607,500 

47.000 
612,000 

511.206 

500.0' >0 

512.3.-0 

551,040 

47.532 

50,000 

47,500 

47,500 
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Bonds: 

Toronto  Can  deb  1044  4s. 
Toronto  Can  cons  loan  deb 

Toronto  (^n  gen  cons  loan 

deb    1029    3%s 

Toronto  Can  gen  cons  loan 

deb    1944    3^8 

Toronto  Can  local  imp  deb 

1911  4s  

Virginia  Century  1991  3g. 
Winnipeg     Manitoba     deb 

1933  4s  

Winnipeg  Manitoba   school 

dist   1  deb   1943  4b 

Winnipeg  Manitoba  school 

dist  1  deb  1941  4b 

Alabama  Great  So  R  R  Co 

gen  mtg  1927  58 

Alabama  Great  So  R  R  Co 

eg  tr  ser  D  4%b 

A  ten  Topeka  &  S  Fe  Ry  Co 

Eastern  Okl  Dlv  let  mtg 

1928  4s 

Atch  Topeka  i  S  Fe  Ry  Co 

ser  L  serial  deb  1914  4r. 
Atch  Topeka  &  S  Fe  Ky  Co 

Trans  Short   L   1st  mtg 

1958  4s 
Atlanta    Birm    &    Atiantic 

R  R  Co  eq  1911  5r 

Atlanta    Birm    &    Atlantic 

R  R  Co  e<i  1011  5s 

Atlantic  Av  R  R  Co  Bkiyn 

gen  cons  mtg  1931  5s. . 
Atlantic  &  Birm  Ry  Co  eq 

notes  5s 

Atlantic  Coast   L  R  R  Co 

cons  iBt  mtg  1952  4s. . 
Atlantic  Coast  L  R  R  Co 

Ixrals    &    Nashville    coll 

1952  48 
B  &  O  R  R  Co  pittBb  Jnnc 

&  Mid  Div  1st  mtg  1925 

3%s 

B  ft  O  R  R  Co.  8  w  div  1st 

mtg  1923   3%s 

Big  Sandy  Ry  Co  Ist  mtg 

(guar  by   Chesapeake   & 

Ohio  ry)    1944  4s 

Bklyn   City  R  R  Co,  cons 

mtg   1941    58 

Bnff,  Roch  &  Pittsb  Ry  Co 

eons  mtg  1957  4%s. .  . . 
Caro  CUnchfleld  &  Ohio  Ry 

1st  mtg  1938  5s 

can  North  Ry  Co  1st  mtg 

(guar  by  Frov  Mntoba) 

1929  4s  

Can  North  'Rj  Co  Ist  mtg 

(guar  by  rrov  Mntoba) 

1930  4s  

Can    No   Ry   Co   Winnipeg 

term  mtg  (guar  by  Prov 

of  Manitoba)  1939  4r.. 
Cent  Ohio  R  R  Co  cons  Ist 

mtg  (B  &  O  system)  1930 

4  %  s  . 

Cent  of  Ga  Ry  Co  cons  mtg 

1945  5s   

Cent  Pac  Ry  Co  Ist  refdg 

mtge    rpTiar  by   So   Pac 

Co)  1949  4s 

Chesapeake  &  Ohio  Ry  Co 

cons  Ist  mtg  1939  5s.  . 
Chesapeake  &  Ohio  Ry  Co 

gen   mtg   1992  4i^s 

Chesapeake  &  Ohio  Ry  Co 

eqpt  nts  series  T  4s 

Chic  &  Alton  Ry  Co  Ist  In 

1950  3  ^,^8    


Book 
▼alue 

Par 
value 

Company 

market 

value 

Department 
market  value 

$2,367 

$2,505 

$2,480 

$2,505 

444,748 

486,667 

439,217 

442,867 

513,355 

635,333 

496.522 

407,860 

650,745 

730,000 

658.825 

664,300 

47,899 
10,529 

47,538 
20.000 

47.060 
18,400 

47.536 
18,600 

108,845 

110,000 

108,900 

110,000 

190,072 

200,000 

198,000 

200,000 

128,762 

136.000 

134.640 

136,000 

262.042 

261,734 

269,586 

277,438 

496.359 

500,000 

496,400 

492.000 

183  022 

200,000 

194.000 

194,000 

49,059 

50.000 

49,000 

49,000 

472..1O0 

500.000 

470.000 

470,000 

49,0,-)0 

50,000 

4n.7.')0 

49,000 

48,509 

50.000 

40.625 

49.000 

498.929 

450,000 

4.'>0.000 

450.000 

157.926 

160,000 

158,400 

155,100 

630,618 

671,000 

640,805 

644,160 

1,808,072 

2,000,000 

1,900,000 

1,900,000 

460,913 

500,000 

446,2.-iO 

450,000 

917,715 

1,013,000 

914,233 

911,700 

219,137 

250,000 

220.000 

220,000 

556,112 

533,000 

548,990 

648,990 

116,227 

116,000 

126,440 

127,600 

920.480 

1.000,000 

980,000 

1,000,000 

107,401 

99,767 

98,769 

101,762 

276,356 

272.533 

269,808 

277,984 

1,132,750 

1,150.000 

1.132,750 

1,138,500 

325,090 

292.000 

300,760 

300.760 

674,509 

624,000 

678,600 

680.160 

575.824 

600,000 

582.750 

582,000 

8.*».479 

75.000 

85,125 

85.500 

1.191,790 

1,125.000 

1.1.^8.7.'V) 

1,158,750 

616,r).^3 

650,000 

<;:JT,ono 

040..- 00 

577.964 

700,000 

523,250 

525,000 
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Cblc  ft  Alt  egpt  Asm  ten 
p  wrl  eqpt  oertB  (pmr 
by  Chic  *  Alt  B  B  CO) 

Chic  AEiit  Im'r'bCo 
retdg  &  Imp  1955  4a. . . 

Cblc  lud  A  Bo  R  R  ColRaBr 
by  Lake  Shore  A  Mich  So 
Kj)    1968    la 

OilC  Lake  Shore  A  BaaC  By 
Co.  lat  mts  1069  4^1. 

Cblc  MUir  A  8t  PaDl  Ity 
Co.,  C.  4  P  W  dl»  lat 
mtc   1921    Gl 

Chic  Northw  By  Co  eit 
1926  4b 

Chic  A  Nor  By  Co  Mad  ert 

_lat  mtg  slDr  rd  1811  Tb. 

Chic  A  Northw  By  Co 
MmomlDM  eit  Ist  mta 
Bink  fuDd  1911   Ta 

Chic  A  West  Tnd  R  B  Co 

Cblc  A  Weil  IndR  B  Co 
KCD  mte  1932  6b 

Chic  A  WcBt  Ulch  By  atl 
1B2I  SB ,..' 

Oilc  RyB  So  cona  tatg  sers 

Cblc  R.T8  Co  cons'  mtE  aerB 

B  1927  4b , 

Cblc  Rya  Co  lit  mts  1627 

Chk  Rocit'  lii  A  PacR  H 

Co  2002  4b 

Cblc    Rock    lal    A    Pbc    By 

Co  let  A  refnndlDK  mtg 

ClDClnnatl  Dnylon  a' Cblc 
B  B  Co  lat  mtg  (gam 
b]i^Dn__Hani  A  DayUm 

W  Ry  Co 

(piar  by 
1953  4h. 
I  R  R  Co 
)y  B  AO 

'  lit  'mW 
A  O  By 

Ck  DIst 

;o  no. . . . 
ic  Ry  Co 

Line  R  R 

»r  by  Tol 

St  L  A  W  R  R  A  Grand 

Trunk  W  By)    1953  4b.. 

Dpt  So  B  R  Co  Ohio  So  DIv 
iBt  mtg  (Cent  Tr  Co  ctf 
or  deposit)    1941  4a 

Det  TlnltWl  Ry  lat  coaa 
mlB  ie32  4HB 

Dry  I>k  H  Bway  A  Bnt  B 
ft  Co  N  T  city  ctf  of 
Indebt  (Union  Tr  Co  ctf 
of  dsposin    1914   5a 

Dnliitb  ft  IroD  Rimic  B  B 
Co  jBt  mlg  IBST  nB 

F.  Tpnn  Va  A  (3a  Hy  Co  lat 

Kllwood  Short  rJiiBBRCo 
lat  mtB  (fniar  by  PIttab 
A  W  R  R  Co)  1922  na.. 

l^ivo  A  So  Bt  Co  lat  mti 
(gmar  by  Cblc  Mil  A  8t 
P  By  Co)  1924  6a 


Book 

Par 

^■STAm' 

DcpartmeDt 

miM 

value 

market  value 

t3Tl,625 

$880,000 

tST2,400 

»374.740 

1,289,218 

1.500,000 

1,282,600 

1,290,000 

1,384,821 

1,BOO,000 

1,410,000 

1,425,000 

3,181.008 

3.000,000 

3,180.000 

3,210,000 

205,  lOS 

200,000 

217,500 

218.000 

99,520 

100,000 

98,750 

100,000 

I2»,8Se 

125,000 

120,375 

128,750 

76,257 

75,000 

77.906 

78.000 

2,830,592 

3,000,000 

2,700,000 

2,826,000 

139,838 

123,000 

138.125 

138.760 

257,716 

248.000 

257.920 

255.440 

530.538 

543.000 

515.850 

615.850 

348,115 

353.000 

300,050 

303,580 

S03.434 

800,000 

506,290 

503.000 

414,247 

600,000 

417,500 

420.000 

904.718 

1.000,000 

910.000 

810,000 

477,321 

.,.,», 

447,500 

420,000 

895,942 

400,000 

850,000 

352.000 

89«.167 

400,000 

880,000 

380.000 

1,199,764 

1.278,000 

1.105,470 

1.111,860 

438,708 

450.000 

439,876 

441.000 

52.868 

no.ooo 

62.500 

52.500 

25,000 

25,000 

23,500 

24.000 

726.842 

806,000 

705.260 

709.280 

825,868 

351.000 

256.280 

269.740 

946.508 

1,000.000 

830,000 

820,000 

115, 49n 

113.300 

60.(f50 

54,384 

173,800 

1(19.000 

1B7,590 

187,590 

73.994 

65,000 

72.SOO 

73.450 

24.2.12 

26,000 

26.260 

26,260 

60,748 

BO.OOO 

60,350 

60.000 

Book 
value 

Par 

value 

CompaDy 

market 

value 

Departmeut 
market  value 

$495,130 

$450,000 

$508,500 

$508,500 

70,770 

74.000 

70,300 

71,780 

532,:J45 

505,000 

535.300 

535.300 

307,709 

285,000 

202.S38 

293,550 

93,988 

80,000 

93,200 

93,600 

noo.ooo 

500,000 

497,500 

495,000 

1,180,303 

1,210,500 

1.186,290 

1,185,680 

872.043 

827,000 

870,620 

868,.'?5() 

966,583 

1,010,000 

967,075 

959,500 

1,999,201 

2,000,000 

2,070,000 

2,080.000 

108,374 

154,000 

164.203 

164.780 
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Bonds: 

Fort  Worth  &  Denver  City 

Ry  Co  l8t  mtg  1921  6s. 
Galveston  Elec  Co  Tex  let 

mt^  1940  68 

Galveatim  Term  Ry  Co  lat 

mtg  (gnar  by  Chi  R  I  & 

P  Ry  and  Col  &  So  Ry 

Co)  1938  6s 

Hocking  Valley  Ry  Co  lat 

cons  mtg  1999  4^8 

Houston  A  Tex  Cent  R  R 

Co  Waco  &  N  W  DIv  Ist 

mtg  (So  P  sys)   1930  Os 
Illlncds  Cent  R  R  Co  rfdg 

mtg  1955  4s 

Imperial   Rolling  Stock  Co 

Ltd    Ist   mtg    (guar   by 

Can  No  Ry)  4^8 

Indiana.  Dec  &  W  Ry  Co 

1st  mtg  1935  58 

Indiana  Harbor  Belt  R   R 

gen  mtg  (guar  by  L  S  & 

11  S  Ry  and  Mich  Cent 

R  R  Co)    1957  48 

Interborough  Bap  Tran  Co 

N  Y  conv  notes  1911  68. 
Iowa  Cent  Ry  C\>  Ist  mtg 

1938  5s . 

Iowa  Minni"  N  *W  *R.v'Co 

1st  mtg  (gnar  by  C?hl  ft 

N  W  Ry  Co)  1935  3y28.  63,004  70.000  04.050  61,400 

Iron    Mount  Car  Tr  ser  S 

ctfs  (gnar  by  St  h  I  Mt 

k  So  Ry  Co)  58 

Kansas  CMty  Ft  SAM  Kv 

Co  ser  B  equip  1910  iVjn 
Kansas  City  So  Ry  Co  Ist 

mtj?  1950  .3s 

Ky    Cent   Ry    Co   Ist   mtg 

(L&  N  R  R)  1987  48... 
I^ke  FMe  &  Western  R  R 

Co  2d  mtg  1941  58 

I^ke  Shore  &  Mich  So  Ry 

Co  1928  48 

Lake  Shore  ft  Mich  So  Ry 

Co  1931  48 

Lincoln   Tract   Co   Lincoln 

Neb  l8f  mtg  1920  5r.  . . 
Lincoln  Tr  Co  (The)   Lin- 
coln Neb  mtg  1939  58. . 
Long  Island  CMtv  ft  Flnsh- 

ing  R  R  Co  1st  mtg  (L 

X   ^.^]?,^2>T^i^l?2-V.*  ^^'^^^  38.000  38.713  38,380 

LonlsviHe  ft  Jeff  Bridge  Co 

(gnar  by  CJhes  ft  O   Ry 

and  C  (5  C  ft  St  L  Ry) 

1945  4s 

Lonisv   ft   Na8hv  R    R   Co 

New  on  ft  Mob  Dfv  2d 

mtg   1930    6« 

Louis  ft  Nash  Term  Co  Ist 

mtg   (guar  by  L  ft  N  R 

R  ft  Naflh  aiatt  ft  St  L 

Ry>    19.-2   48 

Manchester  N  H  T  L  ft  P 

Co  cons  l8t  mtg  1921  Hr 
Mot  St  Ry  Co  N  Y  city  gen 

mtg  ft  coll   trust    (Guar 

Trust  Co  ctfs  of  deposit) 

1997    58    

Minn  ft  St  Louis  R  R  Co 

Ist  conn  mtg  19.34  58.. 
Minn  ft  St  Louis  R  R  Co 

Ist  ft  rfdg  mtg  1949  48. 
Minn  ft  St  Paul  Sub  Ry  Co 

1st    mtg     (gnar    by     St 

Panl    City    Ry    ft   Twin 

nty  Rapid  Transit  Cto) 

1924   58    417..365  400,000  420,000  4'>0  000 


296,519 

293,000 

29.3,733 

293,410 

74,001 

75.000 

75,000 

75,000 

126,060 

170,000 

123,675 

124,100 

20,4.30 

22,000 

21,340 

21,340 

156,375 

145,000 

155,875 

l.')5,1.50 

287.414 

300,000 

286,500 

288.000 

98.868 

100.000 

95,500 

95,000 

157,897 

160,000 

156,000 

160,000 

158,147 

isn.ooo 

166,500 

181,300 

470.342 

500,000 

470,000 

470,000 

99,922 

83,000 

98,770 

90,600 

822.713 

843,000 

821.02."; 

820,1^0 

406,891 

400,000 

412.000 

416,000 

260,275 

250,000 

lO.l.OOO 

200,000 

96,594 

89,000 

9.-5,2.30 

95,230 

202,863 

250,000 

205,000 

207,500 
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Book 
Bonds :  value 

Minn     Lyndale    k    Mlnne- 

tonka   By    Co    cons    1st 

mtg    (Twin    City    Bapid 

Trans  Sys)    1919  5s $274,712 

Minn  St  Paul  &  S  S  Marie 

By  Co  equip  notes  5s. .  263,000 

Minn  St  Paul  &  S  S  Marie 

By    Co    cons    mtg     (Int 

guar   by    Can    Pac   By) 

1938  4s   2,196,893 

Minn  St  By  Co  &  St  Paul 

City    By    Co    cons    mtg 

(guar  by  Twin  City  Bap 

Trans  Co}    1928  5s 2,291,252 

Minnesota  Transfer  By  Co 

1st  mtg  1916  4s 392.509 

Minnesota  Transfer  By  Co 

1st  mtg  1916  5b 359,497 

Mo  Kan  &  Okia  B  B  Co  1st 

mtg  (guar  by  Mo  Kan  & 

Texas  By  Co)    1942  5s.  401,941 

Missouri  Kas  &  Tex  By  Co 

1st  mtg  ext  1944   5s...  217,133 

Missouri    Pac    By    Co    coll 

1st  mtg  1920  58 771,581 

Missouri   Pac  By   Co  trust 

mtg   1917    5s 466,939 

Mobile    &    Ohio    B    B    Co 

equip  notes  (guar  by  Am 

Car  &  Fdry  Co)   1913  58  2S,913 

Mobile    &    Ohio    B    B    Co 

equip   notes   ser   D  48 . .  82,750 

Mobile  &  Ohio  B  B  Co  1st 

mtg    1927    6s 40,090 

Mobile  &  Ohio  B  B  Co  1st 

mtg  ext  1927  6a 47,109 

Monongahela    So    B    R    Co 

1st   mtp   19.V>   5s 5(>4,2SO 

Nassau  Elec  It  R  Co  Bklyn 

N  Y  Ist  cons  mtg  (guar 

by  Bklyn  Hts   B  B  Co) 

1951    4s     772,880 

Now  Orleans  La  Terml  Co 

series  A   1st   mtg    (guar 

by  St  L  &  S  F  R  B  and 

So   By)    1953   48 1,031,213 

NYNH&HBRCo 

Harlem  B  &  Portchester 

1st   mtg    19.'>4    4s 497,939 

Norfolk  &  So  B  B  Co  1st 

mtg  1941   5s 79,308 

Norfolk  A  West  By  Co  div 

1st     lien     &     genl     mtg 

1944    4s     466,351 

North  Hud  Co  N  J  Ry  Co 

Impvt   mtg   1924    5s 105.131 

Ohio    Biver    B    B    Co    1st 

mtg  (Bait  &  O  System) 

1930    5s    104,829 

Omaha    &     Council    Bluffs 

Ry    &    Bdg   Co    lat   cons 

mtg    1928    5s 195,500 

Pacific    R    B    of    Missouri 

Carondelct   Bch   lat   mtg 

(guar   by    Mo    Pac    By) 

1938    4i/4s    116..S75 

Penn    B    B    Co    cons    mtg 

1938    49    48.011 

Pooria   &  Pekln  TTnlon    By 

2d   mtg   1921    4V2S 374,054 

Pine  Bluff  ft  West  R  R  Co 

Ist  mtg  1923  5s 96,132 

Pittsburg  Terminal   R  R  & 

Coal    Co    1st    mtg    S    P 

(guar  bv  West  Side  Belt 

R    R)     1942    5s 2.348.266 

Rio    Ornndo    Woat    Ry    Co 

Ist   cons   mtg   1940  4s..  471,684 


Par 
valu« 

Company 

market 

value 

Department 
market  value 

$260,000 

$270,400 

$273,000 

263,000 

264,315 

264,730 

2,223,000 

2,200,770 

2,200,770 

2,250,000 

2.362,500 

2,385,000 

400,000 

384,000 

360,000 

351,000 

358,020 

351,000 

373,000 

395,380 

399.110 

200,000 

210,000 

210,000 

748,000 

759,220 

762.960 

450,000 

454,500 

454,500 

30,000 

30,225 

30,000 

85,000 

84,150 

84.110 

33,5r>0 

40.535 

40..535 

40,000 

47,100 

47,200 

500,000 

565,000 

500,0()(V 

900.000 


72  4. ."500 


729.000 


1,100,000 

935,000 

935,000 

500,000 

502,500 

503,000 

75,000 

75.750 

76.750 

500,000 

483.750 

•iC'I.OOO 

100,000 

101,000 

102,000 

109,000 

122,080 

123,170 

200,000 

198,000 

!  98.000 

122.000 

124.440 

126,.*;.Si, 

50.000 

52.125 

52,000 

395.000 

379.200 

379,200 

95.000 

94,050 

95,950 

2.168,000 

2,168.000 

2.211,360 

500,000 

415.000 

420.000 

1909]         Metropolitan  Life  Insurance  Company 


14d 


Hoiids : 

Saginaw-Bay  City  Ry  &  Lt 
Co  Mich  coll  trust  1923 
5s 

San     Antonio    &    Aransas 

Pass    Ry    Co    Ist    mtg 

(goar    by    So    Pac    Co) 
2943    4a 

Savannah  Flor*  &  West  Ry 
Ist  mtg  (Atl  Coast  Line 
R  R)    1034  68 

Seabd  Air  Line  Ry  eqalp 
notes  series  B  4^s 

Seabd  Air  Line  Ry  equip 
bonds  series  C  4  %  s . . . . 

Seabd  Air  Line  Ry  equip 
bonds   series  G   5s 

Seabd  Air  Line  Ry  rfdg 
coll   trust   1911   58 

Seabd  k  Roanoke  R  R  Co 
ctf  of  indebt  (Seabd  Air 
Line  Ry)    1016  6s 

South  &  North  Alabama  R 
R  Co  eons  mtg  1036  5s 

So  Pac  Coast  Ry  Co  Ist 
mtg  (guar  by  So  Pac 
Co)    1937    4s 

So  Pac  Bch  Ry  Co  1st  mtg 
(guar    by    So    Pac    Co) 

1037  6s    

Southern  Pac  Co  1910  4s. 
So   Pac   R  R  Co   1st   rfdg 

mtg    (guar    by    So    l*ac 

Co)     1955   4s 

So    Ry   Co   E   Tenn   reorg 

1038  5s 

Stafford  Sp'gs'  Conn  St  Ry 
Co  Ist  mtg  (N  T  N  H  & 
H  B  R)    1056   5s 

St  L  &  Cairo  R  R  Co  mtg 
(int  guar  by  Mobile  & 
Ohio  R  R)    1031  4s 

St  L  A  San  Fran  R  R  Co 
equip  notes  series  G 
1013    4%8    

St  L  &  San  Fran  R  R  Co 
equip  trust  notes  series 
P    5s    

St  L  &  San  Fran  R  R  Co 
rfdg  mtg  1051  4s 

St  L  Iron  Mt  &  So  Ry  Co 
genl  cons  railwy  &  land 
grant   mtg    1031    5s.... 

St  L  Iron  Mt  &  So  Ry  Co 
Riv  &  Gulf  Diy  1st  mtg 
1033    48 

St  L  Iron  Mt  i  So  Ry  Co 
unifying  &  rfdg  1920  4s 

St  P  &  Duluth  R  R  Co  2d 
mtg  (North  Pac  R  R) 
1017   58   

St  Paul  Cnty  Ry  Co  cable 
cons  mtg  (Twin  (?Ity  R 
T   Sys)    1937   5s 

Tex  k  Pac  Ry  Co  1st  mtg 
2000    5s    

Third  Ave  R  R  Co  N  Y 
City  (Cent  Trust  Co  ctf 
of  dpst  1st  cons  mtg 
guar  by  Met  St  Ry  Co) 

2000     48     

34th  St  Oosstown  Ry  Co 
Ist  mtg  (guar  by  Met 
St  Ry  Co)    1006  os 

Toledo  St  L  &  W  R  R  Co 
prior  lien   1025  3».^8.  . . 

Toledo  Terml  R  R  Co  1st 
mtg  (int  guar  by  Pere 
Marq  Ry  and  others) 
1057    4%8    


Company 

Book 

Par 

markot 

Department 

vnliie 

value 

value 

market  value 

$150,000 


224,061 


110,136 


145,606 

1,730,529 
874,831 

38,741 

262,596 
1,631,120 


220,176 

22,465 
1,837,380 

184,507 


$150,000 


250,000 


$129,000 


220,000 


123,000 


110,700 


140,000 

1,903,000 
950,000 

37,000 

250,000 
1,350,000 


250,000 


153,300 

1,665,125 
817,000 

38,480 

270,000 
1,498,500 


172,500 


20,000  15,000 

2,000,000  1.780,000 


$132,000 


220,000 


61,045 

54,000 

68,310 

08,040 

44,960 

45,000 

44,663 

44.900 

107,029 

108,000 

105,435 

107,570 

248,831 

250,000 

250,000 

250,000 

1,051,000 

1,050,000 

1.044,750 

1,050,000 

10,277 

9,600 

10,368 

0.792 

7,748 

7,000 

7,875 

7,700 

110,700 


26,698 
249,288 

21,000 
250,000 

26,460 
249,375 

26,460 
250,000 

1,888,618 

2,000,000 

1,895,000 

1.900,000 

28,700 

27,000 

28.890 

28,890 

438,832 

400,000 

456,000 

448,000 

9,364 

10,000 

0.300 

9,500 

06,654 

100,000 

97,875 

99,000 

749,035 

750,000 

750,000 

757.500 

430,000 

500,000 

425,000 

425.000 

200,000 


190.000 


154,000 

1.074,040 
817,000 

38,486 

270,000 
1,498,500 


172,500 

14,600 
1.780,000 

100.000 
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Bonds : 

Ulster  &  Del  R  R  Cb  1st 
cons  mtg  1928  5s 

Ulster  &  Del  R  R  Co  let 
rfdg  mtg  1052  48 

Underground  Blec  Rys  Co 
London  Ltd  1033  4^8. 

Underground  Elec  Rys  Co 
income    1948    68 

Union  Elev  R  R  Co  Chic 
111  Ist  mtg  1045  5s 

Dnlon  Pac  R  R  Co  let  Hon 
&  rfdg  mtg  2008  4s 

Union  Rv  Co  N  Y  city  Ist 
mtg  ld42  5s 

United  Railroads  of  Ban 
Francisco  S  F  1027  4s. . 

United  Ry  &  Blec  Co  Bal- 
timore Md  1st  cons  mtg 
1040  4s 

United  Rys  *  Co  '  St '  iJouls 
Mo  1st  gen  mtg  1034  4s 

Va  Midland  Ry  Co  gen 
mtg  (guar  by  Rlchmcnd 
&  Danyllle  R  R)  1036  5s 

Wabash-Pittsb  Term  Ry  Co 
1st  mtg  (Cent  Tr  Co  ctf 
of  deposit)   1054  46 ... . 

Wabash-Pittsb  Term  Ry  Co 
2d  mtg  1054  4s 

Wabash  R  R  Co  notes  1010 

Wabash '  R  R  Co"  IsV  lien 
terminal   1054   4s 

Western  Maryland  R  R  Co 
1st  mtg  1952  48 

West  Pac  Ry  Co  let  mtg 
(int  guar  by  Denv  &  Klo 
G  R  R  &  Rio  6  West 
Ry)  1033  58 

Wheeling  &  Lake  E  R  R  Co 
1st  cons  mtg  1040  4s. . . 

Worcester  Mass  Cons  St 
Ry  Co  deb  1920  4%8. . . 

Worcester  &  Conn  E2ast  Ry 
Co  1st  mtg  (N  Y  N  H  ft 
H  R  R)  1043  4^s 

Am  Hide  ft  Leather  Co  1st 
mtff  skg  fnd  1019  6s. . . 

Am  Litho  Cb  N  y  city  Ist 
mtg  1021  6s 

Am  Tel  ft  Tel  Co  coll  tr 
1029  48  

Be<»ch  Creek  Coal  Co  Pa 
Ist  mtg  skg  fund  (guar 
by  Pa  Coal  ft  Coke  Co) 
11)44  68 

Bklvn  Un  Gas  Co  Bklyn  N 
Y  l8t  cons  mtg  1045  5s. 

Central  Leather  Co  1st  Hen 
1025  58  

Chicago  Telephone  Co  1st 
mtg  1023  5s 

Cleveland  Elec  111  Co  Ohio 
Ist  mtg  1939  5s 

Cllnchfleld  Coal  Corp  coll 
tr  notes  (guar  by  Cum- 
berland Corp)  1011  Gs. . 

Detroit  Edison  Co  Mich  1st 
mtg  1033  5s 

Edison  Elec  111  Co  Bklyn 
N  Y  1st  cons  mtg  1039 
4s 

Edison  El  111  Co  N  Y  city 
1st  cons  mtg  1095  58 . .  . 

Equitable  Gas  Lt  Co  N  Y 
city  Ist  cons  mtg  (New 
Amsterdam  Gas  Co)  1032 
58 

Fairmount  Coal  Co  W  Va 
1st  mtg  skg  fnd  1031  58 


Book 
value 

Par 

value 

Company 

market 

value 

Department 
market  value 

$00,881 

$100,000 

$106,000 

$106,000 

50.620 

57.000 

49,091 

49,500 

73,578 

100,059 

83,049 

84,049 

38,514 

175,054 

57,768 

50,518 

250,880 

240,000 

218,400 

213,600 

059,035 

1,000,000 

975,000 

980,000 

227,873 

200,000 

202,000 

200,000 

233.048 

281,000 

205,130 

207,940 

188,375 

200.000 

174,000 

174,000 

452,771 

500,000 

410,000 

410,000 

36,015 


33,000 


:15,475 


35,640 


1,777,820 

2,010.000 

1,083,600 

1,088.640 

198,660 

402,000 

56,505 

55,440 

2,842,206 

2,846,000 

2,828.213 

2,846.000 

1,784,709 

2,000,000 

1,670,000 

1.720.000 

2,011,426 

2,200,000 

1,881.000 

1,802.000 

2,256,252 

2.415.000 

2,354,625 

2,342.550 

748,312 

832.000 

732,160 

723,840 

262,061 

250,000 

248.750 

237,500 

500,040 

50r»,000 

520,000 

530,000 

196,839 

200,000 

203,000 

204,000 

100,000 

100.000 

100,000 

83.000 

843,175 

850.000 

784,125 

700,500 

243,084 

250,000 

217,500 

215,000 

200,937 

200,000 

214,500 

214,000 

250,530 

250.000 

247,500 

247,500 

518,303 

.100.000 

515,000 

515.00O 

255,434 

2.'0,000 

252,500 

257.500 

498,330 

500.000 

500.000 

500,000 

706,125 

800.000 

800.000 

808,000 

592,150 

824,000 

544,440 

540,120 

157,050 

128,000 

140,800 

140,800 

547,820 

474,000 

507,1  SO 

502.440 

668,373 

071,000 

604.160 

650.870 
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Bonds : 

( General  Robber  Oo  N  J 
deb  (guar  by  U  8  Rub- 
ber Co  and  Rubber  Gds 
MfgCo)  1815  4V^8 

Kiogs  Co  Ellec  Light  ft  Pow 
Co  mtg  1937  5b 

Kings  C6  Elec  Ldght  &  Pow 
Co  purch  money  1997  Os 

KlngB  Co  Lighting  Co  Ist 


rfdg  mtg  1954  58, 
lede  Gas  Llgl  ~ 
&  ext  mtg  1934  5s. 


I^dede  Gas  Light  Co  rfdg 


Book 
▼alne 

Par 

▼alue 

Company 

maricet 

▼alue 

Dopartmpnt 
market  ▼alue 

$95,996 

$100,000 

$93,750 

$95,000 

112,944 

116.000 

118,320 

119,480 

487,540 

400,000 

454.000 

456.000 

199,000 

200,000 

197.000 

200,000 

203.000 

200.000 

202,000 

202,000 

22,300 

24.500 

22,050 

22,050 

lAncoln  Neb  Heat  Ught  & 

Pow  Co  1st  mtg  1932  5s 
LoulsTllle  Lighting  Co  Ky 

Ist  mtg  (guar  by  Louis- 
ville Gas  Oo)   1953  58. .  592.034  600,000  582,000  664,000 
Maison  Blanche  Realty  Co 

New     Orleans    1st    mtg 

8kg  fnd   1926  5s 

^lassacliusetts  Electric  Cos 

notes    1910   4%s 

Memphis  Cons  Gas  ft  Blec 

Co    Tenn    cons    k    rfdg 

1943  5s   

Michigan  State  Tel  Co  Ist 

mtg  1924  5s 

Milwaukee    Gas    Light    Co 

Wis  let  mtg  1927  4s... 
Mntual  Fuel  (ias  Co  111  Ist 


1,468,764 

1.500,000 

1,470,000 

1.500,000 

648,288 

650,000 

648,376 

650.000 

499.787 

525,000 

456.750 

514.500 

198,206 

200.000 

199,000 

198.000 

957.704 

1.000,000 

915,000 

020.000 

9,435 

10,000 

10.100 

10,200 

488,839 

476,000 

476.000 

480,760 

mtg  (gaar  by  Peoples  Gas 

Lt  k  Coke  Co)  1947  6s. 
New  Amsterdam  Gas  Co  N 

Y  1st  cons  mtg  1948  58. 
N  T  A  East  River  Gas  Oo 

Ist   mtg    (New   Amster- 
dam Gas  Co)    1944  50. .  467,367  425.000  437.760  442,000 
N  T  &  East  Rl^er  Gas  Co 

Ist  cons  mtg  (New  Ams 

Gas  Co)  1945  5s 

N  Y  &   N  J  Tel   Co  gen 

mtg  1920  6s 

N  Y  &  Queens  Blec  Light  & 

Power   Co  Ist  cons  mtg 

1930  68 

N  Y  &  £Uchmond  Gas  Co 

Ist  mtg  1921  5s 

N  Y  A  Westchester  Light- 
ing Co  gen  mtg  2004  4s. 
N  Y  Gas  Elec  Ught  Heat 

&  Power  Co  purch  money 

1949  48   

N  Y  Tel  Co  Ist  &  gen  mtg 

1939    4%s    

Northwestern    Tel    Co    Ist 

mtg  fdg  1934  4ViS 

Paciflc  Coast  Co  N  J   Ist 

mtg  1946  68 

Peoples  Gas  Light  &  Coke 

Co  Chic  111  Ist  cons  mtg 

1943  68 250,859  210,000  249,900  252,000 

Peoples  Gas  Light  k  Coke 

Co    Chic    111    rfdg    mtg 

1947  5s  

Pittsburg  Co  Pa  Ist  mtg  k 

^coU  tr  1919  4%s 

Portland  Ore  Gen  Elec  Co 

Ist  mtg  1935  6s 

Queens   Boro  Gas   &   Elec 

^  Co  gen  mtg_1952  58 

Roch  Gas  k  Elec  Co  Roch 

N  Y  cons  mtg  1912  58. . 

Roch  Qaa  k  Elec  Co  Roch 

„  N  Y  Impvt  1921  4%8.. 

St  Jos  Stk  Yds  Co  St  Jos 

_Mo  Ist  mtg  1930  4%s. . 

United  Blec  Lt  k  Pow  Co 

Baltimore  Md   Ist   cons 

mtg  1929   4^8 94,087  100.000  92,500  93,000 


211,682 

200,000 

196.000 

196,000 

118,803 

111,000 

116.440 

113,220 

147.695 

154.000 

151,690 

152,460 

453,878 

450,000 

443,250 

445,600 

549.n34 

020,000 

503.200 

490.620 

762,244 

825,000 

693,000 

693,000 

077,507 

1,000,000 

980.000 

980,000 

97,386 

99,500 

97,510 

98.505 

837,203 

750,000 

815.625 

817.500 

2,139.583 

2,100,000 

2,168,250 

2.163.000 

61,000 

61.000 

57.950 

54.900 

204,000 

200,000 

204,000 

204,000 

480,462 

500,000 

490.000 

496,000 

266,040 

265.000 

266.325 

265.000 

634,499 

690,000 

655,500 

662.400 

736,466 

724,000 

666.080 

658.840 
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Bonds : 

Utica  Knitting  Co  Utica  N 
Y  Ist  mtg  BKg  fund  1920 
5s    

Western  Pocahontas  Corp 
W  Va  lands  pnrch  money 
1st  mtg  (guar  by  dies  & 
O  By)    1945  4V^8 

Stocks : 

160  Buff  R  &  P  Ry  Co 

common 

600  Buff  R  &  P  By  Co 

preferred  

11,710  Chic  Gt  W  R  R  Co 

preferred  

2,843  Chic  Gt  W  R  R  Co 
common  .  .  .... 

300  Cln  San  &  Cleve  R 

R    Oo    preferred . 

4,966  L  S  &  M  S  Ry  Co. 

321  Mich  Cent  R  R  Co 

1,500  Milwaukee  Elec  Ry 

&  Light  Co  pfd. 

400  North  R  R  of  N  J 

400  Sharon  Railway  Co 

Sharon    Pa    . 

2,460  Southwest  R   R  Co 

3,400  Twin  City   R  T  Co 

preferred  ..... 

400  Urslna      &      North 

Pork    Ry    

4,030  Worcester     Rys     & 

Invstmt  Co  Mans 

140  Central     Trust     Co 

N    Y    city 

608  Federal     Trust     Co 
Newark  N  J . . . . 
330  Franklin    Trust    Co 
Brooklyn   N    Y . . 
1,000  Hamilton  Trust  Co 
Brooklyn    N    Y. . 
207  Howard    Nat    Bank 
Burlington  Vt.    . 
522  Intemat   Bkg   Corp 

N  Y  city 

10,432  Mot  Bank  N  Y  city 
1.481  Met  Trust  Co  N  Y 

city 

1,000  Ppoples  State  Bank 

Detroit  Mich   . . . 

73  U  S  Trust  Co  N  Y 

city 

2,057  Allis-Chalmers       Co 

common 

5,827  Allis-Chalmers      Co 

preferred 

250  American    Lltho  Co 

N    Y    city 

90  Mahoning  Invst  Co 
400  N    Y    Mutual    Gas 

Light   Co    

1,660  Pope  Mfg  Co  com. 

1.500  Pope  MfR  Co  pfd. . 

1,000  U    S    Exp   Co    N    Y 

city 

Totals 


Company 

Book 

Par 

market       Department 

value 

value 

value      market  value 

$55,000 
337,106 

16,487 

60,838 

649,905 

79,604 

21,750 

1,681,598 

48,190 

175,500 
38,900 

21,000 
263,220 

432,855 

50,000 
491,513 

15.869 
119,248 

99,917 
211,425 

29,497 

71,823 
1.698,076 

854,228 

225,000 

76.725 

66.384 

596,031 


150.525 
24,000 
75,000 

196.600 


$55,000 
330.000 

16,000 

50,000 

1,171,000 

284,300 

16,000 

496,600 

32,100 

150,000 
40,000 

20.000 
246,000 

340,000 
20,000 

493,000 
14,000 
60,800 
33,900 

100,000 

20,700 

52,200 
1,043,200 

148,100 

100,000 

7,300 

265.700 

682,700 

25,000 
9,000 

40,000 
166.000 
150,000 

160,000 


330.000 

16,640 

68,500 

749,440 

105,191 

21,000 

1,564.290 

48,150 

172,500 
36,000 

23.800 
280,440 

486,200 

443.700 
146,600 
127.680 

76,275 
267.000 

27,945 

75,690 
2,034,240 

793.816 

220,000 

01,980 

39.855 

820,485 

2,500 
5,850 

75.460 
122.840 
182,000 

177,600 

$124,349,507  $124,942,479  $121,410,774  $121,951,668 


$66,000 
293,700 

16.320 

66.500 

743,686 

108,414 

20.260 

1.539,460 

48,160 

168,000 
36.000 

23.600 
276.520 

493.000 

60.000 

384.540 

140,000 

127,680 

72,885 

270,000 

27,945 

67.860 
1,982,080 

777.525 

220,000 

89,790 

38,527 

314,658 

3.750 
5,850 

73.500 
122.840 
127.500 

176.000 


$66,000 


1909] 


Metkofolitah  Lipb  Ihbceahcb  Compant 


i 

SllsiaiaSS 

ygii§s5- 

1 

ssasssesss 

3 

1 

ssasgssssg 

1 

3 

t 

g|iSSill"s 

1 

si 

II 


fi 

s: 

1 
1 

iiisiiiiii 

SgSStSSSSE 

s 

1 
1 

1 

1 

■ 

i 

a 

s 

i 

SaSSssS" 

1 

1 

< 

iiiiiiiiii 

S 

fBB'ssm 

i 

iiiiiaiiii 

i 

1 

1 

1 

g 
1 

;;;;;;;  :3 ; 

i 
J 

s 

Life  Insurance  Company         [1009 


1909] 


Metbopolitan  Life  iNSUttASCB  Company 


iiiiiilii"  gg|iiiiiHipii|iiilii|ii||ii^ii^iil  i 

'SH^'E'S'S'S'S'E      "E'S^'E'E'ES'H^  'S'E'H'S^'S'E'H'E'S'E'S'S'S'S'H'S'E'S'H'E'E^'S'H'S'E -P 

ulmm  imm  mimmmmmmmm 


E88  8  8 
ESSGG 
ooooo 

lliil 

SSSSB 


1 

> «  B  iivCucESv^Sf^  sal!  S."  ^ 

:zs2;KnKa>^zzz.2>:%2Ai3zi$  ^ 


all: 


Metropolitah  Life  Ikscbancb  Company 


[1909 


il|||||||||3|3|||||5|||a|||||||||||g^ 

^  CfiplOO  «  nlOOO  ■-•  ^  ««  M  0«C  »  *  O  *  l^  rtOC  S  «  C  M  lO-^i  ^rtocfl  ^  O  l^«  c6«  »Q 

d^  ::■■■.>>•■.■.•:■■■.■■■. -.i  ::  : 


Illlllllllll 

|2SS|22m2| 
■c -c -c -c -c -c -c  t:  c  r  rt -CT  r  r  r  r  r -cr  cr 'c  c  r 'c -c  ■cc  c  t:  r -c  r -n  B  t;  B  c 


1909] 


Metkopolitah  Life  iKsuaAHCE  Company 


llll|il||pip|illll|ljl| 

iiiiiiiiiiiiiililiiililii 

■c-c-c-c-c  vc  ■C'c-C'c -c-ccc-c -c -ct:  EC  c-c -cc 


Mill 


_JsSsSSS22222 

4'aaaad  dd  Baaaannodadca  aSaS 

|li|ii|l||||l||!|ltki^^ 


i  5 


i  ? 


[1909 


1909] 


Meteopolitam  Life  Insuhahcb  Company 


160        Mutual  Life  Insurance  Company  of  N.  T.     [1909 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF 

NEW  YORK 


No.   34  NASSAU  STREET,  NEW  YORK 
[Incorporated  April  12,  1842;  commenced  business  February  1,  1843] 

WILLIAM  J.  EASTON.)  a^,-^*„pio- 
CHARLES  A.  PEABODY,  President  WILLIAM  F.  DIX,         J  aecrecaries 

INCOME 

First  year's  premiums,  without  deduction,  less 
$0,676.93    reinsurance    $3 » 398, 973  70 

Surrender  values  applied  to  pay  first  year's 
premiums    32,  300  84 

Total   first  year's  premiums $3,431,283  54 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 1 , 797, 944  42 

Consideration  for  original  annuities  involving 
life  contingencies    687,  742  17 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 957,  804  94 


Total  new  premiums $6, 774, 865  07 

Renewal    premiums,    without    deduction,    less 

$106,077.62   reinsurance    $45,292, 267  16 

Dividends  applied  to  pay  renewal  premiums..     1,117,831  69 

Surrender  values  applied  to  pay  renewal  pre- 
miums             233, 298  62 

Renewal  premiums  for  deferred  annuities 18,  600  23 


Total  renewal   premiums 46, 661 , 997  70 

Total  premium   income $53,  436, 862  77 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    261, 679  92 

Dividends  left  with  company  to  accumulate  at  interest 27,924  39 

Interest : 

Mortgage  loans  $6, 021 ,  566  04 

Collateral  loans 97, 166  67 

Bonds  and  stocks 13,699,831  35 

Premium  notes,  policy  loans  or  liens 3,208,223  12 

On  deposits 126, 950  87 

From  other  sources 120, 806  38 


Total    23, 174,544  43 

Rent  1, 688,  737  56 

Deposits  on  account  of  pending  insurance 9, 363  30 

Collections  or  deposits  for  account  of  others  not  paid  out 11,850  60 

Settlement  of  claims  against  former  officers  and  others 81.5,048  23 

Policy  fees    4,040  78 

From  other  sources 6, 248  67 

Agents'  balances  previously  charged  off 16^  533  45 
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Gross  profit  on  sale  or  maturity  of  ledger  aa- 
sets,  viz.: 

Real  estate $45,003  75 

Bonds 494,  221  89 

Stocks 5,  881,414  62 

$6,  420,  WO  20 

Oro88  increase,  hy  adjustment,  in  hook  value  of 
ledger  assets,  viz: 
Bonds    (including  $313,164.56  for  accrual  of 

discount)     $313. 164  66 

Stocks 108, 750  00 

421,  914  66 


Total  Income    $86,205,388  92 

Iiedger  Assets,  December  31,    1908 515,282,177  30 

Total    $601,577,566  22 

DISBURSEMENTS 

Death  claims,  $20,959,735.33 ;  additions, 
$1,108,634.80    $22,068,  370  13 

Matured  endowments,  $6,899,909.14;  additions, 
$57,895.12   6,957,804  26 

Net  losses  and  matured  endowments $29,  026, 174  39 

Annuities  involying  life  contingencies 2,  707,751  74 

Surrender  values : 
Paid  in  cash,  or  applied  in   liquidation   of 

loans  or  notes $11,904, 199  31 

Applied  on  premiums 265, 608  46 

Total 12, 169,807  77 

Dividends : 
Paid  in  cash,   or  applied   in   liquidation   of 

loans  or  notes. $8,  062,214  46 

Applied  to  pay  renewal  premiums 1.117,831  69 

Applied  to  purchase  paid-up  additions  and 

annuities  1, 797,  944  42 

Left  with  company  to  accumulate  at  interest.  27, 924  39 

Total    1 1 ,  005 , 9 1 4  96 

{Total  paid  policyholders $54,909,648.86) 

Investigation  and  settlement  of  policy  claims 50,  410  34 

Supplementary  contracts  not  involving  life  contingencies 231,999  26 

Dividends  and  interest  thereon  held  on  deposit,  surrendered 

during  year 1, 167  53 

Commissions  to  agents: 

First  year's  premiums $1,515, 666  35 

Renewals 749,  811  09 

Annuities    23, 714  50 


Total 2,  289, 191  94 

Commuted   renewal   commissions 201 ,  306  66 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 11,  320  03 

Agency  supervision  and  traveling  expenses  of  supervisors 709,005  26 

Branch  office  expenses  and  salaries 1 ,  163,  762  16 

Medical    examiners'    fees,    $268,242.48;    inspection    of    risks, 

$45,446.74 313,689  22 

6 
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Salaries  and  all  other  compensation  of  officers  and  home  office 

employees   $1,  220, 173  86 

Rent   537,  591  70 

Advertising 64,475  20 

Printing    and    stationery 142, 960  62 

Postage,   telegraph,  telephone  and  express. 210.519  91 

Exchange  42,  898  85 

Legal  expenses 74,833  09 

Furniture,  fixtures  and  safes 36 ,  820  ;iO 

Repairs  and  expenses  on  real  estate 422, 149  08 

Taxes  on  real  estate 387,  1 19  02 

State  taxes  on  premiums 639, 676  14 

Insurance  department  licenses  and  fees 28,396  50 

All  other  licenses,  fees  and  taxes 51 ,  448  OS 

Investment  expenses 6, 160  10 

Traveling  expenses  71.  860  78 

Law  library  and  restaurant 50,  797  52 

Election  expenses  and  lists 12, 493  24 

Sundries    2. 728  66 

General  audit 8, 083   1 1 

Insurance  department  examination 7.  674  13 

From  amounts  held  for  account  of  sundry  parties  with  interest  602,  863  81 

Tjoss  on  bond  and  mortgage  foreclosure 44, 170  91 

Cancellation  of  real  estate  leases 40, 150  00 

Stationery  furnished  in  1905  and  1906 64, 009  66 

Agents'  balances  charged  off 61 ,  577  39 

dross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Real  estate $4,  234  82 

Bonds     6, 566  40 


10,801  22 


(irofifi  decrease,  hy  fidjustmeyxi,  in  hook  rahie  of 
ledger  asset s^  viz.: 

Real  estate $094,  320  77 

Bonds    (including   $124,444.04    for   amortiza- 
tion of  premiums) 636, 744  94 

Stocks    108, 760  00 


1.439,815  71 


Total  BiBbursements    1^6,257,750  14 

Balance    '  $535,319,816  08 


LEDGER  ASSETS 

Book  value  of  real  estate $25 ,  351 ,  688  00 

Mortgage  loans  128,  754,  102  94 

Loans  on  policies 65, 274, 997  91 

Book   value   of   bonds,   $271,526,503.63.    and    stocks,   $41,448,- 

702.64     312,  975.  206  17 

Cash  in  company's  office 49 .  028  38 

Deposits  in  trust  companies  and  banks  not  on  inte^rest 581,864  20 

Deposits  in  trust  companies  and  banks  on  interent , .     2,  050,  296  50 

Agents'  balances 206, 224  39 

Suspense    54,080  19 

Supplies    22,  327  31 


Total   9535,319,816  08 
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NONLRDGER  ASSETS 

Intere.Ht  due  and  accrued: 

Mortgage  loans   $1.  (>4(5, 104  74 

Bonds  2,02($, 240  88 

Premium  notes,  jmliev  loans  or  liens 32,637  80 

Other  a.ssets .* 12, 047  43 


o 


Total    $3,  717,030  91 

Rents  due  and  accrued 180,060  34 

Market  value  of  real  estate  over  book  value 937,  .598  44 

Market  value  of  stocks  over  book  value 16,380,674  46 

•  New  business  Renewals 

Gross  premiums  due $27,  889  77  $2, 961 .882  OO 

Cross  deferred   premiums 178,577  42     2.134,327  07 

Totals $206, 467   19  $.>,0O6.209  07 

De<iuct  loading    53, 681  47     1, 325.  014  36 


$152,785  72  $3,771,194  71 


Net  uncollected  and  deferred  premiums 3, 923, 980  43 


Gross  Assets  1^560,459,750  66 

DEDI'CT   ASSETS    NOT   ADMITTED 

Supplies   $22,  327  31 

Ajjents'  balances   . 260. 975  55 

Cash    advanced    to   or   in    hands   of   oflicers   or 

agents  10, 770  00 

Susy»ense  43, 310  19 


Total  337,  383  05 


Total  admitted  Assets $560,122,367  61 


LIABILITIES,    SURPLUS    AND   OTHER    FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

the  3l8t  day  of  December.  1909,  as  computed  by  New  York 

Insurance  Department  on  the  following  tables  of  mortality 

and  rates  of  interest,  viz.: 
Actuaries'  table   at   4   per  cent,   on   issues 

prior  to  January  1,  1898 $162,  \m.  496  00 

American  experience  table 

at    3V2    I>pr    cent,    on 

paid-up  policies  issuecl 

prior    to    January     1, 

1898,  and  on  all  issues 

of  Januarv  1,  1898  to 

December  31,   IIKMJ. .  . .  $233,240,577  00 
Same     for     reversionary 

additions   10,924,  173  00 

244, 164, 750  00 

American  experience  table 

at  3   per  cent,   on  all 

issues    after    December 

31,    190(»    .>r,627,075  00 

Same     for      reversionary 

additions   2.  800, 613  00 


10,4.36,688  00 
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Nat  presont  valuo  of  aniiuitios  (including 
those  in  reduction  of  premiums)  on  fol- 
lowing tables  and  rates  of  interest,  viz.: 

McClintock's  3 V^  percent, 
on  issues  prior  to 
January  1,   1907 $24. 723,  758  00 

McClintock^s  3  per  cent, 
on  issues  after  Decem- 
ber 31,  190l>. 3,  964,011  00 

$2«,687,769  00 

Total    $445,455, 703  00 

Deduct  net  value  of  risks  of  this  company 

reinsured  in  other  solvent  companies 66,  706  00 

Net  reserve    (paid  for  basis) $445,388,997  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 2, 351 ,535  39 

Liability  on  policies  canceled  upon  which  a  surrender  value 

may   be   demanded 69,  387  62 

Losses  and  claims: 

Death  losses  due  and  unpaid $443,318  92 

Death   losses  in  process  of  adjustment  and 

not  due 1,  075, 320  04 

Death  losses  reported,  no  proofs  received 1»432,  503  43 

Matured  endowments   due 160, 330  08 

Death  losses  and  other  policy  claims  renisted.         646,480  04 
Annuities  due   162, 045  63 


Total  policy  claims 3,  919, 998  14 

Due    on    supplementary    contracts    not    involving    life    con- 
tingencies      1 , 393  83 

Dividends   left  with  company  to  accumulate  at   interest  and 

accrued  interest  thereon. 34,24(i  92 

Pn»niiuni.s  paid  in  advance 421, 025  73 

I'liearncd  interest  and  rent  paid  in  advance 1, 347,  961   'Mi 

Commissions  to  agents,  due  or  accrued 4,971   42 

Salarit'S,  fees,  rents,  otlice  expenses,  bills  and  accoimts  due  or 

accrued 25, 315  95 

Taxes  due  or  accrued 55,  823  39 

Reserve  for  licenses,  franchise  and  taxes  in  1910. 1,  252, 104  55 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums             604,254  50 

Dividends  apportioned  to  annual  dividend  policies  paj^able  to 

policyholders   during    1910 .' 2. 450,  179  20 

Dividends  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during   1910 9, 951, 672  91 

*Aniounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred  dividend  policies 73, 987, 086  56 

Fund  for  depreciation  of  securities  and  general  contingencies.    17,519.350  3;") 

Reserve  for  unreported  death  claims 500, 000  00 

Deposits  on  account  of  pending  insurances 29,  042  21 

Due  sundry  parties  for  collections  made  or  deposits  held  for 

their  account  218, 120  58 


Total   $500,122,367  61 


•  See  page   105   for  sclu'dule  sh(»wing  distribution   porlod. 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1908 76,288  $209,480,326 

Issued  during  year 5,144  14,275,726 

Totals 81.432  $223,756,052 

Terminated  during  year 4.803  16,320,547 

In  force  December  31,  1909 76,629  $207,435,505 

LoKses  and  claims : 

T'npaid  December  31,  1908 53  $143,260 

Incurred  during  yeiir 1,3.39  5,527,524 

Totals r.392  $5,670,784 

raid   during  year 1,328  5,300,035 

Unpaid  December  31,  1909 64  $370,749 

I^remiums  collected  without  deduction $8,341,115 


Gain  and  Loss  Exhibit 

[INSURANCE  EXHIBIT 
Running  Expenses 


Gross    premiums    received 

during  the  year S53 ,436,862  H 

Deduct  gross  uncollected 

and    deferred    premiums 

of  the  previous  year 5 ,  563  563  87 

Balance $47 ,873 ,308  90 

Add  gross  uncollected  and 
deferred  premiums  De- 
cember 31,  1909 5,302.676  20 

Total $53,175,985  16 

Deduct      grogs     premiums 

gaid  in  advance  I^cem- 
er  31,  1909 421,025  73 

Balance $62,754 ,959  43 

Add  gross  premiums  paid 
in  advance  December  31 
of  previous  year 517,700  96 

Gross  premiums  of  the  year.$53 ,  272 ,660  38 
Deduct    net   premiums   on 
the  same 41,788.765  00 

Loading  on  gross  premiums 

of   the    year    (averaging 

21.6    per    cent,    of    the 

gross  premiums) 

Insurance     expenses     paid 

during  the  year. $7 ,  667 ,  092  63 

Deduct  insurance  expenses 

unpaid   December  31   of 

previous  year  (including 

11,446,524.00       loading 

on  uncollected   and   de- 
ferred premiums) 1 ,  527 ,  969  72 

Balance S6, 139, 132  91 

Add  Insurance  expenses 
unpaid  December  31, 
1909  (including  $1,378,- 
696.83  loading  on  un- 
collected and  deferred 
premiums) 1 .  462 ,  072  .33 

Insurance  expenses  incur- 
red during  the  year 

Ga  n  from  loading 


Gain  In 
surplus 


$11,483,906  38 


7.601,205  24 


LOS.S  in 
surplus 


$3,882,700  14 
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Interest 

Gain  in  Loss  in 

surplus  surplus 

Interest,     dividends     and 

rents  received  during  the 

year     Gess     $124,444.94 

amortization    and    plus 

S313.164.56  accrual) $26,062,001  61 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 31  of  previous  year 
(less  $13,207.42  uncollect- 
ible charged  to  loss  in 
1909) 3,837.467  61 

Balance $21,214,534  00 

Add  interest  and  rents  due 
and  accrued  December  31, 
1909 3.897.681  25 

Total $25,112,215  25 

Deduct  Interest  and  rents 
paid  in  advance  Decem- 
ber 31.  1909 1,347,961  36 

Balance $23,764,253  89 

Add  interest  and  rents  paid 
in  advance  December  31 
of  previous  year 1 ,308,991  52 

Interest  earned  during  the 

year $25,073 ,246  41 

Investment  expenses  paid 

during  the  year $1 ,  156 ,030  55 

Deduct  investment  exi)en9es 

unpaid  December  31  of 

previous  year 2 ,  591  96 

Balance $1 ,  153 .438  59 

Add    investment   expen.ses 
.  unpaid     December     31, 
1909 2,734  26 

Investment  expenses  incur- 
red during  the  year 1 ,  156. 172  85 

Net    Income    from    invest- 
ments   $23,917,072  66 

Interest  required  to  main- 
tain reserve 16,252.774  94 

Gain  from  interest $7,664 ,297  62 

MoRTALrrr 
Expected  mortality  on  net 

amount  at  risk $16,728,282  14 

Death  losses  piid  during  the 

year $22,068,370  13 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 2.828.553  80 

Balance $19,239,816  33 

Add  death  losses  unpaid  De- 
cember 31.  1909 3,597.622  43 

Death  losses  incurred  during 
the  year  including  the 
commuted  value  of  in- 
stallment death  losses .  . .  $22 .  837 ,  438  76 

Deduct  terminal  reserves 
released  by  death  of  in- 
sured    10.038.423  00 

Actual   mortality   on   net 

amount  at  risk 12,799,015  76 

Gain  from  mortalJ»v    3,929,266  3^* 
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Annuities 

«        A  J  ji  ^  .  Gain  In  Loss  in 

Expected  disbursements  to  surplus  f  surplus 

annuitants $2,824,924  60 

Deduct  reserve  expected  to 

be  released  by  death 928,721  00 

Net  expected  disbursements 

to  annuitants. ....  $1,896,203  60 

Actual  annuity  claims  in- 

^  curred $2,688,235  66 

Deduct  reserves  released  by 

death  of  annuitants 950 ,  500  00 

Net  actual  annuity  claims 

incurred 1,737,735  56 

Gain  from  annuities $158,468  04 

SUBRBNDERS,  LAPSES  AND  CBANGBS 

Terminal  reserves  on  poli- 
cies and  additions  sur- 
rendered for  cash  value 
during  the  year $12,989,834  00 

Deduct  amount  paid  on  the 

same 12, 169,807  77 

Gain  during  the  year  on  said 
policies   surrendered   for 

-CasJ^-, $820,026  23 

Terminal  reserves  on  poli- 
cies on  account  of  which 
extended  insurance  was 
granted  during  the  year . .         $29 ,  429  00 

Deduct  indebtedness  and 
initial  reserves  on  said 
extended  insurance 16 ,  562  00 

Gain  during  the  year  on 

extended  insurance 12,867  00 

Terminal  reserves  on  poli- 
cies exchanged  during  the 
year  for  paid-up  insurance  $1 ,  330 .  563  00 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 1 ,  223 ,  928  00 

Gain  during  the  year  on  said 
paid-up  insurance 106 ,  635  00 

T^      #  .  ^  $939,528  23 

LoEs    from    changes    and 

restorations  made  during 

the  year. $596,210  00 

Gain  during  the  year  from 
reserves  released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  ex- 
tended uisuranoe  was  al- 
lowed          254,314  00         341,896  00 

w«««^  Total. . ...       $597,632  23 

Increase  during  the  year 
in  uni»aid  surrender  val- 
ues   19,448  69 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
PoUides 578,183  54 

Dividends 

Dividends    paid    policyholders    In    cash. 
$8,062,214.46:  left  with  the  company  to 

r^.^S"™."^*®  SfZ'?^-^® ; $8.090, 138  85 

DiTddends  applied  to  pay  renewal  premiums.  1,117.831  69 
Dividends    applied    to   purchase   paid-up 

additions  and  annuities 1  797  944  42 
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<laiti  in  Ixjss  in 

surplus  surplus 

Increase  in  unpaid,  deferred  and  apportioned 
dividends f 4i:j .0:V2  09 

Decrease  In  surplus  on  dividend  account. . .  911 ,418,947  05 


i 


Special  FrvoH 

Special  funds  and  special  reserves  December 

31,  1908 $97,515,114  17 

Special  funds  and  special  reserves  December 

31,  1909 105,660.293  57 

Increase  in  special   funds  and  special  re- 
serves during  the  year 8, 145, 179  40 

Profit  and  Loss  (Exolitdino  Invehtments) 

Carried  to  profit  account $844 ,  140  46 

C'arried  to  loss  account 223 .014  91 

Net  to  gain  account $621 ,  125  54 

INVESTMENT  EXHIBIT 

Real  Estate 
Gains: 

Front  on  sales $45,003  75 

From  change  in  difference  between  book 
and  market  value  during  the  year 937,598  44 

Total  gain  carried  in 982.602  19 

L/Ossesr 

Loss  on  sales ?4 .  234  82 

Decrease  in  book  value 694 ,  320  77 

Total  loss  carried  in 698,555  59 

Stocks  an'd  Bonds 
Gains: 

Profits  on  sales  or  maturity $6,375,636  51 

Increase  in  book  value,  other  than  for  ac- 
cruals   108,750  00 

From  change  in  difference  between  book 
and  market   value  during  the  year..         398,741  08 

Total  gain  carried  in 6,883, 127  59 

losses: 

Loss  on  sales  or  maturity $6,566  40 

Decrease  in  book  value,  other  than  for 
amortization 621 ,050  00 

Total  loss  carried  in 627 .616  40 

Loss  from  assets  not  admitted 144,445  60 

Miscellaneous 
Loss  from  all  other  sources: 
Additional  sum  reouired  to  put  reserves 
for  annuities  and  for  paio-up  policies 
issued  prior  to  January  1,  1898.  on  3i 
per  cent,  basis 3,665,027  00 

Totals , $24,699,771  04  $24,699,771  04 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis7 

A.  The  full  net  level  premium  system  only. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  Yes,  both  were  issued  prior  to  January  1,  1907:  since  then  only  participating. 

Q.  Give  the  aTnounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  (1)  Non-participating,  $73,717,360.00.  (2)  Annual  dividends,  $351,790,813.00. 
(3)  Long  term  distribution.  $1,015,815,675.00. 

(iains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31.  1906,  none.     Loss  $1 .869.349  56. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
Section  84  of  the  New  York  Insurance  I^tw? 

A.  The  exce.ss  of  the  American  3  per  cent  reserve  held  by  the  company  for  policies  issued 
since  December  31,  1906,  over  the  select  and  ultimate  31  per  cent  reserve  is  $1,724,161.00. 
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S«'iiKi>i  ui   Siin\vi.N(;  Pkbmu'mh,  Mauc.inh  Aain   Kxpknsks   f«»k  thk  Fikst  Year  or 

iNSrilANCK 

(New  York  InHiirance  Law,  Section  97.) 
Total   first  year's  premiums $3,400,040  70 


I^oadings  npon  first  j-ear's  premiums  (excess  over 
net  American  Experience  3%  per  cent.)  on  first 
year's  premiums  actually  collected   in    VM)\) $l,(»20.j>7:i  US 

iHHluct  loadings  on  instalments  of  first  year's  pre- 
miuma  deferred  or  due-and-unreported  l)eoeml»er 
31,     1908     48.:US7   KO 

Balance   $l)7li,."iS4  41i 

Add  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  I>t>eeral>er 
31.    1909    r>4.040  14 


Total  loading  on  first  year's  premiums $1.02i».<>3a  i\:\ 

Mortality  gains   (by  **  Select-and-Ultimate  "  method). 

Entire  mortality  gains  on  all  policies  Issued  in 
1909  and  in  force  December  31,  1909,  upon  which 
the  first  premium  or  first  Instalment  thereof  was 
collected    In    1909 if  1,100,240  13 

Entire  mortality  gains  on  all  policies  Issued  and 
terminated  in  1909,  upon  which  the  first  pre- 
mium or  flrat  Instalmennt  thereof  was  collectiMi 
in  1909 20.210  58 


Total    mortality   gains 1,180.450  71 

ToUl  margins $2,213,090  34 


CommlsBlona  on  first  year's  premiums  actually  dis- 
bursed in  1909 $l,r>ir>.000  35 

Deduct  commissions  reported  as  to  be  paid  on  in- 
stalments of  first  year's  premiums  deferred  or 
due-and-unreported   December   31,    1908 83.214  00 


Balance $1,432.4.71  0(5 

Add  commissions  to  l>e  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December    31,     1909 04..'«>0  43 


Total    first   years   commissions $1 .520.848  09 

Compensation  not  paid  by  commission  for  services  In  obtalnlnc:  new 
Insurance    (exclusive   of  salaries   paid    In    good    faith    for   apMicy 

supervision) 11,320  03 

Medical    examinations    and    inspections    of    proposed 
risks ;    actual    disbursements   on    this    account    in 

1909 $312,040  81 

Deduct    amounts    reported    as    incurred    but    unpaid 

on  this  account  December  31,  1908 12.412  00 


Balance $300,237  21 

Add  amounts   Incurred  but  unpaid   on    this  account 

December  31,    1909 13,019.01 


Total  medical  and  inspection  fees 313,250  82 

Advances  to  agents 01 .577  39 


Total  expenses  chargeable  to  the  procurement  of  new  husiness 

as  specified  in  section  97,  New  York  Insurance  I^iw $1,913,002  33 


Excess  of  margins  over  expenses $300,088  01 


Premiums,  Margins  and  ExrBNsi':.s   for  tiik  Compaxy's  Total  Businkss. 
Total  premiums  of  the  year $53,272,000  38 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year $11,483,905  38 

Mortality  gains  as  per  Part  1  of  this  sc'hedule 1,180.450  71 

Total  margins  allowed  bv  section  97.  New  York  Insurance  T^w.    $12,070,302  09 
Total  expenses  incurred  by  the  company  in  1909  (In- 
cluding total  first  year's  expenses  as  shown   In 
Part  I   of  this  schedule)    $8,825,200  20 
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Deduct  actual  Investment  expenses  (not  exceeding 
14  of  one  per  cent,  of  mean  inyested  assets) 
plus  taxes  on  real  estate  nnd  other  outlays  ex- 
clusively In  connection  with   real  estate $1,150,172  85 

Total   insurance  expenses  for  1909  directly  paid  or  Incurred 

by    the    company $7,069,033  41 

Excess  of  total  margins  over  total  insurance  expenses $5,001,328  68 


SniEDuij:  OP  Real  Estatb  Owned,  Classified  bt  States  and  Countries 


State  or  Country 


California 

Massachusetts 
New  Jersey . . . 
New  York . . . . 
Pennsylvania . 

Australia 

England 

France 

Mexico 

South  Africa. . 

Total .  .  . . 


$25,351,688  09 


Book  value 

Market  value 

$545,500  00 

$400,000  00 

♦751,509  65 

♦1.004.000  00 

59,752  04 

63,207  00 

19,690,496  17 

19,871,979  53 

8:^8,652  98 

1,073,500  00 

450,000  00 

535,700  00 

975,000  00 

975,000  00 

1.215,900  00 

1,215,900  00 

574,877  25 

900.000  00 

250,000  00 

250,000  00 

$26,289,286  53 


♦  Exclusive  of  an  incumbrance  of  $7,000. 

Schedule  of  Mortgages  Owned,  Classified  by  States  and  Countries 


Statk  or  Country 

Amount  of 

principal 

unpaid 

Arkansas  

$30,000  00 
450.000  00 

40.000  00 
273,300  00 
310,000  00 
380,000  00 
900,000  00 

75.000  00 

California 

CJeorgia 

Illinois 

Kentuckv 

Maryland 

MichiKan 

Minnesota 

Missouri 

10,000  00 

.Nebraska 

55,000  00 

State  or  Country 

Amount  of 

principal 

unpaid 

New  Jersey 

New  York 

$7,632,501  28 
113.623.786  66 

Ohio 

275.000  00 

Pennsylvania 

3.614,575  00 

Tennessee 

60.000  00 

Utah 

300.000  00 

Washington 

575.000  00 

Germany 

149,940  00 

Total 

$128,754,102  94 

Schedule  of  Collatekal  Loans 
Part  3 — Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1909 


Market 
value 
when 
repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay- 
ment. 
1909 

Rate 
of  in- 
terest 
on 
loan 

Namb  of  Actual  Bobroweb 

$2,072,300 
607,500 

1,600,000 

$1,500,000 
600,000 

500,000 

Jan.   30,  190S 
Mar.  30,  1908 

July     1,  1908 

Jan.     30 
Mar.     30 

July       1 

6 
6 

6 

Southern  Pacific  Co. 

Canal — Louisiana  Bank  and  Trust 

Company. 
W.  A.  Clark. 

$4,279,800 

$2,500,000 
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Schedule  of  Bonds 

Book 
Bonds :  value 

Aostrlan  govt  rentes  per- 
petual 48   $3,497,324 

British   govt   consols    1923 

2% 31,693 

Cape   of   Good   Hope   govt 

stock  1949  3%8 48,909 

Germ  Imp  loan  per  3s. . . .  162,865 
Italian  govt  rentes  perpet- 
ual 3%s  and  3  ^s 3,208,750 

Porto    Rico    gold    loan    of 

1909  1914  4s 25,055 

Porto    Rico    gold    loan    of 

1909  1915  4s 25,055 

Porto    Rico    gold    loan    of 

1909  1916  4s 25,052 

Porto    Rico    gold    Io«in    of 

1909  1917  Is 25,060 

Porto    Rico    gold    loan    of 

1909  1918  is 25,050 

Porto    Rico    gold    loan    of 

1909  1919  4b 25.058 

Porto    Rico    gold    loan    of 

1909  1920  4s 25,062 

Porto    Rico    gold    loan    of 

1909  192148 25,062 

Porto    Rico    gold    loan    of 

1909  1922  48 25,062 

Porto    Rico    gold    loon    of 

1909  1923  is 25,050 

Porto    Rico    gold    loan    of 

1909   1924  48 25,052 

Porto    Rico    gold    loan    of 

1909  1925  is 25.057 

Porto    Rico    gold    loan    of 

1909  1926  4s 25.000 

Porto    Rico    gold    loan    of 

1909  1927  4b 25,062 

Porto    Rico    gold    loan    of 

1909  1928  4» 25,062 

Porto    Rico    gold    loan    of 

1909  1929  4s 25,062 

Porto    Rico    gold    loan    of 

1909  1930  4s 25,062 

Porto    Rico    gold    loan    of 

1909  1931  48 25,062 

Porto    Rico    gold    loan    of 

1909  1932  4s 25,062 

Porto    Rico    gold    loan    of 

1909  1933  48 25.062 

Pms  govt  consols  per  3s.  663,174 

Queensland   govt   stk   1947 

38 48,891 

Republic  of  Cuba  1944  5s.  855,400 

So    Australian   govt   stock 

1916  3s 12,145 

So    Australian    govt   stock 

1920  3%8    34,671 

So    Australian    govt    scrip 

ctfs  1936  3 ViS 36.037 

Spanish  gov  rentos  1950  5q  157,139 

Tasmanian  govt  stock  1921 

3%s 24.350 

U  S  of  Mex  l)onds  1945  5s.  1.814.254 

V  S  of  Mex  bonds  1954  4s.  3,527.767 
Victorian  govt  stk  1917  38  24,301 

Western  Australia  govt  stk 

1910  8%8    55,539 

Western  Australia  govt  stk 

1923  48 4,855 

Western  Australia  govt  stk 

1924  48    6,796 

Western  Australia  govt  stk 

1935    3Vj8 29.401 

Arizona  territory  1942  5s.  15,008 

Atchison  CO  Kas  1916  5s.  69,782 

Brooklyn  N  T  1925  3V2«. .  102,910 

Chatham  co  Ga  1910-19  58  23.902 


AND  Stocks  0 

WNBD 

Par 

value 

Company 

market 

value 

Department 
market  value 

13,505,845 

$3,435,728 

$3,330,552 

31,655 

26,274 

25,957 

48,700 
183,926 

48.700 
152,059 

47,726 
156,337 

3,304,121 

3,337,163 

3,409,328 

25,000 

25,055 

25.250 

25,000 

25,055 

2.5.250 

25.000 

25,052 

25,250 

25,000 

25.000 

25,250 

25,000 

25,050 

25,250 

25,000 

25,058 

25,250 

25,000 

25.062 

25,250 

25,000 

25,062 

25,250 

25,000 

25,062 

25,250 

25,000 

25.0.50 

25,250 

25,000 

25.0.52 

25,250 

2.''».000 

25.057 

25.250 

25,000 

25,060 

25,500 

25,000 

25,062 

25,500 

25,000 

25,062 

25,500 

25,000 

25,062 

25,500 

25,000 

25,062 

25.500 

25,000 

25.062 

25,500 

25,000 

25,062 

25,600 

25,000 
721,306 

25.062 
598,684 

25,500 
613,110 

50,648 
1,000,000 

43.051 
1,025,000 

43,050 
1,030,000 

12,954 

10,752 

11,399 

34,090 

33,067 

33,408 

37,012 
193,000 

35.532 
173.700 

35,531 
169,840 

24.350 
1.838,1.50 
3,918.000 

24,350 

2.1. 1.-?  3 

l.s:?s.i.5o 

3.682,020 
22,646 

23,1.32 
1.801.387 
3,682.920 

22,889 

65,566 

55.289 

55,567 

4,870 

4,870 

4,870 

6,818 

6,818 

6,818 

30,145 
15.000 
68,000 
100,000 
23,500 

29.. 392 
15,263 
70.720 
94.000 
24,205 

29.542 
15,450 
70.040 
95.000 
23,.500 
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lionds : 

Duluth    Minn    1913   5h 

Duluth  Minn   1930  4s 

(luelph  Ont  Can  1910  5h.  . 
(iuelph  Ont  Can  1917  5s.. 
Guelph  Ont  Can  1920  58. . 
Manitoba  l*rov  of  1929  4s. 
Memphis  Tenn  1920  4^:^. 
Memphis  Tenn  1915  Os... 
Montreal     Que     Can     1939 

Montreal  Que  Can  1925  is. 
Montreal  Que  Can  1027  4s. 
Montreal  Que  Can  1933  48. 
Nashville  Tenn  1911  0»... 
Nashville  Tenn  1913  Os. .  . 
New    Brunswick     i'rov     of 

1921  4s   

New    Brunswick     Trov     of 

1930    48 

New     Brunswick    Trov     of 

1932    48 

New     Brunswick    I'rov     of 

1932    48 

New   York  city   corp  stock 

1912  3M8S    

New    York    city     Brooklyn 

main  sewer  1927  3V2S.- 
Nova    Scotia    l*rovlnce    of 

1919  4s   

Nova    Scotia    Province    of 

1920  4s   

Nova    Scotia,    Province    of 

1020    48 
Uichmond  Va   1924  * 4s .'  .* . .' 

Ulohmond  Va  1920  4s 

Richmond    Va    gas    works 

1941  48    

Uichmond   Va  elec  light  LI 

1942  4s    

Salt  Lake  City  Utah  water 

1925  4s 

Salt  Lake  City  Utah  sewer 
1925  4s   

Savannah  Ga  rfdg  1959 
4»'.^s 

Tennessee  State  of  settle- 
ment 1013  3s 

Topeka   Knn   1924   49 

Toronto  Ont  Can  1910  4s. 

Toronto  Ont  Can   1911   4s. 

Toronto  Ont  Can    1911   4.s. 

Toronto  Ont  Can   1918  4s. 

Ala  <it  So  R  R  gen  1927  5s 

Alch   Top  &   S  Ke  Ry  deb 

1913  4s 

Atcii   Top   &   S    Fe   Ry   deb 

1014    4s     

Alrh   Top   &    S   Fe   Ry   gen 

100.5    4  s 
At«  ii  Top  &  S  Fe  Ry  Trans 

Sliort    Line    1058    4s.  .  .  . 
Atl    &    Char    Air   Line    Ry 

1st    ext    1010    4'^.s 

Atl    &    Char    Air    Line    Ry 

1st   pr.'f   ext    1010   4i.:is. 
Atl  &  Yadkin   Ry   1st   guar 

bv   So    Rv    1040    4s 

Atlantic    Coast    Line    R    R 

1st   cons    1052    48 

Atlantic    Coast    Line    R    R 

Ix>ul8  &   Nash   coll    1052 

4s 

Atlantic    Coast    Line    R    R 

equip    1011    4s 

Atlantic    Const    Line    R    R 

equip    1013    4s 

Atlantic    Const    Line    R    R 

eqnip    1013   48 


value 

I»ar 
value 

Company 

market 

value 

I>epartniout 
market  value 

$50,500 

275.000 

18,007 

90.854 

9,478 

220,020 

709,425 

55,253 

$50.(MK) 

275,000 

18,0(H) 

97,4()0 

9,000 

2(>0,0U0 

750,OIKJ 

55,000 

$51,250 
208,125 

18,000 

102,270 

9,540 

200,000 

776,250 

59,075 

$51,000 
264,000 

18,000 

102,270 

9,540 

204,000 

780,000 

59.950 

416.520 
205,100 
107,004 
200,000 
35,108 
50,500 

400,000 
200,000 
105,000 
200,136 
35,000 
50,000 

364,000 
2m>,000 
165.000 
200.137 
35. 7  (M) 
52,500 

364,000 
200,000 
165,000 
200,137 
36,050 
53,000 

09,000 

69.000 

69,000 

69,690 

100,420 

100,000 

100,000 

102,000 

29,871 

30,(K)0 

30,000 

30,000 

19,884 

20,000 

20,000 

20,000 

741,450 

750,000 

741,450 

742.500 

9.899 

10,(M)0 

9.275 

9,400 

25,278 

25,000 

25.000 

25,00t) 

126,650 

125,000 

1 25.000 

125,000 

253.375 

9,957 

952 

2.50.0OO 

10,000 

1,000 

250.000 

lO.OOO 

1,000 

250.000 

10.  lot! 

1,010 

100.000 

100.000 

100.000 

101.000 

300,000 

300,000 

300.000 

303,000 

854,335 

850.000 

833,000 

841.500 

150,765 

150,000 

147,000 

148.500 

1,157,570 

1,100,000 

1,177,000 

1.188,000 

191.940 
297,420 
85.009 
75.015 
100.080 
080.335 
250,844 

200,000 
300,000 
85.000 
75,000 
101.(K)0 
908,000 
243,500 

102,000 
294,000 
85,000 
74,813 
100.747 
088,020 
254.458 

194.000 
300.000 
85,000 
75,000 
101.000 
998,000 
258.110 

143,095 

140,000 

143,810 

143,080 

132,.306 

1.36,0(M) 

133,280 

133,280 

4. 054).  0(^0 

5.000,000 

4,075,Ot»O 

5.000,000 

l,4(«».8.-,() 

1,.50<).00(» 

1.410.000 

1,410.(M)0 

152.(MM) 

152.000 

152.0(H) 

152.000 

3S.<HM) 

38.0(»0 

38.000 

38.000 

34l.SH() 

3.50.00(> 

207  COO 

297,500 

l.i30,703 

1.500,»H)0 

1.425.000 

1.440,000 

2,830,500 

3.000.0(M) 

2.850,000 

2,850.000 

24,720 

25.(M)0 

24.825 

24.750 

105,0.30 

110.000 

107,998 

107,800 

105,354 

110.0(M> 

107.701 

107,800 
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RoQd8 : 

Atlantic   Coast   Ltnc    R    R 

equip    1914     4b 

Atlantic,  Coast   Line    R    R 

equip   1914   49 

Atlantic   Coast   Line    R    R 

equip    1915   4s 

Atlantic   Coast    Line    R    R 

equip    1915   48 

Atlantic   Coast   Line    R    R 

equip    1916    48 

Atlantic    Coast   Line    R    R 

equip    1916   4s 

Atlantic    Coast    Line    R    R 

equip    1917   4s 

B    &    O    R    R    prior    lien 

1025    3%s    

D  &  O  R  R  Southwesn  Dlv 

(oup    1925    3%8 

B  &  O  R  R  Southwesn  Div 

reg    1925    S^^s 

It&ORRPLB&W 

Va  system  1941  48 

irway  ft   7 til  av  R   R   1st 

cons  N  Y  city  1943  5». 
nklyn  Queens  Co  ft  Sub  R 

R  1st  Bklyn  N  Y  1941  5s 
BufT  Rocti  ft  Pitts  Ry  cons 

1957    4%8 
Buff  Roch  ft  Pitts'  Ry  equip 

B    1922    4%s 

Buff  Roch  ft  Pitts  Ry  equip 

G    1929    4b 

Canada  So  Ry  Ist  ext  1913 

68 

Canada  So  Ry  2d  c»up 

1913  5s  

Canada  So  Ry  2d  reg  1913 

5s 

Cent   Br    Ry    1st   guar   by 

Mo  Pac  Ry  1919  4s 

Cent  of  Ga  Ry  1st  1945  5s 
Central    of    Ga    Ry    cons 

1945  5s   

Central    of    Ga    Ry    notes 

1912   5s    

Central  of  Ga  Ry  equip  H 

1915    4%s    

Central  of  Ga  Ry  equip  H 

1915    4i;^s    

Central    of    Ga    Ry    Equip 

Asso  I  guar  by  Cent  of 

Ga    1910   4V^s 

Central    of    Ga    Ry    Equip 

Asso  T  guar  by  Cent  of 

Ga    1912    4%s 

Central    of    Ga    Ry    Equip 

Asso  I  guar  by  Cent  of 

Ga   1912   414s 

Central    of    Ga   Ry    Equip 

Asso  K  guar  by  Cent  of 

Ga    1910    5s 

Central    of    Ga    Ry    Equip 

Asso  K  guar  by  Cent  of 

Gn    1914    58 

Central    of    Ga    Ry    Equip 

Asso  K  guar  by  Cent  of 

Ga    1915    58 

Central    of    Ga    Ry    Equip 

Asso  K  guar  by  Cent  of 

Ga    1915    58 

Central    of    Ga   Ry    Equip 

Asso  K  guar  by  Cent  of 

Ga   1916   5s 

Cent  Pac  Ry  1st  rfdg  guar 

by  So  Pac  Co  1949  4«. . 
Chesapeake  ft  Ohio  Ry  gen 

1992   4yjR    


Book 
value 

Par 
value 

Company 
market 

value 

Department 
market  value 

$152,254 

1160,000 

1156,256 

$156,800 

151,428 

160,000 

155.840 

156,800 

12,780 

13,000 

12.630 

12,740 

12,760 

13,000 

12,508 

12,740 

20.255 

21,000 

20,303 

20,370 

9.786 

10,000 

9,645 

9.700 

4,886 

5,000 

4.812 

4,850 

6,178,250 

6.500,000 

6,012,500 

6,045,000 

2,506,290 

2,721,000 

2,448,900 

2.448,000 

26.711 

30,000 

26,700 

27,000 

1,922,310 

1,950,000 

1,794,000 

1,813,500 

1,879.000 

2,000,000 

2,000,000 

2,020,000 

920,460 

920,000 

910.800 

910,800 

616.860 

600,000 

054,000 

660,000 

302,820 

3(H).000 

302.820 

306,000 

694,615 

715,000 

694,615 

693,550 

538,8riS 

528.000 

551.760 

-   549,120 

7.-»0..-.14 

735,000 

746.025 

742,350 

15.232 

15.000 

15.150 

15,150 

223. 13S 
2,414,916 

235,000 
2.520.000 

223.250 
2.923,200 

223.250 
2.923,200 

609.675 

550,000 

596,750 

599,500 

643,175 

050.000 

650,000 

656,500 

25,022 

25,000 

24,720 

24,750 

25,025 

25,000 

24,698 

24,750 

103,813 

104,000 

103,875 

104,000 

66,685 

67,000 

66,685 

66,330 

7,954 

8,000 

7,9.54 

7,020 

18,000 

18,000 

18.007 

18.000 

18,185 

18,000 

18,185 

18.180 

17,192 

17,000 

17,192 

17,170 

18,221 

18,000 

18,221 

18,180 

S.106 

8.000 

8.106 

8,080 

8.409.001 

8..500,000 

8,245,000 

8.245,000 

1,974,600 

2,000,000 

2,060.000 

2,060,000 
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Bonds : 

rhesa  &  Ohio  Ry  equip  H 

sraar  by  C  &  O  1910  4s. 
Cbesa  &  Ohio  Ry  equip  II 

guar  by  C  &  O  1911  48. 
Chesa  &  Ohio  Ry  equip  H 

guar  by  C  &  O  1911  4s. 
Chesa  &  Ohio  Ry  equip  II 

guar  by  C  ft  O  1912  48. 
Chesa  ft  Ohio  Ry  equip   H 

guar  by  C  ft  O  1912  4s. 
Chesa  ft  Ohio  Ry  equip  H 

guar  by  C  ft  O  1913  4s. 
Chicago  &  Alton  R  R  rfdg 

1949    3s 
Chic  ft  Alton  E>qulp  Asso  C 

guar  by  C  ft  A  1910  4». 
Chic  ft  Alton  Equip  Asso  C 

guar  by  C  ft  A  1910  4s. 
Chic  ft  Alton  Ekjulp  Asso  C 

guar  by  C  ft  A  1911  4s. 
Chic  ft  Alton  B)quip  Asso  C 

guar  by  C  ft  A  1911  4s. 
Chic  ft  Alton  Equip  Asso  C 

guar  by  C  ft  A  1912  4s. 
jhic  ft  Alton  ESquip  Asso  C 

guar  by  C  ft  A  1912  48. 
Chic  ft  Alton  Equip  Asso  C 

guar  by  C  ft  A  1913  4s. 
Chic  ft  Alton  Equip  Asso  C 

guar  by  C  ft  A  1913  4s. 
Chic  ft  Alton  Equip  Asso  C 

guar  by  C  ft  A  1914  4s. 
Chic  ft  Alton  E>iuip  Asso  C 

guar  by  C  ft  A  1914  48. 
Chic  ft  Alton  Equip  Asso  C 

guar  by  C  ft  A  1915  4s. 
Chic  ft  Alton  Equip  Asso  C 

guar  by  C  ft  A  1915  4s. 
Chicago  ft  Northwester  Ry 

deb  1921  5s 

Chicago  ft  Northwester  Ry 

deb  coup   1933  58 

Chicago  ft  Northwester  Ry 

deb  reg  1933  5s 

Chicago  ft  Northwester  Ry 

gen  1987  3%8 

Chicago  ft  Northwester  Ry 

ext   1926   4s 

Chic  ft  W   Ind   R    R  cons 

guar  1952  4s 

C  B  ft  Q  R  R  gen  1958  4b 
C  B  ft  Q  R  R  deb  1913  58 
C  I  ft  S  B  R  50-yr  guar  by 

Lake  Shore  1956  4s. . . . 
Chic  M  ft  St  Paul  Ry  gen 

1989  48   

C  R  I  ft  P  Ry   coll  trust 

1910  48 

C  B  I  ft  P  Ry   coil  trust 

1911  48 

C  R  I  ft  P  Ry  coil  trust 

1912  4s   

C  R  I  ft  P  Ry  coll  trust 

1913  4s 

C   R  1  ft  P  Ry   coil  trust 

1914  48   

C  R  1  ft  P  Ry  coll  trust 

1915  4b 

C  R  I  ft  P  Ry  coll  trust 

1916  4s   

C   R  I  ft  P  Ry   coll   trust 

1917  4s   

C   R  I   ft  P  Ry   roll   tnist 

1918  4s   

C  R  I  ft  P  Ry  1st  ft  rfdg 

19.S4  4s    

C  R  I  ft  P  Ry  equipmnt  C 
1913  4%8 


Book 
value 

Par 
value 

Company 

market 

value 

Department 
market  value 

$49,850 

$50,000 

$49,905 

$50,000 

49,255 

50.000 

49,555 

49.500 

48,965 

50,000 

49,380 

49.500 

4S,«90 

50,000 

49,210 

49,500 

4S,420 

5o,om) 

49.045 

49,50O 

48,060 

50,000 

48,885 

49.000 

5,h:J8,500 

7,000.000 

5.250,000 

5,250.000 

49,920 

50,000 

49,875 

50,000 

49,800 

5(t,000 

49,700 

50.000 

40,riS0 

50,000 

49,525 

49,500 

49,505 

50,000 

49.350 

49,500 

49,450 

50,000 

49,180 

40,000 

49,340 

50,000 

49,020 

49,000 

49,235 

5I),000 

48,860 

49.000 

49,130 

50,000 

48.700 

49.000 

49,025 

50,000 

48,545 

48,500 

48,925 

50,000 

48,400 

48.500 

48,825 

50,000 

48,255 

48,000 

48,730 

50,000 

48,110 

48,000 

1,706.825 

1,675,000 

1,792,250 

1.792.250 

90,091 

85,000 

04,350 

94.350 

503,453 

475,000 

522,500 

627,250 

935,000 

1,000,000 

890,000 

900,000 

1,966,250 

2,000,000 

1,967,500 

2,000,000 

2.343.190 

1.272,116 

570,783 

2,500,000 

1,285,000 

568,000 

2,325,000 

1,272,150 

576,520 

2,350,000 

1.285,000 

570,360 

4,507,500 

5,000,000 

4.725,000 

4,750,000 

1,000.000 

1,000,000 

1,000,000 

1,010,000 

300,950 

362,000 

360,805 

362,000 

1,012,122 

1,024,000 

1,010,995 

1,013,760 

008,831 

927,000 

906.884 

908.460 

326,040 

330,000 

320,001 

320,100 

237,337 

241,000 

231,697 

231,360 

122,787 

125.000 

110,213 

118,750 

127.296 

130.000 

123,019 

•  123,500 

122,088 

125,000 

117,400 

117,500 

126.581 

130.000 

121,225 

120,900 

3.894,250 

4,500,000 

4.095.000 

4,095,000 

7,921 

8,000 

7.932 

7.920 
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Bonds: 

C  R  I  &  P  By  equipoDLnt  C 

1914  4V^8 

C  B  I  &  P  Ky  equipnint  C 

1915  4%8 

C  R  I  &  P  By  equlpmnt  C 

1915  4%8 

C  R  I  &  P  By  equipmnt  C 

1916  4^8    

C  B  I  &  P  By  equlpmnt  C 

1916  4Ha   

C  B  I  &  P  By  eciulpmnt  C 

1917  4%s 

C  B  I  &  P  By  equipiimt  "c 

1917  4%8 

C    St    P   M   &   O    By   CODS 

1930  3^8   

Choctaw  Okia  &  Gulf  B  B 

cons  1952   58 

Chris  &  Tenth  St  B  B  Ist 

ezt  1918   4s 

c:  N   O  &  T  P  B  B  equip 

B    1910   4%8 

C  N  O  &  T   P  B  B  equip 

B    1910  4V^8 

C  N  O  &  T  P  B  R  equip 

B    1911    4Vi8 

CNO&TPBB  equip 

B    1911   4MiS 

C  N  O  &  T  P  B  B  equip 

B    1912    4^8 

C  N  O  &  T  P  B  B  equip 

B    1912   4^8 

CNO&TPBB  equip 

B    1918   4%s 

CNO&TPBB  equip 

B    1913   4%s 

C  N  O  &  T  P  B  B  equip 

B    1914    4%8 

CNO&TPBB  equip 

B    1914    4%8 

CNO&TPBB  equip 

B    1915   4V^8 

CNO&TPBB  equip 

B   1915   4^8 

CNO&TPBB  equip 

B  1916  4^8 

Cln  Bandky  &  Cleve  B  B 

CODS  1928  58 

Cleve  Cln  ChIc  &  St  L  By 

gen  1993  48 

Colo  ft  So  By  l8t  1920  48 
Colo  &  So  By  rfdg  &  extn 

1935  4Vj8   

Colo  Spgs  &  Crp  Crk  Dlst 

By  Ist  1930  5s 

Columbia    &    Greenville    B 

B  1st  1916  68 

D  ft  H   Co   1st  lien  equip 

1922  4^4* 
D  ft  H  Co  Ist  'ft'r'fdg'i943 

4s 

Duluth  Union  Depot  Co  1st 

Duluth   Minn  1930  5b.  . 
East  Tenn  Va  ft  Ga  B  B 

lat  dlv  guar  by  So  By 

1930  5s 
El  Paso  ft  Bock  Island  By 

Ist   1951    68 

Erie    B    B    car    trust    J 

1910  4s  

Erie    B     B    car    trust    J 

1910  4s    

Erie     B    B    car     trust    J 

1911  4b  

Brie    B    B     car    trust    J 

1911  48  

Erie    R    R     car    trust    J 

1912  4s   


Book 
value 

Par 

value 

Cbmpany 

market 

value 

Department 
market  value 

173,216 

174,000 

$73,297 

173,260 

74,037 

75,000 

74,137 

74.250 

98.850 

100,000 

98,750 

99,000 

148,045 

150.000 

148,005 

148.500 

160,764 

163.000 

160,669 

161,370 

110.463 

112,000 

110,298 

109,760 

98.590 

100,000 

08.400 

08.000 

600.665 

660,000 

504,750 

604,500 

1,319,005 

1,200,000 

1,320,000 

1,332,000 

208.614 

210,000 

178,500 

174.300 

31,936 

32,000 

31,040 

32,000 

31,840 

32,000 

31,872 

32,000 

31,747 

32,000 

31.798 

31.680 

34,622 

35,000 

34,699 

34.650 

46,361 

47,000 

46,488 

46.530 

46.234 

•  47,000 

46,384 

46,530 

46,112 

47,000 

46,286 

46.060 

45,989 

47,000 

46,191 

40,060 

70,272 

72.000 

70,618 

70,560 

36,020 

37,000 

30,216 

36,260 

33.992 

35,000 

34,188 

34.300 

39,721 

41,000 

39,975 

40,180 

20,296 

21,000 

20,435 

20,370 

627,774 

513,000 

559,170 

550.170 

185,200 
835,655 

200,000 
850,000 

102.000 
816,000 

194,000 
816.000 

3.976,008 

4,000.000 

3,900,000 

3,920.000 

79.036 

75.000 

78,750 

78,750 

211.219 

199,000 

212.930 

212.930 

2,506,987 

2.625,000 

2,664,375 

2.677,500 

1.925.200 

2,000,000 

2,000,000 

2,000,000 

806,660 

300,000 

315,000 

315,000 

105,960 

100,000 

110,000 

112,000 

1,043.700 

1,000,000 

1,020.000 

1.050,000 

46.619 

47,000 

46.845 

47,000 

46,065 

47,000 

46.624 

47.000 

45,524 

47,000 

46.403 

46,530 

45.002 

47,000 

46,187 

46.530 

44,495 

47,000 

45.080 

46.060 

.Mutual  Lifk  Insc 


;   eV.Mi'AXY    Of   N.    Y.      l\W.) 


Kr' 


R     It 


1012    ■ 

'  iai3  48  

I':r1e    R    R    car    tniMC    J 

Erie     K     K  "  cac'tru'a'c "J 

1914  48    

Krle     H     R     car     trunt     J 

iei4  4b   

Erlfl    R    R    ear    iruHt    J 

J016  4a   

Krlc     R     R     car     trust     J 

1015  43   

Erie    R    R    car    (rust    J 

Erlp     R     B"'car"(raii't'J 

ini8  4fi  

Erie    R    R    Tenn    Coal    I'o 

]!I31  48    

Erie  Ry  lat  cons  lOiO  Ts 
I'oTt    St    Union    ncpot    C" 

Detroit  Mich  1041  4Vj» 
(in  Pac  Rj  1st  in22  fls. . . 
(is    R    R    *    BsDkltig    Vo 

debenluie   la-i'i   Ss 

llatiDlbBl  A  8t  Jase|)li  R  It 

cons  ISll   ea 

Iloch   VHlley    Rj  mr   Inmt 

of  1002   i»10  iV,a 

Ilorh   Valler   Ry  car   truBt 

of  1002   I»10  i%» 

Iloch  Vallej'   Rr  car  tru»t 

of   1902   1011   41^8 

Iloch    Valley    Ry  car  trust 

of  1902    leil   4V^a 

Iloch    Vallej    Ry  car  trust 

No  1  of  lOOS  1010  48. . . 
Iloch    Vallej   Ry  car   trust 

No  1  of  mOS  1910  4s.,. 
Iloch  Vallpy  Ry  car  trust 

Nol  of  19(18  1017  4b..  . 
Iloch   Valley  By  car  trust 

Ko  1  of  100ft  lOlT  4s... 
Iloch    Valley   Ry  par   trust 

Nn  1  of  lOOa  inifl  4a... 
Ill  Cent  R  R  rfdc  lO.l.'f  4h 
iDd   *  8t   L  R   R   lat   A 

191Q  Ta    

Ind    £    St    L    R    R    iBt    B 

lOlO  7«  

IntorhorouKh  Rap  Tran  Co 

~  ■  &  Mcmphla 
&  Mem  nil  In 
m2  4Wb.. 
&  MemphlH 
Itl2  4^4».- 
&  Memphis 

rtia  4^ia.. 

&  Mcmiihln 

ni3  4i;«,, 

I»4  W"'.' 
k  Mnnnlils 
D14  4^s.. 
k  Memphis 
SIB  ii^n.. 
k  Memphis 
9in  4>^a.. 
io  R   R  iKt 

piR'niBt 
(tiiar  hy  I.  V  R  R  1007 


4».E.'il 
4S,0T1 


l.OOO. 011(1 


1,950.800 
100,370 


47,000 
47,000 


c.ono 

00.00)1 
2.000 
25,000 


100,000 

275,000 
■J.MI.OOO 
057,000 
2ft,000 
8,000 


110. .1.-1(1 

S4,ia.i 


1.080,000 
122,000 
335.500 
200,000 

1,120,200 
27,720 


1  !>()<)]     Mutual  Life  IxsrKxV.NOE  (\)mpany  of  N.   Y.  17i) 


Book 
Bonds :  value 

rx»hl?h    Valley    R    R    j:^en 

cons    2003    4s ^1,634.751 

I»ng  Island  R  R  rfdgr  pmr 

by  Pa  R  R  1949  4s 2.414,000 

Louisville  ft  NaRhYlIIe  R  R 

unified  1940,  4s r>,000,0(H) 

Lonisv  &  Nastiv   R   R   Atl 

Knox  &  CIn  Dlv  1955  4s  2,751,230 
rx>nisv    A    Nashv — So    Rv 

Monon  coll    1952  4s 2,027.520 

LiOnlsY  New  Alb  &.  Chic  Rv 

1st   1910  68 50..'>.65 

Louisv   N  A  A  C  Rv  C   & 

I  Div  Ist  1911  6s 10.303 

Manitoba    &    S    E    Ry    Isr 

guar  by  Manitoba  1920  4  s  173,707 

Manitowoc  G  B  &  N  W  Ry 

Ist   guar  by    C   &   N   W 

1941  3H'8 011.000 

Memphis     Tnion     Sta     ('o 

coll    tr  1911   58 500,000 

Mot  St  Ry  rfdg  4  per  cpnt 

(Farmers'  I^an  A  Tr  Co 

ctf  of  deposit)   2002 800,000 

Met  St  Ry  gen  5  per  rent 
/Guaranty  Tr  Co  ctf  of 

deposit)    1997    1,200.000 

Minneapolis  St  Ry  2d  >nn- 

neapolis  Minn  1913  6s..  1M,S07 

Mo  Kans  A  Okia  R  R  1st 

ffiiar   by   M   K  A   T   Ry 

1942  58    .333,027 

Mo  Kans  A  Tex  Ry  Ist  A 

refunding  2004    4s 1.0S5.197 

Mo  Pac  Ry  trust  1917  5s.  1.029.700 

Mobile    A    Ohio    R    R    Ist 

1927  6s 1,027.743 

Mobile    A    Ohio    Ry    equip 

1910  58 29,937 

Mobile    A    Ohio    Ry    equip 

1911  58    39.004 

Mobile    A    Ohio    Ry    equip 

1913  5s 24.415 

Mobile  A  Ohio  R   R   equip 

E    1910  4%8 8,900 

Mobile  A  Ohio  R   R   equip 

E    1910   4%8 3.992 

Mobile  A  Ohio  R   R   eqnin 

E    1911    4%s .3,986 

Mobile  A  Ohio   R  R   ecjuir) 

E    1911    4%8 7.902 

Mobile  A  Ohio  R  R   equip 

E    1912    4%8 S.945 

Mobile  A  Ohio  R   R   equlo 

E    1912    41^8 '.  8.9.33 

Mobile  A  Ohio  R  R   equip 

B    1913    4%« 8.922 

Mobile  A  Ohio  R  R   equip 

B    1913   4H»s 3,900 

Mobile  A  Ohio  R  R  equip 

R    1914    4>As 8.S99 

Mobile  A  Ohio  R  R  equip 

E    1914    4V28 8.8S8 

Mobile  A  Ohio  R   R   equip 

E    1915    41/2S 8.878 

Mobile  A  Ohio  R  R   equip 

K    1915    4%s 7,882 

ilnr;ran'«  T^a  A  Tex  R  R  A 

S  S  Co  1st  1918  7s 257,725 

Nashv  Cliattanooga  A  St  L 

Ry  Ist   1913  7s 674,.540 

Naahv  Chattanooga  A  St  I^ 

Ry  Leb  Br  1917  Os 54,775 

NftPhv  Chattanooga  A  St  L 

Ry  McMInne  Br  1917  Os  203,043 

Now   Eng   R    R   cons  guar 

bvNYNHAnRR 

1945    58     0,082,500 


Par 
value 

Company 

markot 

value 

Depart  men  t 
market  value 

$1,004,000 

$1,597,440 

$1,614,080 

2.500,000 

2.450,000 

2,475.000 

5.000,000 

4,975,000 

5,000,000 

2.950.000 

2,758,250 

2,773,000 

2.200.000 

2.002,000 

2.024,000 

50.000 

50..365 

50,«00 

10,000 

10,303 

16,320 

175.320 

173.506 

175.320 

1,000,000 

900.000 

900.000 

500,000 

500,000 

500,000 

2,000.000 

1,000,0(H) 

1,040,000 

1,500,000 

1,125,000 

1,200,000 

183,0<¥) 

190,320 

190,320 

300.000 

318.000 

321,000 

1.905.000 

1,000,000 

1.660.425 
1,010,000 

1.670.250 
1,010,000 

870,000 

1.051,200 

1,033,680 

30,000 

30,018 

30.000 

40,000 

40,120 

40,000 

25,000 

25,188 

25,000 

9,000 

8,996 

9,000 

4,000 

3,994 

4,000 

4,000 

3,989 

3.960 

8,000 

7,968 

7,920 

9,000 

8,954 

8,910 

9.000 

8,944 

8,910 

9,000 

8,934 

8,910 

4,000 

3.907 

3.900 

9.000 

8,916 

8,910 

9,000 

8,907 

8.910 

9.000 

8.898 

8.820 

8.000 

7.902 

7.810 

250,000 

295.0(K) 

297,500 

629,000 

082.4(55 

685,010 

50.000 

54,500 

55,000 

189,000 

206J)10 

207,900 

5,500,000 

6,517,500 

6,490.000 

180 
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Bonds : 

New   Eng  R   R  cons   guar 
by  N  Y  N  H  &  U  It  R 

J.  V  4  O     49      •••■••■••••••• 

New  Hav  &  Northamp  Co 

refdg  cons  guar  by  N  Y 
.  N  H  &  II  R  R  105(t  4r. 
New   Orleans  &   Northeast 

Ry  equip  C  1010  4M>b. 
Now   Orleans  &   Northeast 

Ry  equip  C  1910  4M!8. 
New   Orleans  ft   Northeast 

Ry  equip  C  1911  4Vjs. 
New   Orleans   &    Northeast 

Ry  equip  C  1911  4Va8. 
New   Orleans   &   Northeast 

Ry  equip  C  1012  4i^8. 
New   Orleans  &    NortheaHt 

Ry  equip  C  1012  4Vj8. 
New   Orleans  &   Northeast 

Ry  equip  C  1013  4ViS. 
NYC&HRRRLS 

col   reg  1098    3MjS 

NYC4HRRRLS 

col  coupon  1008  3%8.  . 
N   Y    C  &    H    R   R    R   deb 

1034    48    

N  Y  C  &  H  R  R  R  refdg 

reg   1097   3^28 

NYC&HRRR  refdg 

coupon    1007    3ViS 

NYC   Lines   equip    trust 

of  1907  guar  1010  fia.  . 
NYC   Lines   equip   trust 

of  1907  guar  1011  Hs. . 
N   Y   C   lilnes  equip    trust 

of  1007  guar  1912  58. . 
NYC    Lines   equip    trust 

of  1907  guar  1013  5s. . 
NYC    Lines   equip    trust 

of  1907  guar  1914  5s. . 
NYC   Lines   equip    trust 

of  1907  guar  1915  Ss.. 
NYC   Lines   equip    trust 

of  1907  guar  1016  5s. . 
NYC   Lines   equip   trust 

of  1007  guar  1017  ob.. 
NYC   Lines  equip    trust 

of  1007  guar  1018  5s. . 
NYC   Lines   equip   trust 

of  1907  guar  1919  58. . 
NYC   Lines   equip   trust 

of  1007  guar  1020  r.s.  . 
NYC   Lines   equip   trust 

of  1007  guar  1021  58. . 
NYC   Lines   equip   trust 

of  1007  guar  1922  r.s. . 
N  Y  N  II  &  H   R  R  conv 

1056  3VjS    

N   Y  N  11  &  H   R  n   Ilarl 

Rlv-Pt  Chester  Ist   10r)4 

4b 

N  Y  O   &   W    Ry   1st   lien 

notes   1910   5b 

N   Y   O   &   W    Ry  Ist   Hen 

notes    1010    5s 

N   Y   O   &   W   Ry   1st   Hen 

notes  LOll  5s 

N   Y   O   &   W    Ry   1st    lien 

notes   1911    5s 

N   Y   O   &    W    Rv   1st   Ikn 

notes   1012   58 

N  Y   O   &   W   Ry  1st    Hen 

notes   1012    5s 

N  Y  O  &  \V  Ry  pen  10.%5 

4s 

Norfolk  &  Wesn  Ry  Pocah 

C  &  C  1st  1041  4fl 

Nor  &  Wesn  Ry  dlv  1st  lien 

&  gen  1044  4s 


Book 
value 

Par 
yalut 

Company 

market 

value 

Department 
market  value 

$2,678,750 

12,500,000 

12,500,000 

12,500,000 

408.050 

500,000 

500,000 

500,000 

38.918 

30,000 

38,953 

39,000 

38,758 

30.000 

38,860 

89,000 

13,805 

14,000 

13.917 

13.860 

38,508 

30.000 

38,680 

38,610 

38,480 

39,000 

38,591 

38.010 

38.380 

39,000 

38.505 

38,610 

38,278 

30,000 

38,423 

38.6  la 

1,690,390 

1,741,000 

1,375,300 

1,410,210 

8,061,610 

8.259,000 

6,607.200 

6,689,790 

050,400 

1,000,000 

950.000 

960,000 

3,404,361 

3,005,000 

3,325,500 

3,362.450 

1,035,293 

2.02.'»,0(M) 

1,842,750 

1.842.730 

26,104 

26.000 

26,125 

26,000 

16,224 

lti.<H»0 

16,168 

16.160 

134,524 

132.000 

134,086 

134,640 

10,174 

10,000 

10.210 

10.200 

18,570 

18,000 

18.466 

18.,>40 

6,243 

6,000 

6,183 

6.240 

23,010 

22,000 

22,772 

22.880 

156,303 

149,000 

154,871 

156.450 

00.762 

86,000 

89,741 

90.300 

507,868 

581,000 

608,598 

615.800 

1.206,825 

1.250.000 

1,314,125 

1,325,000 

037,800 

1,000,000 

1,054,000 

1,070,000 

033,500 

1,000,000 

1,058,300 

1,070,000 

1,142,408 

1,210.000 

1,228,150 

1,234,200 

487,850 

500.000 

602,500 

505,000 

50,000 

50.000 

50,000 

50,000 

10,000 

10,000 

10,000 

10.000 

50,000 

50,000 

50.000 

50,500 

10.000 

10,000 

10,000 

10.100 

50,000 

50,000 

50,000 

60,500 

10,000 

10,000 

10.000 

10,100 

424,750 

500,000 

470.000 

470,000 

2,321,500 

2,500,000 

2.225,000 

2,225,000 

1.873,770 

2,000,000 

1.850,000 

1.860.00a 
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liontls : 

Nor  Pac — Gt  Nor  Ry  Burl 

coll     1921    48 

Oreg  Short  Line  B  K  rfdg 

guar  by  U  P  1929  4s. .. 
l*exin    Car   Trust   guar    by 

Penn  K  R  1910  3V^s... 
Penn  Co  series  B  guar  by 

Penn  R  R  1941  aMiS. . . 
IVnn   Co  series  C  guar  by 

renn  R  R  1942  aV(tS... 
IVnn  Co  series  D  guar  by 

Penn  R  R  1944  3MiS. .. 
IVnn  Co  15-25  yr  guar  by 

I'enn  R  R  1931  4s 

Penn  R  R  oonv  1915  3MsS. 
I'enn  R  R  cons  1948  4s.. 
l»enn  Steel  Car  Trust  guar 

by  Penn  R  R  1910  3^s 
Penn  Steel  Car  Trust  guar 

by  Penn  R  R  1910  3Vjs. 
Penn  Steel  Car  Trust  guar 

by  Penn  R  R  1911  SV^s. 
Penn  Steel  Car  Trust  guar 

by  Penn  R  R  1911  3^3. 
Penn  Steel  Car  Trust  guar 

by  Penn  R  R  1912  SVjs. 
Penn  Steel  Car  Trust  guar 

by  Penn  R  R  1912  3^s. 
Penn  Steel  Rol  Stk  Tr  guar 

by  Penn  R  R  1910  3^s. 
Penn  Steel  Rol  Stk  Tr  guar 

by  Penn  R  R  1911  3V^8. 
Penn  Steel  Rol  Stk  Tr  guar 

by  Penn  R  R  1912  B^s. 
Peoria   &   Eastern   Ry    1st 

cons   1940  48 

P  C  C    &  St  L  Ry  cons  F 

guar  by  Penn  Co  1953  4s 
P  C  C  &  St  L  Ry  cons  O 

guar  by  Penn  Co  1957  48 
Reading     Co    Jersey    Cent 

coll   1951  4s 

Richmond  &  Danville  R  R 

deb  1927  Ss 

Richmond  &  Danville  R  R 

cons   1915  6s 

Roch    &    Pitts    R    R    cons 

1922  6s   

Rock    Isl- Frisco    Term    Ry 

1st  guar   1927  5s 

Rutland  R  R  Ist  cons  1941 

4%9 

St  Joseph  &  Grand  Island 

By   Ist  1947  48 

St  Louis  &  San  Fran  R  R 

gen   1931  53 

St  Louis  &  San  Fran  R  R 

rfdg    1951    4s 

St   L   Iron   Mt  &  So  R  R 

rfdg   1929   4s 

St  Paul  &  Duluth  R  R  2d 

1917  58   

St  P  &  N  P  Ry  gen  guar  by 

No  Pac  R  R  1923  6s. . . 
St  P  &  N  P  Ry  gen  guar  by 

No  Pac  R  R  1923  6s... 
St  Paul   City  Ry   1st  cons 

St  Paul  Minn   1934   6s. 
Sec  Ave  R  R  Ist  cons  59^ 

guar  by  Met  St  Ry  N  Y 

city   (Guar  Trust  Co  ctf 

of  dep>    1948    

So  Pac  R  R  1st  rfdg  guar 

by  S  P  Co  1955  4s 

So  Ry  dev  &  gen  lO.'SO  4s. 
So  Ry  1st  cons  1994  59. . . 
So  Ry  East  Tenn  reorgan 

1938  58   


Book 
value 

Par 
value 

Company 

market 

value 

Department 
market  value 

$5,848,800 

$6,000,000 

$5,790,000 

$5,820,000 

2,876,400 

3,000,000 

2,820,000 

2,850,000 

49,980 

50,000 

49,960 

50,000 

232,368 

235,000 

211,500 

211,500 

1,381,890 

1,492,000 

1,342,800 

1,342,800 

2,551,780 

2,756,000 

2,480.400 

2,480,400 

1,676,030 

5,959,784 

958,400 

1.700,000 
6,053,000 
1,000,000 

1.006,000 

5,810,880 
1,040,000 

1,666,000 
5,871,410 
1,040.000 

248,725 

250,000 

248,775 

250,000 

297,720 

300,000 

297,810 

300,000 

295,530 

300,000 

296,130 

297,000 

294,810 

300,000 

295,500 

297,000 

97.570 

100,000 

97,890 

98,000 

287,153 

295,000 

288,215 

289,100 

199,620 

200,000 

199,340 

200.000 

198,460 

200,000 

197,700 

198,000 

196,880 

200,000 

196,040 

196,000 

87,060 

92,000 

85,560 

85,560 

1,018,900 

1,000,000 

095,000 

1,000,000 

973,000 

1.000,000 

995,000 

1,000,000 

1,336,950 

1,500,000 

1,440,000 

1,455,000 

207,040 

200,000 

212,000 

216,000 

520,089 

501,000 

538,575 

530,070 

375,943 

320,000 

384,680 

387,940 

373,100 

380,000 

380,000 

380,000 

389.480 

400,000 

408,000 

408,000 

481,082 

500,000 

477,500 

480.000 

110,796 

100,000 

108,000 

109,000 

424,350 

600,000 

422,500 

425,000 

1,051,390 

1,175,000 

1,010,500 

1,010.500 

186,568 

175,000 

182,000 

182,000 

178,573 

162,000 

191,160 

191.160 

88,920 

80,000 

93,600 

94,400 

299,370 

300,000 

354.000 

354,000 

375,000 

6,196.340 
1.571.400 
6,561,850 

754,503 


500,000 

6,500.000 
2.000.000 
4,975.000 

664,000 


325,000 

6.110.000 
1,020.000 
5.522,250 

703,840 


325,000 

6.175.000 
1.040.000 
5,572,000 

710,480 


is-> 


^IrrrAi.  Jji-k   Ixslkanck  (\)]^^•A^'Y  of  X.   Y.      [IDOO 


Itonds  : 

So  Ry  M(*m  DIv  Ist  1990  5s 
So  Ky  M  &  O  coll  1938  4s 
So  Ry  equip  L  1913  4K.s. 
So  Ry  equip  L  1914  4Vj«. 
So  Ry  e(iiiip  L  1914  4M:!^. 
So  Ry  equip  L  1915  4V.'S. 
So  Ry  equip  L  1917  4Vj.s. 
So  Ry  equip  L.  1917  4V.'«. 
So  Ry  equip  L  1919  4V.s. 
So  Ry  equip  L  1920  4ii.s. 
So  Ry  equip  L  1920  4V<.>i. 
So  Ry  equip  M  1913  4J/2^. 
So  Ity  equip  M  1914  4V':s. 
So  Ry  equip  M  1915  4Vjs. 
So  Ry  equip  M  1915  4ii»s. 
So  Ry  equip  M  1916  4MiS. 
So  Ry  equip  M  1916  4iy«. 
So  Ry  equip  M  1917  4»i.s. 
So  Ry  equip  M  1917  4Vjs. 
So  Ry  eciulp  M  1918  4Vjh. 
So  Ry  equip  AI  1918  4V,s. 
So  Ry  equip  M  1919  4>^s. 
Third  Av  R  R  1st  cons  4% 

X  Y  city  guar  by  Met  St 

Ry    (Cent   Tr   Co   ctf   of 

deposit)    20<H)    

Tidewater  Co  Ist  lien  conv 

1913    68    

Toledo  &  Ohio  Cent  Ry  car 

trust    1912    4s 

Toledo  &  Ohio  (\»nt  Ry  car 

trust    1913   48 

Toledo  &  Ohio  Cent  Ry  ear 

trust    1913    48 

Toledo  &  Ohio  Cent  Ry  car 

trust    1914    4s 

Toledo  &  Ohio  Cent  Ry  car 

trust    1915    4s 

Toledo  &  Ohio  Ont  Ry  (;ar 

trust  1915  4s 

ToU'do    VoiU'in    &   West    liy 

tst   1917    4s 

In  ion  Pac  R  R  1st  lien  & 

rfdg   2008   4s 

I'nlon  Ry  of  N   Y   1st  N  Y 

citv    1942    5s 

rtnh    &    Nor    Ry    1st    ext 

Vaiulnlla   R  R   cons   ser   A 

1955  4s    

Vandalla   R   R  cons  ser   H 

1957    4s 
Walmsh   li  r"  ist    1939  ".'is.' 
\Vash    Rv  &    Klec    C(»   cons 

Wash   I)   C   1951    4s 

W<'st  Ry  of  Ala  cons  iruar 

l)y  Oa  R  R  191S  4k'S.  . 
Wisconsin  Cent  Rv  1st  sen 

1949   4s    

Wlseonsln    Ont    Ry    Minn 

Term  1st    1950  3'/.s 

Wisconsin  Cent   Ry  S  &  1) 

Dlv  &  Term  1st   193(5  4s 
Armour  &  Co  real   est    1st 

1939    4^2^     

Atlas  Portland  Cem  Co  1st 

1925  6s    

Bklyn  &  N  Y  Ferry  Co  1st 

N  Y  city  1911    6s 

Brooklyn   I'n   Gns  Co  eons 

Brooklyn   N   Y   19  45  5s. 
Eqult  Gas  Lt   Co   1st  cons 

N  Y  cltv    1932  5s 

Iloboken    Ferry    Co    1st    X 

Y   city   1946   5s 

Ilud  Coal   Co  deb  guar  by 

I)  &  II  1910  4s 


("onij):iny 

Hook 

l*;n- 

uiarKet 

Jk'iiarlunMit 

value 

value 

value 

market  value 

$1.545.K70 

$1,450,000 

$1,595,000 

$1,595,000 

2M3.79U 

29o,0tK) 

262,550 

265,50i> 

36,878 

37,000 

36,400 

36.630 

24,908 

25,00() 

24,545 

24,75U 

12.947 

13,000 

12,737 

12,87il 

16,917 

17,000 

16,51K) 

16,660 

23,.H5(> 

24,000 

23,292 

23,520 

.S,942 

9.000 

8.718 

8.820 

2().S40 

21,00<J 

20.2(18 

20,370 

192, n;o 

2<M),000 

192.160 

194,004> 

2S7.7!>0 

300,000 

2>S7.79(» 

291,0iJO 

24,955 

25.0(H) 

24.5(iO 

24.750 

9,980 

10,000 

9,804 

9,900 

24,940 

25,000 

24,413 

24,50O 

24,935 

25,000 

24.3(58 

24,.5(K> 

14,958 

15,000 

14,592 

14,700 

24,925 

25,000 

24,278 

24,50O 

24,922 

25,000 

24,233 

24,5(Hi 

24.918 

25,000 

24,192 

24,504) 

24,912 

25,000 

24,150 

24,250 

24,908 

25,000 

24,110 

24,250 

24,905 

25,000 

24,07O 

24,250 

1,184,000 

2,368,000 

1.610,240 

1,633.920 

492,900 

500,0(K) 

505,000 

510.000 

11,450 

12,000 

11.761 

11,760 

26,516 

28,000 

27,353 

27,440 

26,320 

28,000 

27.266 

27,440 

9,332 

10.000 

9.707 

9,700 

9,201 

10,000 

9,048 

9.600 

10,966 

12,000 

11„543 

11,520 

9.3,060 

100,000 

92.0<M> 

03.0<»0 

1,901,800 

2,000,000 

1.950,000 

1.960,000 

403,200 

4(M),000 

400,000 

400,000 

066,000 

1.000,000 

980,000 

900,000 

2,531,3.50 

2,50O.O(H> 

2,462.500 

2,450,000 

4  SO,  4. 50 

500.000 

492.500 

490.000 

3,000.575 

2.N57,0(M) 

3.199.840 

3.228,410 

1.204,613 

1.(525,000 

1..397..500 

1,41.3,7.50 

1.367,118 

1.365.000 

1..365,(»00 

1 .365,000 

428,793 

4.50.000 

420.750 

423,000 

83,1.30 

100,000 

83.000 

82,000 

186,745 

200.000 

184,000 

184,000 

1 ,009.000 

2.000,000 

1.880.000 

1.900,000 

41.3.927 

384.000 

414.720 

414,720 

191.403 

188,500 

179,075 

179,075 

2.54  S. 755 

2,379.000 

2.545,530 

2..545.530 

522.6.50 

500.000 

525.000 

530,000 

2.205.S95 

2.165.000 

2.294.900 

2,316.550 

loo.noo 

100,000 

90,020 

100.000 

lliOi)]     Mutual  Lifk  Ixsukanoe  Company   of   X.   Y.  18.'> 


KoikIs  : 

liud  Coal  Co  deb  guar  by 

I>  &  11  1911  4s 

Ilud  Coal  Co  deb  guar  by 

D  &  U  1912  4s 

Hud  Coal  1*0  deb  guar  by 

JJ  &  U  1913  48 

Hud  Coal  Co  deb  guar  by 

U  &  li  1914  4s 

Hud  Coal   Co  deb  guar  by 

I)  &  II  1915  4s 

Ilud  Coal  Co  deb  guar  by 

1>  &  II  1916  4s 

Hud  Coal  Co  deb  guar  by 

D  &  H  1917  48 

Int  Mer  Marine  coll  trust 

1922   4%s    

Jefferson  &  Clearfield  C^oal 

ft  Iron  Co  lart  1926  5h.  . 
Loclade   Gas   Lt   Co  Ist   St 

Louis  Mo  1919   5s 

L  &  W  Coal  Co  cons  guar 

by  Cen  of  N  J  1910  4»/iS 
Ix?high   &   Wiltces   Coal    Co 

1912  5s  

Long    Br    Water    Sup    Co 

Long  Br  N  J  1913  5s. . 
N  Y  &  E  River  Gas  Co  Ist 

N  Y  city  1944  5s 

N     Y    Dock    Co    1st    coup 

Brooklyn  N  Y  1951  4s.. 
N     Y     Dock     Co     1st     reg 

Brooklyn  N  Y  1951  4s.. 
Ocean  St'ship  Co  Ist  guar 

by  Cent  of  Ga  1920  58. 
Pal  Hot  Co  of  S  Fran   1st 

San  Fran  Cal  1928  6s. 
rhila  Bourse  1st  Phlla  Pa 

1913  5s    

U   S   Mort  &  Trust  Co  ser 

E    1917   48 

IT  8   Mort  &  Trust  Co  ser 

0  1918    4s 

U   8  Mort  &  Trust  Co  ser 

H    1918   48 

IJ  S  Mort  &  Trust  Co  ser 

1  1919    4s 

IT  8  Mort  &  Trust  Co  ser 

J    1919    4s 

XT  8  Mort  &  Trust  Co  ser 

K    1920   4s 

r   8   Mort  &  Trust  Co  ser 

L   1921    48 

r   8  Mort  &  Trust  Co  ser 

M    1922   4s 

T*   8  MoTif  &  Trust  Co  ser 

N    1922    48 

Wash  Water  Power  Co  1st 

rfdg   1039    5s 

Western  I'n  Tel  Co  coll   tr 

1938  5s    

Slocks : 

124,700  Brooklyn     City     It 

U   Bklyn   NY.. 

5.000  Chic  ft  NorthwRy 

Dref 

19.000  Chic  Miiw  ft  8t  P 

Ry   prof    

20.000  Cleve   ft    Pittsb    R 

R    betterment.. 

10.005  D   L  ft   W   R    R.  . 

1.000  Ga  R  R  ft  Bkg  Co 

5.500  111    Cent   R   R 

350  Massawip   Val    Ry 

9.000  Morris  ft  Esx  R  R 

5,650  N  Y  C  ft  H  R  R  R 

10.000  N  Y  ft  H  R  R..  . 

35,640  NYNHftHRR 


BtM»k 
value 

Par 
value 

Company 

iiiarKct 

value 

Department 
market  value 

$100,000 

$100,000 

$99,680 

$99,000 

100,000 

100,000 

99,450 

99,000 

100,0(K) 

100,0(K) 

99,230 

98,000 

100,000 

l(>o,(MH) 

99.020 

98,000 

100,000 

im),ooo 

98,820 

98,000 

100,000 

100,000 

98,020 

97,000 

50,000 

50,000 

49,220 

48,500 

899,118 

1,500,000 

1,050,000 

1,065,000 

487,241 

502,000 

522,080 

517,060 

939,500 

1.000,000 

1,020,000 

1,030,04M» 

2,326,780 

2,325,000 

2.325,000 

2,325,0(M» 

012.563 

6(Xi,000 

605,000 

005,000 

100,000 

100,000 

100.000 

100,000 

247,575 

250,000 

260,000 

260,000 

2,531,814 

2.750.000 

2,.-)7 1,250 

2.585,000 

20,488 

22,000 

20,460 

20,680 

497,653 

498,000 

512,940 

512,940 

1,650,0(K) 

1  ,(?50,000 

1,650,000 

1,699,500 

277,007 

27  5. (MM) 

266,750 

269,500 

145,0(K) 

145,0(M) 

145,000 

145,000 

94.934 

95,000 

95,000 

95,000 

783,000 

7.S3.(MM) 

783,000 

783.0(M) 

556,000 

556,0<K) 

556,000 

556,000 

305,000 

3(»5,0O0 

305,000 

305,000 

635,000 

035,000 

635,000 

635,000 

851.000 

851.000 

851.000 

851,000 

376,284 

377,000 

377.000 

377,000 

501,000 

501. (K)0 

501.000 

501,000 

255,000 

250,000 

255,000 

257,500 

1,035,300 

1 .000,000 

1,000,000 

1,000,000 

2.409,210 

1.247.000 

2.444,120 

2.456..590 

.533,108 

500.000 

1,125.000 

1.135,000 

1,803,935 

1.000.000 

3.268,000 

3.268,000 

1.0.57,700 

963.202 

194.532 

742.797 

35,000 

734,555 

789,819 

1,071,456 

5,553,599 

1,000.000 
500.250 
100,000 
550.000 
35.000 
450.000 
565,000 
500,000 

3,564,000 

1.000.000 

3,101  ..5.50 

253.000 

S0S..5<K) 

35.700 

846.000 

740.150 

1,500,000 

5,702,400 

1.000,000 

3.101.550 

253.000 

814.000 

46.5.-.0 

832. 500 

717,5.50 

1.575.000 

5,631,120 

184        Mutual  Life  Insurance  Company  of  N.  Y.     [1909 


stocks : 

60,000  Peniuylvania   R   R 
6,000  Pittsburg  Ft  W  & 

Chic   Ry    

8,000  Reus  &  Sar  R  R . . 
2,000  Sixth    Ave    R    R 

N  Y  city 

16,634  Worcester,  Nashua 

&  Roch   R   R . . 
1,000  Amer   Ex   Nat  Bk 

New  York  city. 

5,000  Bk  Cal  San   Pran 
(7nl 

718  Brooklyn  Trust  Co 

Brooklyn   N  Y. 
1,200  Central    Trust    Co 

New  York  city. 
1,000  diemlcal    Nat   Bk 

New  York  city. 
1,000  Com   Trust   Co   of 

N  J  Jer  Cty  N  J 
1,000  First  National  Bk 

N  Y  city 

1,500  Gallatin    Nat    Bk 

New  York  city. 
4,000  Guar  Tr  Co   N  Y 

city 

1,000  Industrial    Tr    Co 

Prov   R  I 

4,665  Law  Tit  Ins  &  Tr 

Co  N  Y  d^.. 
600     Met  Tr  Co  N   Y 

city 

1,750  Morrlstown  Tr  Co 

Morristown  N  J 
2,000  Morton    Trust    Co 

New  York  city. 
36,088  Nat  Bk  of  Com  in 

New  York  city. 
2,.'»00  Tit  Guar  &  Tr  Co 

New  York  city. 
6,000  U  S  Mtff  &  Tr  Co 

New  York  city. 
15,000  Cons    Gas    Co    of 

N  Y.  N  Y  city. 

2.175  D  L  A  W  Coal  Co. 

17,875  N  Y  Dock  Co  pref 

Brooklyn  N  Y. 

Totals  .... 


Book 
value 

Par 
value 

Company 

marKet 
value 

Department 
market  value 

$3,466,6o8 

13,000,000 

$4,080,000 

$4,110,000 

1,007.541 
1,422,222 

600.000 
800,000 

1,056,000 
1.616,000 

1.056,000 
1.692.000 

254,751 

200,000 

244.000 

246.000 

2,162,445 

1,663,400 

2,378.662 

2,445,198 

171,557 

100,000 

250.000 

260,000 

1,004,016 

500,000 

2,026,000 

2,076.000 

284,163 

71.800 

306,150 

297.970 

600,000 

120,000 

1,210,800 

1.248.000 

396,185 

100,000 

445,000 

450.000 

300,000 

100,000 

375,000 

380.000 

443,450 

100,000 

900,000 

920,000 

292,748 

76,000 

255,000 

255,750 

685,546 

400,000 

3,000,000 

3,260.000 

200,000 

100.000 

252.000 

256,000 

1,469,304 

466,500 

1,128,930 

1,142,925 

175,500 

60,000 

270,000 

268,000 

626,000 

175,000 

875,000 

875.000 

500,000 

200,000 

1,200.000 

1,062,000 

4,441,400 

3,608,800 

7,398,040 

7,398,040 

560,500 

250,000 

1,425,000 

1,437.500 

775,537 

500,000 

2,250,000 

2.275.000 

2,707.506 
108,750 

1,500,000 
108,750 

2,400.000 
217,600 

2,400.000 
221.8.'>0 

715,000 


1,787,500 


1.447,876 


1.465.750 


$312,975,206     $309,.'?53,865     $329,031,222     $830,869,031 
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NEW  YORK  LIFE  INSURANCE  COMPANY 


No.  346  BROADWAY,  NEW  YORK 

[Incorporated  1841;  commenced  buBlness  1846] 
DARWIN  P.  KINOSLEY.  President  SBYBiOUR  M.  BALLARD,  Secretary 

INCOME 

First  year's  premiums,  without  deduction $5,949,283  41 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 445, 293  33 

Consideration  for  original  annuities  involving 

life  contingencies    438,796  86 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 46, 544  35 

Total  new  premiums $6, 878,  916  95 

Renewal  premiums,  without  deduction,  less 
$1 16,324.28  reinsurance $70, 402,  650  97 

Dividends  applied  to  pay  renewal  premiums ...     1 ,  276, 449  72 

Surrender  values  applied  to  pay  renewal  pre- 
miums   37,274  65 

Renewal  premiums  for  deferred   annuities 29,835  61 

Total  renewal  premiums 71, 746, 110  75 


Total  premiimi  income $78,625,027  70 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    220,  433  50 

Dividends  left  with  company  to  accumulate  at  interest 17,  796  45 

Interest : 

Mortgage  loans   $2, 850, 114  55 

Collateral   loans    30, 000  00 

Bonds 15,  985.  458  09 

Premium  notes,  policy  loans  or  liens 4,752,689  63 

On  deposits    296, 079  90 


Total 23,914,  342  17 

Discount  on  claims  paid  in  advance 2, 955  07 

Rent 1,  047,  577  53 

Commissions  advanced  in  previous  years  repaid 94, 476  46 

Policy  fees   33, 195  30 

Doubtful  debts  recovered  and  unclaimed  receipts 1,778  45 

Agents'  balances  previously  charged  oflf 257  42 

Oi*oss  profit  on  sale  or  maturity  of  ledger  assets  ,viz.: 

Real  estate  $35, 502  37 

Bonds    156. 871  45 


192, 373  82 


Gross  increase f  hy  adjustment ,  in  hook  value  of  ledger  assets, 
viz,: 
Bonds   (including  $325,843.13  for  accrual  of  discount) 6,875,128  60 


Total  Income   9111,025,342  66 

Ledger  AMets,  December  31,  1908 545,945,703  42 

Total     9656,971,045  98 
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disbursements 

Death     claims     (less    $17,280.93     reinsurance) 

$22,008,892.05;  additions  $1,008,816.15 $23,017,  708  20 

Matured  endowments,  $6,362,486.09;  aditions, 
$93,003.55    6, 465,489  64 

Net  losses  and  matured  endowments. $29,473, 197  84 

Annuities  involving  life  contingencies 1, 705,682  88 

Surrender  values: 

Paid   in  cash,  or   applied   in  liquidation    of 

loans  or  notes $13,  539, 124  64 

Applied  on  premiums 37 ,  274  56 

Total 13,676,399  19 

Dividends : 

Paid   in   cash,   or   applied   in  liquidation   of 

loans  or  notes $5,  495.  401  97 

Applied  to  pay  renewal  premiums 1 .  276, 449  72 

Applied   to  purchase   paid-up   additions   and 

annuities 445,293  33 

Left  with  company  to  accumulate  at  interest  17,  796  45 

Total    7, 234,941  47 

{Total  paid  policyholders $51,990,221.38) 

Investigation  and  settlement  of  policy  claims. 23,442  24 

Supplementary  contracts  not  involving  life  contingencies 215,339  00 

Dividends  and   interest  thereon   held  on  deposit,  surrenderee 

during  year   67  09 

Commissions  to  agents: 

First  year's   premiums $2, 695, 772  34 

Renewals   1,  094, 333  14 

Annuities    16, 676  32 

Totol    3, 806,  781  80 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 12,015  65 

Agency  supervision  and  traveling  expenses  of  supervisors....  896,390  76 

Branch  office  expenses  and  salaries. 1,  075,092  20 

Medical    examiners'    fees,    $242,723.45;     in8p<»ction    of    risks, 

$62,006.41    304,  729  86 

Salaries  and  all  other  compensation  of  offioerR  and  home  office 

employees 1, 483.863  47 

Rent 542,010  90 

Advertising 71,  134  75 

Printing  and  stationery 186, 256  44 

Postage,   telegraph,   telephone  and  express , 200,042  11 

Exchange   .    . 20. 397   16 

Legal  expenses 15, 338  63 

Furniture,    fixtures    and    safes 61, 016  97 

Repairs  and  expenses  on  real  estate. . . .  ^ 294,  386  46 

Taxes  on  real  estate 166, 903  60 

State   taxes   on   premiums 776, 808  47 

Insurance  department  licenses  and  fees 16.706  53 

All  other  licenses,  fees  and  taxes 150,  842  64 

Commissions  advanced  in  current  year 840  14 

To  agents  under  Nylic  contracts 603, 409  23 

Doubtful  debts  charged  off 2,816  95 

Fidelity  bonds 9, 279  00 

Special   inspection   reports 4, 767  34 

Association   of   life   insurance   presidents 13,616  39 
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Restaurant   $40, 369  43 

Custody  of  securities 21 ,  884  73 

Papers,  books,  subscriptions,  eto 8,006  18 

Legislative  and  department  expenses 12,440  00 

Trustees'     election     1908,     $47.14;     1909,     $12,183.68;     1911, 

$15,011.42 27,242  24 

Interest 5,  037  90 

Traveling  expenses 17 ,  354  90 

Miscellaneous   26, 059  03 

Commission  on  real  estate  sales 13,600  00 

Agents'  balances  charged  off 7, 037  56 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 973  08 

Or 088  decrease y  "by  adjustment ,  in  hook  value  of  ledger  assets, 
viz.: 
Bonds  (including  $4^,818.54  for  amortization  of  premiums)     4,342,925  47 


Total  Disbursememts   $67,366,436  57 

Balance    $589,604,609  41 


LEDGER  ASSETS 

Book  value  of  real  estate $11, 718, 644  04 

Mortgage  loans 69.  748, 270  63 

Loans  on  policies 89, 952,  566  32 

Premium   notes    4, 690, 906  49 

Book  value  of  bonds 404, 658,  686  64 

Cash  in  company's  office 7,673  10 

Deposits  in  trust  companies  and  banks  not  on  interest 1, 939, 197  28 

Deposits  in  trust  companies  and  banks  on  interest 6,  597,574  80 

Branch  office   balances    47, 286  12 

Cash   in  branch  offices 99, 132  63 

Cash    in    transit 144,  771  66 


Total $589,604,609  41 

non-ledger  assets 

Interest  due  and  accrued: 

Mortgage  loans $537,  476  67 

Bonds 5,792,105  72 

Premium  notes,  policy  loans  or  liens 208,  684  93 

Other  assets 41, 068  65 


Total 6, 579,335  87 

Rents   due   and   accrued 17 ,078  60 

New  business  Renewals 

Gross  premiums  due $68,  379  42  $4,  276, 881  50 

Gross   deferred   premiums    201, 2il4  00    4,785,738  00 


Totals $369,  693  42  $9,  062,619  60 

Deduct  loading 89,898  36     2,265,664  88 


$269,  696  06  $6,  796,964  62 


Net  uncollected  and  deferred  premiums  7, 066, 659  68 

GroBS   Assets $603,267,683  56 
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DEDUCl'  ASSETS   NOT  ADMITTED 

Book  value  of  bonds  over  market  value $3, 444, 17&  60 

Branch  office  debit  balances 115,221  99 

Total $3, 669, 397  59 

Total  Admitted  Assets f599J08,285  97 


LIABILITIES,   SURPLUS   AND  OTHER   FUNDS 

Net  present  value  of  all  policies  "paid  for"  and  in  force  on 
the  Slat  day  of  December,  1909,  as  computed  by  New  York 
Insurance  Department  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz.: 

American  experience  table  at  3  per  cent,  on 
policies  bearing  3  per  cent,  guarantees,  on 
accumulation  policies  having  completed 
accumulation  periods;  on  all  annual  divi- 
dend policies;  on  non-participating  policies 
issued  1898  to  1900 $246,986,777 

Same  for   reversionary  additions 2,  636,500 

$248,624,277  00 

American   experience   table   at   3^  per   cent,   on    all   other 

policies    except    following 162,  591,  925  00 

Other  tables  and  rates,  viz.: 

Double  American  experience  table  at  3  per 
cent,   on  tropical  policies  and   policies  on' 
impaired  lives $36,618,  780 

Same  for  reversionary  additions   124,961 

35,743.741  00 

Sesqui  American  experience  table  at  3  per 
cent,  on  semi-tropical  policies  and  policies 
on  partially  impaired  lives $33.  534.  245 

Same  for  reversionary  additions  24, 167 

33.558.412  00 

Net  present  value  of  annuities  (including  those 

in    reduction   of    premiums)    on   following 

tables  and  rates  of  interest^  viz.: 
McC'lintock,  3^  per  cent,  on  issues  prior  to 

1909 $16,  1 14.  444 

McClintock,  3  per  cent,  on  issues  of  1909..  437,968 

16,552,412  (M) 

Total $497,070,767  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies   130.  615  00 

Net  reserve   (paid  for  basis) $496,  931 ,  152  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 2, 397,696  66 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded 266,  220  67 

Losses  and  claims: 
Death  losses  in  process  of  adjustment  and  not 

due $1,070,639  71 

Death  losses  reported,  no  proofs  received. , . .     2,(X)3,670  26 
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Matured  endowments  due    $408, 862  19 

Death  loBBes  and  other  policy  claims  resisted.        261,269  69 
Annuities  due 136, 308  70 


Total  policy  claims    

Due  on  supplementary  contracts  not  involving  life  con- 
tingencies   

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued    interest   thereon 

Premiums  paid   in  advance 

Unearned  interest  ana  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due 
or  accrued 

Taxes    due   or   accrued 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   

Dividends  apportioned  to  annual  dividend  policies  payable  to 
policyholders  during   1910 

Dividends  apportioned  to  deferred  uividend  policies  payable  to 
policyholders  during   1910 

*  Amounts  set  apart,  apportioneu,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred  dividend   policies 

War   risk  fund 

Security   fluctuation  and  general  contingency  fund 

Mortality  fluctuation   fund    

Annual    dividend    equalization    fund 

Due  agents  under  Nylic  contracts 

Reserve  for  Nylic   contracts 

Reserve  for  death  claims  not  reported  to  home  office 

Reserve   for   unclaimed   receipts 


$3,  880,  750  54 

179  75 

18,296  17 

813,  9S2  98 

2,139.147   12 

47,064  00 

10,698  64 

131,794  n 
862,478  75 

716,529  09 
2,5«C,  983  00 
6,277,125  89 


71,778,756  OO 

501,198  00 

8,005,601  77 

500,000  00 

303,486  00 

26,310  83 

1 , 027,  885  00 

500,000  00 

5.000  00 


Total. 


9599,708,285  97 


* Schedule 

Showing  amounts  set  apirt,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 
held  awaiting  apportionment  upon  deferred  dividend  policies 


Year  or  Issue 

5-year 
period 

10-year 
period 

15-year 
period 

20-year 
period 

Miscel- 
laneous 

Total 

Prior  to  1890.. 

$114,366 

i 

1 

$4,344 

8,054 

1,897 

5.156 

2,459 

9.038 

1.195 

4,025 

865 

9,042 

35.778 

69,074 

79,808 

63,891 

40.737 

54,263 

25,785 

4.867 

$118,710 
8  054 

1890 

1891 

56.876 

49,116 

43.042 

8,915 

1 

$3.373.2i6 
3,771.507 
4.995,446 
4,885,558 
3,977,028 
4,307,266 
4,702,506 
5,012,438 
5,392.994 
4.609.773 
4.739,269 
4,533,650 
3,912,456 
3,009,026 
1 . 705 . 172 

3  431   989 

1892 

3  825  779 

1893 

5  040  947 

1894 

4  903  511 

1895 

3   978  223 

1896 

10.606 
4.789 

10,881 
8.398 

$597,618 
685.342 
741.164 
873,737 
788,368 
740.969 
747,322 
610.335 
457,488 
251.327 

4  919  515 

1897 

5  393  602 

1898 

5  773  525 

1899 

6  310  907 

1900 

5.467  215 

1901 

26.469 

11.114 

3,626 

753 

$214,374 

205.938 

139.217 

00.360 

54.072 

23.700 

5.800.889 

1902 

5  561  915 

1903 

4.706  371 

1904 

3.611.890 

1905 

2.036.356 

1906 

i.485 

135, 985 >            723.421 

889.458 

Total 

S350,436 

$727,661 

$6,629,655 

$63,650,726 

$420,278 

$71,778,756 
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busine-ss  in  the  state  of  new  york 

Number  Amount 

In  force  December  31,  11H)8 142,971  $280,904,772 

Issued  during  year 8,790  18,583.128 

Totals 151,761  $299,487,900 

Terminated   during  year 7.847  16,692,338 

In  force  December  31,  1009 143,914  $282.795,562 

Ixwsea  and  claims: 

Unpaid  December  31,  1908 114  $352,515 

Incurred   during  year 1,827  4,409.260 

Totals 1,941  $4,761,775 

Paid  during  year    1,801  4,462,129 

Unpaid   December  31,  1909 140  $299,640 

Premiums  collected,  without  deduction $12,124,597 

PREMIUM  NOTE   ACCOUNT 


«#«. 


On  hand  December  31.  1908 $4,685,504 

Received  during  year 894,767  23 

Restored  by  revival  of  policies 38,244  70 

Total $3,618,516  28 

Deductions : 

Use  in  payment  of  losses  and  claims $61,458  55 

Used  In  purchase  of  suvrenderod  policies 184,918  68 

ITsed  in  pavment  of  dividends 1 17  98 

Redeemed  in  cash 681.114  58 

Total 927,609  79 

Balance $4,690,006  49 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expenses 

Gross  premiums  received  during  Gsfn  In  Loss  in 

the  year $78,625,028  surplus  surplus 

Deduct   gross  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 9.885.324 

Balance $68,739,704 

Add  gross  uncollected  and  de- 
ferred premiums  Decern  t)er  31, 
1909 9.422,213 

Total $78,161,917 

Deduct  gross  premiums  paid  in 
advance  December  31,1 909 813. 933 

Balance $77,347,984 

Add  gross  premiums  paid  in  ad- 
vance December  31,  of  previous 
year 812,888 

Gross  premiums  of  the  year $78 ,  160 ,  872 

Deduct  net  premiums  on  the 
same 61.810,429 

Loading  on  gross  premiums  of  the 
year  (averaging  20 .  92  per  cent. 
of  the  gross  premiums) $16 ,  35C  ,  4 

Insurance  expenses  paid  during 
the  year $9,678,015 

Deduct  insurance  expenses  un- 
paid December  31,  of  previous 
year  (including  $2  471.331 
loading  on  uncollected  and  de- 
ferred premiums) 3 ,  510 ,084 

Balance $6,067,931 
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Add  iiiBuranoe  expenaM  unpaid  Gain  in  L^ss  in 

December  31,  IwO  (indudins  surplus  surplus 

$2,366,563  loading  on  uncol- 
lected and  deferred  premiums) .     S3 ,  433 ,  900 

Insurance  expenses  incurred  dur- 
ing the  year $9,601,831 

Gain  from  loading $6,848,612 

Intebsbt 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (less 
$426,819  amortisation  and 
plus  $325,843  accrual) $24,863,899 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  pre- 
vious jrear 6.062,847 

Balance $18,801,052 

Add  interest  and  rents  due  and 
accrued  December  31. 1909 6.596.414 

Total $25,397,466 

Deduct  interest  and  rents  paid  in 
advance  December  3 1 .  Iii09 —       2 ,  139 ,  147 

Balance $23,268,319 

Add  Interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 1 ,960,243 

Interest  earned  during  the  year...  $25,208,562   . 

Investment  expenses  paid  during 
the  year $1 .  177 ,  217 

Investment  expenses  incurred 
during  the  year. 1 .  177.217 

Net  income  from  investments $24 ,  03 1 ,  346 

Interest  required  to  maintain  re- 
serve   16,800.000 

Qain  from  interest 8.231,345 

Mortality 

Expected  mortality  on  net 
amount  at  risk $20,^2,500 

Death  losses  paid  during  the  year.  $23 ,  017 ,  708 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 2.886.664 

Balance $20. 132,054 

Add  death  losses  unpaid  Decem- 
ber 31.  1909 $3,335,580 

Death  losses  incurred  during  the 

year  including  the  commuted 

value  of  instalment  death  losses    $23 .  467 ,  634 
Deduct  terminal  reserves  released 

by  death  of  Insured 7,599.363 

Actual  mortality  on  net  amount 
at  risk 16.868.271 

Gain  from  mortality 4.764,229 

XssvmEa 

Expected  disbursements  to  an- 
nuitants   $1,705,418 

Deduct  reserve  expected  to  be 
released  by  death 697, 141 

Net  esroected  disbursements  to 

annuitants $1 ,  108.277 

Actual  annuity  claims  Incurred. . .     $  1 ,  700 ,  666 
Deduct  reserves  released  by  death 

of  annuitants 648,724 

Net  actual  annuity  claims  in- 
curred   1,061,832 

Gain  from  annuities 66.445 
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SURRENDEBS,    LAPSES  AND   CHANGES 

Terminal  reaerves  on  policies  and  Gain  in 

additions  surrendered  for  cash  surplus 

value  during  the  year $13,806,399 

Deduct  amount  paid  on  the  same.     13 .  576 ,  399 

C^ain  during  the  year  on  said  poli- 
cies surrendered  for  cash $230 .  000 

Terminal  reserves  on  polides  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $1 .458.617 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in^ 
surance 1.217,932 

Gain  during  the  year  on  extended 
insurance 240,585 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $2,700,729 

Deduct  indebtedness  and  Initial 
reserves  on  said  paid-up  insur- 
ance        2,482,039 

Gain  during  the  year  on  said 
paid-up  insurance 218,690 

Loss  from  changes  and  restora- 
tions made  during  the  year ....  — 61 .  097 

Gain  during  the  year  from  re- 
serves released  on  lapsed 
policies  on  which  no  cash  value, 
paid-up  or  extended  insurance 

was  allowed 778,000 

■ 

Total fl  ,406, 178 

Decrease  during  the  year  in  un- 
paid surrender  values 1 ,  467 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies $1,407,645 

Dividends 

Dividends  paid  policyholders  in  cash  $6,495.- 
402;  left  with  the  company  to  accumulate 
$17,796 $5,513,198 

Dividends  applied  to  pay  renewal  premiums 1 ,  276 ,  460 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 446 ,  293 

Increase  in  unpaid,  d^erred  and  apportioned 
dividends 1 ,  544 ,337 

Decrease  in  surplus  on  dividend  account 

Special  Funds 

Special  funds  and  special  reserves  December  31, 

_1908 $77,186,486 

Special  fUnds  and  special  reserves  December  31, 
1909,  Including  Increase  in  reserves  due  to 
change  of  basis 91 .183,554 

Increase  in  special  funds  and  special  reserves 
during  the  year 

PROIIT  AND   Loss   (EXCLUDING   INVESTMENTS) 

Carried  to  profit  account $96,611 

Carried  to  loss  account 28,493 

Net  to  profit  account 68 ,018 

INVESTMENT  EXHIBIT 

Real  Estate 
Qains: 
Profit  on  sales $35,502 

Total  gain  carried  in 35,502 


Loss  In 
surplus 


$8,779,278 


13,998  069 
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Stocks  and  Bonds  Gain  in  Lofw  in 

Gains:  surplus  surplus 

Profits  on  sales  or  maturity $156,871 

Increase  in  book  value,  other  than  for  ac- 
cruals          6.549.285 

Total  sain  carried  in $6,706, 156 

Losses: 

Loss  on  sales  or  maturity $973 

Decrease  in  boolc  value,  other  than  for  amor- 
tisation          3,916,107 

From  change  in  difference    between  book 
and  noarket  value  during  the  year 1 .  442 , 644 

Total  loss  carried  in $5,359,724 

Gain  from  assets  not  admitted 19,119 


Totals $28. 137,071       $28,137,071 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A   Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued,  both  non-particlpatinc  and  participatins  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non -participating  and  participatins  policies? 

A.  Participatins  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Deferred  dividend,  $1 , 408 ,017 ,454;  annual  dividend,  $484 , 745 .655;  non-participating 
$110,046,118. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906.  $210,155. 

SciiKDULE  Showing  PBLMirMH,  Marcins  and  ExpRNSKr:  pou  thk  Fibmt  Year  of 

INSUBANCB 

(New  York  Insurance  Law,  Section  97) 
Total  first  year's  premiums $5,804,088 

Loadings  upon  first  year's  premiums  (excess  over 
net  American  experience  3V(j  per  cent.)  on  first 
years  premiums  actually  collected   in   1009 $1,683,263 

Deduct  loadinf^  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,   1908 117.039 

Balance $1,566,224 

Add  loadings  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1909.  101,909 

Total  londingR  on  first  year's  premiums $1,668,133 

Mortality  gains  (by  *' Select-and-Ultimate  "  method). 
Entire  mortality  gains  on  ail  policies  issued  in 
1009  and  In  force  December  31.  1909,  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected    in    1909 $1,687,983 

Entire  mortality  gains  on  all  policies  issued  and 
terminated  in  1009,  upon  which  the  first  premium 
or  first  instalment  thereof  was  collected  in  1900.  76,481 

Total   mortality  gains 1,764,464 

Total   margins    $3,432,597 

Commissions  on  first  year's  premiums  actually  dis- 
bursed   in    1009 $2,695,772 

Deduct  commisfrions  reported  as  to  be  paid  on  Instal-  - 
ments  of  first   vear's   premiums   deferred   or  due- 
and-unreported  December  31,   1008 160,775 

Balance $2,534,997 

Add  commissions  to  be  paid  on  instalments  of  first 
vear's  premiums  deferred  or  due-and-unreported 
becember  31,  1909 168.686 

Total  first  year's  commissions $2,(188,683 
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Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 
supervision)   $12,016 

Medical  examinations  and  inspections  of  proposed 
risks;  actual  disbursements  on  this  account  in 
1W)9 $304,730 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1908 17,502 

Balance $287,228 

Add  amounts  incurred   but  unpaid   on   this  account 

December  31,  1909 13,432 

Total  medical  and  inspection  fees 300,660 

Advances   to   agents 840 


Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  In  section  97,  New  York  Insurance  Law $3,002,199 

Excess  of  margins  over  expenses $430,398 


Pkemiums,  Marqins  and  Expenses  fob  the  Company's  Total  Business 
Total  premiums  of  the  year $78,160,872 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year   $16,350,443 

Mortality  gains  as  per  Part  I  of  thia  schedule 1,764,464 

Total  margins  allowed  by  section  97,  New  York  Insurance  Law.         $18,114,907 

Total  expenses  Incurred  by  the  company  in  1909  (in- 
cluding total  first  year's  expenses  as  shown  in 
Part  f  of  this  schedule) $10,679,048 

Deduct  actual  Investment  expenses  (not  exceeding 
14  of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
In  connection  with  real  estate 1,177,217 

Total  insurance  expenses  for  1909  directly  paid  or  incurred  by 

the  company 9,501,831 

Excess  of  total  margins  over  total  Insurance  expenses $8,613,076 


Schedule  of  Real  Estate  Owned,  Cij^saiPiED  by  States  and  Countries 


State  or  Country 


Book  and 
market  value 


Minnesota. . 
Missouri .  .  . 
New  Jersey. 
New  York. . 

Austria 

France 

Holland.... 
Hungary. . . 
Prussia .... 
Servla 


Total. 


$1,025,000  00 

1.337.147  70 

24.932  14 

6.626.564  20 

335.000  00 

1.300,000  00 

150.000  00 

550.000  00 

355,000  00 

15.000  00 


$11,718,644  04 
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BCBBDULE  OF  MORTGAOES  OwNED,  CLABSinBD  BT  STATES  AND  CoUMTBXEft 


3  FATS   OR  Country 


Alabama . . . 
Axkanaas. . , 
California . . 
Colorado .  . . 
Connecticut 

Florida 

Georgia . . . . 

Illinois 

Louisiana .  . 
Maryland.., 
Minnesota . . 
Mississippi., 

Missoun 

Nebraska. . . 
New  Jersey. 


Amount  of 

principal 

unpaid 


$42 

126 

4,134 

225 

64 

261 

S20 

2,384 

30 
340 
192 

87 

1,769 

455 

37 


.000  00 
.500  00 
.000  00 
.000  00 
.000  00 
,500  00 
,750  00 
.000  00 
.000  00 
,000  00 
.598  75 
.000  00 
.500  00 
,000  00 
,500  00 


State  or  Country 

Amount  of 

prindoal 

unpaid 

New  York 

$57,183,321   78 

Ohio 

45.000  00 

Oklahoma 

156.000  00 

Oregon 

470.000  00 

Pennsylvania 

766.100  00 

South  Carolina .  .• 

45.000  00 

Tennessee 

70,000  00 

Texas 

100.000  00 

Utah 

75.000  00 

Washington 

90.000  00 

Canada 

375.000  00 

Servla 

13.500  00 

Total 

$69,748,270  53 

SCHDDCLB  or  COLLATBRAL  LOANS 

Pari  3 — Showino  all  Loaru  DUcharged  in  Whole  or  in  Part  During  1909 


Market 
value 
when 
repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay- 
ment, 
1909 

Rate 

ofin- 

tere<Tt 

on 

loan 

Name  of  Actual  Borrower 

$1,500,000 

$500,000 

Blay     1.  1908 

May       1 

6 

W.  A.  Clark. 

Arf^ntlne  Int  In   1911   5b. 

Austrian  gold  rentes  per- 
petual 4fl 

Austrian  Hungarian  rentes 
perpetual  4s 

Austrian  kronen  rentes  per- 
petual 4s 

Braslllan  gen  pleasure  of 
govt  68   

British  consols  2%s 

Cape  of  Gd  Hpe  1949  8%b 

French  Congo  gen  govt  of 
guar  by  F*rench  govt 
drawings  until   1960  Ss. 

French   rentes   perp  Ss. . . 

French  rentes  redeemable 
drawings  until  1963  8s. 

French  w  Afr  gen  govt 
of  guar  by  French  govt 
drawings  until  1967  Ss. 

(>erman  imperial  pleasure 
of  govt  3s  

German  imperial  pleasure 
of  govt  3%s 

Guadeloupe  colony  of 
drawings  until  1933  48. 

Hungarian  gold  rentes  of 
1887  perp   4s 

Hungarian  kronen  rentes 
perp  4s   

Indo-China  loan  of  1900 
guar  by  Fr  govt  draw- 
ings until  1984  8s 


Schedule  of  Bonds  Ownkd 

Book                   Par 
value                 value 

Company 

market 

value 

Department 
market  value 

$1,608,200 

$1,720,000 

$1,608,200 

$1,651,200 

5,406.431 

4,576,026 

5.405.431 

6,853,950 

1.062,070 

1,116.600 

1,062,070 

1.060.675 

1,888,200 

1,406  790 

1,838.209 

1.836,451 

525,024 

6,040.878 

49.134 

627.000 

6.802,.'>00 

52,000 

626,024 

5,049.878 

51,155 

627,000 

6.168.050 

60.960 

607,157 
8,932,344 

772.000 
4,007.484 

701,666 
8.982,844 

694.800 
3.967.409 

92,748 

94,768 

98.842 

93,816 

691.018 

656,103 

691.818 

697.064 

763,264 

886.198 

768.264 

758.264 

1,138,567 

1.206.922 

1.188.667 

1,183,666 

92,676 

93,508 

92,578 

93.509 

206.262 

180,460 

206.262 

206,718 

376,560 

406.000 

375.660 

377.580 

48,641 


48.260 


48,184 


48,425 
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Jtallan    govt    pleasure    of 

govt  3%B   

Italian    govt    pleasure    of 

govt  3^8    

Italian     govt    pleasure    of 

govt  38   

Jap  new  Imp  loan  draw- 
ings until  1936  6s 

Madagascar  col  of  guar  by 

Pr  govt  drawings   until 

1062  3s   

Madagascar  col  of  guar  by 

Fr   govt   drawings   until 

1057  2%8 

Mex    govt    drawings    until 

1954  4s  

Mex   govt   extl    cons    gold 

drawings  until  1045  58. 
Mex    govt    intl    debt    cons 

drawings  58   

New  Zealand  deb  1912  4s. 
New  Zealand  deb  1916  4s. 
New  Zealand  deb  1024  4s. 
I'ruseian  cons  pleasure  of 

govt  3s   

Prussian  cons  pleasure  of 

govt  3%8    

}*ru8.sian  cons  4s 

Queensland  deb  1050  3^8. 
Russian  govt  rentes  draw- 
ings 48 

Russian      govt      agrarians 

drawings  48 

Servian  state  loan  draw- 
ings nntil  1067  4s 

South  Australian  cons  Ss. 
South      Australian      treas 

bills  1012  48 

South      Australian      treas 

bills  101S-1O14  3%s 

South      Australian      treas 

bills  1013-1014  3%8. .. 
Spanish  Interior  perp  4s . . 
Swedish     state     drawings 

until  1061  8%8 

Swiss   £rovt   loan    of    188S 

Cantonal  Bk  Berne  4s. . 
Swiss    govt    loan    of    1897 

drawings  until  1040  3s. 
Swiss   govt   loan    of    1003 

drawings  until  1052  3s. 
Tunisian     loan      of     1002 

drawings  until  1088  3s. 

r  S  govt  reg  1025  4s 

Victorian  govt  3s 

Wurtemberg     state     draw^ 

ings  until  1057  3V^s 

Arizona  ter  1042  5s 

Atlanta  6a  water  1023  4s 
Atlanta  Ga  redemptn  1016 

4%8 

Augsburg  Ger  loan  of  1007 

drawings  until  1063  4s. 

Baltimore  Md  lO.'SS  4s 

Barmc^r  Ger  loan  of  1007 

1040  4s   

Berlin    Ger    loan    of    1004 

ser  2  1030  48 

Berlin    Ger    loan    of    1004 

ser  2  2d  Issue  1030  48. . 
Boston  Mass  1024  SViS... 
Boston  Mass  10.34  3^s. . . 
Boston  Mass  1044  3^s. . . 
Boston  Mase  1035  3^8. . . 
Boston  Mass  1045  3%s. . . 
Boston  Mass  1910  3^8... 

Boston  Mass  1036  48 

Bremen  state  3^>s 

BalTalo  N  Y  101110  3i^s. 


Book 
value 

Par 

value 

Company 

market 

value 

Department 
market  valu« 

$1,865,248 

$1,037,527 

$1,058,511 

$2,320,602  J 

360,177 

383,021 

887.636 

77 

55 

54 

63.553 

78,684 

75.733 

78.684 

6.220 

2,486 

1.812,448 

1,064.552 

713,610 
24,332 
24.332 
24.332 

1.560,787 

2,330.558 

2.353,640 

48,354 

403,235 

1.043,052 

1,5,351 
23,507 

3,650 

4,137 

3,803 
165,080 

02,767 
20,380 


i 


308.844 

1,244.714 

24.332 

47,127 

16,064 

120,048 

5.042 

237,483 
100.000 

243,001 

232,447 

23S.577 
101.810 
60.-.014 
303.01 5 
524, R36 

1,703.546 
43.2.36 

1.028,145 

110,067 

53,333 


6,851 

3,088 

1,027.000 

1,080,740 

721.730 
24,332 
24,332 
24,332 

1,846,800 

2.470.317 

2.380,000 

48,665 

300,500 

2,263.700 

20,661 
24,333 

3,650 

4,187 

8.803 
103,000 

02,106 

8,860 

0.650 

6,755 

461.463 

1,000.000 

24,382 

45,220 

15,000 

132.000 

5.000 

238.000 
100,000 

238,000 

233.240 

238.000 
100.000 
600.000 
.300.000 
522.000 

1.780.000 
45.0^)0 

1,000.000 

110.000 

53,333 


6,808 

2,489 

1^811,380 

1,043,601 

713.610 
24,454 
24,4.54 
24.454 

1,560,787 

2.830.558 

2,415.700 

47,602 

352,426 

1,043.052 

17.102 
20,287 

3,668 

4.005 

8,803 
166,080 

86,880 

8,860 

8.580 

5,742 

.302,820 

1,160,000 

20,878 

42,304 

15.375 

132.000 

5.144 

230,785 
105,000 

242,760 

286,155 

230.785 

07,000 

573.750 

284,2.50 

408.510 

1,684.325 

43,087 

1,037,500 

110.068 

52.509 


6,508 

2,501 

1.811,380 

1,041,125 

707.205 
24.332 
24,3.33 
24.332 

1,. 560,787 

2..305.7«5 

2.451.400 

47.205 

351,450 
1.024.146 

17.140 
20.430 

3,686 

4.005 

3,803 
138.060 

87,500 
3,860 

8,878 

5,877 

406.087 

1,1.50.000 

22,873 

42.0.54 

15,4,50 

132,000 

5,150 

238.000 
105,000 

238,000 

233,240 

238.000 

07,000 

676.000 

285.000 

.501,120 

1.601.000 

44.100 

1,040,000 

110,670 

62,767 
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Butler  Co  O  1921-24  4^s. 
Chattanga  Tenn  1939  4%8 
Chicago   III    1910-24   48... 

Chicago  111  1910-13  4s 

Crefeld  Ger  ser  2  drawings 

until    1945    48 

Dallas  Tex  fdg  1917  68. . . 

Dallas  Tex  1928  58 

Dallas  Tex  1931  58 

Danzig  Ger  drawings  until 

Dec  31  1942  48 

Dortmund     Ger     drawings 

after  Aug  1  1910  48 

Dtlsseldorf    Ger    drawings 

nntil  1969  4s 

Essex  Co  N  J  park  1915- 

1925   3.65s    

Ft  Worth  Tex  wtr  1922  6s 
Galveston     Tex     ltd     debt 

192327  5s    

Havana  Cuba  treas  draw- 
ings nntil  Aug  1  1939  68 
Hudson  Co  N  J  1946  4s . . 
Jefferson  Co  Ala  1921  6s. . 
Jefferson  Co  Ala  1917  6s. . 
Jersey  City  N  J  1916-21  58 
Jersey  City  N  J  1913  78. . 
Lucerne  Switzerland  draw- 
ings until   1949  4s 

Madison  Co  Ala  1929  5s. . 

Mass  state  1915  38 | 

Mass  state  1929  38 [ 

Mass  state  1936  38 

Mass  state  1939  3s 

Mecklenburg  Co  N  C  1920' 

6s 

Memphis  Tenn  taxing  dist 

1915  68  

Middletown  Conn  1915  4s. 
Milwaukee  city  Wis  1910- 

26  4s 

Milwaukee  Co  Wis  viaduct 

1910-25   4s    

Mobile  Ala  rfdg  1937  4^8 
Montgomery     Ala     1918-24 

68 

Montreal  Can  1944  4s 

Morris  Co  N  J  1935  4s. . . 
Muskogee  Okla  fdg  1929  5s 
Nashville  Tn  wtr  1919  4s. 
Nashville  Tenn  1924  4s. . . 
N  Y  city  assessment  1914 

3%s   

N  Y  city  corp  1929  3H»-  • 
N  Y  city  corp  1942  3%8. . 
N  Y  city  corp  1953  3V&S. . 
N  Y  city  corp  1954  3%s.. 
N  Y  city  dock  1924  38... 
N   Y   city   Morrisania  and 

W  Farms  1910-2147  7s. 
N    Y    city    Corlear'8    Hook 

Park    1913    3%8 

N  Y  city  school  1913  Bs.. 
N  Y  city  street  1916  3s.. 
No  Knoxville  Tenn  1919  5s 
Norwalk     Conn    fdg    1918 

3%8 

Oklahoma     state     of     fdg 

1920  4s   

Ontario  prov  Canada  1936 

Philadelphia  Pa*  1934*  3%r 
Quebec  city  Can  1933  3^48 
Ouebec  city  Can  1914  4\^a 
Quebec  city  Can  1922  4Vis 
Quebec  city  Can  1930  3^" 
Quebec  city  Can  1931  3VjS 
Quebec  city  Can  1931  3%8 
Richmond  Va  1925-26  48. 
Rome  Ga  4^8 


Book 

value 

Par 
value 

Company 

market 

value 

Department 
market  value 

S31.093 

110,130 

1,250.714 

300,000 

130,000 

104,000 

1,250,000 

300,000 

$31,988 

110,110 

1,257,812 

300,375 

$32,000 

108,160 

1.259.000 

300,000 

290,835 

98.152 

103,377 

243,387 

297,500 

95,000 

105,000 

250,000 

298.616 
104.975 
114.319 
274,375 

297,500 
1O4.50O 
113.400 
272,500 

1,024,845 

1,043,630 

1,046,239 

1,043,630 

932.352 

952,000 

956,760 

952.000 

257,255 

256.088 

257,048 

256,088 

197,000 
213,111 

197,000 
200,000 

193.060 
225,000 

191,780 
222,000 

168,148 

169,000 

166,465 

169,000 

24,711 
504.816 
102.716 
194,197 
792,094 

39,708 

25,280 
500,000 
100,000 
190,000 
791,000 

89,000 

29,704 
509,375 
113,625 
208,762 
833,516 

42,656 

26,796 
600.000 
113.000 
207,100 
842,340 

42,900 

73,533 
30,068 

4,964,028' 

73.583 

30,000 

200,000 

735,000 

25,000 

8,943,000 

73.533 

30,488 

193.500 

664,256 

22,063 

3.450,125 

73,533 

31.200 

194.000 

668.850 

22.000 

3,469,840 

5,414 

5,000 

6.000 

5,850 

101.399 
50,061 

100,000 
50,000 

109,250 
50,250 

109.000 
50,000 

390,829 

388,000 

388,970 

390,340 

367,487 
94,271 

360,000 
100,000 

361.350 
100,500 

362.700 
101,000 

209,948 
101,883 
310,000 
79,809 
300,000 
458,406 

200,000 
100.000 
310.000 
74.000 
800,000 
500,000 

224,000 
100,.50O 
310,000 
79.920 
298,875 
495,000 

222,460 
100.000 
310.000 
77.700 
300,000 
500.000 

600.199 
1,152,618 

405,491 
1.621.t;49 
5.078,384 

407,703 

500,000 
1,150,000 

400.000 
1.600,000 
5.000,000 

400.000 

488,126 

1,065.187 

362.500 

1,438,000 

4.4?i3,750 

351,500 

490,000 
1.069.500 

364,000 
1,440.000 
4.500,000 

356,000 

23,242 

22,000 

33,000 

31,120 

101,038 
301,081 
504,937 
100,000 

100,000 
300,000 
500,000 
100,000 

97,875 
288,000 
467,500 
103,875 

98.000 
291.000 
470.000 

105.000 

252.634 
46,000 


2,50.000 
46,000 


238,125 
46,920 


242.500 
46,920 


45.785 

50,000 

49,000 

48,000 

2,5.37,165 

2,500.000 

2.371.875 

2,375.000 

64.699 

70,000 

64.662 

64.400 

50.000 

50,000 

50,938 

50  500 

1 .50.000 

150.000 

157.312 

156.000 

412.266 

425,000 

395.250 

395.250 

96,389 

lOO.OOO 

92,875 

93,000 

95,904 

100,000 

92,750 

93,000 

127,483 

130,000 

130,325 

131,300 

162,906 

163,000 

163,000 

163,000 
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Book 
▼alue 

Rotterdam     Holland    dwgB 

until    1968    4s $386,724 

Sc  Josepn  Mo  school  board 

1914  4d   184,343 

St  Louis  Mo   1928   48 507,139 

8  L  City  Utah  school  dlst 

1913  58   50,081 

Salt  L  City  Utah  1914  68  300,000 

Seattle  Wash  1912  Ss 409.895 

Shelby  Co  Tenn  1955  4s..  509,533 

Spokane  Wash   school  dlst 

1929  4^8 285,903 

Stockholm   Sweden  drawgs 

until    1941    48 208,260 

Toronto   Can    1913   3^8..  78,706 

Toronto  Can  1914  3^8...  543,675 

Vera  Cms  city  Mexico  guar 

by    state   of   Vera    Cms 

1930  5s   231,307 

West     Chicago     Town     III 

1910    58    46,000 

Adirondack    1st    mtg   g   D 

ft  U   1942  4V&B 663,364 

Am  Dk  ft  Imp  Co  1st  mtg 

guar  C  of  N  J  1921  58.  401,738 

A   T   ft   S  F  adj   stamped 

1995  48    1,206,899 

A  T  ft  S  F  debs  ser  J  K  L 

1912.   13,  14  4s 3,894,788 

A  T  ft  S  F  East  Okla  Dly 

Ist  mtg  1928  4s 440,775 

A  T  ft  8  F  gen  mtg  1996 

4s 8,526,723 

A  T  ft  8  F  Trans  8h  Une 

1st  mtg  1958  4s 1,180,220 

Atl    Coast    lAne    Ist    cons 

mtf  reg  1952  48 2,304,736 

Atl  Q>ast  Line  L  ft  N  coll 

1952    4s     4,689,216 

B  ft  O  Ist  mtg  1948  48. .  8,931,135 

B  ft  O  Pitts  L  B  ft  W  Va 

1041  48   2.316,367 

B  ft  O  or  Hen  1926  S^s.  1,021,247 

B  ft  O  So  Wn  DlT  1st  mtg 

1926  8%8   2,698.318 

Bch  Crk  Ext  Ist  mtg  guar 

N  Y  C  ft  H  R  1951  8V^8  417,002 

Big     Sandy    Ry    1st    mtg 

Chesa  ft  Ohio  1944  48. .  216.101 

Bost  N  Y  Air  Line  R  R  Ist 

mtg  gr  N  Y  N  H  ft  H 

1966  48   817.621 

Buff  N  Y  ft  Erie  Ist  mtg 

1916  7s   56,692 

Buff  R  ft  P  cons  mtg  1967 

4^8 63,719 

B  C  R  ft  N  iBt  cons  mtg 

1984  68   1,197,791 

Can  So  Ist  mtg  ezt  1918 

66 67,000 

Can  So  2d  mtg  1913  58. .  72,776 

Can  No  Ist  mtg  guar  proy 

Manitoba  1929  4s 967.989 

Can  No  1st  mtg  guar  prov 

Manitoba    1930    4b 1.946,667 

Ced  Bap  I  F  ft  No  W  Ist 

mtg   guar  B   C   R   ft   N 

1921  58   466.965 

C  P  Ist  ref  g  So  Pac  Ry 

1949   48    4.931,457 

Cen  Pac  mtg  g  So  Pac  Co 

1929  3^8   375,082 

C  of  Ga   Ry  equip  ser  D 

1910  4^8   99.497 

C  R  R  ft  B  Co  Ga  coll  tr 

1987  58 1.019,628 

C  R  R  of  N  J  equip  ser  B 

1910-12  48    312,849 


Par 

value 

Company 

market 

▼alue 

Department 
market  value 

$386,724 

$386,724 

$398,325 

187,000 
500,000 

187,000 
607,600 

187,000 
505,000 

50,000 
300,000 
500,000 
600,000 

61,487 
310,126 
508,750 
505,000 

51,500 
312,000 
510,000 
505,000 

269.000 

282,460 

277,070 

210,476 

80,000 

555,000 

212,055 

78,400 

541.125 

210,476 

78,400 

643,900 

248,756 

280.099 

248,756 

46,000 

46,000 

46,460 

650,000 

676.000 

695,500 

400.000 

436,000 

436,000 

1,645,000 

1,660,412 

1,546,300 

4,000,000 

3.936,000 

8,930,000 

500,000 

486,000 

485.000 

4.000.000 

3,995,000 

4,000,000 

1,264,000 

1.181,895 

1.178,760 

2.419,000 

2,310,145 

2.322.240 

5,000,000 
3.935,000 

4,768,750 
3,915,325 

4,750,000 
8,895,650 

2,333.000 
1,100,000 

2,166,774 
1.021,625 

2.169,690 
1.023,000 

2.903,000 

2,612,700 

2,612,700 

440.000 

379,500 

874,000 

250.000 

220,000 

220,000 

822,000 

822,000 

822,000 

50,000 

57.437 

67,600 

60.000 

55.000 

65.000 

1,100,000 

1,255.375 

1,266.000 

67,000 
72.000 

70,099 
72.990 

69,680 
72,720 

973,320 

968.458 

992,786 

1,946.667 

1.936,933 

1,986,600 

490.000 

524,300 

529.200 

5.000.000 

4.837.500 

4.860,000 

414.000 

372.600 

368.460 

100,000 

99,625 

100.000 

1.000,000 

1,045,000 

1.040.000 

815,000 

812,638 

312.900 
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Book 
value 

C   R   R   of  N   J   gen   mtg 

1987    5b    $2,416,548 

Charleston  &  Sav   l9t  mtg 

1936  79    452.083 

Ctaesa    &    O    eqalp    notes 

1910-11    48    149,430 

Chesa  &  O  Ist  cons  1939  5h  1,585,327 
Chesa  ft  O  gen   mtg  1992 

4%8 3,227,250 

C  ft  A  rf g  1949  3s 5,112.343 

C  B  ft  Q  111  Div  1949  3V^s  2.044,170 
C  B  ft  5  111  Dlv  1949  4s.  2,601,165 

Chic  ft   Bast   111   Ist   cons 

1934   68 261,584 

Chic  ft  East  111  gen  cons 

Ist  1937    58 1,700,348 

C  I  ft  8  mtg  gr  by  L  8  ft 

M  8   1956  48 2,056,484 

C  I  ft  L  ref  mtg  1947  58. .  118.156 

C  I  ft  L  ref  mtg  1947  6s..  532,410 

C  I  ft  St  L  8h  Line  guar 

C  C  C  ft  St  L  1953  48. .  790.256 

C  L  S  ft  E  Ist  gnar  by  B 

J  ft  B  1969  4^8 2,635,800 

C  M  ft  St  P  gen  mtg  1989 

3^8 1,588,007 

C  M  ft  St  P  gen  mtg  1989 

4s 2.000,000 

C   M  ft  St  P  H  ft  D  Div 

Ist  mtg  1910  58 115,000 

C  M  ft  St  P  H  ft  D  DiT 

1st  mtg  1910  78 584.000 

O  ft  N  W  deb  1921  58 2,082,808 

C    ft    N    W    gen    mtg    reg 

1987  3^8   996,825 

C  ft  N  W  8kg  fd  of  1879 

reg  1929  6s 468,941 

C  ft  N  W  cons  8kg  fd  1916 

78 454.699 

0  R  I  ft  P  gen  mtg  1988  48  522,506 

C  ft  St  L  Ist  mtg  1915  68  259,875 

C  St  P  M  ft  O  cons  mtg 

1930    6s     2,856.357 

C  ft  W  Ind  cons  1052  48.  3.394,368 

C    ft    W    Ind   gen    Bkg   fd 

1932  68   906,536 

Chinese    B    Ry   g   Russian 

govt  dwgs  until  1979  4s  44.601 

Cln  Dayton  ft  Ironton  Ist 

mtg  guar  by  C  H  ft   D 

1941  5s 327,493 

C  H  ft  D  gen  mtg  1942  5s  987,382 

Cin  Inds  St  L  ft  Chic  gen 

Ist    mtg   1936   4s 221.863 

Cin    Sandusky  ft   Clev   1st 

1928  58 687,775 

C   0   C  ft    St   L  gen   mtg 

1993  48    2.896,107 

Clev   Cols   Cin   ft   Ind   Ist 

cons   1914  78 528,202 

Clev  ColB  Cln  ft  Inds  gen 

cons  reg  1934  68 1,036,857 

C  L  ft  W  Ist  cons  1933  5r  239,935 

C  L  ft  W  Ist  cons  stamped 

1938  58   80.323 

Colo  ft  So  Ist  mtg  1929  48  470,042 

Cons  Ry  guar  RusMan  gvt 

drawings  until  1971   4s.  6,819.076 

D  ft  R  O  Int  cons  1036  4r  680,387 

D  ft  Rio  O  1st  cons  1936 

4Hs 736.390 

net  ft  Mack  mtg  1995  4r.  47.055 

Duluth  ft  Iron  Rg  1st  mtg 

1937  5s   57,865 

Dul  Missabe  ft  No  gen  mtg 

1941   58   1,066»761 

EnRt  Ry  Co  new  issue  guar 
by  French  govt  drawings 
until    1954    Ss 8,507,834 


Par 
value 

$2,400,000 

323,000 

150,000 
1,465.000 

3.106.000 
5.340,000 
2,250,000 
2.550.000 

226,000 

1.538.000 

2.250.000 
108,000 
415,000 

800,000 
2,500,000 
1,600,000 
2,000.000 

115,000 

534.000 
2,000,000 

1,000,000 

413,000 

400,000 
525,000 
250,000 

2,000,000 
3,500,000 

886,000 

43.250 

303.000 
1,000,000 

228,000 

672,000 

3,000,000 

490,000 

1,0<SO.OOO 
250,000 

75,000 
500,000 

8.090,719 
800,000 

700,000 
81,000 

62,000 

1,000,000 

4.089,490 


Company 

market       Department 
value       market  value 


$2,997,000 

432.820 

149,437 
1,662,775 

3,199,180 
3,998,325 
2.008,125 
2,562,750 

283,500 

1.739,956 

2.126,250 
123.120 
533,275 

752.000 
2.662,500 
1,428,000 
2,020,000 

115.000 

534.000 
2,125.000 

888,750 

459,462 

455,000 
519,750 
269,375 

2,535,000 
3,255,000 

974.600 

84,600 

327,240 
1.080,000 

224,580 

624,196 

2.880,000 

535,325 

1.309.875 
282,187 

84.000 
482.500 

7.544,595 
766.000 

726.250 
74.520 

57.980 

1,057,600 

8,564,850 


$3,000,000 

432,820 

149.500 
1.670.100 

8,199,180 
4,005.000 
2,025,000 
2,575,500 

283,500 

1,747,620 

2,137,500 
123,120 
535.350 

752.000 
2,675.000 
1,440,000 
2,020.000 

115.000 

534,000 
2,140.000 

900,000 

462,560 

466,000 
619,750 
272,500 

2,540.000 
3,290,000 

983.460 

82.437 

327,240 
1,070,000 

223.440 

628,480 

2,910,000 

689.000 

1,312,500 
282,600 

84.750 
480,000 

7,605,275 
760.000 

728.000 
77,760 

67,720 

1,060,000 

8,696,146 
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Book 
value 

B  Bj  of  Minn  N  iv  Ist  gr 

Bt  P  M  ft  M  ft  Qt  N  Ky 

1948  48 $1,737,058 

B  Tenn  Va  ft  Ga  cona  mtg 

1956  68   550,040 

E  J  ft  B  l8t  mtg  1941  5s.  207,865 

El  Paso  ft  R  I  guar  N  M 

By  ft  C  Co  1951  58 420,225 

Empress  Elizabeth  R  R  Ist 

Issue  guar  by  Aust  govt 

drawings  until  1946  5%b  28,670 

Empress  Elizabetii  R  R  2d 

issue  guar  by  Aust  govt 

drawings  until  1954  5 Vis  8,877 

Empress  Elisabeth  R  R  3d 

Issue  guar  by  Aust  govt 

drawings  until  1962  5s.  52,779 

Erie    B    R    Ist    cons    mtg 

1920  78    2.782,471 

Brie  R  R  Penn  coll  trust 

1951  4s   3,304.773 

Erie  R  R  gen  Hen  1996  4s  221,138 

Evansvllle  ft  Inds  Ist  cons 

guar  B  ft  T  H  1926  68.  481,409 

Evansvllle  ft  Inds  1st  mtg 

guar  B  ft  T  H  1924  68.  191,428 

Evansvllle  ft  T  H  Ist  cons 

1921  6s   323,545 

Evansvllle  ft  T  H  1st  gen 

mtg    1942    58 75,120 

Flint    ft    Pere    Marquette 

1920  6b 109,985 

Plorlda    B   Coast   Ist   mtg 

1959  4)^8   500,000 

Fla  80   1st  mtg  guAr  Sav 

Fla  ft  West  1945  48...  183,849 

Fret    Blk    ft    Mo    V    cons 

guar  C  ft  N  W  1933  6s.         1.173,673 
Qa  Sonthn  ft  Fia  Ist  mtg 

1945  58   99,506 

Greenbrles     Ry     Ist    guar 

Ches  ft  Ohio  1940  48. . .  955,606 

Hocking     Valley     Ry     1st 

cons    1999    4%b 2,257.556 

Houston   B.   ft  W  Tex  1st 

mtg    guar    80    Pac    Ry 

1933  5s 219,107 

111  Cent  LvUle  Div  ft  Terl 

1953  3V^8   3,084,576 

III    Cent   Omaha    Div    Ist 

mtg    1951    38 882,834 

III  Cent  St  L  Div  ft  Terl 

1951  8%8 2,774.277 

III    Cent    Main    Line   eztd 

1951  3H8 976,495 

111  Cent  rfg  mtg  1956  4s.  487,683 

Ind     Dec    ft    West    equip 

1910-11   48    48,727 

Ind  ft  St  L  l8t  1919  78..  151,627 

Indo-Chlna   ft   Yunnan    Ry 

guar  by  Colony  of  Indo- 
Chlna    ft     French     govt 

drawings  until  1976  3s.  3,974 

Intematl    ft   Gt   No   equip 

1910-13  6s    174,486 

Intematl  ft  Gt  No  Ist  mtg 

1919    68    1,242,940 

Iowa  Minn  ft  N  W  Ist  mtg 

reg  guar  by   C  ft  N   W 

1935  3%B   434,926 

Kanawha  ft  Hk  a  Co  Ist 

mtg  guar  H  V  and  T  ft 

0  Cen   1961  68 665,381 

Kansas  City  Cable  Ist  mtg 

1911  6b 518,673 

Kan  City  Ft  Scott  ft  Mem 

rfg  guar   8t   L   ft   8   F 

1986  4b 167,646 


Par 
value 


Company 

market       Department 
value      market  value 


$1,700,000         $1,678,750         $1,683,000 


555,000 
185,000 

400,000 


24,360 

8.120 

48,720 

2,500,000 

3,600,000 
259,000 

463,000 

200,000 

300,000 

75.000 

100,000 

500,000 

141,000 

1,000,000 

100,000 

1,000,000 

2,150,000 

250,000 
3,119,000 

417,000 

2,829,000 

1,000,000 
500,000 

49,000 
141,000 

4,728 

175,000 

1,090,000 

600,000 

540,000 
517,000 

200,000 


626,762 
209,050 

418,000 


27,527 

8,678 

61,217 

3,037,500 

3,010,000 
197,811 

513,930 

225,000 

345,000 

76,125 

112,000 

606,250 

131,130 

1,300,000 
108,500 
950,000 

2,214,600 

260,000 
2,775,910 

829,430 

2,517,810 

926.000 
495.000 

48,266 
169,200 

4,019 

175,000 

1.193,550 

467,600 

631,900 
616,707 

166,000 


627,160 
209,050 

420,000 


28,014 
8,769 

51.643 

8,050,000 

3,010,000 
199,430 

618,660 

226.000 

346,000 

76.600 

111,000 

610,000 

131,180 

1,300,000 
110,000 
960,000 

2,214,600 

262,600 
2,776,910 

829,430 

2,617,810 

920,000 
496,000 

48,280 
172,020 

4,019 

174.126 

1,199,000 

460,000 

629.200 
617.000 

166,000 
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L  E  &  W  2d  mtg  1941  os 
L  S  &  M  S  debs  1928  4s. 
L  8  &   M   8  Ist  mtg  reg 

L  y  Ry  Of  N  Y  let  mtg 
guar  li  V  RR  1940  4^8 

L  v  Terml  Ist  mtg  guar 
L  y  R  R  1941  58 

Lhigh  &  W-B  Coal  Co  cons 

gC  of  N  J  1910  4^3. 
h  &  W-B  Coal  Co  mtg 
12  58 

LerouTille-Sedan     Ry     ann 

drawings  until  1960  58. 
Long  Dk  Co  1st  mtg  1936 

68 

L  I  rfg  mtg  guar  P  R  R 

1949  4s   

Louisiana    West    1st    mtg 

1921  68  

L  &  N  Atl  Knox  &  Cln  Dlv 

1956  48  

Louis  &  N  Ist  mtg  coll  tr 

1931  68   

L  &  N  Mob  ft  Montgy  Ist 

mtg   1945    4Hs 

L  &  N  N  O  &  Mob  Dlv  1st 

mtg   1930   68 

L  ft  N  St  L  Dlv  1st  mtg 

1921  68  

L  ft  N-So  Ry  Monon  1952 

4b 

L  ft  N  Termla  Co  Ist  mtg 

guar  1962  4s 

L  ft  N  unified  1940  48... 
Mahoning    Coal    R    R    Ist 

mtg  guar   L    8   ft    M    S 

1934  58   

Manitoba  ft   8   B   Ist  mtg 

fr   prov   Manitoba   1929 
929  4s 
Manitowoc  G  B  ft  N  W  Ist 
mtg  guar  by  C  ft  N   W 

1941    3%8     

Memphis  Union  8ta  Co  coll 
notes   guar   by   6    R    Rs 

1911    6b    

Met  St  Ry  N  Y  gen  mtg 
Guar  Trust  Co  ctfs  1997 

6s 

M    C    B    R   1st   mtg   1962 

M  C  Jack  Lan's  ftSagDlv 

1st  1951   3%8 

M  C  Jollet  ft  No  Ind  Dlv 

Ist   1957   4b 

Midland   of   N   J    Ist  mtg 

1910  68   

Mllw  Blec  Ry  ft  L  Co  cons 

mtg   1926   5s 

Mllw  ft  No  1st  mtg  1910  6s 
Mhin  St  Paul  ft  8  S  M  Ist 

comi   1938  48 

Minn  Union  Ist  mtg  guar 

St  P  M  ft  M  1922  68... 
Mobile    ft    Ohio    Ist    mtg 

1927  6b   

Mobile  ft  Ohio  Montgy  Dlv 

Ist  mtg  1947  68 

M  ft  M  Ry  guar  N  Y  C  ft 

H  R  2002  3V(i8 

Mont   Cent   1st   mtg   guar 

Gt  North  1987  6s 

Mont   Cent   1st   mtg   guar 

Gt  North  1937  68 

Morgans  La  ft  Tex  R  R  ft 

8  8  1st  mtg  1918  7s. . . 
Moscow  Jar  ft  Arch  Ry  gr 

Russian    govt    drawings 

until    1948    48 


Book 
value 

Par 
value 

Company 

market 

value 

Department 
market  value 

$921,683 
4,871,505 

$900,000 
5,000,000 

$960,750 
4,756,250 

$963,000 
4.800,000 

4,141,090 

4,500,000 

4,095,000 

4,140,000 

806,636 

800,000 

852,000 

856.000 

151,194 

150,000 

172,875 

172.500 

1,762,685 

1,765.000 

1,765.000 

1.705.000 

377,333 

380,000 

379,625 

380,000 

14,662 

13,124 

14,978 

14,699 

1,202,773 

1,017,000 

1,290,319 

1,281,420 

3.353,208 

3,400,000 

3,340,600 

3,366,000 

308,536 

300,000 

333,000 

327,000 

1,551,966 

1,745,000 

1,638,119 

1,640.300 

168,654 

150,000 

165,000 

163,500 

1,030,720 

1,000,000 

1.060.000 

1,060,000 

267,705 

211,000 

263,750 

268,750 

219,076 

184,000 

212,620 

213,440 

2,355,978 

2,536,000 

2.300,512 

2,332,200 

488.165 
6,288,642 

500,000 
6,274,000 

488.125 
6,274,000 

490.000 
6,274,000 

370,227 

400,000 

458,000 

456,000 

196,388 

199.531 

198,533 

199.581 

614,080 

681,000 

615,454 

612.900 

250,000 

260,000 

260,000 

260.000 

663,750 

1,000,000 

653,750 

800,000 

5,124,748 

5.127,000 

4,563,030 

4.563,030 

189,438 

216,000 

193,320 

192,240 

975,067 

1,000,000 

1,010,000 

990,000 

320,585 

320,000 

322,400 

323.200 

246,470 
60,183 

250,000 
50,000 

266,250 
60,260 

267,600 
60,000 

2.398,291 

2,394,000 

2,386,022 

2,870,060 

610,470 

510,000 

534,225 

646,700 

407,678 

332,000 

406,700 

401,720 

252,021 

220,000 

243.100 

244.200 

2,703,380 

2,800,000 

2,486,000 

2,464,000 

1,446,684 

1,240,000 

1.402,760 

1,413.600 

170.098 

128,000 

165,120 

166.400 

817,573 

750,000 

892,500 

802,500 

204.317 


205.698 


178.613 


180.926 
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Company 

Book 

Par 

market   Department 

value 

value 

value   market  value 

Moscow    Kazan    Ry    guar 

Russian    govt    drawings 

until    1945    4s $888,0:n 

Moscow    Kazan    Ry    guar 

Russian    govt    drawings 

until    1947    48 441,230 

Moscow  Kiew  St  Woronege 

Ry    guar    Russian    govt 

drawings  until  1955  4s.  21,061 

Mosc-ow-Riasan     Ry     guar 

Rus  govt  draw   1945  4s.  12.334 

Moscow  Windau  ft  Rybinsk 

Ry    guar    Russian    govt 

drawings  until  1955  4b.  875.711 

Nash  Chat  ft  St  L  1st  cons 

1928  5s   579,356 

Nash  Chat  ft  St  L  1st  mtg 

1913  7s 598,234 

Nat   Rys  of  Mez  gen   mtg 

guar  by   Mez  govt  1977 

4s 285,770 

New    Bng   R   R    cons    mtg 

guar  by  N  Y  N  H  ft  H 

1945   its    639,654 

New    Eng   R    R   cons   mtg 

guar  by  N  Y  N  H  ft  H 

1945  4s   3,243,875 

N  II  ft  Northpn  Co  ref  cons 

guar  by  NY  N  H  ft  H 

1906  4s   1,020.809 

New  Orleans  term  1st  mtg 

1953  4s   2,795,750 

N  Y  C  ft  H  R  deb  1934  48         2.997,692 
N   Y    C  ft  H    H  mtg  1997 

3^s 169,727 

N  Y  C  ft  H  R  Lake  Sh  coll 

tr    1008   3%8 1,.'>9.5.670 

N  Y  C  ft  H  R  Mich  Cent 

coll    tr  1998  3^s 352,398 

N    Y    ft    Harlem    Ist   mtg 

2000    3%s    5,600,943 

N  Y  ft  Jersey  R  R  1st  mtg 

1932  58 250,000 

NYLBftWDftICo 

1st  mtg  1913  6s 1,516,463 

N  Y  N  H  ft  H  (Har  Riy  ft 

Portchester)  1st  1954  48         2.221,130 
N  Y  O  ft  W  Ist  mtg  P  M 

1910-11   5s    300,848 

N  Y  O  ft  W  gen  mtg  1955 

48 1,666,449 

N  Y  O  ft  W  ref  mtg  1992 

48 1.649,611 

N    Y    Susq    ft    W    1st    ref 

1937  58 470,137 

N  Y   Susq  ft  W  Term  1st 

mtg   1943   5s 83,379 

Nicholas  Ry  guar  Russ  gov 

drawings  until   1951  4s.  88,866 

Nor  ft  Wes  dlvl  Ist  lien  ft 

gen  mtg  1944  4s 1,728,218 

Norfolk   ft  Wesn   1st   cons 

1996    4s    958,133 

Norfolk    ft  Wesn  gen   mtg 

1931  6s   248,612 

Nor  ft  West-Pocahontas  Jt 

1941   48    450,830 

No  Pac— Gt  Nor  C  B  ft  Q 

coll    1921    4s 12,173,641 

No   Pac   St   P  ft   Dul    dlv 

mtg  1996  4s 1.235,042 

No    Fac    Term     Ist    mtg 

guar  1933  68 520,788 

No  Ry  Co  new  issue  ser  B 

guar  by   Pr  govt  draw- 
ings until  Oct  1  19.50  38  507,795 
No    West    Blev    Chic    Ist 

rfdg  1011  4s 993,011 


$1,144,780  $1,008,837  $1,007,407 


444,900 


325,000 


500,000 


373,716 


t86,000 


600,000 


391,512 


23,438 

21,797 

20.625 

12,376 

11,216 

10,643 

884,237 

779,234 

778,128 

563,000 

624,930 

619,300 

547,000 

592,811 

596.230 

286,000 


590,000 


3,250,000 

3.282,500 

3,282,500 

1,025,000 

1,025,000 

1,025,000 

3,000,000 
3.000,000 

2,520,000 
2,865,000 

2,550,000 
2,880,000 

195,000 

178,912 

177.450 

1.789,000 

1,428,964 

1,449,0«0 

400,000 

322.000 

320,000 

5,176,000 

4,813,680 

4,813,680 

250,000 

255,625 

257,500 

1,500,000 

1,556,250 

1,560,000 

2,217,000 

2,228,085 

2,239,170 

300,000 

301,500 

301,000 

1,877,000 

1,754,995 

1,764,380 

1,639,000 

1,593,927 

1,589,830 

467,000 

495,020 

405,020 

72.000 

81,360 

80,640 

91,200 

68,400 

84,816 

1,846,000 

1,714.473 

1,716,780 

1,000,000 

987,500 

980,000 

195,000 

247,650 

243,750 

500,000 

450,000 

445,000 

12,500,000 

12,125,000 

12,125,000 

1,244,000 

1,194,240 

1,194,240 

515,000 

581,950 

581,950 

569,350 

508,857 

506,722 

1,000,000 

962,500 

960,000 
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No  West  Gr  Trunk  in  Mich 

l8t  mtg  1910  68 

Ohio  Ind  &  W  pfd  Ist  mtg 

XtJOO    Ob    •■■••••••■••■• 

Ore  R  R  &  Nay  cons  mtg 

Ore  Short  Line  cons  let 
mtg  1946  5s 

Ore  Short  Line  Ist  mtg 
1922  6s  

Orleans-Chalons  Ry  an- 
nuities drawings  until 
1960  58  

Pac  R  R  of  Mo  Ist  mtg 
extd  1938  4s 

Paris  Lyon  &  Med  Ry  guar 
by  Pr  govt  drawings  un- 
til 1958  2%s 

Penn  Co  tr  guar  Penn  R  R 
1944  3%8 

Penn  Co  tr  guar  Penn  R  R 
1941  3%s 

Penn  Co  tr  guar  Penn  R  R 
1916  3^8 

Penn  equip  tr  guar  Penn 
R  R  reg  1910-12  3%8.. 

Penn  R  R  cons  1948  4s. . . 

Penn  R  R  conv  1915  3^8 

Phila  Bait  &  Wash  1st  mtg 

1948  48 T 

Pine  Creek   Ist  guar  N  Y 

Cent  &  Phila  ft  Read 
reg  1932  68.        

Pitts  Cin  Chic  ft  St  L  cons 
ser  A  guar  Penn  Co 
11)40  4%s 

Pitts  an  Chic  ft  St  L  cons 
ser    E    guar    Penn    Co 

1949  3^8 

Pitts  Cin  Chic  ft  St  L  cons 

ser    F    guar    Penn    Co 

1958  4s 
Pitts  ft  Lake  Erie'  Ist  mtg 

1928  6s  

Providence  Term    Ist   mtg 

guar  by  N  Y  N  H  ft  U 

1956  4s  

Raleigh  ft  Gaston  1st  mtg 

1947  58   

Reading    Co    Jersey    Cent 

coll  1951  4s 

Riasan-Oural  Ry  guar  Rus 

govt  drawings  until  1964 

4s 

Richmond-Wash  guar  P  R 

R  ft  5  others  reg  1943  48 
Rio   Grande   June    Ry    Ist 

Siar  D  ft  R  O  ft  Col 
d  1939  5s 

Rio  Grande  West  Ist  cons 

1949  4s   

Rio  Grande  West  1st  mtg 

1939  4s  

Rochester  ft  Pitts  cons  Ist 

mtg   1922   68 

Rochester  ft  Pitts  1st  mtg 

1921  6s  

Rybinsk  Ry  guar  Rus  govt 

drawings  until  1955  4s. 
St  Law  ft  Adirondack  1st 

mtg  1996  58 

St    Louis    Bridge    Co    1st 

mtg  1929  7s 

St    L    Iron   Mt   ft    So   gen 

L  G   1931   OS 

St  L  Iron  Mt  ft  So  Rlv  ft 

Gulf  Dlv  1st  1933  4s... 
St    L   ft   San    Fran    equip 

1910-11   4s 

St  L  ft  San  Fran  gen  mtg 

1931  6s  


Book 
value 

Par 
value 

Company 

market 

value 

Department 
market  value 

$42,000 

$42,000 

$42,000 

$42,000 

306.436 

800,000 

812.000 

312,000 

1.988.896 

1,980,000 

1,945,350 

1.940.400 

1,152,835 

1,000,000 

1.130,000 

1,130.000 

1.119,508 

972.000 

1.137,240 

1,137,240 

29,966 

24,704 

30,262 

30.13S 

170,000 

170,000 

170,850 

170.000 

408.261 

518,205 

412,621 

414,.564 

934,921 

1,000,000 

910,000 

900,000 

2.039465 

2.020,000 

1,820,525 

1,818.000 

1.228.353 

1,241,000 

1.209,975 

1.203.770 

1.402,175 

958,384 

3,195,167 

1,500,000 
1.000.000 
3,225,000 

1.485,000 
1.043.750 
3,112,125 

1.487.000 
1.040.000 
3.128.250 

1,061.634 

1,000.000 

1.035.000 

1,030.000 

1.416.864 

1,100,000 

1,408,000 

1,419,000 

1.004,983 

1,000,000 

1,080,000 

1,070,000 

1.004.280 

1,000,000 

941,250 

940.000 

2,068,241 

1,988,000 

2,027,760 

1,988,000 

108,506 

161.000 

206,074 

201,2.-i0 

2,572,043 

2,600,000 

2,606.500 

2.600.000 

300,000 

300,000 

321,000 

321,000 

1,888,216 

2,000,000 

1.930,000 

1.940,000 

568,485 

571,887 

508,490 

491,349 

3,063.550 

4,000,000 

4,000,000 

4.000.000 

126,948 

114.000 

118,660 

120,840 

1,661,385 

1.795.000 

1,408,825 

1.507,800 

268,477 

275,000 

258,156 

261,250 

110,335 

100,000 

118,000 

119.000 

76,087 

70,000 

81,550 

81.900 

107,925 

111.027 

97,426 

97,704 

250,000 

250,000 

277,500 

277.500 

361,960 

273,000 

356,266 

340.440 

4,400,088 

3.990,000 

4,369,060 

4.389.000 

933,713 

1,000,000 

880,000 

880.000 

260.709 

262,000 

259,380 

260,690 

860,917 

860,000 

380,187 

381,600 
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St  L  ft  San  Fnn  sen  mtg 

XcfoX     08     •••••••••••••• 

St  I^  &  San  Fran  rfdg  mtg 

1951  4s  

St  Paul  M  &  M  cons  mtg 

stamped  guar  Gt  Nortbn 

1933  4s  

St  Paul   M  &  M  l8t  cons 

guar  Gt  No  1933  4%b.  . 
St  Paul  H  &  M   Ist  cons 

jOiar  Gt  No  1933  68 

St  Paul  M  &  M  Mont  Ext 

lot  mtg  guar  Gt  Nortbn 

1937  4s   

St  Paul   M  &  M  Pac  Ext 

guar  Gt  Nortbn  1940  4s 
St  Paul  &  N  Pac  1st  gen 

mtg  1923  6s    

Santa  Ke  Prescott  &  Pbnx 

Ist  mtg  1942  6a 

Savannah  Fla  &  West  1st 

mtg  1934  68 

Savannah  Fla  &  West  1st 

mtg  1934  5s 

SfKH>nd  Av  R  R  N  Y    1st 

cons  Guar  Trust  Co  ctfs 

1948  58  

So  Sc  No  Ala  cons  guar  L 

&  N  1936  58 

So  Carolina  &  Georgia  Ist 

1019  58  

Soutbr  astern  Ry  guar  Russ 

govt  drwgs  until  1953  48 
Sontbea<«tern  Ry  guar  Russ 

govt  drwgs  until  1954  4s 
So   Pac   Ist   rfdg  guar   So 

Pac  Co  1956  48 

So    Pac    of    Cal    1st    cons 

1037  5s  

So   Pac    of  N   M    1st   mtg 

guar  So  Pac  Co  1911  Os 
So  Ry  E  Tenn  reorganisa- 
tion   1038  58 

So  Ry  l»t  cons  1994  58. . 
So   Ry   St  L  Dlv  1st  mtg 

19Jil  4s 

Soiitbwestn  Ry  guar  Russ 

govt  drwgs  until  1952  48 
Swiss     Fed     Ry    guar    by 

fswiss  govt  drawings  un- 
til 1962  3%8 

Taylor's   Falls  &   L  S   Ist 

mtg  guar  St  P  ft  D  1914 

68 

Term   R   R  of   St   L   cons 

1944  58 
Term   R   R   of   St   L   rfdg 

guar  by  14  R  Rfl  1953  48 
Texas   ft   Pacific    1st   mtg 

2000  5s  

Texas    ft    Pacific    La    Dlv 

1931  58  

Third  Av  R  R  N  Y  Ist  cons 

mtg    Cen    Tr    Co    ctfs 

stamped  2000  48 

Thlrtv-fourth  St  Crosstown 

N  Y  1st  mtg  1996  58... 
Toledo.   Canada  So  ft  Det 

Ist  mtg  guar  Mich  Cent 

1956  48   

Toledo  ft  Ohio  CWi  W  Dlv 

Ist  mtg  1985  68 

Toronto   Ham   ft  Buff   Ist 

mtg   1946  48 

Union  Pac  Ry  ft  L  G  1st 

mtg   1947   48 

Union    Ry   N   Y    l8t   mtg 

1942  68  


Book 
value 

Par 
value 

Company 

market 

value 

Department 
market  value 

$360,664 

$826,000 

$394,875 

$899,750 

1,297.310 

1,500,000 

1,275.000 

1,275,000 

103.000 

108,000 

103,000 

103.000 

1,054.178 

1,061,000 

1,140,575 

1.135,270 

1.285.741 

1,106,000 

1,437,800 

1,415.680 

653.152 

567.000 

661,380 

661.3.30 

495.109 

500,000 

485,625 

495.000 

1,249.756 

1,200.000 

1,411,500 

1,416,000 

745,506 

673,000 

742,824 

740.800 

884,467 

770,000 

977.900 

970.200 

502,808 

500,000 

560,000 

565,000 

149,062 

250,000 

149,063 

162.500 

8.326.537 

2,968.000 

8,258.800 

3.253,800 

193,542 

211.000 

217,330 

217,330 

1.966.184 

2,031,000 

1,779,664 

1.746,660 

97,900 

101,031 

88.528 

86,887 

2.085,711 

2,167.000 

2.047.815 

2.058,650 

170,529 

148,000 

162.060 

170,200 

406,178 

400,000 

404,500 

404,000 

280,171 
7,990,252 

245,000 
6,960,000 

262.150 
7,760,400 

262,150 
7,795,200 

2,470,164 

2,500,000 

2.175,000 

2,175,000 

12,031 

11,812 

10,454 

10.158 

74.863 

210,591 
331.017 
4.038,742 
369.294 
795.404 

1.590.000 
196,141 

1,275,836 
249,283 
498.888 

8,024,788 
60,080 


77.200 

210.000 
285.000 
4.000.000 
317,000 
757,000 

2.650.000 
175,000 

1,300,000 
250,000 
500,000 

8,800,000 
60,000 


74,601 

222,600 
828.810 
8.910,000 
852,663 
772,140 

1,590,000 
131.250 

1.248,000 
282.500 
450,0^)0 

8,345,375 
50,500 


74,884 

222.600 
330,600 
8,920.000 
351,870 
779.710 

1.828.500 
127.750 

1,235.000 
275,000 
450,000 

8,366.000 
50.000 


218 


New  York  Life  Insurance  Company 


[1909 


Book 
valae 

United   So  Anvt   Lomb   A 

Cent    Ital    R    R    aer   B 

sruar  by  Ana  govt  draw- 
ings antll   1965  58 $176,201 

Utob    k    Northn    let   mtg 

extd  guar  by  Ore  short 

line  1933  48 1,813,104 

Tandalia  R  R  cons  ser  A 

1965  48 2,184,196 

Vandalla  R  R  cons  ser  B 

1967  48 154,062 

Wab  R  R  let  mtg  1939  58  871,356 

Wasb  Term  Ist  guar  P  B 

ft  W  &  B  &  O  1945  3^8  1,492,319 
W  Alg  Ry  guar  by  French 

govt  draw   nnt  1975  38  489,974 

WeR  Ry  of  France  gaarby 

Fr  gOTt  dr  unt  1957  Ss  84,015 

West  Trans  Co  guar  NYC 

ft  H  R  1928  3^8 98,540 

West  Shore  Ist  mtg  guar 

N  Y  C  ft  H  R  2361  Is. .  1,440,842 

Wllmar    ft    S    F    Ist    mtg 

guar  St  P  M  ft  M  ft  Gt 

1938  5s 480,980 

Wladlkawkas  Ry  guar  Rus 

govt  draw  unt  1956  48.  75,183 

Wladlkawkas  Ry  guar  Rur 

gOTt  draw  nnt  1956  48.  3,106,607 
Bklyn  Union  G  L  CO  cons 

1946  5s 528.416 

Comm^r  Cable  Co  Ist  mtg 

2397  4s 93,769 

Consumers  Gas  L  Co  Chic 

111  Ist  mtgl936  5s 160,178 

Flatb   N   Y    Wat   Wks   Co 

1911  68 19,901 

Int  Mer  Mar  mtg  ft  col  tr 

1922    4%s    2,272.000 

Kas   City   Mo   Gas   Lt   Co 

l8t  mtg  1922  58 245,956 

Mut  Fuel  Gas  Co  Chic  Ist 

mtg  guar  P  G  Lt  ft  Coke 

1947  58   117,942 

Pat  ft  Passaic  Gas   ft  El 

Co  cons  mtg  1949   58. .  509,552 

Ppople'R  G  L  ft  C  Co  Chic 

Ist  cons  1943  6e 115.881 

Prov   L   8ocNY19214%R.  191,242 

St  Paul   Minn  Gas  I>t  Co 

cons  extn    1918   6h 196,226 

St  Paul  Minn  G  L  Co  gon 

mtg   1944    58 410,070 

St    Paul    Minn   Gas    L    Co 

iRt  mtg  1915  68 202.329 

Rundwy    Creek    Co    coll    tr 

1944  5r 443 

WcRt  T'nlon  Tel  Co  coll  tr 

1938  5s 429,999 

West  Union  Tel  Co  fund  ft 

R  E  mtg  1950  4%8 922,085 

Totals $404,658..^S7 


Par 
value 


$142,100 


Company 

market       Department 
value       market  value 


$170,342 


$167,678 


1,877,000 

1,853,538 

1.858,230 

2.000,000 

2,058,650 

2.048,200 

160,000 
850.000 

158,400 
392,000 

156  800 
395,500 

1,550,000 

1.426,000 

1,426,000 

675,140 

493,182 

500.372 

96,600 

84,679 

85,885 

104,000 

96,720 

93.600 

1.489.000 

1,449,793 

1.467,780 

500,000 

571,250 

575,000 

77,112 

68,487 

67.858 

3,205,000 

2,844,437 

2,820.400 

500,000 

586,250 

535,000 

100,000 

89.600 

92.000 

150,000 

153,750 

154.500 

20,000 

20,650 

20.000 

3,200,000 

2.272,000 

2,272.000 

250.000 

241.2.'>0 

242,.')00 

12r»,000 

126.2.10 

127,500 

500.000 

510,000 

510,000 

100.000 
200.000 

120.000 
194,000 

120.000 
196,000 

200.000 

214.000 

222,000 

475.000 

460,750 

465,500 

200.000 

210.000 

214.000 

irH.ooo 

10O..'»O0 

97.820 

441,000 

441,000 

441.000 

900,000 

873.000 

873,000 

$411,189,760 

»401.214.411 

$402,463,059 
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POSTAL  LIFE  INSURANCE  COMPANY 


No.  527  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  1904;  commenced  business  June,  1905] 

WII^IAM  R.   MAIX>NE,   President  WESLEY   SISSON,   Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $100,000 

INCOME 

First  year's  premiums,  without  deduction f  121.  79i>  20 

Renewal  premiums,   without  deduction,   less  $718.25   reinsur- 
ance    126, 102  09 

Total  premium  income $247*  898  29 

Interest : 

Bonds $7, 563  11 

Premium  notes,  policy  loans  or  liens 6,583  37 

On  deposit 2^  170  46 

Total 16,  316  94 

Increased  value  of  office  furniture 2, 500  00 

Oroaa  increase,  by  adjuatment,  in  hook  value  of  ledger  aanetft, 
viz,: 
Bonds   (including  $154  for  accrual  of  discount) 154  00 

Total  Income 9366,869  Sid 

Ledg«r  Assets,  December  81,  1908 400,944  90 

Total    f667,814  13 

DISBURSBMBNTS  . 

Death  claims $16, 974  70 

Premium  notes  and  liens  voided  by  lapse 49, 792  10 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   239  00 

Medical  examiners'  fees   57  00 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 1, 402  00 

Rent 366  66 

Advertising 12  50 

Printing  and  stationery 247  75 

Postage  telegraph  telephone  and  express 302  00 

Exchange   21  07 

Furniture,  fixtures,  safes  and  equipment 7 ,  944  62 

State  taxes  on  premiums 155  24 

Pursuant  to  auxiliary  contract  covering  insurance  expenses 
during  ten  months  of  1909  and  similar  previous  years 
liabilities  as  follows: 
Home  office  employees,  rent,  printing,  stationery,  postage, 
advertising,  medical  and  inspection  fees,  trustees,  tele- 
graph, telephone,  traveling  and  incidental  expenses,  office 

supplies,  State  examinations,  etc.  * 62, 407  32 

Ck>mmission  for  purchase  of  bonds 55  00 


1909]  Postal  Life  Insubaxoe  Company  235 

Deferred  net  premium  s  and  premium  notes  net  under  rein- 
surance agreement $11 ,  297  96 

Health  and  disability  policy  claims 70  00 

Gross  decrease,  hy  adjustment ^  in  hook  value  of  ledger  assets, 
viz. : 
Bonds  (including  $36  for  amortization  of  premiums) 36  00 

Total  Disbursements  ^151,380  02 

Balance  ^516,433  21 


LEDGER  ASSETS 

Loans    on    policies $7 ,  420  50 

Interest  bearing  reserve  liens 198,  064  30 

Premium  notes 6, 549  63 

Book  value  of  bonds 230,  908  00 

l^posits  in  trust  companies  and  banks  not  on  interest 2,382  09 

Deposits  in  trust  companies  and  banks  on  interest 61,  911  24 

Balance  unpaid  on  reinsurance  agreement 1,697  45 

Furniture    and    fixtures 7, 5()C  00 


Total    9516,433  21 


NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 2,  394  50 

New  business  RencwalR 

Gross  deferred  premiums $20,  292  55         $32,617  07 

Deduct  loading 4,  190  42  7.700  00 


$16,102  13         $24,916  17 


Net  uncollected  and  deferred  premiums 41,  01 S  30 


Oross  Assets   $550,846  01 


DEDUCT  ASSETS   NOT  ADMITTED 

Furniture  and  fixtures $7, 500  00 

Premium  notes,  policy  loans  and  net  premiums 
in  excess  of  reserves 4, 112  73 


Total , 11,612  73 


Total  admitted  Assets $548,233  28 


LIABILITHTS,   surplus   and  other   FUNDS 

Xet  present  value  of  all  policies  "  paid  for  **  and  in  force  on 
the  3l8t  day  of  December,  1909,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

American  experience  table  at  3^  per  cent, 
on  all  policies  $381, 460  00 

Deduct  net  value  of  risks  of  this  company 
reinsured  in  other  solvent  companies 3*16  00 

$381, 144  00 
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Deduction  for  S  and  U  savings,  1909  policies 
issued  prior  to  August  2 |5, 185  82 

$375,968  18 
Reserve  to  provide  for  health  and  accident  bene- 
fits contained  in  life  policies 600  00 

•  Net  reserve  (paid  for  basis) $376, 458  18 

Premiums  paid  in  advanee 959  01 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued 8,988  »6 

Capital 100,000  00 

Unassigned  funds    ( surplus) 61,  827  13 

Total 9648,233  28 

*Net  reserve  as  computed  by  New  York  Insurance  Department,  paid  for  bo^is. 
1877.165.  .    .    ; 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Number  Amount 

In  force  December  31,  1008 286  $433,020 

Issued  during  year 64  118J77 

Totols 860  $546,797 

Terminated   during  year 32  41,642 

In  force  December  31,  1000 318  $505,1S5 

Losses  and  claims  incurred  and  paid  during  year 6  $3,360 

PREMIUM  NOTE  ACCOUNT 

On  hand  December  31,  1008 1102,805  07 

Received  during  year 62,468  06 

Total $255,274  03 

Deductions : 

I*8ed  in  payment  of  losses  and  claims $868  00 

Voided  by  lapse 40.702  10 

Total 60,660  10 

Balance $204,613  03 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expenses 

Gross  premiums  received  during  the 
year $247,898  20 

Deduct  gross  uncollected. and  deferred  m^    «— «■   • 
premiums  of  the  previous  year 51 .  120  03 

BaUnoe $196,760  26 

Add  gross  uncollected  and  deferred  pre- 
miums December  31,  1909 52.909  62 

Total $249,678  88 

Deduct  gross  premiums  paid  In  advance 
December  3l.  1009 950  01 

Balance $248,710  87 

Add  gross  premiums  paid  In  advance 
December  31  of  previous  year 4 .008  05 

Gross  premiums  of  the  year $252,728  82 

Deduct  net  premiums  on  the  same 217.852  15 

Loading  on  gross  premiums  of  the  year 
(averaging  13.8  per  cent,  of  the  gross 
premiums) $34 ,876  67 

Insurance  expenses  paid  during  the  year    $54,105  67 

Deduct  insurance  expenses  unpaid  De* 
cember  31  of  previous  year  (includ- 
ing $14,050  loading  on  uncollected 
and  deferred  premiums)  30,650  00 

Balance $14,455  67 

Add  insurance  expenses  unpaid  Decem- 
ber 31.  1000  (including  $11,891.32 
loading  on  uncollected  and  deferred 
premiums) 20,880  28 

Insurance  expenses  Incurred  during  the 
year 35.335  95 

Loss  from  loading 

Intebest 

Interest,  dividends  and  rents  received 
during  the  year  (less  $36  amortisa- 
tion: p!us  $154  accrual) $16,434  91 

Deduct  interest  and  rents  due  and 
accrued  December  8 1  of  previous  year        1 ,  645  83 

Balance $14,789  11 


Gain  In 
surplus 


Loss  in 

surplus 


$450  28 
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Add  interest  and  rents  due  and  accrued  Gain  in  Loss  In 

December  31,  1909 $2,394  60  surplus  surplus 

Total $17,183  61 

Add  Interest  and  rents  naid  in  advance 
Decembo-  31  of  previous  year 3 .  901  52 

Int^est  earned  durins  the  year $21 ,085  13 

Investment  expenses  paid  durins  the 
year $65  00 

Investment  expenses  incurred  during 
the  year 66  00 

Net  income  from  investments $21  ,a30  13 

Interest  required  to  maintain  reserve. .  11 ,382  77 

Gain  from  interest $9 ,647  36 

MOBTAUTT 

Expected  mortality  on  net  amount  at 

risk $34,684  46 

Death  losses  paid  during  the  year $16,974  70 

Deduct  terminal  reserves  released  by 

death  of  insured 1 ,383  00 

Actual  mortality  on  net  amount  at  risk.  16,591  70 

Gain  from  mortaUty 19.092  76 

SUBRBNDmU,  LAF8B8  AND  CHANGES 

Terminal  reserves  on  policies  and  addi- 
tions surrendered  for  cash  value  dur- 
ing the  year $276  00 

Deduct  amount  paid  on  the  same 239  00 

Gain  during  the  year  on  said  policies 

surrendered  for  cash $37  00 

Terminal  reserves  on  policies  on  accouikt 

of  which  extended  insurance  was 

granted  during  the  year $109  00 

Deduct  Indebtedness  and  Initial  reserves 

on  said  extended  insurance 92  00 

Gain  during  the  year  on  extended  in- 
surance   17  00 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid-up  insurance  $67  00 

Deduct  indebtedness  and  initial  reserves 
on  said  paid-up  insurance 9  00 

Gain  during  the  year  on  said  paid-up 

insurance 58  00 

Loss  from   changes  and  restorations 

made  during  the  year •-25  00 

Gain  during  the  year  from  reserves 

released  on  Upsed  policies  on  which 

no  cash  value,  paid-up  or  extended 

Insurance  was  anowed 10 ,  194  00 

Total $10,281  00 

Total  gain  during  the  year  from 
surrendered  and  lapsed  policies  10,281  00 

INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 
From    change   in  difference  between  book  and 
market  value  during  the  year $260  00 

Total  gain  carried  in 260  00 

Loss  from  assets  not  admitted $2, 112  73 
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MxSCSrXANBOUS 

Gain  in  Loss  in 

surplus  surplus 

Olsinis  on  disability  policies $70  00 

In  settlemant  of  accruals  under  Auxiliary  Contract. .      8,M5  03 
FumltuTB  and  equipment  marked  down 6,444  62 

$13,970  65 
Loss  unaccounted  for l .  188  62 

Total  gains  and  losses  in  surplus  during  the 
year $30,271  12    $17,740  2S 

Surplus 

Surplus  December  31.  1908 $40,296  29 

Surplus  December  31.  1909 61 ,827  13 

Increase  in  surplus 21 .530  84 

Totols $39,271  12     $39,271  12 


General  Interrogatories  Regarding  Gain  and  Loss  Eadiibit 

Q.  Does  the  company  value  on  the  full  leyel  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Modified  preliminary  term  and  select  and  ultimate. 

Q.  If  the  company  u^es  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance 
and  reserve  under  («ch  method? 

A.  Modified  preliminary  term.  $699,600;  select  and  ultimate,  $3,470,754;  toUl,  $4,170.- 
264.00. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  poUdesT 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  pottdesr 

A.  Partldpating  only;  since  August  10,  1908. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-partidpating,  $1,758,708;  partldpating,  $2,411,546,  of  which  $1,727,546  la 
annual  dividend  and  $684,000  is  annual  dividend  Mter  five  years. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  poUdes 
written  after  December  31,  1906.  $10,236.84. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section 
84  of  the  New  York  Insurance  Uw? 

A.  None. 

SCHEDUUD    SHOWISe    PbBUIUUS,    MABOINS    and    BXPEN8E8    FOB    THB    FIB8T    YBAB   OF 

iNSUBANCn 

(New  York   Insurance   Law,    Section   07) 
Total  first  year's  premiums $134,680  40 

Loadings  upon  first  year's  premiums  (excess  over 
net  American  Experience  8%  per  cent.)  on  first 
year's  premiums  actually  collected  in  1900 $9,202  07 

Deduct  loadings  on  Instalments  of  first  year's  pre- 
miums deferred  or  due-and-un reported  December 
31,  1908 4,128  60 

Balance $5,074  07 

Add  loadings  on  instalments  of  first  year's  pre- 
mluBs  deferred  or  due-and-unreported  December 
31.   1909    4.11M)  42 

Total  loadings  on  first  year's  premiums $9,264  49 

Mortality  gains  (by  "  Select-and-Ultimate  "  method)'. 
Entire  mortality  gains  on  all  policies  issued  in 
1909  and  In  force  December  31,  1900,  upon  which 
the  first  premium  or  first  Instalment  thereof  was 
collected    in    1009 $4,068  60 

Gntire  mortality  gains  on  all  policies  issued  and  ter- 
minated in  1009.  upon  which  .the  first  premium 
or  first  Instalment  thereof  was  collected  In  1909 . .  2.056  84 

Total  mortality  gains 6.120  63 

Total  margins $15,885  02 
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Medical  examinations  and  inspections  of  proposed  risks;  actual  dls- 

barsements  on  this  account  in  1909,  November  and  December $57  00 


Separation  of   first  years  sapenses  from   total  expenses  not  practicable  in   this 
comiMinjr. 

Pbbmiuus,  Maboins  ▲nd  Bxpbnsbs  fok  the  Coupant'8  Total  BnsiNass 
Total  premiums  of  the  year $252,728  82 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
atandards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year $34,876  67 

Additional  loading  on  3  per  cent,  liens  due  to  S.  ft  U.  allowance  on 
1909  policies  imued  prior  to  August  2,  1900,  and  in  force  Decem- 
ber  31,   1909 3.128  98 

Mortality  gains  as  per  Part  I  of  this  Schedule 6.120  53 

Total  margins  allowed  by  section  97.  New  York  Insurance  Law.  $44,126  18 

Total  expenses  incurred  by  the  company  in  1900  (in- 
cluding total  first  year's  expenses  as  shown  in 
Part  f  of  this  schedule) $89,958  18 

Deduct  actual  investment  expenses  (not  exceeding 
%  of  one  per  cent,  of  mean  Invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
In  connection  with  real  estate 675  58 


Total  tnsuraaca  expenses  for  1900  directly  paid  or  incurred  by 

the  company    39.282  55 

Excess  of  total  margins  over  total  insurance  expenses $4,843  63 


SCHEDULB  OF  BOND8   OWNBD 

Book  Par             Co.  &  dep't 

value  value         market  valae 

nty  of  Kew  York  1954  3^8 $100,280  $100,000  $90,000 

Beaamont  Water  Works  Co  1948  5s. .              50.060  51.000  51,000 

Town  of  Smyrna  1925  4a 1,887  2,000  1.940 

Harrisbarg  Oaa  Co  1928  5s 10,284  10.060  10.400 

Chic  Bock  iBl  ft  Pae  By  Co  1984  4s. .                9,828  10.000  9.100 

Aurora  Blgln  ft  Chic  By  Co  1941  5s. .                5.000  6.000  5.050 

Buff  Bock  ft  Pltto  By  Cb  1922  4%s. .               10,000  10,000  10,200 
Mason    City   ft   Fort    Dodge    B   B   Co 

1955    4s 4,864  6,000  4,300 

Chic  ft  NorthweBtem  By  Cb  1987  8V6b.              89,765  44,000  39,600 

Totals $230,908  S2S7.000  $221,590 
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PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY 

OF  NEW  YORK 


No.  35  NASSAU  STREET,  NEW  YORK 

[Incorporated  February  26,   1876;  commenced  business  August  10,  1875] 
D.  B.  RITTBNHOUSE,  President  ROBERTSON  G.  HUNTER,  Secretary 

CAPITAL 
Capital  paid  up  in  caah,  $100,000 

INCOME 

First  year's  premiums,  without  deduction....         $46,409  26 
Surrender  values  applied  to  pay  first  year's  pre- 
miums    3, 831  08 

Total  first  year's  premiums $50,  300  34 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 133  40 

Surrender  values  applied  to  purchase  paid-up 
insurance   and    annuities 24, 812  75 

Consideration  for  original  annuities  involving 
life  contingencies 381  00 

Total  new  premiums $75, 627  49 

Renewal  premiums,  without  deduction,  less 
$7,264.14  reinsurance  $2,  260,  937  44 

Dividends  applied  to  pay  renewal  premiums. . .  15,406  82 

Surrender  values  applied  to  pay  renewal  pre- 
miums    752  57 

Total  renewal  premiums 2, 2S6, 096  83 

Total  premium  income    $2, 361, 724  32 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 73S  03 

Interest: 

Mortgage  loans $33, 988  60 

Collateral  loans 35  00 

Bonds  and  stocks  : 59, 575  75 

Premium  notes,  policy  loans  or  liens 186,917  13 

On  deposits 5.  709  15 

From  other  sources 1,  513  31 

„      ToUl 287.738  04 

««n* 322, 132  6-3 

Renewal  commlsaions  collected  to  be  applied  to  agents'  notes.  13,299  84 

Assets   Hancock   National    Bank 854  50 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $8(54  97 

Stocks  7,212  «0 


$8,077  47 


Oross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
vie.: 

Bonds  (including  $S,135.48  for  accrual  of  discount) 3, 135  48 

Total  Income    f2,997J01  20 

Iiedger  Assets,  December  81,  1908 9,794,664  79 

Total f  19,799,865  99 


DISBURSBMBNTS 

Death  claims    (less  $9,965   reinsurance) $1,226,896  41 

Matured  endowments  76, 500  00 


Net  losses   and   matured   endowments $1 ,  303,  396  41 

Annuities  involving  life  contingencies 9, 428  62 

Premium  notes  and  liens  voided  by  lapse,  less  $48.90  restora- 
tions    1,916  75 

Surrender  values: 

Paid  in  cash,  or  applied   in  liquidation  of 

loans  or  notes  $582, 603  89 

Applied  on  premiums   4,  583  65 

To  purchase  paid-up  insurance  and  annui- 
ties    24, 812  75 


Total  • 612,00$  29 

Dividends: 

Paid  in  cash,  or  applied   in   liquidation  of 

loans  or  notes $85,  737  36 

Applied  to  pay  renewal  premiums 15, 406  82 

Applied  to  purchase  paid-up  additions  and 

annuities 133  40 


ToUl  101. 277  «8 

{Total  paid  policyholders $2,028,019  55) 

Investigation  and  settlement  of  policy  claims 16, 425  01 

Supplementary  contracts  not  involving  life  contingencies 5, 924  99 

Commissions  to  agents: 

First  year's  premiums $11, 797  99 

Renewals 106, 927  21 


Total 117,725  20 

Commuted   renewal   commissions 5. 399  20 

Agency  supervision  and  traveling  expenses  of  supervisors 2.26*2  00 

Branch  office  expenses  and  salaries 44, 400  90 

Medical     examiners*    fees,    $1,666.05;     inspection    of    risks, 

$238.11 1,904  16 

Salaries    and   all    other   compensation   of   officers    and   home 

office  employees 91 . 9 14  13 

Bent 33. 128  27 

Advertising 2. 703  92 

Printing    and    stationery ll.SSd  64 

Posta^,  telegraph,  telephone  and  express 13, 201  82 

Exchange 1 .  900  46 
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Legal  expenses $10, 228  Or> 

Furniture,  fixtures  and  safes 301  12 

Repairs  and  expenses  on  real  estate 100, 138  77 

Taxes  on  real  estate 65, 909  99 

State  taxes  on  premiums 9, 905  27 

Insurance  department  licenses  and  fees 712  15 

All  other  licenses,  fees  and  taxes 31 1  16 

Examination  expenses  1, 284  97 

Expense    3,487  65 

Bills  receivable  charged  off 400  00 

Interest 96, 283  16 

Traveling  expenses 1,  890  60 

Agents'  balances  charged  off 77, 755  83 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : . 

Bonds r $18, 197  28 

Stocks 480  00 


18,677  28 


Gross  decrease,  hy  adjustwent,  in  hook  value  of  ledger  assets, 
via,: 

Real  estate $6,328  73 

Bonds  (including  $3,335.48  for  amortization 

of  premiums)   8, 736  48 


14,064  21 


Total  Disbxirsementfl   f2, 777,168  49 

Balance f  10,015,087  43 


LRDGBR  ASSETS 

Book  value  of   real   estate $3,848, 153  08 

Mortgage  loans   642, 250  00 

Collateral  loans 700  00 

Loans  on  policies 3, 244, 390  89 

Premium   notfs  300, 418  70 

Book  value  of  bonds,  $1,386,081.70,  and  stocks,  $5,000 l,390,0<il  70 

Cash  in  company's  office 1 ,  800  21 

Deposits  in  trust  companies  and  banks  not  on  interest 79, 454  OA 

Deposits  in  trust  companies  and  banks  on  interest 466,931  04 

Bills  receivable 26  00 

Agents*  balances  —412  47 

Bank  balances  in  suspense 41 ,  304  62 


Total f  10,015, 007  43 


NON-LEDOBR  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans $7, 266  60 

Bonds 21,626  40 

Collateral  loans 14  60 

Premium  notes,  policy  loans  or  liens 64, 799  59 


Total 83,  607  19 

Rents  accrued 8, 962  18 

Market  value  of  real  estate  over  book  value 45, 409  92 

Market  value  of  stocks  over  book  value 5, 000  00 
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New  business  Renewals 

Gross  premiums  due $1 1<{  $102,  066 

Gross  deferred  premiums 2,  621  180,446 

Totals   $2,737  $282,612 

Deduct  loading 534  67, 520 

$2,203  $214,992 


^et  uncollected  and  deferred  premiums $217, 196  00 

Present  value  of  fire  insurance  on  Society's  property  paid  in 
Advance 7, 746  68 


Gross  Assets  f  10,883,018  40 

DEDUCT  ASSETS   NOT  ADMITTED 

Ai?ents'  balances $2, 016  66 

Bills   receivable  26  00 

Premiumr  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves 4, 930  00 

Bank  balances  in  suspense 4},  304  62 

Total 48,276  27 


Total  admitted  Assets f  10,334,742  13 


LIABILITIES,   SURPLUS   AND  OTHER  FUNDS 

NVt  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  31»t  day  of  December,  1909,  as  computed  by  New  York 
insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Aotuaries'  tables  at  4  per  cent,  on  all  issues  prior  to  Janu- 
ary  1,   1901    $6,680,522 

American  experience  table  at  3%  per  cent, 
on  all  issues  Januarv  1,  1901-I)ecember 
31,    1906    \ 3,992,046 

Other  tables  and  rates,  viz.: 
Select  and  ultimate  American  experience,  3% 
per  cent,  on  all  issues  after  January   1, 1907  114, 764 

Net  present  value  of  annuities  ( including  those 
in   reduction   of  premiums)    on   following 
tables  and  rates  of  interest,  viz.: 
Combined  experience,  4  per  cent 76,466 

Total $9,763,787 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 11,668 

Net  reserve  (paid  for  basis) $9, 762, 219  00 

Present  value   of   amounts  not   due   on   supplementary   con- 
tracts not  involving  life  contingencies 63. 494  49 

Liability  on  policies  cancelled  upon  which  a  surrender  value 
may  be  demanded 8, 107  00 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  and  not 

due   $14,139 

Death  losses  reported,  no  proofs  received 73, 686 

Death  losses  and  other  policy  claims  resisted.  20,200 

Total  policy  claims 108, 026  00 


248  Provident  Savings  Life  Assurance  Society       [1909 

Fremiums  paid  in  advance   $5,  794  00 

Unearned  interest  and  rant  paid  in  advance 46,676  65 

CommiBsions  due  to  agents  on  premium  notes  when  paid 1, 900  00 

Commissions  to  agents,  due  or  acenied 1,500  00 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued    16,629  82 

Taxes  due  or  accrued 21, 1 10  45 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      3,861  84 

Accrued  interest  on  mortgages  on  society's  real  estate 27, 093  72 

Due  holders  of  agents'  notes 15, 912  4'^ 

United  States  corporation  tax 2,000  00 

Contested  claims  other  than  policy  claims 6, 092  00 

Capital 100, 000  00 

Unassigned  funds    (surplus) 154,  325  73 

Total f  10,334,742  13 
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ORDINARY  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number 

In  force  December  81,  1008 

Issued   daring   year 


8,738 
90 


Amount 
$7,386,056 
137,163 


Totals 

Terminated  during  year. 


8,832 
474 


In  force  December  31,  1900, 


Losses  and  claims: 
Unpaid   December  31,   1908. 
Incurred    during   year 


8,358 


$7,472,208 
888,675 

$6,588,033 


Totals 

Paid    daring    year. 


5 
60 


1^' 
122, 


106 
270 


66 

60 


$130,876 
118,057 


Unpaid  December  81,  1909 

Premiums  collected,   without  deduction. 


$12,819 


$262,768 


INDUSTRIAL  BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Number  Amount 

In  force  December  81,  1908 11  $1,732 

In  force  December  31,  1909 11  1.782 


PREMIUM   NOTE   ACCOUNT 

On  hand  December  31,  1908 

Received  during  year « 

Restored  by  revival  of  policies 


$330,618  13 

26,504  32 

48  90 


Total 

Deductions: 

Used  in  payment  of  losses  and  claims... 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse 

Used  In  payment  of  dividends 

Redeemed  in  cash 


$14,837  70 

23.238  79 

1,965  66 

49  40 

17,161  05 


Total 
Balance  .  , 


Gain  in 
surplus 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  received  during 
the  year $2,361,724  32 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year. 327,800  00 

Balance.  . .» $2,033,924  32 

Add  cross  uncollected  and  deferred 
premiums  December  31.  1900. .         285,240  00 

ToUl $2,310,173  32 

Deduct  cross  premiums  paid  in 
advance  December  31,  IwO 5.794  00 

Balance $2,813,379  32 

Add  cross  premiums  paid  in 
advance  December  31  of  pre- 
vious year 7.082  00 

Gross  premiums  of  the  year $2,320,461  32 

Deducx  net  premiums  on  the  same.     1.708.359  65 


lioadinc  on  cross  premiums  of  the 

year  (avenidns  22.5  per  cent,  of 

the  cross  premiums) 

Insurance  expenses  paid  durins  the 

year $370,374  71 

Deduct  insurance  expenses  unpaid 


^      $522,101  67 


December  31  of  previous  year 
(indudins  $783.86  loadlnc  on 
uncollected  and  deferred  premi- 
ums)  

Balance 


110.972  93 
$253,401  78 


$357,171  36 


66,752  59 


$300,418  76 


Loss  in 
Rurplus 
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Add   innmnee  ezMiiMS  tinxMid  Gain  In  Lobs  in 

December  81,  IflOt  (indudiBC  surplus  suiplus 

t(IS,054  kmdlns  on  uncollected 
and  deferred  pxemlums) S117,2M  27 

Insurance  expenses  Incurred  dur- 
ing the  year $870.688  05 

Gain  from  loading 8151 .413  02 


Interest,  dividends  and  rents  re- 

oelTed    during   the    year    (less 

83.335.48  amortisation  and  plus 

83.135.48  accrual) 8009.071  58 

Deduct  interest  and  rents  due  and 

accrued  December  3 1  of  previous 

year 87.730  80 

Balance 8511.840  73 

Add  interest  and  rents  due  and 
accrued  December  31.  1009 98,500  37 

ToUl 8004.510  10 

Deduct  Interest  and  rents  paid  in 
advance  December  31,  1909 40,070  05 

Balance 8557.833  45 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 43,080  05 

Interest  earned  during  the  year. . .  8000 ,  019  50 

Investment  expenses  paid  during 
the  year.  ...V:. 8202,351  92 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 31,458  33 

Balance 8230.893  59 

Add  Investment  expenses  unpaid 
December  31.  1909 27,093  72 

Investment  expenses  incurred  dur- 
ing the  year 257. 98T  31 

Net  income  from  investments 8342.932  19 

Interest  required  to  maintain  re- 
serve..7/ 370.124  04 

Loss  from  intersst 827. 191  85 

MOBTAUTT 

Expected  mortality  on  net  amount 
atrlsk 81.097.145  84 

Death  losses  paid  during  the  year  81.220.890  41 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 108, 120  35 

BateDoe 81.058.776  06 

Add  death  losses  unpaid  December 

31.  1909 108.025  00 

Death  losses  incurred  during  the 
year  including  the  commuted 

value  of  installment  death  losses  81 ,  180 .801  00 
Deduct  terminal  reserves  released 

by  death  of  insured 188,483  00 

Actual  mortality  on  net  amount 
at  risk 978,318  06 

Gain  from  mortaUty 118,827  28 

ANNumca 

Expected  disbursements  to  annu- 
itants   89.445  00 

Deduct  rsserve  expected  to  be  re- 
leased by  death 4.074  00 

Net    expected    disbursements    to 

annuitanU 85.371  00 

Net  actual  annuity  claims  incurred  9,428  52 

Loss  from  annuities. 4 .057  52 
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QUBMMMVmaM, 


AND  ChANOBS 


Terminal  reserve  on  poUdea  and 
additions  Burrendered  for  cash 
value  duiinc  the  year 

Deduct  amount  iMUd  on  the  same 

Gain  during  the  year  on  said 
policies  surrendered  for  cash . . . 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance   

Gain  during  the  year  on  extended 
Insurance 

Terminal  reserves  on  policies  ex- 
changed during  tlie  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   

Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  changes  and  restorations 
made  during  ttie  year 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
wliich  no  cash  value,  paid-up  or 
extended  insurance  was  allowed 

ToUl 

Decrease  during  the  year  in  unpaid 
surrender  values    

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


$039,570  17 
682,608  89 


866.966  28 

86.465  57 

4.602  47 

i 

963  10 

848.016  20 

44.648  22 

3.367  98 
—19.280  26 

24.410  21 

866.427  31 

5.690  00 


Gain  in 
surplus 


Loss  in 
surplus 


72.117  31 


DrviDaNDS 

Dividends  paid  policyholders 886,787  36 

Dividends  applied  to  pay  renewal  premiums 16.406  82 

Dividends  applied  to  purchase  paid-up  additions 

"  itles 133  40 


and  annuities , 


Total 8101.277  68 

Deduct  decrease  in  unpaid,  deferred,  and  appor- 
tioned dividends      6.063  89 


in  surplus  on  dividend  account. 


896.223  69 


Fbofit  and  Loee  (Excludiito  iNvssnaNTs) 
Carried  to  loss  account 877 .766  83 


Net  to  loss  account 


77.766  83 


INVESTMENT  EXHIBIT 

RJUL  ESTATS 

Decrease  in  book  value 85.328  73 

From  change  in  difference  between  book  and 
market  value  during  the  year 660  70 


Total  loss  carried  in. 


5.979  43 


Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity 88.077  47 

From  change  in  difference  between  book  and 
market  value  during  the  year 29.981  88 

Total  gain  carried  in 


38.069  36 
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Qaln  Jn  Loss  in 

Looocn:  ^^  suiplus  surplus 

Loss  on  sales  or'maturity 918,677  28 

Decrease  in  book  value,  other  than  for  amortiza- 
tion          5,400  00 

Total  loss  carried  in $24,077  28 

Gain  from  assets  not  admitted $143,560  95 

MlBCBLLANliOUB 

Loss   from   decrease   in   value.    Fire   insurance 

premiums  paid  in  advance 836  93 

Loss  unaccounted  for 1 ,057  05 


Total  cains  and  losses  in  surplus  durins  the 

year $523,978  51  $236,179  58 

Surplus 

Surplus  December  31,   1908.  $443,242.80,  being 

dmerenoe  between  Am.  4t  per  cent,  and  Act. 

4  per  cent,  and  Am.  3i  per  cent,  less  $576,716.00 

reserves — $133 ,473  20 

Surplus  December  31,  1909 154,325  73 

Increase  In  surplus 287,796  93 

Totals '  $523,978  51  $523,978  51 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preUmlnary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Various.    Level  premium,  preliminary  term  and  select  and  ultimate. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  in- 
surance and  reserve  under  each  method. 

A.  Full  level  premium,  $29,428,736,  47.2  per  cent.,  $3,016,223;  preliminary  term, 
$30,085,703,  48.3  per  cent.,  $6,642,009;  select  and  ultimate,  $2,781,167,  reserve,  $105,555, 
4.5  per  cent. 

Q.  Has  the  company  ever  issued,  both  non-partldpatins  and  participating  poUdesT 

A.  Yes. 

2!  DoM  the  company  at  present  issue  both  non-partidpating  and  partldpating  polides? 
.  Non-partidpating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-partidpating,  $11,226,513;  annual  dividend,  $8,677,475;  deferred  dividend, 
$42,391,618. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to 
polides  written  after  December  31,  1906,  none. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  lawT 

A.  None. 

Schedule  Showing  Pbbmiums,  Margins  and  E^fensbs  fob  the  First  Year  of 

Insurance 

(New  York  Insurance  Law,  Section  97) 

Total  first  year's  premiums $51,9S0  34 

I«oadlngii  upon  first  year's  premiums  (excess  over 
net  American  Bxperlence  3V^  per  cent.)  on  first 
year's  premiums  actually  collected  In   1900 $6,498  31 

Add  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,   1909    673  82 

Total  loadings  on  first  year's  premiums $7,171  63 

Mortality  gains  (by  "  Select-and-Ultlmate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1909  and  in  force  December  31,  1900,  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected  hi  1909 $26,186  85 

Kntire  mortality  gains  on  all  policies  Issued  and  ter- 
minated in  1900,  upon  which  the  first  premium 
or  first  instalment  tnei'eof  was  collected  in  1909.  771  10 

Total  mortality  gains 25,907  96 

Total  margins $83,079  58 
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Commi«»ioD6  on  first  year's  premiums  actually  dis- 
bursed   in   1909 $11,797  99 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December    31.    1909 , 811  79 

Total  first  year's  commissions 

Medical  examinations  and  inspections  of  proposed 
risks ;  actual  disbursements  on  this  account  in 
1909   $662  00 

Add  amounts  incurred  but  unpaid  on  this  account 
December   81,    1909 217  00 

Total  medical  and  inspection  fees 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  Law. 

Excess  of  margins  over  expenses 


$12,609  78 


879  00 


$18,488  78 
$19,590  80 


ScHBDuu:  OF  Real  Estate  Owned,  Classifibd  by  Statbb 


State 


Georgia.  . 
Kentucky , 
New  York 
Texas 

Total 


Book  value 


$106,811  87 

4,050  59 

3.492,192  07 

246,080  55 


$3,848,153  08 


Market  value* 


$103,000  00 

4.000  00 

3.597.563  00 

189,000  00 


$3,893,563  00 


*  The  market  value  given  in  this  schedule  is  the  market  value  of  the  equity  in  the  proper- 
ties over  and  above  the  mortgages. 

SCHBDTTLB   OF   MoRTQAGBB   OWNBD,   CLASSIFIED   BY   STATES 


State 


Georgia 

New  Jersey 

New  York 

Pennsylvaina 

Texas 

Total 


Amount  of 

principal 

unpaJd 


$26,000 

126.250 

474.000 

14.000 

2.000 


$642,250 


Schedule  of  Collatebal  Loans 

Part  1  —  Bhotoing  all  Loans  in  Force  December  31,  1909 

Par  Market  Amount    Inter* 

value  value  loaned       est 

N  Y  &  N  J  Water  Co  bond  1950  Ss. .  $1,000  $800  $700  5 
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SMa 

No  BaCUeford  town  1S49 
Hi 

Qncbec  nvt   192 

KeTelttokp  dtj  1 


8t  Loula  da  HilM  Bnd  Que 

cKr  1929  4Hi 

Ti>ronto  cit;  192S  4a 

VaDcouTer   dtr  debi   IMS 


18.360 

13.190 
4,380 

2B.000 
2.000 

01.020 
5,163 

90,636 

49,812 


(80,000 
18,000 
IS.  300 
IS.OOO 
20,000 

ia.ooo 

5,000 
2B,000 
2,000 

so.ooo 

S,000 
100,000 


77,000 
25.306 
28,000 


130,600 
18,180 
13.500 
13,650 

1S.05O 


2.060 
Ol.SOO 
5,150 


80,080 
25,6«0 
24,750 
10,100 


130,600 
18,150 
13.500 
13,650 
19,000 

13,900 
4.400 

35.000 
2,060 

51,500 
6.150 

100.000 

50,000 


80,080 
36,559 
26,000 


9.610 
30,278 
19.041 
24,571 


30,000 
30.000 
25,000 


9.800 
28300 
19,800 
34.700 


GalveatoQ  H  ft  Ban  A 
1931  6i   

Ga  Rr  Ji  Klec  Co  1932  5a. 

Roaaton  E  *  W  Texaa  Rr 
1933   6b    

Hont  A  B  T  U  R  R  *  Coal 
Co  1935  6a  

Kaoawba  *  Ulch  Rj  1990 

HaaoD  c'ltV  *  FOTtD  it  R 

1960  4a    

MUaonri  Pae  Ry  lOlT  6a. 
.V  Y  C  LiDca  equip  1911  6i 
N  T  C  Una*  aqull)  1817  5* 


2U,013 
»,860 
32,370 


2T.601 
23.808 

36,STS 

10,011 

19.682 

84.984 


!8,n77 


4,850 
6,150 
23.750 
10.880 
18,800 
9300 
21,840 


11.100 

27.000 
25.350 

26.260 

9.800 


84,400 
26.300 
60,300 
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Book 

Bonds :  value 

Norfolk  &  W  R  R  1996  48.  $25,312 

P  Marquette  R  R  1951  4s.  21.047 

St  L  &  S  F  R  R  1951  4s. .  25,206 

So  Ry  1994  58 12.078 

So  Rj  St  L  DlT  1951  4s. .  26,569 

Toledo  ft  O  C  R  R  1935  5s  5,315 

Wab  R  R  1939  5s 11,487 

Wab  R  R  D  M  Div  1939 

48 8,881 

Wis  Cent  R  R  1936  48 8,748 

Constitution    Pub    Co    Atl 

Ga  1930  58 13,723 

Detroit   Edison  Co  Detroit 

Mich  1933  5s 25,236 

Stocks : 

50  Prov  Nat  Bk  Waco  Tex  5,000 

Totals $1,390,082 

9 


Par 

▼alue 

Company 

market 

value 

Department 
market  value 

$25,000 
25,000 
30,000 
10,000 
30,000 
5.000 
10,000 

$24,500 
21,750 
25,500 
11,200 
26,100 
5,500 
11,300 

$24,500 
21,750 
25,500 
11,200 
26.100 
5.100 
11,300 

10,000 
10,000 

8,700 
9,200 

8,700 
0,200 

14,000 

14,000 

14,000 

25,000 

25,200 

25,250 

5,000 

10.000 

10,000 

$1,416,100 

$1,381,620 

$1,380,655 
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SECUKITY    MUTUAL    LIFE    INSUKANCE    COMPANY 


BINGIIAMTON,   NEW   YORK 
[Incorporated  November  G,  1886;  commenced  business  January  H,  1887] 

Reincorporated  as  a  life  Insurance  company  December  29,  1899,  pursuant  to  Articl« 

II  of  the  Insurance  liaw 

FKEDRIC  W.  JENKINS,  President  CHARLES  A.  LA  DUK.  Secretary 

INCX)ME 

First  year's  premiums,  without  deduction,  less 
$1,714.(58  reinsurance $104, 408  04 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 2, 794  59 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 5,  102  81 


Total  new  premiums $202, 30C  04 

Renewal  premiums,  without  deduction,  less 
$165.40  reinsurance   $1,  SfyS,  032  85 

Dividends  applied  to  pay  renewal  premiums ...  27 ,  769  67 

Surrender  values  applied  to  pay  renewal  pre- 
miums     ". 17,  657  61 


Total  renewal  premiums 1 ,  4<)0, 400  1 3 

Total  premium  income $1.  002,  766  17 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    5,  274  00 

Dividends  left  with  company  to  accumulate  at  interest 654  81 

Interest: 

Mortgage  loans  $34, 612  31 

Bonds  and  stocks 64,  379  36 

Premium  notes,  policy  loans  or  liens 90,  345  14 

On  deposits   * 4, 293  09 

From  other  sources 8. 314  65 


Total   201, 944  55 

Discount  on  claims  paid  in  advance 289  89 

Rent   44,  330  37 

Registration  fees 3  00 

Cash  from  agents'  due  bills  issued 1, 564  85 

Agents'  balances  previously  charged  off 2, 925  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

IJonds 2,  918  00 


Total  Income   f  1,862,670  64 

Ledger  Assets,  December  31,  1908 5,094,890  87 

Total $6,957,561  51 
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,  DISKUUSEMKNTS 

Death   claims,  $r)04,730.84 ;   additions,   $34,01)8.93 $03!).  735  77 

Annuities  involving  life  contingencies 292  57 

Premium    notes    and    liens    voided    bv    lapse,    less    $11,321).30 

restorations    105, 100  14 

Surrender  values: 

Paid  in   cash,  or   applied    in    liquidation   of 

loans  or  notes $480,  50!)  11 

Applied  on  premiums 17, 057  01 

To  purchase  paid-up  insurance  and  annuities.  5,102  81 

Total    500,329  53 

Dividends: 

Paid   in   cash,   or   applied    in    liquidation   of 

loans  or  notes   $0.  .lOo  00 

Applied  to  pay  renewal  premiums 27,  7(>0  07 

Applied  to  purchase  paid  up  additions  and 

annuities   2, 704  50 

lA^ft  with  company  to  accumulate  at  interest  (>54  81 

Total    40,784   13 

{Total  paid  policj/holdcrs $I,l!)5,248.14) 

Investigation  and  settlement  of  policy  claims 1,029  30 

Supplementary  contracts  not  involving  life  contingencies 2,980  44 

Commissions  to  agents: 

First  year's   premiums $12(>,  350  80 

Renewals  JK),  008  22 


Total   222,049  11 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 26, 571  20 

Agency  supervision  and  traveling  expenses  of  supervisors 13,841  Oj^ 

branch  office  expenses   and   salaries 30.  050  00 

Medical    examiners*    fees,     $12,540.00;     inspection    of    risks. 

$5,067.08    17,616  68 

Salaries  and  all  other  compensation  of  oflicers  and  home  office 

employees    92, 204  59 

Rent  24,232  81 

Advertising  2,  302  31 

Printing  and  stationery 3,  943  40 

Postage,  telegraph,  telephone  and  express 11, 281  43 

Exchange    20  43 

Tjegal   expenses    2. 899  53 

Furniture,  fixtures  and  safes 589  38 

Repairs  and  expenses  on  real  estate 17, 864  52 

Taxes  on  real  estate 0,  420  70 

State  taxes  on  premiums 20,  817  66 

Insurance  department  licenses  and  fees 3, 837  48 

All  other  licenses,  fees  and  taxes 552  69 

Traveling  5,674  23 

Premium  on  bonds 5.  710  00 

New  York  Insurance  Department  examination 3.  308  75 

Actuarial  fees   1 ,  531   SO 

Other   disbursements    1,091  97 

Agents'  balances  charged  off 174  20 


Total  Disbursements    f  1,718,508  94 

Balance    $5,289,058  57 
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LEDGER  ASSETS 

Book  value  of  real  estate $733,  IOC  55 

Mortgage  loans  848,400  00 

Loans  on  policies   1,  543,  367  96 

Premium  notes 31, 850  69 

Book  value  of  bonds,  $1,751,719.75,  and  stocks,  $34,100 1,785,819  75 

Cash  in  company's  office 14,  189  11 

Deposits  in  trust  companies  and  banks  not  on  interest 32. 172  55 

Deposits  in  trust  companies  and  banks  on  interest 217, 884  32 

Bills  receivable 467  00 

Agents*  balances  31 ,  788  64 


Total    $5,239,052  57 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans $14,  345  17 

Bonds IS,  910  80 

Premium  notes,  policy  loans  or  liens 29,044  80 

Other  assets 1 ,043  91 


Total    63,  344  68 

Rents  accrued    963  10 

Amortized  value  of  bonds  over  book  value 30,  032  00 

New  1)118  incss  Renewals 

Gross  premiums  due $8,011  35         $84, 037  42 

Gross  deferred  premiums 9,872  83         102.464  67 


Totals    $17, 884  18       $187, 102  09 

Deduct  loading 3, 576  84  37,  420  42 


$14,307  34      $149,681  67 


Net  uncollected  and  deferred  premiums 163,  989  01 


OroBS  Assets   $5,497,381  36 

DEDUCT  ASSETS    NOT  ADMITTED 

Agents'  balances   $31 ,  788  64 

Bills  receivable • 467  00 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves 16, 523  28 

Book  value  of  real  estate  over  market  value. . .  3,336  90 


Total    52,  115  82 


Total   admitted  Assets f  5,445,265  54 


LIABILITIES,   SURPLUS   AND  OTHER   FUNDS 

Net  present  vnlue  of  all  policies  "  paid  for  "  and  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  New  York 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  table  at  4  per  cent,  on  issues  of 
January  1,  1887  to  December  31,  1900,  ex- 
cept endowments,  American   3   per   cent..       $683,600  00 


2G4  Secueity  Mutual  Life  Insukajsce  Compais^y      [1909 

American  exi>erience  table  at  ZV2  per  cent,  on 
issues  of  1901,  except  endowments,  Ameri- 
can 3  per  cent $682, 063  00 

American  experience  table  at 
3  per  cent,  on  issues  Janu- 
ary 1,  1902  to  December  31, 
1909    $3,168,207  00 

Same  for  reversionary  addi- 
tions    3,978  00 


3, 172, 185  00 


Other  tables  and  rates,  viz.: 

American   9  per   cent,    and    McClintock   3V2 

per  cent .' 3,574  00 

Not  present  value  of  annuities 
(including  those  in  reduc- 
tion of  premiums)  on  fol- 
lowing tables  and  rates  of 
interest,  viz.,  American  3 
per   cent $514  00 

Additional   amount   set  aside 

to  protect  extra  guarantees.  75,827  00 

76,341  00 


Total    $4, 617,763  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 1 .  422  00 

Net  reserve    (paid  for  basis) $4,(>16,341  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 24,900  00 

Liabilitv  on  policies  canceled  upon  which  a  surrender  value 

may  be  demanded 42,  926  33 

Losses  and  claims: 

Death   losses  in  process  of  adjustment  and 

not  due   $2,  200  00 

Death  losses  reported,  no  proofs  received...  26,298  05 

Death  losses  and  other  policy  claims  resisted  10,000  00 

Total  policy  claims 38,498  05 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 771  97 

Premiums  paid  in  advance 9,  952  63 

Unearned  interest  and  rent  paid  in  advance 10,  701  56 

Commissions  to  agents,  due  or  accrued 22, 665  15 

Salaries,  fees,  rents,   office   expenses,   bills   and   accounts   due 

or  accrued 6, 829  60 

Taxes  due  or  accrued 25 ,  000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      7,  767  03 

Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during    1910 18,  000  OO 

Dividends  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during   1910 ' 1, 718  80 

•Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend   policies 30, 858  72 

Due  bills  outstanding,  agents'  account 1, 564  85 

Unassigned  funds    (surplus) 586,  700  95 


Total $5,445,265  54 


*  See  page  2G5  for  schedule  showing  distribution  perio<l. 
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*  Schedule 

Showing  amounts  9et  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  policies 


Year  of 
Issue 

1891.... 
1892. . . . 

1893 

1894.... 

1895 

1896.... 
1897.... 


20-year 

period 

S124  80 

200  20 

910  00 

1.263  60 

1.365  60 

564  00 

312  00 

Year  of  20-year  J 

Issue  period 

1898 494  00 

1899 S216  80 

1900 12.038  93 

1901 9.087  86 

1902 4.280  93 

Total $30,858  72 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number 

In  force  December  31,  1908 7,547 

Issued  daring  year 047 

Totals 

Terminated  during  year 

In  force  December  31,  1909 

Losses  and  claims : 

Unpaid  December  31,  1908 

Incurred  during  year 

Totals 

Paid  during  year 

Unpaid  December  31,  1909 

Premiums  collected,  without  deduction 

PREMIUM  NOTE  ACCOUNT 

On  hand  December  31.  1908 $32,047  08 

Received  during  year 4,610  07 

Restored  by  revival  of  policies 530  54 

Total 

Deductions : 

Used  In  payment  of  losses  and  claims $1,680  80 

Used  In  purcha.se  of  surrendered  policies 2,664  03 

Voided  by  lapse 935  40 

Redeemed  in  cash 50  77 

Total 

Balance 


Amount 

$11,289,443 
918.542 


8,194 
1,337 

0,857 

$12,207,985 
1,342,397 

$10,865,588 

5 
95 

$11,244 
174.040 

100 
90 

$185,800 
177,725 

4 

$8,165 

$366,573 

$37,187  69 


5,331  00 


$31,856  69 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expenses 

Gross  premiums  received  during  the 
year $1 ,602,766  17 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 212,495  60 

Balance $1,390,270  57 

Add'gross  uncollected  and  deferred 
premiums  December  31, 1909 ....       204 ,  986  27 

Total $1,696,256  84 

Deduct  gross  premiums  paid  in  ad- 
vance December  31,  1909 9,962  53 

Balance SI. 686, 304  31 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 8.983  20 

Gross  premiums  of  the  year $1 .694,287  61 

Deduct  net  premiums  on  the  same . .   1 .  260 ,  798  96 

liOading  on  gross  premiums  of  the 
year  (averaging  20.9  per  cent,  of 
the  gross  premiums) $333 ,488  65 

Insurance  expenses  paid  during 
the  year $473,061  07 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year 
(including  $41 ,490. 12  loading  on 
uncollected  and  deferred  pre- 
miums)         103,763  23 

Balance 369.307  84 


Gain  in 
surplu.s 


IjOss  in 
surplus 
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Gain  in  Loss  in 

Add     insurance     expenses  unpaid  surplus  surplus 

December    31.    1009    (including 

$40,997.25    loading    on    uncol- 
lected and  deferred  premiums) $97 .  056  85 

Insurance  expenses  incurred  during 
tbe  year $466,364  69 

Loss  from  loading $132,876  H 

Interest 

Interest,  dividends  and  rents  re- 
ceived   during    the    year $246,564  81 

Deduct  interest  and  rents  due  and 
acxirued  December  31  of  previous 
year 64.249  19 

Balance $182,315  62 

Add  interest  and  rents  due  and  ac- 
crued December  31,  1909 64,307  78 

Total $246,623  40 

Deduct  interest  and  rents  paid  in 
advance  December  31. 1909 10 ,701  56 

Balance $235,921  84 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 9.034  70 

Interest  earned  during  the  year ....  $244 ,956  54 

Investment  expenses  paid  during 
the  year $40,562  79 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 11 .000  00 

Investment  expenses  incurred  dur- 
ing the  year 29.562  79 

Net  income  from  investments $215,393  75 

Interest  required  to  maintain  re- 
serve   145 .405  22 

Gain  from  interest $69,988  5.3 

MORTA.UTY 

Expected  mortality  on  net  amount 
at  risk $676,000  00 

Death  losses  paid  during  the  year . . .     $539 ,  735  77 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 56,474  10 

Balance $483,261  67 

Add  death  losses  unpaid  December 

31,  1909 38,498  05 

Death  losses  incurred  during  the 

year    including    the    commuted 

value  of  instalment  death  losses. .     $521 ,750  72 
Deduct  terminal  reserves  released 

by  death  of  insured 59.570  00 

Actual  mortality  on  net  amount  at 

k  risk 462,189  72 

Gain  from  mortality 213.810  2S 

ANNUITIK8 

Expected  disbursements  to  annui^ 

tants $244  00 

Deduct  reserve  expected  to  be  re- 

leai'ed  by  death 52  00 
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Gain  in  Loss  in 

surplus  surplus 

Net  expected  disbursements  to 
annuitants $102  00 

Actual  annuity  claims  incurred $292  57 

Net  actual  annuity  claims  incurred.  292  57 

Loss  from  annuities 1100  57 

SURRENDBBS,  LAPSES  AND  CHANGES 

Terminal  reserves  on  policies  and 

additions   surrendered   for   cash 

value  durinie  the  vear $516,237  00 

Deduct  amount  paid  on  the  same. . .       514 ,  720  86 

Gain  during  the  year  on  said  poll* 
des  surrendered  for  cash $1 .516  14 

Terminal  reserves   on  policies   on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $2,157  40 

Deduct    indebtedness    and     initial 
reserves  on  said  extended  insur- 
ance    1 ,741  43 

Gain  during  the  year  on  extended 
insurance 415  97 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for  paid- 
up  insurance $3 ,934  34 

Deduct  indebtedness  and  Initial 
reserves  on  said  paid-up  insur- 
ance    3 ,361  38 

Gain  during  the  year  on  said  paid- 
up  insurance 572  96 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed  42,500  00 

Total $45,005  07 

Increase  during  the  year  in  unpaid 
surrender  values 13 ,480  99 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies $31,524  08 

DrVIDBNDS 

Dividends  paid  policy  holders  in  cash  $9,565.06; 

left  with  the  company  to  accumulate$654.8I.  $10,219  87 

Dividends  applied  to  pay  renewal  premiums 27 ,  769  67 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 2,794  59 

Increase  in  unpaid,  deferred  and  apportioned 

dividends 20,024  10 

Decrease  in  surplus  on  dividend  account $60 ,  8U8  23 

Special  Funds 

Special  funds  and  special  reserves  December 
31,  1909 $14,770  72 

Increase  in  special  funds  and  special  reserves 
during  the  year 14 ,770  72 

INVESTMENT  EXHIBIT 

Real  Estate 

Losses: 

From  change  in  difference  between  book  and 
market  value  during  the  year $14,336  90 

Total  loss  carried  in 14 ,336  90 
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Stocks  and  Bonds  Gain  In  Loss  in 

Gains:  surplus  surplus 

Profits  on  sales  or  maturity S2,918  00 

From  change  in  difference  between  book  and 
market  value  during  the  year 68,953  00 

Total  gain  carried  in $71 ,871  00 

Loses: 

Decrease  in  book  value,  other  than  for  amorti- 
zation   $5,710  00 

Gain  from  assets  not  admitted 22,310  16 

Miscellaneous 

Loss-excess  payments  returned  to  holders  of 

assessment  contracts 34 ,  500  00 

Loss-excess  liens  taken  in  exchange  for  policies 

now  cancelled 60. 112  00 

Gain  unaccounted  for 9,215  60 

Total  gains  and  losses  in  surplus  during 

the  year $418,719  65     $323,214  56 

Surplus 

Surplus  December  31,  1908 $491 ,  195  86 

Surplus  December  31,  1909 586,700  95 

Increase  in  surplus 95,505  09 

Totals $418.719  65     $418,719  65 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  since  Jan.  1st  1907,  all  business  issued  prior  thereto  being  put  upon 
full  level  premium  plan. 

Q.  If  tne  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance 
and  reserve  under  each  method. 

A.  Approximated  $5,900,000  issued  prior  to  Go's  reincorporation  in  1899.  valued  accord- 
ing to  Section  52  N.  Y.  Ins.  Law,  $5,541,066  preliminary  term  issued  between  reincorpora- 
tion and  Jan.  1st  1907.     Balance  $36,079,949  full  level  premium  plan. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policiesT 

A.  Yes  very  little  non-participating. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts   of   annual    dividend    business   and   deferred    dividend    business     res^pectively. 

A.  Non-participating  $570,000.  annual  dividend  $11,460,872,  deferred  dividenu  approxi- 
mate $24 ,  000 ,000.  asses.smciit  and  miscellaneous  $11 .  490 .  143. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes,  $7,551,000. 

Gains  deducting  losses  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  approx.  $27 .0(M) 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this 
statement,  over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  pro- 
vided by  section  84  of  the  New  York  Insurance  Law? 

A.  $87,803. 

BCHEDULB    SlIOWINQ    PltEMIUMN.    MAROINS    AND    EXPENSKS    FOR    TUB    FIRST    YEAR    OF 

Insurancb 

(New  York  Insurance  Law,  Section  07) 

Total  first  year's  premiums $104,428  11 


lioadings  upon  first  year's  premiums  (excess  over  net 
American  experience  3>^  per  cent)  on  first  year's 
premiums  actually  collected  in  1000 $10,711  40 

Deduct  loadings  on  Instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,  1008 3,572  04 

Balance $16,138  46 

Add  loadings  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  Decembt^r  31,  1000  3,576  84 

Total  loadings  on  first  year's  premiums $19,715  30 
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Mortality  gains  (by  "  Select-and-Ullimatc"  mctliod). 
Kn^ire  mortality  eaios  on  all  policies  iHimod  in 
lOOD  and  in  force  December  31,  1009,  upon  which 
the  first  preminm  or  first  instalment  thereof  was 
collected  in  1909 

Entire  mortality  gains  on  all  policies  issued  and 
terminated  In  1909,  upon  which  the  fir$«t  premium 
or  first  instalment  thereof  was  collected  in  1909. . 


$25,413  71 
581  90 


Total  mortality  gains. 
Total   margins    . 


Commissions  on  first  year's  premiums  actually  dis- 
bursed in  1909 

Dednct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  year^i  premiums  deferred  or  due- 
and-unreported  December  31,  1908 

Balance 

Add  commissions  to  be  paid  on  Instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1909 


$35,826  02 

7,145  88 
$28,680  14 

7.158  88 


Total  first  year's  commissions 

Medical  examinations  and  Inspections  of  proposed 
risks;  actual  disbursements  on  this  account  in 
1909 

Deduct  amounts  reported  as  incurred  but  unpaid  on 
this  account  December  31,  1908 


$8,141  67 
1,225  00 


Balance 

Add  amounts   incurred  but  unpaid  on   this  account 
December  31,  1909 


$6,916  67 
1.294  87 


Total  medical  and  inspection  fees 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  Law. 

Excess  of  margins  over  expenses 


$25,995  61 
$45,710  91 


$35,833  82 


8,211  .'54 


$44,045  36 


$1,665  55 


Premiums,  Margins  and  Expensks  for  the  Cowtany'h  Total  Business  • 
Total  premiums  of  the  year $1,594,287  51 


Total  loadings  (excess  of  gross  premiums  over  not  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year 

Mortality  gains  as  per  Part  I  of  this  schedule. 


Total  margins  allowed  by  section  97,  New  York  Insurance  liaw. 

Total  expenses  Incurred  by  the  company  In  1000 
(Including  total  first  year's  expenses  as  shown  In 
Part  I  of  this  sche«lule) $481,480  70 

Deduct  actual  Investment  expenses  (not  exceeding 
Vj  of  one  per  cent,  of  mean  Invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate 50.100  73 


Total  Insurance  expenses  for  1009  directly  paid  or  Incurred  by 
the    company    


Excess  of  total  margins  over  total  Insurance  expenses. 


$333,488  55 
74.197  30 

$I07.GS5  85 


431.280  97 


$23,604   12 


Schedule  of  Real  Estate  Owned,  Classified  bt  States 


State 


New  York, 


Book  value 


$733,106  65 


Market  value 


$729,769  65 


*  In  1907  the  excess  of  epenses  to  margins  on  company's  total  business  was 
about  $78,300,  due  to  the  small  loadings  upon  its  early  business ;  in  1908  it  was 
$53,000;  in  1009  it  was  $23,604.     This  excess  will  soon  disappear. 
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Schedule  of  Mobtgaoeb  Owned.  Clabbipied  by  States 

- 


State 


Georgia 

New  Jersey 

New  York 

North  Dakota 

Pennfiyivania ^ 

Total 


Amount  of 
pilnd] 
uni 


ndpal 
ipald 


$11,000 
35.000 

716.400 
37.000 
50.000 


$848,400 


Schedule 

Bonds : 

State  of  Ga  rcg  1912  4M{S. 
State  of  Ga  reg  1015  4V2^. 
State  of  Ga  reg  1920  aVjs. 
State  of  Ga  rcg  1931  .HMis. 
State  of  Ga  reg  1933  3Vjs. 
State  of  Ga  reg  1934  3Vjs. 
State  of  Ga  reg  1935  SV^s. 
State  of  Ga  coup  1826  48. 
State  of  No  Carolina  coup 

1910  4s   

Nassau   co   N   Y    reg   1929 

3%8 

Spartanburg  Co  S  C  coup 

1938  4%8   

Spartanburg  Co  S  C  coup 

1939  41/^8   

City    of   Buffalo   N    Y    reg 

1923  3M8B 

City    of   Buffalo   N    Y    reg 

1924  3%s   

City    of   Buffalo   N    Y    reg 

1925  3ViS 

City    of   Buffalo   N    Y    reg 

1926  3Vj8 

City    of   Buffalo   N   Y    reg 

1927  3^s-   

City    of   Buffalo  N   Y    reg 

1928  3M»s   

City    of   Buffalo   N    Y    reg 

1929  3^8   

City    of   Buffalo   N    Y    reg 

1930  3%B   

City    of   Buffalo   N   Y    reg 

1931  3%s   

City   of   Buffalo   N    Y    reg 

1932  3%R   

Cltv    of   Buffalo   N    Y    rog 

1933  3V28 

City    of   Buffalo   N    Y    reg 

1934  3^8 

City    of   Buffalo   N    Y    rcg 

1935  3MjR   

City    of   Buffalo   N    Y    reg 

1926  48   

City  of  New  York  N  Y  reg 

1914  38  

City  of  New  York  N  Y  rog 

1020  38 

City  *of  Now  York  N  Y  rog 

1024  3r   

CIlv  of  Now  York  N  Y  rog 

1915  aVja   

City  of  Now  York  N  Y  rog 

1917  3^8   

City  of  Now  York  N  Y  reg 

1918  3%B   

C4tv  of  Now  York  N  Y  reg 

1919  3%s    

Cltv  of  Now  York  N  Y  rcg 

1922  SV^B   


OP  Bonds  and 

Book 
value 

$3,000 
4,000 
5.000 
«,00() 
3.000 
1,000 
1,000 
2,000 

1.000 
10,712 
15,000 
10.000 

5,000 

5.000 

5.000 

5.000 

5.000 

5.000 

5.000 

5.000 
10,000 
10.000 
10.000 
20.000 
20.000 
75,000 
35.000 
27,000 
30,0(H) 
10.0.>6 

5,375 
10,625 

5.356 
27.075 


Stocks 

Par 

value 

$3,000 
4,000 
5,000 
6,000 
3.000 
1,000 
1,000 
2.000 

1,000 

10,000 

15,000 

10.000 

5.000 

5.000 

5.000 

5,000 

5.0(»0 

5.000 

5.000 

5,000 

10,000 

10,000 

10.000 

20,000 

20.000 

75,000 

35,000 

27.000 

30.000 

15.000 

5.000 

10.000 

5.000 

30,000 


Owned 

Amortised 
value 

$3,000 
4.000 
5,000 
6.000 
3.000 
1,000 
1.000 
2.000 

1,000 

10,542 

16.144 

10.778 

5,050 

5,050 

5.021 

5,021 

5.022 

5.022 

5,022 

5,035 

10.074 

10,074 

10.075 

20.142 

20,144 

78,437 

35,000 

27.000 

30.000 

15,458 

5,182 

10,329 

» 

'  5,216 

JI .     87,364 


Department 
market  value 

$3,060 
4.200 
4.950 
9.940 
2.970 
990 
990 
2.100 

1.000 

9.500 

15,450 

10,300 

4.850 

4.850 

4.800 

4.800 

4.800 

4.800 

4.800 

4.800 

9.500 

9.500 

0.500 

19.000 

19.000 

76.500 

33.600 

24.570 

26,700 

14.700 

4,850 

9,600 

4.800 

28.600 
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Book 
Bonds :  value 

City  of  New  York  N  Y  reg 

1928  3^8 121.001 

City  of  New  York  N  Y  reg 

1940  3^8 95,367 

City  of  New  York  N  Y  reg 

1942  3^8 26,375 

City  of  New  York  N  Y  reg 

1952  3^8 59.575 

City  of  New  York  N  Y  reg 

1952  3^8 45.000 

City  of  New  York  N  Y  reg 

1953  3%s 50,000 

City  of  New  York  N  Y  reg 

1954  3%s 43,000 

City  of  New  York  N  Y  reg 

1954  3%s   75,000 

City  of  New  York  N  Y  reg 

1957  4%8 99,789 

City  of  Boston  Mass  1936 

reg  48    20,000 

City     of     Cleveland     Ohio 

1929  48 11,816 

Atch  Top  &  S  Fe  Trans  Sh 

Une  coup  1958  48 23,688 

Bangor  k.  Aroostook  N  M  & 

Seaport    Dlv    R   R   coup 

1935  68 25,000 

Bangor  &  Aroostook  Piscat 

Dlv  coup  1943  5s 25,000 

Balto  Ches  &  Atlantic  Ist 

coup  1934  58 12.000 

Blnghamton   L  &  U    R  R 

coup  1925  58 15,000 

Cent  Ry  of  Ga  Consol  R  R 

coup  1945  58 24,975 

Chic  R  I  &  Pac  R  R  coup 

1934  48 43,008 

Chic   &    Eastern    111    R    R 

coup   1937  5s 25.000 

Chic  M  &  St  Paul  Pac  Dlv 

coup  1921   59 25.000 

Florida    East    Coast    R    R 

coop  1959  4%8 50,000 

lUlnoUf    Cent    R    R    term 

coup  1951  3%s lO.laO 

Inter  Rap  Tran  R  R  N  Y 

notes  conv  coup  1911  6s  ."iO.OOO 

Inter  Rap  Tran  R  R  coup 

1952   5s    25.000 

Iowa  Cent  R  R  coup  1938 

5s 50.000 

Mississippi  Cent  R  R  coup 

1949  5s 38,000 

Missouri    K   ft   Okia    R    R 

coup  1942  58 50,000 

Missouri  Pacific  R  R  coup 

1917  5s   30.000 

Missouri  Pacific  R  R  coup 

1920  5s 20.000 

N  Y  ft  J  R  R  coup  1932  5s  40,925 

Norf  ft  West  Dlvl  R  R  coup 

1944  4b  44,500 

Ore  Short  Line  (U  P)  R  R 

coup  1929  4s 23,922 

St  L  I  M  ft  So  R  R  R  ft  G 

Dlv  coup  1933  48 46.125 

St  L  ft  San  Fran  gen  lien 

R  R  coup  1927  .'»8 22.500 

So  Pac  Ist  ref  R  R  coup 

1955  4s 47,563 

Union  Pac   1st  lien  ft   ref 

coup  2008  48 24,281 

Stocks : 

155  First  Nat  Bk  of  Blng- 
hamton N  Y 34.100 

Totals $1,785,819 


Par 

value 

Amortized 
value 

Department 
market  value 

$22,000 

$20,973 

$20,680 

88.000 

94.460 

80,080 

25,000 

26.230 

22,750 

57.000 

59.418 

51.300 

43.000 

44,877 

38.700 

50.000 

50.237 

45.000 

43.000 

43.858 

38.700 

75,000 

75,679 

67.500 

95,000 

105,947 

105.450 

20.000 

21,009 

20.800 

10,000 

11,363 

10,200 

25,000 

23,741 

23.500 

25,000 

26,202 

20.750 

25,000 

27,432 

27.000 

12.000 

12,816 

12.360 

15,000 

15,144 

15.900 

25,000 

25.071 

27,250 

50,000 

44.281 

45,500 

25,000 

25,053 

28,500 

25,000 

25.794 

27.250 

50,000 

51,123 

51 .000 

10.000 

10.1?8 

8.000 

.•>o.ooo 

50,000 

52,000 

25.000 

25.860 

26.000 

50.000 

53,780 

53,500 

40.000 

38,008 

38.400 

50.000 

52,028 

53.500 

30.000 

30,082 

30.300 

20.000 
50,000 

20.840 
40.027 

20.400 
51.500 

50.000 

44.653 

46.500 

25,000 

24.046 

23.750 

50.000 

46.386 

44.000 

25,000 

22.525 

22,250 

50,000 

47,577 

47.500 

25.000 

24.282 

Market 
value 

24.500 

15,500 

$34,100 
$1,815,851 

34,100 

$1,773,500 

$1,753,540 
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THE  UNITED  STATES  LIFE  IXSURAXCE  COMPANY, 

IX  THE  CITY  OF  NEW  YORK 


No.  273  BROADWAY,  NEW  YORK 

[Incorporated  February,  1850;  commenced  business  March,  1850.] 

JOHN  P.  MUNN,  President  A.  WHEELWRIGHT.  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $264,000 

INCOME 

First  year's  premiums,  without  deduction,  less 

$949.50  reinsurance    $30,  602  04 

Surrender  values  applied  to  pay  first  year's 
premiums    265  98 

Total  first  year's  premiums $30, 868  62 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 6,943  40 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 26, 146  93 

Total  new  premiums $03,  059  04 

Renewal    premiums,    without    deduction,    less 

$6,938.91  reinsurance $879,  240  07 

Dividends  applied  to  pay  renewal  premiums..  12,453  45 

Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period 58  88 

Surrender  values  applied  to  pay  renewal  pre- 
miums      494  45 

Renewal  premiums  for  deferred  annuities 2,334  00 

Total  renewal  premiums 894, 587  45 

Total    premium    income    $958, 546  49 

Interest: 

Mortgage    loans    $209, 740  85 

Collateral  loans 3, 000  00 

Bonds  and  stocks 127, 708  68 

Premium  notes,  policy  loans  or  liens 81 ,294  69 

On  deposits   1.  792  85 

From  other  sources 375  82 

Total    423.  912  89 

l*Rnt   24, 961  46 

iJepjiynient  on  gas  bills 1 1  go 

A^.»nt«'  balances  previously  charged  off OQ 

Orosf?  profit  on  sale  or  maturity  of  ledger  assoU,  viz.: 

^*^»J«  85, 180  12 


1009]        Unitei>  States  LirE  Ijvskraxce  Company  270 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  asset s, 
viz. : 

Bonds    (including  $10,02)8.13  for  accrual  of  discount) $10,028  13 

Total  Income ^1,502,641   56 

Iiedger  Assets,  December  31,  1908 8,554,593  72 

Total    ?10,057,235  27 


DISBURSEMENTS 
Death  claims,  $615,101.89;  additions,  $4,5&5.78.       $010,057  07 
Matured  endowments  90, 552  00 


Net  losses  and  matured  endowments $710, 2O0  67 

Annuities  involving  life  contingencies 17,743  23 

Premium  nolcs  and  liens  voidS  by  lapse,  less  $1,948.46  resto- 
rations    81,  626  93 

Surrender  values: 

Paid   in  cash,   or   applied   in   liquidation   of 

loans  or  notes  $351,  926  91 

Applied  on  premiums 760  43 

To  purchase  paid-up  insurance  and  annuities.  26, 146  93 

Total   378,834  2? 

Diyidends: 

Paid   in   cash,  or   applied   in   liquidation   of 

loans   or   notes $62, 812  54 

Applied  to  pay  renewal  premiums 12,453  45 

Applied  to  shorten  endowment  or  premium- 
paying  period    58  88 

Applied  to  purchase  paid-up   additions   and 
annuities 6,943  49 


Total    82.  268  36 

{Total  paid  poUdfholders $1,279,682.46) 

Investigation  and  settlement  of  policy  claims 5,  036  71 

Supplementary'  contracts  not  involving  life  contingencies 3,433  34 

Interest  to  stockholders 18,  480  00 

Commissions  to  agents: 

First   year's  premiums $11, 074  75 

Renewals 65, 315  87 

Annuities 176  05 


Total 76.565  67 

Agency  super>'ision  and  traveling  expenses  of  supervisors 6.  362  05 

Branch  office  expenses  and  salaries 15,  802  08 

Medical  examiners'  fees,  $2,428;  inspection  of  risks.  $280.50..  2,708  50 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees    67,340  14 

Rent 20.  041   70 

Advertising . .  8,  986  08 

Printing  and  stationery 3, 267   1 6 

Postage,  telegraph,  telephone  and  express 7.319  10 

Kxchange  1 .  143  36 

T^egal  expenses    3, 075  30 

Furniture,  fixtures  and  safes . .  . : 515  63 

Repairs  and  expenses  on  real  estate 17,  224  90 

Taxes  on  real  estate 6, 266  96 

State  taxes  on  premiums 11, 224  98 
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Insurance   department  licenses  and  fees $1,0^  82 

All  otiier  licenses,  fees  and  taxes 976  41 

Other  disbursements    0, 102  53 

Ajjents'  balances  charged  off 2  50 

(^ross  loss  on  sale  or  maturity  of  ledger  assets, 
viz  * 

Real  estate  $25, 087  82 

Bonds  17  81 


25, lOo  03 


(ii'oss  decrease,  hy  adjustment^  in  hook  value  of  ledger  assetSf 
viz: 
Bonds  (including  $0,014.13  for  amortization  of  premiums)..  6,014  13 


Total  Disbursements    91,602,861  41 

Balance    ^8,454,873  86 


LEDGER  ASSETS 

Book  value  of  real  estate $277,668  15 

Mortgage  loans  3,  887,  775  00 

Tjoans  on  policies 1, 207 ,0ft5  95 

Premium  notes   54, 161  00 

Book  value  of  bonds,  $2,080,473.67,  and  stocks,  $113,182.70 2,  703,  656  37 

Cash   in   company's  office 1 ,  363  57 

l)<'])osits  in  trust  companies  and  banks  not  on  interest 10,801  34 

Deposits  in  trust  companies  and  banks  on  interest 15n,3<>4  78 

Agents*  balances  2,  437  70 


Total   f8,454,37d  86 

NON-I.EDGER  ASSETS 
Interest  due  and  accrued: 

Mortj?age  loans   $34, 223  46 

Bonds   36,173  46 

Premium  notes,  policy  loans  or  liens "..  21,2^1  92 

Other  assets \ 195  00 


Total    91,  883  84 

^fnrkot  value  of  real  ostat^  over  i>ook  value 7,  331  85 

Renewals 

Gross  premiums  due $78, 294  24 

Gross  deferred  premiums 18, 850  85 

Total    $97, 145  09 

Deduct  loading   21, 371  92 


Xet  uncollected  and  deferred  premiums 75,773  17 


Gross  Assets   $8,629,362  72 

DEDUCT  ASSETS    NOT  ADMITTED 

Agents*  balances   $2, 437  70 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves 1 ,  798  55 

Book  value  of  bonds  not  subject  to  amortization 

and  stocks  over  market  value 2,  603  26 


Total   6,899  51 


Total  admitted  Assets 98,622,463  21 
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LIABILITIES,   SURPLUS   AND   OTHER    FUNDS 

Net  present  value  of  all  policies  **  paid  for  "  and  in  force  on 
the  3l8t  day  of  December,  1909,  as  computed  by  New  York 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  table  at  4  per  cent, 
on  all  issues  prior  to  Janu- 
ary   1,   lOOI $5,  971,  814  00 

Same  for  reversionarv  addi- 
tions     '. 51,183  00 

-—  $6,  0*22, 997  00 

American  experience  table  at 
3%  per  cent,  on  all  issues 
after  January  1,  1901,  ex- 
cept following $1,029,581  00 

Snme  for  reversionary  addi- 
tions     13,  947  00 


1,013,528  00 


American  experience  table  at  3Vi  per  cent, 
on  preliminary  term  basis  on  whole  life 
and    endowment    issues,    June    1,    1905    to 

December  31,  1906 125,  929  00 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 

Actuaries'  4  per  cent,  prior  to 

January   1,   1901 $123,003  00 

American  experience  3^/^  per 
cent.,  January  1.  1901  to 
December  31,'l906 28,280  00 

McClintock  3V»  per  cent,  after 

December  31,   1906 2, 086  00 

153,369  00 


Total    $7, 945,823  00 

Deduct  net  value  of  risks  of  this  company  re- 
^  insured  in  other  solvent  companies 56,  642  00 

Net  reserve    (paid  for  basis) $7, 889, 181  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 43, 818  00 

Liability  on   policies  canceled  upon  which  a  surrender  value 

may  be  demanded  11,  628  28 

Losses  and  claims: 
i  Death   losses   in   process   of .  adjustment   and 

not  due    $20, 816  87 

Death  losses  reported,  no  proofs  received...  35,117  10 

Matured  endowments  due 9, 920  00 

Death  losses  and  other  policy  claims  resisted  1,000  00 


Total  policy  claims 66,  8o3  97 

Premiums  paid  in  advance 1,  50O  28 

Unearned   interest  and  rent  paid   in  advance 24,552  93 

Commissions  due  to  agents  on  premium  notes  when  paid 8,052  10 

Commissions  to  agents,  due  or  accrued 1 ,  709  01 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued    3,  794  00 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      16, 883  33 
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Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during   1910    $53  98 

Dividends  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910 3,762  00 

Interest  on  capital  stock  due  January  2,  1910 9, 240  00 

Capital    264,000  00 

Unassigned  funds    (surplus) 277,  434  33 

Total f8,622,463  21 
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BUSINESS   IN  THE    STATE   OF  NEW   YOBK 

Number  Amount 

In  force  December  31,  1908 3,314  $7,480,666 

Issued  during  year   337  707,513 

ToUls 3,651  $8,188,170 

Terminated  during  year 445  1,140,430 

In  force  December  31,  1909 3.206  $7,047,740 

Ijosscs  and  claims: 

Unpaid  December  31,  1908 7  $7,020 

Incurred  during  year 80  253,377 

Totals 87  $261,207 

raid   during  year 76  241.810 

Unpaid  December  31,  1909 U  $19.487 

Premiums  collected,  wilhuut  deduction $213,9<i7 

PREMIUM    NOTE    AUCOl'NT 

On  liand  December  31,  1908 $1,306,175  25 

Received  during  year 614,123  71 

Restored  by  revival  of  policies .' .  2,418  46 

Total $1,922,717  42 

Deductions : 

Used  in  payment  of  losses  nnd  claims $43,757  64 

Used  in  purchase  of  surrendered  policioa 76.728  86 

Voided  by  lapse 87,335  39 

I'sed  in  payment  of  dividends 158  85 

Redeemed  in  cash   393,489  73 

Total 601,470  47 

Balance $1,321,246  95 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

RuNNixo  Expenses 

Gross  premiums  received  during  the  Gain  in  Loss  in 

year S958. 546  40  surplus  surplus 

Deduct  gross  uncollected  and  defer- 
red premiums  of  the  previous  year .     107,095  20 

Balance $850,551  29 

Add  gross  uncollected  and  deferred 
premiums  December  31,  1009 97,145  09 

Total $947,696  38 

Deduct  gross  premiums  paid  in  ad- 
vance December  31.  1909 1 ,  600  28 

Balance $940, 196  10 

Add  gross  premiums  paid  in  advance 
December  31  of  previous  year 1 ,393  40 

Grojw  premiums  of  the  year $947,589  60 

Deduct  net  premiums  on  the  same. .     750.5:)9  24 


Loading  on  gross  premiums  of  the 
year  (averaging  20.79  per  cent,  of 
the  gross  premiums) $197 ,050  26 


Insurance  expenses  paid  during  the 

year $224,711  42 

Deduct  insurance  expenses  unpaid 
IXu'ember  31  of  previous  year  (in- 
cluding $23,758.§4  loading  on  un- 
collected and  deferred  premiums)..       43,055  75 

Balance $181,655  67 
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Add  insurance  expenses  unpaid  De-  Gain  In  Loss  in 

cember  31,   1909  (Including  $21-  surplus  surplus 

371.92  loading  on  uncollected  and 
deferred  premiums) $34,527  03 

Insurance  expenses  incurred  during 

the  year $216.182  70 

Ix>ss  from  loading $19. 132  44 

Interest 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (less  $6,- 
014.13  amortization  and  plus 
S10.028.13   accrual) $452,317  50 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 103.341   12 

Balance $348,976  3S 

Add  Interest  and  rents  due  and 
accrued  December  31.  1909 91 ,883  84 

Total $440,860  22 

Deduct  interest  and  rents  paid  in 
advance  December  31.  1909 24.552  93 

Balance $416,307  29 

Add  interest  and  rents  paid  in  ad-  t  . 

vance   December  31   of  previous 
year 25.139  83 

Interest  earned  during  the  year $441 ,447  12 

Investment  expenses  paid  during  the 

year $44,741  08 

Deduct  investment  expenses  unpaid 

December  31  of  previous  year 50  00 

Balance $44,691  OS 

Add    investment    expenses    unpaid 

December  31,  1909 400  00 

Investment  expenses  incurred  during 

the  year 45.091  08 

Net  income  from  investments $396,356  04 

Interest  required  to  maintain  re- 
serve   312,783  00 

Gain  from  interest $83 ,573  04 

Mortality 

Expected  mortality  on  net  amount  at 

risk $403 ,224  00 

I>eath  losses  paid  during  the  year.  $619,657  67 

Deduct  death  losses  unpaid  Decem- 
ber 31  of  previous  year 85,010  13 

Balance $534,647  54 

Add  death  losses  unpaid  December 

31.1909 56,933  07 

Death  losses  incurred  during  the  year 

Including  the  commuted  value  of 

installment  death  losses $591 ,581  51 

Deduct  terminal  reserves  released  by 

death  of  Insured 236,971  00 

Actual  mortality  on  net  amount  at 
risk 354,610  51 

Gain  from  morUlity 48,613  49 

Annuitibs 

Expected  disburaements  to  annu- 
itants   $19, 178  00 

Deduct  reserve  expected  to  be  re- 
leased by  death 7,390  00 

Net  expected  disburaements  to  an- 

nuitanto $11 ,788  00 

Actual  annuity  claims  incurred $17 . 743  23 

Deduct  reserves  released  by  death  of 

annuitants 476  00 

Net  actual  annuity  claims  incuned..  17 ,267  23 

LoM  from  umultleB 5,479  23 
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Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and  Gain  in  Loss  in 

additions    surrendered    for    cash  surplus  surplus 

value  during  the  year $351 .788  3d 

Deduct  amount  paid  on  the  same. . .     340,051  09 

Gain  during  the  year  on  said  policies 
surrendered  for  cash $11 ,737  27 

Terminal  reserves  on  policies  on 
account  of  which  extended  insur- 
ance was  granted  during  the  year. .       $1 ,  133  07 

Deduct  indebtedness  and  initial  re- 
serves on  said  extended  insurance. .  966  82 


Gain  during  the  year  on  extended 
insurance 166  25 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for  paid- 
up  insurance $41 ,213  57 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insurance .      37,816  36 

Gain  during  the  year  on  said  paid-up 

insurance 3 ,397  21 

Ix>ss  from  changes  and  restorations 

made  during  the  year — 17 ,  897  00 

Gain  during  the  year  from  reserves 

released    on    lapsed    policies    ou 

which  no  cash  value,  paid-up  or 

extended  insurance  was  allowed . .  27 ,  708  00 

Total $25,111  73 

Increase  during  the  year  in  unpaid 
surrender  values 4,205  51 

Total  gain  during  the  year 
from  surrendered  and  lapsed 
policies $20,906  22 

Dividends 

Interest  paid  stockholders $18,48  )  00 

DividenajB  paid  policyholders  in  cash $62,812  54 

Dividends  applied  to  pay  renewal  premiums 12,453  45 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 6,943  49 

Dividends  applied  to  shorten  endowment  or  pre- 
mium-paying period 58  88 

Increase  in  unpaid,  deferred  and  apportioned 
dividends 7,217  99 

Decrease  in  surplus  on  dividend  account 89,486  :{5 

Propit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account $12  46 

Carried  to  loss  account 122  50 


Net  to  loss  account 110  04 

INVESTMENT  EXHIBIT 

Real  Estate 
Gains* 
From'change  in  dUTerence  l)etween  book  and 
market  value  during  the  year $24 ,212  82 

Total  gain  carried  in 24 ,212  82 

Losses* 
Loss' on  sales $25,087  82 

Total  loss  carried  in 25.087  82 

Stocks  and  Bonds 
Gains* 
Profits  on  sales  or  maturity $85 ,  180  12 

Total  gain  carried  in 85, 180  12 

Losses! 

Loss  on  sales  or  maturity $17  81 

From  change  in  difference  between  book  and 
market  value  during  the  year 17 ,465  82 

Total  loss  carried  in 17 ,483  63 

Gain  from  assets  not  admitted 2,557  99 
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MiSCBLLANBOUS 

Gain  in  Loss  in 

surplus  surplus 

Gain  unaccounted  for $8, 106  97 


Total  gains  and  losses  in  surplus  during  the 

year $273, 150  65  $175,259  51 

Surplus 

Surplus  December  31.  1908 $179,543  19 

Surplus  December  31,  1909 277,434  33 

Increase  in  surplus 97 ,  891  14 

Totals $273 ,  150  65  $273 ,  160  65 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.lDoes  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basisT 

A.  Full  level  premium  reserve  system  except  preliminary  term  basis  on  policies  issued 
from  June  1,  1905,  to  December  31,  1906. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance 
and  reserve  under  each  method T 

A.  Under  full  level  premium  reserve  system,  $29,596,830  insurance.  $7,763,252  reserve; 
under  preliminary  term  reserve  system,  $1,390,900  insurance,  $125,929  reserve. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  polidesT 

A.  Yes. 
**  Q.  Does  the  conrpany  at  present  issue  both  non-participating  and  participating  policies T 
If    the  company  does  not  at  present  issue  both,  state  which  kind  is  issued.) 

A.  Non-participating. 
(     Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectivelyT 

A.  Non-participating  plan,  $6,455,218;  participating  plan,  $24,532,512;  annual  dividend 
plan,  $556,728;  defierred  dividend  plan,  $21,348,762;  participating  as  declared  from  time  to 
time.  $2,627,022. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Loss  of  the  company  for  the  year  of  statement  attributable  to  policies  written  after  De- 
cember 31.  1906,  $19,437.82. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  a.s  reported  in  this  statement, 
over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by  section 
S4  of  the  New  York  Insurance  law? 

A.  $23,984. 

SmeuuLE  Showing  PaBMiuMs,  Margins  and  Expenses  fob  the  First  Year  or 

Insurance 

(New  York  Insurance  Law,  Section  07) 

Total  first  year's  premiums $30,868  62 

l^oadiags  upon  first  year's  premiuuLs  (excess  over  net  American 
Experience  3\^  per  cent.)  on  first  year's  premiums  actually  col- 
lected in  1900 $5,130  22 

Mortality  gains  (by  **  Belect-and-Ultlmate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1909  and  in  force  December  31,  1000,  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected  In   1909    $13,865  73 

Entire  mortality  gains  on  all  policies  Issued  and  ter- 
minated in  1909,  upon  which  the  first  premium 
or  first  Instalment  tuereof  was  collected  in  1900.  600  17 

Total    mortality   gains 14,374  00 

Total  margins   ^lO^.'SOa  12 

C'ommiasions  on  first  year's  premiums  actually  dis- 
bursed In    1909 $11,074  75 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  year's  premiums  deferred  or  due-and- 
nnreported  December  31,  1908 1,080  05 

Balance $9,985  70 

Add  commissions  to  be  paid  on  instalments  of  first 
rear's  premiums  deferred  or  due-and-unreported 
becember  31.  1909 1,318  83 

Total  first  year's  commissions $11,304  53 
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Medical  examinations  and  Inspections  of  proposed 
rinks ;  actually  disbursements  on  this  account  in 
1009 $2,708  50 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1908 488  00 

Balance $2,220  60 

Add   amounts   incurred  but  unpaid  on   this  account 

December  31,  1909 734  00 

Total  medical  and  inspection  fees , $2,954  50 

Total  expenses  cbargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  Iaw.  $14,259  03 

Rxcess  of  margins  over  expenses $5,246  09 


N«w  York, 


SCHEDULR    OP   RKAL   EsTATE    OwVED,    ClJl.S8IPIEn    BY    STATES 


State 


Book  value 


$277,668  15 


Market  value 


$285,000  01) 


Schedule  of  MoRTaAOEH  Owned,  Classified  by  States 


State 


New  Jersey 
New  York. 

Total. . 


Amount  of 

principal 

unpaid 


$1.500 
3.886,275 


$3,887,775 


SriiRDULE  OF  Collateral  Loans. 
Part  3 — Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1909 


Market 
value 
when 
repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay- 
ment 
1909 

Rate 
of  in- 
terest 
on 
loan 

Name  of  Actual  Bobbowxb 

$320,000 

$100,000 

May     1,  1908 

May       1 

6 

Wm.  A.  aark. 

Schedule  of  Bonds  and  Stocks  Ownbd 

Book  Par           Amortized 

Bonds :                                                 value  value              value 

U  8  consols  reg  1930  2s..  $10,340  $10,000  $10,346 
Dist  of  Columbia  fdg   reg 

1924   3.65s    62,912  60,000                 62,912 

Prov    of    New    Bruns    ster 

loan    1938  3b 2r..694  26,280                 25.694 

Prov  of  New  Bruns  trans 

debs  1922  4s 20,019  20,000                20,019 

Prov  of  Quebec  40-yr  Insc 

stk  1937  3s 14,657  16.060                14,657 


Co.  &  dep't 
market  value 

$10,200 
64,200 
22,338 
20,200 
13.651 
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Bonds: 

City  of  Montreal  fdg  and 

ref  gold  1939  d^S 

City  of  Ottawa  sewer  1928 

3%8 

City  of  Quebec  1926  4b.  . . 
City  of  Toronto  gen  cons 

loan  deb  1944  S^^s 

City    of    Winnipeg    water 

wks   1941   3^8 

City  of  Winnipeg  local  imp 

deb  1920  48 

Town  of  Bt  Louis  P  Q  deb 

1929  4^8 

BftORBCoPLBft 

W  Va  sys  rfdg  mtg  gold 

1941  48  

Brooklyn  Union  Blev  R  B 

1st  mtg  gold  1950  58. . . 
Canada    Nor    By    Co    Ont 

DlT  l8t  mtg  deb  1930  4b 
Cent  Pac  By  Ist  rfdg  mtg 

gold  1949  48 

Ches   &   Ohio   By   Co   gen 

mtg  1992  4Hb 

Chic  as  W  Ind  B  B  Co  cons 

50-yr  gold  1952  4s 

C    B   A;  Q    B   B   gen   mtg 

1958  4b 

C  B  ft  Q  By  deb  1918  5s. 
C  R  I  ft  P  By  gold  ser  O 

1917  48  

C  B  I  ft  P  By  coll  trust 

2002  48   

Colo  ft  So  By  Ist  mtg  gold 

1929  48  

B  Tenn  Va  ft  6a  By  cons 

mtg  gold  1956  58 

Intematl  ft  Ot  No  B  B  Co 

2d  mtg  gold  1909  58. . . 
L  B  ft  M  8  By  25yr  gold 

1928  48 
L  ft  N  B  B  unmed  5(Ayr 

gold   1940  48 

Mason    City    ft   Ft    Dodge 

R  R  1st  mtg  gold  1955 

48 

N  T   C  Lines  equip   trust 

gold  ctf8  1911-16  68 

Norfolk   ft   W   Pocahontas 

joint  1941  4b 

Nor  Pac  Ot  Nor  joint  sold 

C  B  Q  coll  1921  48 

Ore  Short  Line  rfdg  25-yr 

gold  1929  4€ 

Oswego   ft   Syracuse   R   R 

guar  cons  mtg  1923  58. 
8t  li  ft  8  F  R  B  Co  rfdg 

mtg  gold  1951  48 

St  P  Minn  ft  Man  By  Co 

Pac  Ext  50-yr  gold  1940 

48 

So  Pac  B  B  Co  Ist  rfdg 

mtg  1955  48 

So  By  dev  ft  gen  mtg  gold 

series  A   1956  48 

Tex    Pac    Louis    DIt    Br 

Lines  Ist  mtg  1931  58. 
Union  Pac  Ist  mtg  B  B  ft 

L  G  gold  1947  48 

Cent  Tieather  Co  20-yr  gold 

1926  58  

Cent  Union  Gas  Co  (NY) 

let  mtg  i?old  1927  Rs. . . 
Kings  Co  Blec  Lt  ft  Power 

Co  pur  money  gold  1997 

68 

Lacka   Steel    Co   coll   gold 

notes   1910  58 

10 


Book 
value 

Par 
value 

Amortized 
value 

Co.ftdep't 
market  value 

145,833 

$46,000 

145.833 

$41,860 

29,513 
26,000 

30,000 
25.000 

29,513 
25,000 

28,200 
25,000 

8.611 

9,733 

8,611 

8,857 

39,773 

40,000 

39,773 

36,400 

9,838 

10,000 

9,833 

10,000 

10,841 

10,000 

10.340 

10,300 

99,465 

100,000 

99,465 

93,000 

61,772 

50,000 

51,772 

61,500 

60,972 

60,127 

60,972 

61,129 

98,629 

100,000 

98.629 

97,000 

63,677 

50,000 

53,577 

51,500 

23,313 

25,000 

23,312 

23,500 

60,214 
49,248 

50,000 
50,000 

60,214 
49,248 

50,000 
51,000 

99,247 

100,000 

99,247 

94.000 

41,170 

50.000 

41,170 

42,000 

47,747 

50,000 

47,747 

48,000 

24,556 

25,000 

24,566 

28,260 

49,981 

60,000 

53,500 

53,500 

198,958 

200,000 

198,958 

192,000 

100,493 

100,000 

100,493 

100,000 

44,827 

50,000 

44,827 

43,000 

49,226 

50,000 

49,226 

51,250 

23,052 

25,000 

23,052 

22.250 

96,071 

100,000 

96,071 

97.000 

47,301 

50.000 

47,301 

47.500 

80,350 

80,000 

30,350 

83,000 

42,701 

60,000 

42,701 

42,500 

100,812 

96,970 

100,812 

96,000 

96,560 

100,000 

96,560 

95,000 

41,404 

60,000 

41,404 

41.000 

104,113 

100,000 

104.113 

103.000 

00,684 

60,000 

60,684 

51,000 

97,604 

100,000 

97,604 

99,000 

25,728 

25.000 

25,723 

25,250 

80,839 

25,000 

30,839 

28,500 

100,000 

100,000 

100,000 

100,000 
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Bonds: 

New  Amsterdam  Gas  Co 
Ist  con   mtg  1048  5s. . 

N  Y  ft  Uoboken  Ferry  Co 
gen  mtg  1946  5s. . . 

N  Y  ft  Queens  Co  Light  ft 
Power  Co  1st  con  mtg 
gold   1030  68 

N  Y  ft  Westchester  Light 
Co  gen  mtg  100-yr  gold 
2004 

N  Y  Gas  ft  Elec  Lt  Heat 
ft  Power  Co  Ist  mtg 
gold   1948  5s 

Union  Elec  Light  ft  Power 
Co  1st  mtg  30-yr  gold 
(St  Louis  Mo)   1932  5s. 

Stocks : 

650  Am  Tel  ft  Cable  Co. . 
500  Central  Leather  Co  pfd 

Totals 


Book 
TSlue 

Par 

▼alae 

Amortised 
Talue 

Co.  ft  dep't 
market  yalue 

154,146 

f^O.OOO 

$54,146 

150.600 

26.804 

25.000 

26.804 

24,750 

52.848 

50.000 

52.848 

40.500 

35.008 

60.000 

85.008 

80,000 

162.840 

150.000 

162.840 

154.500 

25.686 

25.000 

25.686 

25,500 

60,745 
52,437 


$2,793,656 


65.000 
50.000 


Market 
yalue 

$52,000 
65,000 


62,600 
65.000 


$2,820,170    $2,790,098    $2,748,585 
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Life   Insurance  Companies  of 

Other  States 


Abstbaots  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  of  Othee  States  Authoeized  to 
Transact  Business  in  this  State,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on 
THE  31sT  Day  of  December,  1909. 
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^TNA  LIFE  INSURANCE  COMPANY* 


HARTFORD,  CONN. 

[Incorporated  1820;  commenced  boBiness  1850] 
M.  O.  BULKBLET,  President  C.  B.  GILBERT,  SecreUry 

CAPITAL 
Capital  paid  up  in  cash,  $2,000,000 

LIFE  DEPARTMENT 

INCOME 

First  year's  premiums,  without  deduction,  less 
$1,826.57    reinsurance $081, 631  44 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    18, 647  80 


Total   first  year's  premiums $1,  000, 279  24 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities   2,  902  35 

Surrender  values  applied  to  purchase  paid- 
up   insurance  and  annuities    363,117  97 

Consideration  for  original  annuities  involving 
life  contingencies    88, 686  25 

Consideration  for  supplementary  contracts 
involving  life  contingencies 5, 000  00 

Total   new   premiums    $1, 461, 985  81 

Renewal  premiums,  without  deduction,  less 
$3,826.63  reinsurance  $8, 754, 696  57 

Dividends  applied  to  pay  renewal  premiums..         329,715  25 

Surrender  values  applied  to  pay  renewal  pre- 
miums    997  71 


Total  renewal  premiums  9, 085,  309  53 


Total    premium    income    $10, 547, 295  34 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 50.  668  00 

Dividends  left  with  company  to  accumulate  at  interest 161,848  60 

Interest: 

Mortgage    loans    $2, 154,  536  78 

Collateral   loans    46, 444  38 

Bonds  and  stocks   1, 182, 847  34 

Premium  notes,  policy  loans  or  liens 485, 128  03 

On   deposits    66, 643  85 

Total 3,  936. 600  38 

Discount  on  claims  paid  in  advance 2, 195  77 

Rent 47, 309  62 

^  For  statement  of  Casualty  Department  see  Part  III  of  Insurance  Report. 
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Grogs  profit  on  sale  or  maturity  of  ledger  assets,  viz: 

Real   estate    $4, 896  07 

Bonds 9.  477  58 

Sttocks 21,  ^80  05 

$35,960  58 

Orosa  inoreaae,  "by  adjustment^  in  hook  value  of  ledger  assets, 
viz.: 
Bonds 5, 199  85 


Total  Income .• $14,786,038  04 

Ledger  Asseta,  December  31,  1908. 83,725,042  46 

Total 998,511,080  50 


DISBURSEMENTS 

Death  claims $3,  644, 255  44 

Matured  endowments    (less  $237    reinsurance)     2,6^11,212  00 


Net  losses  and  matured  endowments $6, 285,  467  44 

Annuities  involvinff  life  contingencies 21. 461  72 

Premium  notes  ana  liens  voided  oy  lapse 994  46 

Surrender  values: 
Paid  in  cash,  or  applied   in  liquidation  of 

loans  or  notes    $1,  340. 301  50 

Applied  on  premiums   19, 645  51 

To  purchase  paid-up  insurance  and  aunuities        365, 117  97 

Total 1,  725.  064  98 

Dividends : 

Paid   in   cash,   or  applied  in  liquidation   of 

loans   or  notes    $340, 546  39 

Applied  to  pay  renewal  premiums 329, 715  2d 

Applied  to  purchase  paid-up  additions  and 

annuities 2,  902  35 

Left    with   company    to   accumulate    at    in- 
terest           161,  848  60 


Total    835, 012  59 

{Total  paid  policyholders $8,868,001  19) 

Investigation  and  settlement  of  policy  claims 2,  732  90 

Supplementary  contracts  not  involving  life  contingencies 27,109  10 

Dividends  and  interest  thereon  held  on  deposit,  surrendered 

during  year    201. 905  72 

Dividends  to    stockholders    200, 000  00 

Commissions  to  agents: 

First  year's  premiums    $365, 554  63 

Renewals 498,  33a  58 

Annuities 4, 434  31 


Total 868,  322  52 

Commuted  renewal  commissions   10, 019  86 

Agency  supervision  and  traveling  expenses  of  supervisors....  49,267  23 

Branch  office  expenses  and  salaries   88, 845  76 

Medical    examiners'     fees,     $71,261.50     inspection    of     risks, 

$22,098.76 93, 360  25 

Salaries   and   all   other   compensation    of   officers   and   home 

office  employees  298, 137  61 

Rent 71,  924  95 

Advertising 1 1,  242  32 
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Printing  and  stationery  '. $54, 005  50 

Postage,  telegraph,  telephone  and  express  54, 199  37 

Exchange 1, 942  14 

Legal  expenses    9,  %1  45 

Furniture,  fixtures  and  safes  10, 541  03 

Repairs  and  expenses  on  real  estate 39,  OSO  18 

Taxes  on  real  estate  ^ 1 1, 1 14  35 

State  taxes  on  premiums   ' 123, 170  45 

Insurance  department  licenses  and  fees  9, 410  61 

All  other  licenses,  fees  and  taxes  264, 631  02 

Mortgage  loan  expense 42, 040  08 

Other  disbursements 3, 858  81 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 3,  (MO  00 

Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds 93,  912  58 


Total  Disbursements 911,511,988  98 

Balance ^6,999,096  52 


LEDGER  ASSETS 

Book  value  of  real  estate   $608,  832  63 

Mortgage  loans   44,  955, 880  06 

Collateral   loans    1, 231, 104  84 

Ijoans  on  policies   7, 597, 367  00 

Premium  notes   209, 308  97 

Book  value  of  bonds  $25,298,020.56  and  stocks  $3,303,412.72..  28,601,433  28 

Cash  in  company's  ofUce 15, 142  60 

Deposits  in  trust  companies  and  banks  not  im  interest 1*  439, 247  15 

Deposits  in  trust  companies  and  banks  on  interest 2, 283, 786  97 

Bills  receivable 22,  705  95 

Agents'  balances   34, 287  07 

Total 986,999,096  52 

NON  LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans   $1, 064, 123  63 

Bonds 366,  618  59 

Collateral  loans 16, 979  40 

Premium  notes,  policy  loans  or  liens 234, 496  92 

Other  assets    410  73 


Total 1,  702, 629  27 

Rents 275  00 

Market  value  of  bonds  and  stocks  over  book  value 2, 122, 229  16 

New  business  Renewals 

Gross  premiums  due $8, 594  45      $749, 109  34 

Gross  deferred  premiums 47,583  82        388,872  34 

Totals $56, 178  27  $1, 137,  981  68 

Deduct  loading   9,  367  86        211,  765  86 

$46,  810  41      $926, 215  82 


Ket  uncollected  and  deferred  premiumi 978, 026  28 

OroM  AMeti 191,797,966  18 
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DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances   $41, 965  66 

Bills  receivable    •. . .  22, 705  95 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves 461  68 

Total  $65, 123  19 

TotAl  admitted  Assets feiJ32,132  99 

LIABILITIES,   SURPLUS   AND  OTHER   FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortiuity  and  rates  of 
interest,  viz.: 

Actuaries'  table  at  4  per  cent,  on  ten-year  renewable  term 
issues $1, 140, 178  00 

American  experience  table  at  SV&  per  cent,  on  all  non-partici- 
pating issues  and  on  participating  issues  prior  to  1901 . .  60, 359, 723  00 

American  experience  table  at  3  per  cent,  on 

participating  issues  in  and  since  1901. .  .$19, 063, 693  00 

Same  for  reversionary  additions 2, 126  00 

19,065,819  00 

Net    present    value    of    annuities     (including 

those  in  reduction  of  premiums)  on  fol- 
lowing tables  and  rates  of  interest,  viz.: 

McClintock  SVs  per  cent,  on  original  annu- 
ities         $277,969  00 

Same  for  supplementary  contracts  involv- 
ing  life   contingencies 46, 893  00 

324,  862  00 

Total $80,  890,  682  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies 27, 156  00 

$80,863,427  00 
Reserve   to  provide   for  health  and  accident  benefits   in  life 
policies 27, 690  00 

*  Net  reserve    (paid  for  basis) $80, 891, 117  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 270,  563  00 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded 7, 687  34 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  and 

not   due    $108, 909  00 

Death  losses  reported,  no  proofs  received...  82,602  00 

Matured  endowments  due   56, 949  00 

Death  losses  and  other  policy  claims  resisted  41, 873  00 

Annuities  due    64  41 

Total  policy  claims   289,  397  41 

Dividends  left  with  company  to  accumulate  at  interest  and  ac- 
crued interest  thereon  448, 766  70 

Premiums  paid  in  advance  29, 721  64 

Unearned  interest  and  rent  paid  in  advance 208,  303  78 

•  Net  refierve  as  computed  by  Coonectlcut  Insarance  Department,  paid  for  basis. 
$80,832,829. 
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Commissions  due  to  agents  on  premium  notes  when  paid $3,163  01 

Commissions  to  agents,  due  or  accrued 14, 332  50 

Cost  of  collecting  premiums  in  excess  of  loading 10,  875  47 

Salaries,  fees,  rents,  office  expenses,  bills  and  aceounU  due  or 

accrued 15,  816  81 

Taxes  due  or  accrued   411, 072  13 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    85,  865  55 

Dividends  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910  160,  708  99 

fAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies    264,  575  30 

Special  reserve  on  ten-year  removable  term  contracts 592,  290  00 

Capital 2,  000,  000  00 

tUnassigned  funds   (surplus)    6, 007, 895  67 

Total 991,732,132  99 


tScHXDULB 

Showing  amounU  wt  apart,   apportioned,   provisionally  aacertainfid/  calculated,  declared, 
or  held  awaiting  apportionment  upon  deferred  dividend  policies. 


Ybab  op  Isbub 


Prior  to  1889 

1889 

1890 

1891 

1892 

isgs 

1894 


5- Year  Period 


$17,159  46 
3,982  20 

'381835*65 
31,179  17 
22.226  16 
11,370  35 


Year  of  Issua 


1896 

1896 

1897 

1898 

1899 

Total 


5- Year  Period 


$55,728  34 
42,484  66 

20.804  01 

20.805  30 


$264,575  30 


t  Surplus  reduced  to  $3,252,735.07  by  the  dedurtloo  of  $2,755,160,  Traveler's  In- 
surance Co*s  stock  owned  and  loaned  on  not  allowed  under  New  York  Insurance 
Law. 
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BUSINESS  IN  THE   STATE  OF  NEW   YORK 

Number  Amount 

In  force  December  31,  1908 17,576         $36,709,440 

Issued  during  year 3,863  5,523,908 

-r      T*^*^*".-V    i 20,939         $42,233,848 

Terminated   during  year 2,166  8,167,737 

In  force  December  31,  1909 18,773         $39,065,61 1 

Losses  and  claims : 

Unpaid  December  81,  1908 37  $49  4gg 

Incurred  during  year 403  676i800 

,.  .^Tptajs 442  $726,297 

raid  during  year 402  683,583 

Unpaid  December  31,  1909 40  $42,714 

Premiums  collected,  without  deduction $1,363,345 

PREMIUM  NOTE  ACCOUNT 

On  hand  December  31,  1908 $235,429  73 

Received  during  year 12,936  54 

Total $248,366  27 

Deductions : 

Used  in  payment  of  losses  and  claims $21,283  09 

Used  in  purchase  of  surrendered  policies 1,616  03 

Voided  by  lapse 1,235  91 

Used  in  payment  of  dividends 6,274  84 

Bedeemca  In  cash 9,647  93 

Total 89,057  80 

Balance $209,308  97 


Gain  and  Loss  Exhibit  — Participating  BnaineBs 

INSURANCE  EXHIBIT 

Running  Expenses 

Gain  in 
surplus 
Gross    premiums   received 

during  the  year $8,762,836  01 

Deduct  gross  unooUected 
and  deferred  premiums  of 
the  previous  year 000, 142  30 

Balance $7,862,693  71 

Add  gross  uncollected  and 
deferred  premiums  De- 
cember 31,  1909 1,007,532  37 

ToUl $8,870,226  08 

Deduct  gross  premiums 
paid  in  advance  Decem- 
ber 31,  1909 26.222  95 

Balance $8,844,003  13 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 30.262  69 

Gross  premiums  of  the  year.  $8,883,266  72 
Deduct  net  premiums  on  the 
same 7,326,643  00 

Loading  on  gross  premiums 
of  the  year  (ikveraging 
17.63  per  cent,  of  the 
gross piemiuooui).. »*,,,.  $1,666,612  72 


Loss  in 
surplus 
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Gain  in  Loss  In 

surplus  surplus 

Insurance    expenses    paid 

durinc  the  year $1 ,510.802  68 

Deduct  insurance  expenses 

unpaid  December  31  of 

previous  year  (indudins 

il77.854.22    loadlns    on 

uncollected  and  deferred 

premiums) 484,311  94 

Balance $1,026,490  74 

.Add  insurance  expenses  un- 
paid December  31,  1909 
(includius  $197,312.08 
loadinc  on  uncollected 
and  deferred  premiums) .        532.276  97 

Insurance  expenses  incur-  ^^  ^^^  ^^^  ^, 

red  during  tkie  year $1,558,767  71 

Loss  from  loading $2,151  00 

Intwudst 

Interest,  dividends  and 
rents  received  during  the 
year $3,421,987  70 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 31  of  previous  year. .     1 , 507 ,  933  78 

Balance $1,914,053  92 

Add  interest  and  rents  due 
and  accrued  December 
31,  1909 1.558.036  22 

Total $3,472,090  14 

Deduct  interest  and  rents 
paid  in  advance  Decem- 
ber 31.  1909 195,513  39 

Balance $3,276,576  75 

Add  interest  and  rents  paid 
in  advance  December  31 
of  previous  year 181 ,801  28 

Interest  earned  during  the 

year $3,458,378  03 

Investment  expenses  paid 

during  the  year $101.998  41 

Investment  expenses  incur- 
red during  the  year 101.998  41 

Net  income  from  Invest- 
ments   $3,356,379  62 

Interest  required  to  main-  ^    ^^^  ^^ 

tain  reserve 2,462,028  19 

Gain  from  interest $894,351  43 

MORTAUTT 

Expected  mortality  on  net  ^  ^^  ^ 

amount  at  risk $2,309,960  00 

Death  losses  paid  during  the 

year .V. $2,978,899  84 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 139,537  44 

Balance $2,839,362  40 

Add   death   losses   unpaid 

December  31,  1909 130,494  00 

Death  losses  incurred  dur- 
ing the  year  including  the 
commuted  value  of  in- 
stallment death  losses. . .  $2,969,856  40 

Deduct  terminal  reserves  re- 
leased by  death  of  insured     1 ,  370 .  980  00 

Actual  mortality  on  net 
amount  at  risk 1 .598,876  40 

Gain  from  mortality 711 .08i  60 
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Annuitobb 

Expected  disbursements  to 

annuitants $2,711  09 

Deduct  reserve  expected  to 

be  released  by  death 10  00 

Net  expected  disbursements 

to  annuitants $2,701  99 

Net  actual  annuity  claims 

incurred 2,71199 

lioes  from  annuities 

SURRENDBBA,   LAPSES  AND  CHANOBS 

Terminal  reserves  on  poli- 
cies and  additions  sur- 
rendered for  cash  value 
during  the  year $1 ,  122,269  00 

Deduct  amount  paid  on  the 
same 1,006,701  42 

Gain  durins  the  year  on  said 
policies  surrendered  for 
cash $116  567  58 

Terminal  reserves  on  poli- 
cies on  account  of  wnich 
extended  insurance  was 
granted  during  the  year . .       $214 ,  356  00 

Deduct  indebtedness  and 
initial  reserves  on  said  ex- 
tended insurance 177,408  00 

Gain  during  the  year  on  ex- 
tended insurance 36 ,948  00 

Terminal  reserves  on  policies 
exchanged  during  the 
year  for  paid-up  insur- 
ance        $699,542  00 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 647 ,810  49 

Gain  during  the  year  on  said 
paid-up  insurance 51 ,731  51 

IxMs  ftom  changes  and  res- 
torations made  during  the 
year —47,669  00 

Gain  during  the  year  from 
reserves  released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  ex- 
tended Insurance  was  al- 
lowed  66 ,408  00 

Total $222,986  09 

Decrease  during  the  year  in 
unpaid   surrender   values.  396  00 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 

poiides 

Dividends 

Dividends  paid  policyholders  in  cash 
$340,546.39:  left  with  the  company  to  ac- 
cumulate $161.848.60 $502,394  99 

Dividends  applied  to  pay  renewal  premiums        329 ,  715  25 

Dividends  applied  to  purchase  pud-up  ad- 
ditions and  annuities 2, 902  35 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends 45, 117  94 

Decrease  in  surplus  on  dividend  account . . . 

Special  Funds 

Special  funds  and  special  reserves  December 
31,  1909,  surplus  applied  to  purchase  in- 
surance and  increase  reserve $574,288  00 

Increase  in  special  funds  and  special  reserves 
during  the  year 


Gain  in 
Burplu- 


Loss  in 
surplus 


$10  00 


$223,382  09 


880  130  63 


674.288  00 
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investment  exhibit 

.  Stocks  and  Bonds 

Gains:     ^  Gain  in             Loss  in 

Profits  on  sales  or  maturity $14,586  11           surplus             surplus 

Increase  in  book  value,  otner  than  for  ac- 
cruals      6 ,  199  85 

From  chance  in  difference  between  book 

^;    and  market  value  during  the  year 85,862  37 

Total  icain  carried  in ,  $105 .648  33 

Losses: 

Loss  on  sales  or  maturity $3 ,910  00 

Decrease  in  hook  value,  other  than  for 
amortization 93 .912  58 

Total  loss  carried  in $97 ,822  58 

(jiain  from  assets  not  admitted 5 .664  92 

Total   gains  and   losses  in  surplus 

durins  the  year $1,940,130  37  $1,554,406  10 

SUBPLUS 

Surplus  December  31,  1908 $2,995,902  31 

Surplus  December  31,  1909 3,381,626  58 

Increase  In  surplus 385 .724  27 

Totals $1,940,130  37  $1,940,130  37 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  Issued,  both  non-parttdpatinc  and  participating  poUdes? 

A    Yes 

q!  Does  the  company  at  present  issue  both  non-partidpating  and  partidpating  polides? 

A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  ft>rce  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  ren>ectively. 

A.  Non-partidpating  class,  $69,208,962.00,  partidpating  dass,  $224,314,270.86,  of  which 
$19,640,029.00  is  renewable  term,  171.178,675.00  Is  entitled  to  quinquennial,  $124,306,546.86 
to  annual  and  $9,189,020.00  to  no  allotment  of  dividends. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to 
policies  written  after  December  81.  1906,  $26,317. 

Q.  What  is  the  excess,  if  any.  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  law? 

A.  $3,580,901.00. 

ScHBDULH  Showing  Pbbhiums,  Margins  and  Expenses  fob  tub  Fibst  Ybab  of 

INSDBANCE  —  PARTICIPATING    BUSINESS 

(New  York'  Insurance  Law,  Section  97) 
Total  first  year's  premiums $689,836  98 

Loadings  upon  first  year's  premiums  (excess  over 
net  American  Bxperience  8^  per  cent.)  on  first 
year's  premiums  actually  collected  in  1909 $130,945  40 

DMUct  loadings  on  instalments  of  first  year's  pre- 
mlums  deferred  or  due-and-unreported  December 
81.  1008 8,601  81 

Balance $128,254  18 

Add  loadings  on  instalments  of  first  year's  premiums 
deferred  or  dne-and-unreported  December  81.  1909.  10,404  27 

Total  loadings  on  first  year's  premiums $138,658  45 

Mortality  gains  (by  "  Select-and-TJltimate  "  method). 
Entire  mortality  sahis  on  all  policies  Issued  in 
1909  and  in  force  December  81.  1909.  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected  in   1909 $165,028  69 

Entire  mortality  gains  on  all  policies  issued  and 
terminated  in  1000,  upon  which  the  first  premium 
or  first  instalment  thereof  was  collected  in  1900.  810  00 

Total  mortality  gains 106.788  B9 

ToUl  margins  $806,807  04 
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CommlBBioDns  on  arst  year's  premiums  actually  dis- 
bursed In   1901)    $217,407  87 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31,   1908 12,586  23 

Balance $204,821  64 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and- unreported 
December  31,  1909 21,414  61 

Total  first  year's  commissions $220,236  25 

Medical  examinations  and  Inspections  of  proposed 
rislcB ;  actual  disbursements  on  this  account  in 
1909 $55,769  75 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  81,  1908 6.047  00 

Balance $49 J22  75 

Add  amounts  incurred  but  unpaid  on  this  account 

December  81,  1900 5,800  00 

Total   medical  and  inspection  fees 65,022  75 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  Law.        $281,269  00 

Excess  of  margins  over  expenses $24,138  04 


Premiums,  Margins  and  Exphnsbs  for  the  Company's  Total  Business 
Total  premiums  of  the  year $8,888,255  72 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  pre- 
miums of  the  year. $1,556,612  72 

Mortality  gains  as  per  Part  I  of  this  schedule 166,788  50 

Total  margins  allowed  by  section  97,  New  York  Innsu ranee  Law.     $1,723,351  31 

Total  expenses  incurred  by  the  company  in  1900 
(Including  total  first  year's  expenses  as  shown  in 
Part  I  of  this  schedule) $1,660,760  12 

Deduct  actual  Investment  expenses  (not  exceeding 
%  of  one  per  cent  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
In  connection  with  real  estate 101,998  41 

Total  insurance  expenses  for  1909  directly  paid  or  incurred  by 

the  company   1,558,767  71 

Excess  of  total  margins  over  total  insurance  oxpt>nses . . . .       /$164,589  60 


Gain  and  Loss  Exhibit  —  Non-Participating  Business 

INSURANCE  EXHIBIT 

Running  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross    premiums    received 

during  the  year $1,784,459  33 

Deduoi  gross  uncollected 
and  deferred  premiums  of 
the  previous  year 141 ,613  92 

Balance $1,642.845  41 

Add  gross  uncollected  and 
deferred  premiums  De- 
cember 31.  1909 186,627  58 

Total $1,829,472  99 
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Qaln  la  Um  lo 

miiplus  luTpliu 

Deduct  gross  premiums  paid 

in  advance  December  31, 

1909 S:S.49S  99 

Balance $1 ,825,974  30 

Add  gross  premiums  paid 
in  advance  December  31 
of  previous  year 11 ,406  79 

Gross  premiums  of  tbe  year.  $1,8^,381  09 
Deduct  net  premiums  on  the 
same 1.025,743  00 

Loading  on  gross  premiums 

of  the   year   (averaging 

11.52  per  cent,   of  the 

gross  premiums) $211 ,638  OD 

Insurance    expenses    paid 

during  the  year $367,009  25 

Deduct  insurance  expenses 

unpaid  December  31  of 

Previous  vear  (including 
15,079.78  loading  on  un- 
collected and  deferred 
premiums) 47 ,435  12 

Balance $319,574  18 

Add  Insurance  expenses  un- 
paid December  31,  1909.  57.117  58 

iMurance  expenses  Incur- 
red during  the  year 376,691  71 

Loss  from  loading $165,05'i  62 

iNTBBSST 

Interest,  dividends  and  rents 
received  during  the  year..       $563,077  97 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 31  of  previous  year. . .         142 .  010  54 

Balance $421,067  43 

Add  interest  and  rents  due 
and  accrued  December 
31,  1909 144,868  06 

Total $565,935  48 

Deduct  interest  and  rents 
paid  in  advance  December 
31,  1909 12.790  39 

Balance $553,145  09 

Add  interest  and  rents  paid 
in  advance  December  31 
of  previous  year 9,928  69 

Interest  earned  during  the 

year $563,073  78 

Investment  expenses  paid 

during  the  year $67,679  41 

Deduct  investment  expenses 

unpaid  December  31  of 

previous  year 10,250  00 

Balance $57,429  41 

Add  investment  expenses 
unpaid  December  31. 1909         11,342  14 

Investment  expenses  in- 
curred during  the  year...  68,771  55 

Net  income  from  invest- 
ments   $494,302  23 

Interest  required  to  main- 
tain reserve 316,867  91 

Gain  from  interest $177,434  32 


190&]  iExNA  LiFB  Insurance  Company  311 


MOBTAUTT 

Gain  In  Loss  In 

_  surplus  surplus 

Expected  mortality  on  net 

amount  at  risk $657,400  00 

Death  losses  paid  durinc  the 

year $665,356  60 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 75,605  00 

Balance $589,760  60 

Add  death  losses  unpaid  De- 
cember 31,  1909 102.890  00 

Death  losses  Incurred  durinc 

the   year   including  the 

commuted   value  of  in« 

stallment  death  losses. . .       $692,640  60 
Deduct    terminal    reserves 

released  by  death  of  in« 

sured 244,291  00 

Actual  mortality  on  net 
amount  at  risk 448,349  60 

Gain  ftom  mortality $209,050  40 

Annuities 

Expected  disbursements  to 

annuitants $19,026  50 

Deduct  reserve  expected  to 

be  released  by  death 7,696  49 

Net  expected  disbursements 
to  annuitants $11 ,330  01 

Actual  annuity  claims  incur- 
red          $18,749  73 

Deduct  reserves  released  by 
death  of  annuitants 4.315  00 

Net  actual  annuity  claims 
incurred 14.434  73 

Loss  from  annuities $3 ,  104  72 

SURRSNDKBB.  LaPSBB  AND  CHANGES 

Terminal  reserves  on  poli- 
cies and  additions  sur- 
rendered for  cash  value 
durinc  the  year $72, 178  00 

Deduct  amount  paid  on  the 
same 59,124  05 

Gain  durinc  the  year  on 
said  policies  surrendered 
for  cash $13,053  95 

Terminal  reserves  on  poli- 
cies on  account  of  which 
extended  insurance  was 
granted  durinc  the  year . .         $33 .  969  00 

Deduct  indebtedness  and 
initial  reserves  on  said  ex- 
tended Insurance 19.877  00 

Gain  durinc  the  year  on  ex- 
tended insurance 14,092  00 

Terminal  reserves  on  poli- 
cies exchanged  durinc  the 
year  for  paid-up  insurance       $23,532  00 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 18.671  48 

Gain  durinc  the  year  on  said 

paid-up  insurance 4 ,  860  52 

Loss    from    chances    and 

restorations  made  durinc 

the  year —5,219  00 
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Gain  during  the  vear  from 
reserves  released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  ex- 
tended insurance  was 
allowed 

Total 

Increase  during  the  year 
in  unpaid  surrender 
values 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies 

Dividends 

Dividends  paid  stockholders  inclusive  of  tax 
on  capital  stock 


$9,037  00 
$35,824  47 


4  34 


Special  funds  and  special  reserves  December 
31.  1908 


SPBCIAr.  F''HD6 

$35,331  00 


Decrease  in  special  funds  and  special  re- 
serves during  the  year 


Gain  in 
surplus 


$35,820  13 


Loss  in 
surplus 


$275,867  64 


35.331  00 


Gains: 
Profit  on  sales. 


INVESTMENT  EXHIBIT 

Rbal  Estate 
$4,896  97 


Total  gain  carried  in. 


Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $16,477  50 

From  change  in  difference  between  book 
and  market  value  during  the  year 1 ,  218 ,  536  50 


4.896  97 


Total  gain  carried  In. . . 
Loss  from  assets  not  admitted, 


$1,235,014  00 


41  60 


Total   gains  and   losses  in  surplus 
during  the  year 

Surplus 

Surplus  December  31,  1908 $1,372,579  85 

Surplus  December  31,  1909 2.626.269  09 


$1,697,546  82       $443,857  58 


Increase  in  surplus. 
Totals 


1.253,689  24 


$1,697,546  82  $1,697,546  82 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  reserve  system. 

Q.  Has  the  company  ever  Issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  Issue  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Give  the  amounts  of  Insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively? 

A.  Non-participating  class.  $69,208,962.00;  participating  class,  $224,314,270.86.  of  which 
$19,640,029.00  is  renewable  term.  $71,178,675.00  is  entitled  to  quinquennial,  $124,306,546.86 
to  annual  and  $9,189,020.00  to  no  allotment  of  dividends. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  $41,321.00. 

Q.  What  Is  the  excess,  If  any,  of  the  company's  policy  reserve,  as  reported  In  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided.by 
section  84  of  the  New  York  Insurance  law? 

A.  $336,575.00. 
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Schedule  Showing  Premiums,  Margins  and  Expenses  fob  the  First  Year  or 

Insurance  —  Non-Pabtici fating  Business 

(New  York   Insurance   Law,    Section   07) 
Total  first  7ear*8  premiums $41o,008  71 


Lioadings  upon  first  yearns  premiums  (excess  over  net 
American  ESxperlence  8H  per  cent)  on  first  year's 
premiums  actually  collected  In   1900 163,130  47 

Deduct  loadlDKB  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,   1008    2,212  82 

Balance 160,026  65 

Add  loadlngs^on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1000  1,801  66 

Total  loadings  on  first  year's  premiums $62,728  31 

Mortality  gains  (by  "  Select-and-Ultimate  "  method). 
Entire  mortality  mlns  on  all  policies  issued  in 
1000  and  in  force  December  31,  1000,  upon  which 
the  first  premium  or  first  Instalment  thereof  was 
collected  In  1000 $161,265  02 

Entire  mortality  gains  on  all  policies  Issued  and 
terminated  in  1000,  upon  whlcn  the  first  premium 
or  first  Instalment  thereof  was  collected  in  1000 . .  1,242  00 

Total   mortality   gains 162,507  02 


Total   margins    $225,235  33 

Commissions  on  first  year's  premiums  actually  dis- 
bursed in  1000 $148,146  76 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  yearns  premiums  deferred  or  due- 
and-unreported  December  31,  1008 8,884  40 

Balance $130,812  27 

Add  commissions  to  be  paid  on  Instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1000 1,084  70 

Total  first  year's  commissions $141,707  06 

Medical  examinations  and  Inspections  of  proposed 
risks;  actual  disbursements  on  this  account  in 
1000 $37,500  60 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1008 4.267  00 


Balance $38,323  50 

Add  amounts  incurred   but  unpaid   on   this   account 

December  81,  1009 4,173  00 

Total  medical  and  inspection  fees 37,406  SO 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  In  section  07,  New  York  Insurance  Law.        $170,203  56 

Excess  of  margins  over  expenses $45,041  77 


Premiums,  Margins  and  Expenses  for  the  Company's  Total  Business 
Total  premiums  of  the  year $1,837,381  00 


Total  loadings  (exroAs  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year $211,638  01) 

Mortality  gains  as  per  Part  I  of  this  schedule 162,507  02 

Total  marglDS  allowed  by  section  07,  New  York  Insurance  liRW.        $374,145  11 

Total  expenses  incurred  by  the  company  in  1000 
(including  total  first  year's  expenses  as  shown 
in  Part  I  of  this  schedule) $445,463  26 

Deduct  actual  Investment  expenses  (not  exceeding  % 
of  one  per  cent  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate 68,771  55 

Total  insurance  expenses  for  1000  directly  paid  or  incurred  by 

the   company    370,001  71 

Excess  of  total  Insurance  expenses  over  total  margins $2,546  60 
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SCHSDULB  or  Real  Ebtatb  Ownsd,  Clasaipibd  bt  Statbs 


Statb 


Book  and 
market  value 


Connecticut 

Illinois 

Indiana 

Nebraska. . 
New  Jersey. 

Total. . 


$619,925  00 
16.166  13 

6,800  00 
62.941  50 

4.000  00 


$608,832  63 


SCHXDULB  OF  MORTQAGBB  OWNKD.  CLAflSinKD  BT  STATES 


Statb 

Amount  of 

principal 

uniMUd 

Arizona 

$19,600  00 

1,220.173  76 

2,108.619  60 

6.297,696  10 

16,499,700  00 

9,406,663  76 

107,360  00 

4,194,800  00 

30,600  00 

Connecticut 

Illinois 

Indiana 

Iowa 

Minnesota 

Blissouri 

Nebrasica 

New  Jersey 

Statb 

Amount  of 

principal 

unpaid 

New  York 

$90,000  00 

North  Dakota 

771,260  00 

Ohio 

726.425  00 

Oklahoma 

2.682.890  00 

South  Dakota 

6,000  00 

Texas 

796,421  96 

1 

Total 

$44,966,880  06 

SCHEDOLB   OF    COLLATERAL   LOANS 

Part  1  —  Showing  all  Collateral  Loans  in  Force  December  31,  1909 


Par  Rate  Market 

value  used  value 

40  Conn  Fire  Ins  Co $4,000  340  $13,600 

10  Hartford  Fire  Ins  O).  1,000  670  6.70O 

25  National  Fire  Ins  Co.  2,500  435  10.875 

10  Travelers   Ins  Co 1,000  800  8,000 

1,200  Swift  &  Co 120,000  109  130,800 

10,000  Am  Thread  Co  pfd...  50,000  5  50,000 
Bonds   Am   Thread   Co 

1919   4s    366,000  93  889,450. 

48  Travelers  Ins  Co 4,800  800  38,400 

4,000  English  Sewing  Cotton 

Co  Ltd   20,000  7  28,000 

100  Plimpton  Mfg  Co 10.000  96  9,500 

Bonds  Haxardvllle  Wtr 

Co  1910   58 8,000  Par  8,000 

5  Am  Hardware  Corp...  500  140  7001 

2  Conn  River  R  R  Co. . .  200  265  530  V 

2  The  Collins  Co 200  160  320  J 

124  Mtn^  Ins  Co 12,400  840  42,160^ 

25  iBtna  Indemnity  Co...  625  25  625 

139  Hartfd  Carpet  Co  pfd.  13.900  123  17,097 

139  Hartfd  Carpet  Co  com  13.900  75  10,425 

25  United  States  Bank...  2,500  500  12,500 

Riverside     Water     Co 

bonds  1912  5Vis 20,000  Par  20,000 

840  Ariz  Wtr  Co   Ist  mtg Par  840 

5,000  Aris  Wtr  Co  Income. .  5,840  20  1,000, 

80  iEtna   Ins   Co 8,000  340  27,200" 

33  Hartfd  Carpet  Co  pfd.  3.300  123  4,059 

33  Hartfd  Carpet  Co  com  3,300  75  2.475 

654  Kellonr  &  Bulkeley  Co  16,350  50  32,700 

150  TTnlted    States    Bank. .  15.000  500  75,000 

800  Spring  Brook  Ice  Co. .  7.500  25  7.500 

Bond  and  mortgage...  6,000  Par  6,000  ' 


Amount 
loaned 


$22,500  00 

100,000  00 

833,405  23 

15,000  00 

5.000  00 
5,000  00 

8,000  00 

1,100  00 


Inter- 
est 


92,000  00 


4% 

4 

5 

4 
4H 

6 

5 


102,500  00       4 
6,000  00       6 
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Par 
value 

15  Adams  Express  Co. . .  $1,500 
10  Hartford  Fire  Ina  Co.  1.000 
10  National  Fire  Ins.  Co.  l.OOO 

10  Travelers  Ins  Co 1,000 

12NYNH&HRaCo  1,200 

81  Hartford  Elec  Light..  8,100 

50  United  States  Bank...  5,000 

100  Ches  ft  Ohio  R  R  Co. .  10.000 

200  Pennsylvania  R  R  Co.  10.000 

150  Bwlft  &  Co 15,000 

150  J  B  WlUiamB  Co 15,000 

500  NYNH&HRRCo  50,000 

4  ^tna  Insurance  Co. . .  400 
62  ^tna  Insurance  Co. . .  5,200 

125  Hartford  Fire  Ins  Co.  12,500 

500  Am  Hardware  Corp. . .  50,000 

21  Travelers    Ins.    Co. . . .  2,100 

16  JEtna   Ins  Co 1,600 

108  Travelers  Ins  Co 10,800 

139  Travelers  Ins  Co 13,000 

100  Travelers  Ins  Co 10,000 

250  Am  Hardware  Corp . . .  25,000 

2,275  Colt's  Arms    CO 227,500 

50  Travelers  Ins  Co 5,000 

40  Hartford  Bteam  Boiler 

Inro  ft  Ins  Co 4,000 

800  Hartford  Ice  Co 7,500 

10  Conn  Fire  Ins  Oo. . . .  1,000 

5  National  Fire  Ins  Co..  500 
Bond  and  mortgage...  700 

350  C  8  Mersick  ft  Co  pfd.  35,000 

Totals $1,247,315 


Rate 

Market 

Amount 

Inter- 

used 

value 

loaned 

est 

250 

$3.7501 

670 
435 

6.700  , 
4,350 

$10,000  00 

5 

800 

8,000. 

158 

1,896 

1.700  00 

4 

225 

18,225 

15.000  00 

5 

500 

25.000 

20,000  00 

5 

90 

9,000 

136 

13,600 

25,000  00 

4 

109 

16,350 

300 

45,000 

46.000  00 

5 

150 

79,500 

40,000  00 

5 

340 

1,360 

300  00 

5 

340 
670 

17,680 
83,750 

30.200  00 

5 

140 

70,000 

50,000  00 

5 

800 

16,800 

5.000  00 

6 

340 
800 

5,440) 
86,400  J 

48,000  00 

4 

800 

111,200 

40,000  00 

5 

800 

80,000 

35.000  00 

4H 

140 

35,000 

20,000  00 

5 

103 

234,825 

132,299  61 

4 

800 

40,000 

. 

14,000  00 

4 

250 

10,000 

25 

7,500 

5.000  00 

5 

340 
485 

3,400) 
2,175  ] 

2,600  00 

4\<M 

Par 

700 

500  00 

5 

100 

35,000 

30,000  00 

4 

$1,976,557     $1,231,104  84 


Pari  ^Showing  aU  Loom  Made  During  1900 


Market 
value 

Amount 
of  loan 

Date 
of  loan 

Maturity 
of  loan 

Rate 

of  in- 

terest 

on 

loan 

Naus  of  Actual  Borrower 

$121,500 
34.700 

62.500 

29.750 
31.875 
130,800 
52.500 
80.000 

$100,000 
25,000 

50.000 

20.000 
22.500 
100,000 
16.000 
40,000 

Jan.     25 
Jan.     20 

/April  1 
I  June  22 
April     3 
April    19 
July     26 
Oct.     28 
Dec.      8 

July  26,  1909 
Demand 

1      Demand 

Demand 
Denwnd 
Jan.  26,  1910 
Demand 
Demand 

J* 

5 

5 
4 

J* 

4i 

D.  M.  Anthony. 

Andrew  F.  Gates  and  Alice  W. 
Gates. 

CharleB  M.  Jarvis. 

Andrew  J.  Slojper. 
Myron  A.  Andrews. 
D.  M.  Anthony. 
Emihr  S.  W.  Glazier. 
Charles  L.  Spencer. 

$543,625 

$373,500 

316  ^Etka  Life  Insurance  Compaky  [1909 

Pari  3 — Sluntint  aU  Loom  tHtchartid  ttt  Whola  or  In  Part  Durinf  1009 

*^'I5^        ^fl°™  D»'«<'t  D^o'  \S^\    Nam.  or  A<:ru*.. 

when  ranSId  ''>'°  repumenl  IfM      '^J^  Bouowu 


•Me.sissias.iea  b 


I     I 


■  tndlcatea  ptrtlsl  pafment. 

SCHEDULE   or  BONOB   t 


BrItUb  cooBDls  1913  S\i*. 
United  SUlei  CuDded  loui 

1926    4a    

Alma  ell;  Ni-bc  1907  «■.. 
Ainu  tp  Nebr  1007  «a... 
Atlionft  tcrrltorT  1942  5b. 
AtklDMn  Til  Nebr  1910  ea 
Baxter  SpgH  Kbi  1919  9». 
BsiteF  Bpgs  Ku  181S  eg. 

Bealrlce  Nebr  1922  8i 

Bfllevllle    cItT     Can     19.10 

4tt» 

Belllugham  Wash  1926  5s. 
BlrmlDgham  Ala  103u  Si. 
Brantrord    clt;    Can,    1918 

.  IlrLdgeport  Clly  Imp  L'ODn 
m*  3tts   

Bridaeiiort  Clly  Yellow 
Mill  Mg  Coon  1931  3^11 

DarilngtoQ    Codd    deioand 

Bumalde  achcial  dial  Conn 

demand  48   

Burn  Ride  achonl  dlst  Coon 

demand  f>»    

Burclon      cLIy      Kaa     rtdg 

1917  4e    

CrnliT     tp     NeM    co     Kas 

1019  Be   

Cimarron     cllr     Kng     10^*0 

2b 

CiBllBm      CO      WH(h      1021 

4Mb 

Clallam  co  TCaah  1912  es. 
Cleveland  clt;   Ohio  bridga 

1012    4a     

ClerelaDd   cltj   Ohio   river 

and  hartior  1919  4ii 

Connect  lent  State  1910  as 
Conwar  Bpsi  Kaa  1823  Sb 


100,000 
8,123 
4366 


110,000 
5,000 

l.ooo 

TUO 
7.5O0 
6,000 
3,330 
30.000 

100,000 


1401.500 

«39»,06T 

120,000 

115,000 

JHMt 

7.600 

105,446 

3,000 


0,300 

9.36« 

2,613 

3,680 

30.900 
6,000 

30,900 
5,000 

100.000 

100,000 

101,000 

250.000 
6,400 

101.000 
6,690 

190»] 
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Bond! : 

cote  St  Antolne  Can  1982 
4s 

Dallas  city  Ore  1910  ds. . 

Uelotimier  Qus  Can  1948 
6b 

Downs  city  Kas  1918  Os. . 

East  Windsor  Conn  1926 
48 

Edmonton      C*an      1921-33 

Ellsworth*  city'  kas  "I'OIO- 
28    48    

Bnfleld  Conn  note  1914 
4^8 

Fenwlck  borough  Conn  de- 
mand 4s 

Ford  tp  Kas  1919  Os 

Gait   Can   1920  48 

Galveston  co  Tex  1967  5s. 
Glastonbury  Conn  demand 

4s 

Goidendale  Wash  1910  Os. 
Greenwich  Conn  1913  48. 
Halifax  Can  1916  4^8... 
Hartford   city    Conn    1980 

3%8 

Hartford   city    Conn    1938 

3%s 

Hartford  co  Conn  demand 

4s   

Hull    Can   1911   58 

Hunt    Drainage    Dlst    111 

1910-11   66   

Huntington  Conn  1928  48. 
KenoTa  Can  1986  5^s. . 
Killingly  Conn  demand  48 
Kingston  Can  1909-19  A^a 
Klickitat  CO  Wash  1916  68. 
liake  CO  Ind  1910-19  4%  8. 
Las   Animas   co   Col    1910 

6s 

Lebanon   Ind  1910   56.... 

JAsriB  Can  1922  5s 

Lincoln  Lancaster  co  Nebr 

1918  4Hb 

Lincoln  Lancaster  co  Nebr 

1912-21  48    

Lincoln  Lancaster  co  Nebr 

1916-24  4s    

T^cmdon  city  Can  1917  4Hs 
Malsonneuve      Can      1949 

4%s 

Manchester  Conn  1918  48. 
Manchester   Conn    1910-14 

48 

Meadow  School  Dist  Conn 

demand    4s    

Montreal  Can  1939  8^8. . 
Montreal    Can    city    stock 

1989  3^8   

Montreal  Can  harbor  1914 

5s 

Montreal  Can  harbor  1915 

58 

Mt  Forest  Can  1916  58. . 
Nangatuck  Conn  1912  48. 
Nangatuck  Conn  1912  48. 
Ness   city    Kas   1926    2   & 

8s 

New  Brunswick  Can   1921 

4s 

New  Brunswick  Can   1922 

48 

Newlngton    Conn    demand 

48 

New    London    Conn    1920 

3%« 

yi»w  Tork  city  corp  stock 

1054  3%8   


Book 
ralue 

Par 
yalue 

Company 

market 

value 

Department 
market  value 

198,250 
12,500 

1100,000 
12,500 

$100,000 
12,500 

$99,000 
12,600 

50,000 
9,100 

50,000 
10,000 

59,000 
10,000 

54,500 
10,700 

75,000 

75,000 

76,000 

76,000 

97,638 

100,141 

105,148 

101.601 

32,000 

32,000 

28.800 

29.440 

15.000 

15,000 

15,000 

15,000 

5,000 
14,700 
49,125 
18,000 

5,000 
15,000 
50,000 
18,000 

6.000 
16.050 
50.000 
18,000 

5.000 
16,050 
49,000 
18,000 

10,000 

12,500 

25,000 

100.000 

10.000 

12,500 

25,000 

100.000 

10.000 

12,500 

25,000 

102,000 

10,000 

12,500 

25,000 

101,000 

20,000 

20,000 

19.000 

19,200 

70.000 

70,000 

66,500 

67,200 

85.000 
40,000 

85.000 
40,000 

85.04H) 
40.000 

86.000 
40,400 

11,250 
87.000 
25.000 
50,000 
19,700 
17.000 
14.262 

12,000 
37.000 
25.000 
50,000 
19,700 
17,000 
14,262 

12,000 
37,000 
28.750 
50.000 
20,291 
17,850 
14,262 

12,055 
87,000 
27,260 
50.000 
19,780 
18,360 
14,028 

14.300 

1.500 

20.199 

14,300 

1,500 

20,199 

14,300 

1,500 

21,007 

14.300 

1.500 

20,200 

20,000 

20,000 

20,000 

19,400 

215.000 

215.000 

215,000 

210,270 

50.000 
75,000 

50.000 
75,000 

60.000 
77.250 

48.500 
76,600 

100.000 
26,000 

100,000 
25,000 

105,000 
25.000 

102.000 
25,000 

25,000 

25.000 

26,000 

25.000 

1.000 
200.000 

1.000 
200,000 

1,000 
192.000 

1.000 
182.000 

60,000 

60,000 

67.600 

64,600 

10.000 

10,000 

10.300 

10.100 

50.000 

20.000 

13.976 

8,000 

60.000 

20.000 

14.000 

8,000 

62.000 

21.000 

14.000 

8.000 

61.000 

20.200 

14,000 

8.000 

8.876 

9,000 

6,760 

7.845 

61,000 

61,000 

62,220 

61.610 

6,000 

6,000 

6.100 

6.060 

86,000 

35,000 

36.000 

35.000 

226.000 

221,000 

213.760 

218.260 

360,000 

350.000 

316,000 

315.000 
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Book 
Bonds :  TaliM 

Norfolk  Conn  1929  4i....  S25,000 

North  St  Faul  Minn  1919 

Nova     Scotl*     ProT     Can 

1922   38    48,937 

Old  Lyme  Conn  demand  4i  17,000 

Ottawa   water   bonds   Gin 

1917  68    100,000 

OtUwa  Can  1917  3V4>--.  18,870 

l*aciflc  CO  Wash  1921   68.  83,000 

Farkdaie   Can    1919  48...  20,000 

Parks  CO  Ind  1924  4^8..  42,233 

Pike  CO    Patoka    tp    Ind 

1913-22  4\^B 6,800 

Pike  CO  Washington  tp  Ind 

1912-20   4^8    6,200 

Prince  BdwanI  Island  Can 

1916  48    97,250 

Protestant  Hos  for  Insane 

Quebec  Can  1912  4^...  74,000 

Protestant  school  Montreal 

Can   1920  48 61,940 

Protestant  school  Montreal 

Can    1921    48 49,748 

Protestant  school  Montreal 

Can   1922   48 99,000 

Patnam  co  Warren  tp  Ind 

1924  4V4s    9.076 

Quebec    cltj    Can    harbor 

1929  4b   40,000 

Quebec     city     Can     water 

1914    68    40,000 

Quebec  ProT  Can  1934  48.  94,899 

Roanoke  city  Va  1936  4%8  60,000 

Rockvtlle  Conn   1926  4s..  60,000 

Roman      Catholic      school 

Can   1921    48 86,000 

San  Francisco  Cal  1923  68  10,000 

San  Francisco  CsJ  1925  68  60,000 

San  Francisco  Cal  1926  58  60.000 

San  Francisco  Cal  1927  6s  40,000 

San  Francisco  Cal  1938  5s  10,000 

San  Francisco  Cal  1939  6s  16,000 

San  Francisco  Cal  1940  6s  26,000 

Sault  Ste  Marie  Can  1918- 

.21  6fl    11,900 

School    Dist    No.    8    Kaa 

1913   2s    4,000 

Seattle  Wash  1925  68....  100,000 

Seattle  Wash  1924  6s 100.000 

Sherbrooke  Can  1916  4s.  .  48.500 

Sherbrooke  Can  1916  4s..  24,250 

South      Hutchinson      Kas 

1908   4%8    3.500 

South    School    Dist    Hart- 
ford Conn  1955  3Hs. . .  200.000 
South    School    Dist    Hart- 
ford Conn  1931  3%s. . .  64,663 
Rprasue  Conn   1910   6s. . .  25,000 
St    tlyacinthe    Can     1913 

4%s 30,000 

St  John's  New  Brunswick 

C^n    1911    48 4.444 

St  John*R  Now  Brunswick 

Can    1930   4s 34.562 

St  John's  New  Brunswick 

Can    1931    48 10.369 

St  John's  New  Brunswick 

Cftn    1937   48 100,000 

St  John'fl  New  Brunswick 

Can    1946   48 49.374 

St  liouls  Can  1948  4%s..  100.000 

St  Paul  Nehr  1921  4%r.  .  18.000 

Stratford    city    Can    1915 

5fl 19.000 

St    Thomas    Can    1910-30 

4%s R3.3fll 

Tennessee  State  1913  38. .      25,100 


Par 

rains 

126,000 

22,000 

60,000 
17.000 

100,000 
14,000 
83,000 
20,000 
42,233 

8.800 

6,200 

100,000 

74,000 

63,000 

50,000 

100,000 

9,075 

40,000 

40,000 
97,333 
60,000 
60,000 

86,000 
10,000 
50,000 
50.000 
40,000 
10,000 
15.000 
26,000 

12,000 

4,000 

100,000 

100.000 

50,000 

25,000 

3,600 

200.000 

55.000 
25.000 

30.000 

4.500 

3.1.000 

10,500 

100.000 

50.126 

100.000 

18.000 

19,000 

8R..<161 
25,100 


Company 

market 

▼alne 

126,000 

23,100 

46.000 
17,000 

106.000 
13,300 
34,320 
20,000 
42.233 

8,800 

6,200 

100.000 

74,000 

63,000 

60.000 

100,000 

9,076 

39,600 

41.200 
97,333 
61,600 
60,000 

85,000 
10,800 
64,000 
64,000 
43.200 
11,300 
16,960 
28,260 

12,600 

3,000 

102.000 

102.000 

50.000 

25,000 

3,500 

180,000 

51.150 
25.000 

30.600 

4,590 

35.000 

10,500 

100.000 

50.127 

109.000 

18.000 

19,950 

91.896 
23,845 


Department 
market  Talutt 

126,000 

26,300 

45,000 
17,000 

106,000 
13,680 
84,080 
19.600 
40.995 

8,630 

6,036 

100,000 

74.740 

62,470 

49.600 

99.000 

8.809 

39.200 

41.600 
98.307 
62,000 
60,000 

84,160 
10,800 
64,000 
64,500 
43,600 
11.200 
16.950 
28,250 

12.360 

3.000 

111.000 

111,000 

48.500 

24,250 

3.500 

190,000 

52.800 
26,000 

30,000 

4,500 

33.950 

10.185 

96.000 

47.620 

106.000 

18.000 

19,380 

89.400 
24,347 
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Bonds : 

Three  Rivera  Can  1918  58 
Three     Bivers     Can     1958 

Toronto'  city'  Can  '1911  4s".  ( 
Toronto  city  Can  1925  4i».) 
Turooto     city     Can     1911 

Toronto*  'city "  'can  '  "l9'4"4 

3^8 

Toronto    June    Can     1943 

2%8 

Valentine      village      Nebr 

1909  68   

Valley  tp  Kas  1920  6s... 
Vancouver  B  C  Can   1930 

58 

Vancouver  B  C   Can  1929 

58 

Vancouver  B  C   Can  1925 

48 

Victoria  city  Can  1919  4s. 
VictorU  city  Can  1925  4a. 
Virginia  ^ate  1932  38.. 
Waller  co  Texas  1941  48. 
Washington  co  Salem  and 

Orleans  Ind  1915  4^8. 
Washington  co  Salem  and 

Sparks   Fierry    Ind    1915 

4%s 

Washington  sch  dist  Hart- 
ford   Conn   1924   3% 8.. 
Webster  dty  Iowa  1912  58 
West    Hartford    Conn    de- 
mand 48   

Westmoont  Can  1938  3^8 
W^innipeg  Can  1912  4s... 
Wymore  Nebr  1925  48. . . . 
Atch  Top  ft  8  Fe  gen  mtg 

1995  48   

At!  Coast  Line  1952  48.  . 
B  ft  O  B  B  Co— S  W  Div 

1925    3^8    

B  ft  O  R  B  Co— S  W  Div 

1925   8%8    

B  ft  O  R  R  Co— Pitts  Lake 

Erie  ft  W  Va  B  R  rfdg 

1941  48   

Belt    By    Co    Chattanooga 

Tenn    1946   58 

B  ft  M  R  B  1929  4V^s... 
Bristol   ft   Plainvillo  Tram 

Co    1945   4%8 

Brooklyn  ft  Montauk  R  R 

1938   6s   

Canada  Nor  Ry  1939  48. . 
Central    of    Georgia    cons 

mtg   1945   58 

Central    of   Georgia   Chatt 

Div    1951   48 

Central  of  Georgia  Mobile 

Div   1946  5b   

C  B  ft  Q  R  R  1949  S^s, 
C  C  C  ft  St  Louis  1993  48. 
Chicago  ft  Erie  1982  5b.  . 
Chic  Mil  ft  St  Paul   1910 

68 

Chic   North    Shore    St   Ry 

1912    68    

Chlca^iro     ft     Northwestern 

1987  3%8   

Chicairo     ft     Northwestern 

1987    8%8 
Chic    ft    Western    Indiana 

1952  48  

Cleveland  Elec  1913  5b... 
C  C  C  ft  St  LoniB  R  R  (St 

Louis  Div)   1990  48 

Cons  Ry  gaar  1956  48. . . 


Book 
value 

Par 
value 

Company 

market 

value 

Department 
market  value 

132,500 

132,500 

134,450 

$33,475 

50,000 
358,317  1 

60,000 
260,000 
102,200 

54,000 
260,000 
102,200 

50,000 
260,000 
102,200 

98,020 

100,000 

100,000 

99,000 

434,350 

486,667 

442,867 

442,867 

111,815 

116,600 

104,940 

104,940 

2,400 
2,375 

2,400 
2,500 

2,400 
2,500 

2,400 
2.600 

125,000 

120»000 

140,000 

142,500 

100,000 

100,000 

113,000 

113,000 

94,000 
75,000 
18.800 
23,358 
10,000 

100,000 
75,000 
20,000 
26,220 
10.000 

98,000 
74,250 
19,800 
24.122 
10,000 

100.000 

75,000 

20.200 

24,122 

9,200 

8,700 


9,180 


8,700 


9,180 


8,700 


9,180 


8.584 


9,058 


23,000 
15,000 

23.000 
15,000 

22,080 
15.000 

22.310 
15,300 

158.000 

100.000 

49,395 

5,000 

153,000 

100.000 

50,000 

5,000 

153,000 

91,000 

50,000 

5,000 

163,000 

92,000 

50,000 

4,700 

96,000 
285,750 

100,000 
800,000 

100.000 
288.000 

100.000 
288,000 

9,050 

10,000 

9.000 

9,000 

45,531 

60,000 

45,000 

45.000 

248,750 

250,000 

240.000 

282,600 

100,000 
100,000 

100,000 
100,000 

102.000 
104.000 

101,000 
106,000 

60,000 

60.000 

60.600 

60,000 

66,000 
258,050 

66.000 
260.000 

75.900 
260,000 

69.000 
257.400 

188,813 

200,000 

217,000 

218.000 

45,750 

50,000 

45.000 

44,500 

25.000 

36,000 

94.000 

209,000 

25.000 

36.000 

100.000 

209.000 

27,500 

32.400 

08.000 

239.305 

27.250 

32,400 

97.000 

288.260 

25,000 

25,000 

25,000 

25,600 

25,000 

25,000 

12,500 

18,750 

152,813 

150,000 

135,000 

185,000 

483.694 

484.000 

435.600 

435.600 

426.500 
100,000 

430.000 
100,000 

408.500 
95,000 

404.200 
97.000 

87,645 
600,000 

39,000 
500,000 

86.660 
467,500 

36.660 
475,000 
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Bonds: 

Cons  Ey  guar  1054  48. . . 
Cone  Uy  guar  1055  4b... 
D  ft  U  canal  Co  1010  4b.  . 
Eastern   Uy   of   Minnesota 

1042i    48 
Easton  &  Ami>oy  1020*58. 
Elgin  JoUet  &  Eastern  Ist 

meg   1041    5s 

Elmlra  Cortland  ft  North'n 

1014   Ob    

Erie  U  K  Penn  coil  1051 

48 

EvansvlUe  &  Terre  Haute 

1042   58    

Qalv   Harrisburg   San  Ant 

U  R  of  Tex  19S1  58. . . 
Georgia    B   E    ft   Banking 

Co  1047  48 

Hartford  Man  ft  EockvlUe 

Tram  Co  1024  58 

Uartford  St  By  1930  4s. . 
Hartford  St  By  1930  4b.. 
Houston  E  ft  W  Texas  Uj 

Co   1933    5s 

Illinois  Central  B  E  rfdg 

1955   48 

lllinolB  CentraiE  B  Louis- 
ville Dlv  1958  3%s 

Illinois  Central  B  E  West 

Lines  1951   4b 

Keokuk  &  Des  Moines  By 

1923  5s 
Lake    Shore'  'ft'  'Mich'  'So 

1928  4s 
Lehigh   Valley' mo' 4\4s'. 
Manhattan  By  1990  48. . . 
Metropolitan  Crosstown  By 

1920   6s    

Metropolitan      Street      By 

2002    4s 
Midland     Term  "  of  "  Colo 

1925   5b    

Minneapolis    ft    St    Louis 

1949   4s 
Minn  St  Paui'ft'saurt  Ste 

Marie    1938    4s 

Missouri  Kas  ft  Oklahoma 

1942  68   

New  England  oons  1946  68 
N  Y  C  ft  H  E  B  R  1997 

3%B 

NYCftHRBB  Lake 

Shore  coll  1998  3%b.  .. 
NYCftHEBE  notes 

1910   6b    

NYCftHBBR  Unes 

and  equip  tr  1917  68... 
N  Y  lAdL  ft  West  1923  48. 
N  Y  New  Haven  ft  Hart- 
ford deb  1966  8^9 

N  Y  New  Haven  ft  Hart- 
ford deb  1948  6b 

N  Y  Ont  ft  West  1966  48. 
Norfolk  ft  Western  1944  48 
Nor  Pac  Gt  Nor  C  B  ft  Q 

coll  1921  48 

Nor  Pac  Term  1933  68. . . 
Pennsylvania  Co  1941  3%s 
Phlla    Baltimore    ft    Wash 

1919  48 

Phila    BaltlmoriB    ft    Wash 

1920  48    

Phlla    Baltimore    ft   Wash 

1922    4b 
Port  Beading'  1941 '  5i! '. ! '. 
Railroad  Sec  Co  1952  4b. 
Bending   Jersey   Cent   coll 

1961  48  


Book 
value 

$742,000 

200,HiO 

5,000 

Par 
value 

$750,000 

211,000 

u,000 

Company 

marxet 

value 

$701,250 

VJi,Zti5 

5,100 

Department 
market  vaiu^ 

$097,500 
ioo,z;so 

6,150 

206,250 
24,000 

250,000 
24.000 

245.000 
25,020 

247,500 
20.100 

25,000 

25,000 

28.250 

28.250 

150,000 

150.000 

159,000 

157.500 

467,500 

500.000 

430,000 

430.000 

08,000 

08,000 

08,000 

09.;iG0 

55,000 

55.000 

59,400 

59.400 

46,750 

50.000 

47,000 

47.500 

11,000 

50,000 

121.000 

11,000 

50,000 

125,000 

11,770 

50.500 

120,250 

U,880 

50,000 

125,000 

50,000 

50,000 

52.000 

52.600 

99.000 

100.000 

99,000 

09,000 

95,000 

100,000 

89,000 

89,000 

100,000 

100,000 

100.000 

09.000 

16,500 

15.500 

16,810 

16.120 

200,000 
100,000 
181,000 

200,000 
100,000 
175,000 

190,000 
106.000 
171.500 

192.000 
107,000 
171.500 

26,000 

26,000 

20.000 

20.000 

890,000 

400,000 

212,000 

208.000 

68,000 

68,000 

58.000 

69,740 

146,260 

150,000 

124,600 

124.600 

97,600 

100.000 

99.000 

99,000 

100,000 
109,119 

100,000 
85,000 

106,000 
100,300 

107.000 
100.300 

259,688 

250.000 

230.000 

227.600 

796.825 

810,000 

688.500 

666.100 

09.625 

100,000 

100.000 

100.000 

100,000 
100.000 

100.000 
100,000 

105.000 
100,000 

105,000 
100,000 

345.000 

345.000 

384.460 

351.900 

249,100 
243,125 
117,215 

249,100 
250.000 
119.000 

333,794 
242.600 
110,670 

883,794 
236.000 
110.670 

516.250 
116,000 
600,000 

630.000 
116.000 
600.000 

508.800 
131.080 
450.000 

614.100 
131.080 
460.000 

48.996 

60.000 

49.600 

50,000 

48.915 

60,000 

49.600 

60.000 

97.630 
150,000 
807,176 

100.000 
160.000 
310.000 

99.000 
168.000 
288,300 

100,000 
165.000 
279,000 

189,260 


200,000 


192,000 


194.000 
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Bonds : 

S<>ai)o<ird   Air    Line   Alt    & 

Birm  Dlv   1933   4s 

South   Carolina   it,   Georgia 

1919   5s    

Southern  racUic  1955  4». 
Southern  PaciUc  1955  48. 
Southern  Ry  Co  note  1910 

5s 

Southern   Ky   Co   8t  Louis 

l)\v    1951    4s 

St    Louis    Iron    Mt    ft    So 

1933  48    

St    Louis    Iron    Mt    &    So 

1931    59    

Torm  R  R  Assn  of  St  Louis 

1953  4s     

Terre      Haute      &      Peoria 

1942    58    

lister  &  Dela  1928  5s 

Union  Pacific   1947  4s 

I'nited     Rys    of    Bt    Louis 

1934  4s 

Vermont  Valiey  'l910  Ss. .' 
Wabash      Pittsburg     Term 

1954  48   

Worcester  Cons  St  Ry   Co 

1927    5s    

Adama  Exp  Co  1948  4s.. 
Adams  Exp  Co  1947  4s. . 
Arizona  Water  Co  1919  5s 
Arizona    Income    bds    1919 

5s 

Conn  river  bdg  &  highway 

dist   com   notes   demand 

5s  4^8  &  4s 

Hartford      Electric     Light 

Co  demand  5s   

Northwestern  Telegraph  Co 

1934    4%s 
R 1  verslde    Water  ' Co    19  i  2 

5    l/3s    

Western     Union      Tel      Co 

1050  4%s    

Stocks : 

250  C   C    C   ft    St    Louis 

pref 

153  Chic  Mil  ft  St  Paul 

500  Chic  Mil  ft   St  Paul 

pref 

307  Chic  Mil  ft  St  Paul 

pref 

190  Chic  ft    Northwes'n. 

108  Chic  Rock   Is  ft  P.. 

250  Conn  ft  Passumpsic. 

368  Conn   River  R    R... 

514  Illinois   Central    . . . 

58  Keokuk  ft  D  M  com) 

G3  Keokuk  ft  D  M  pfd.  J 

1,000  LouisYllle  ft   Nash.. 

2,777  N  Y  N  H  ft  H 

1,802  N  Y  N  H  ft  H  new 

stock   Issue   impt . 

150  Penn   $50   shares... 

500  Union  Pac  com  stk. 

765  ifltna  Nat  Bank 

1.632  Am  Nat  Bk  $50  shr 

836  Cliarter  Oak  Nat  Bk 

448  City  Bk  of  Hartford 

25  ComwUh    Trust    Co. 

235  Conn   River   Bkg  Co 

$30    shares    

53  Conn    Trust'  ft    Safe 

Deposit    Co    

377  Fftrmers    and     Mech 

Nat   Bank    

773  First  Nat  Bank 

11 


Book 
value 

$282,250 

89,000 

95,250 

242,500 

97,000 

787,750 

285,000 

100,000 

372,063 

25,375 

54,000 

128,750 

86,000 
150,750 

219.375 

100,000 

86,338 

144,000 

8,910 

19,000 

640,000 

20,000 

54.500 

225,000 

488,000 


24,700 
15,300 
33.971 


I'ar 
value 

$300,000 

89,000 
100,000 
250,000 

100,000 

800,000 

300,000 

100.000 

375,000 

25,000 

54,000 

130,000 

100,000 
150,000 

250,000 

100,000 

86.500 

160,000 

8,910 

64,067 

640,000 

20,000 

54,500 

250,000 

488,000 


25,000 
15,300 
50,000 


Company 

market   Department 
value   market  value 


$270,000 


$255,000 


30,700 

30,700 

18,953 

19,900 

10,800 

10,800 

25.250 

25,000 

39.372 

36,800 

35,384 

51,400 

6,533 

5,800 
6,300 

129,804 

100,000 

316,098 

277,700 

59.125 

47..'i00 

7,500 

7,500 

97.563 

50,000 

88.087 

76,500 

95.023 

81,600 

97.572 

83.600 

60.901 

44.800 

15,000 

2,.V)0 

91,670 

95,000 

237,500 

91,670 

95.000 

237,500 

100,000 

100,000 

696.000 

696.000 

264.000 

264.000 

110.000 

110,000 

365,625 

367.500 

26,250 

57,240 

131,300 

27.250 

57,240 

132,600 

83,000 
150,000 

82.000 
150,000 

130.000 

135.000 

105,000 

79,580 

147,200 

8.910 

99,000 

79,580 

147,200 

8,019 

12,813 

640,000 

640,000 

20,000 

20,000 

51.775 

53,955 

250.000 

225,000 

473,360 

473,360 

20,365 

19.550 

8.'?.064 
95,401 


7,050 

5,300 

37.700 
77,300 


24,500 

23,103 

82,500 

50.655 

36.616 

21,060 

32.500 

97,520 

76.586 

406 

1.890 

158,000 

441,543 

59.125 

10.200 

101,500 

198.900 

114.240 

125,400 

44,800 

3,250 

14,100 

21.200 

41,470 
123.680 


26,750 

24,174 

86,000 

52.804 

30.815 

21,600 

34,750 

100,096 

76,072 

580 

2,709 

158,000 

438.766 

59.125 

10.275 

103,000 

172,125 

114.240 

112,860 

42.560 

2.500 

12,690 

14,575 

42.001 
123.680 
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stocks : 

66  First  National   Bank 

Suffleld 

750  Hartford  Nat  Bk.. 
1.'50  Hartford  Trust  Co. 
]00  Home     National     Bk 

Merlden 

1,552  Nat  Ex  Bk  $50  shrs 
250  New  Britain  Nat  Bk 
918  Phoenix  Nat  Bk . . . 
133  Rockvllle    Nat    Bk.. 

100  Security    Co    

133  United    States    Bank 

800  Adams   Express    Co. 

1,165  JEtna    Insurance    Co 

160  Hartfd   Fire   Ins   Co 

550  Hartfd  Steam  Boiler 

Insp  &  Ins  Co. . . 

84  Louisville   Prop    Co. 

3,267  Travelers   Ins   Co. . . 

1,536  W  U  Tel  Co 


Company 

Book 

Par 

market 

Department 

value 

value 

value 

market  value 

$8,375 

$6,600 
75,000 

$11,220 
131.260 

$9,900 

107,720 

107.260 

27,465 

26.000 

68,750 

60,000 

13,375 

10,000 

12.600 

12.700 

08,730 

77,600 

108.640 

104.760 

28,450 

25,000 

43.760 

48.750 

124,286 

91.800 

108.824 

111.996 

13,300 

13,300 

15,960 

14.896 

10.000 

10,000 

15,000 

15.000 

40,824 

13,300 

66.600 

58.200 

80,000 

80.000 

200.000 

200.000 

344,736 

116,500 

396.100 

868,480 

73,870 

16,000 

107.200 

107.200 

120,762 

55,000 

187,500 

134.750 

1,700 

3,400 

8.400 

1.630 

661.848 

326,700 

2.613.600 

2,776.950 

126,297 

153,600 

118,272 

119,808 

Totals $28,601,433       $28,029,743       $80,728,662       $80,628,932 


1909] 


-^TNA  Life  Insubaitce  Company 


1 

SSSi33$:S 

1 

ssssssss 
iliiisss 

1 

< 

SSSSSS! 

Si 

i 

I 

Issilia 

3 

S 

1 

sssssaas 
=is§SisS 

s 

i 

< 

a 

SSSSS   ! 

::  II 

85 

5II§5  ?  sE 

^^ 

6|p|   S   SS 

33881  S   S^ 

1 

siS§5  ?  SE 

«i 

'sill  "  It 

3!8SS=  3   S9 

1 

S=j§S  s  13 

i 

SSgIg  3   SS 

S^HZ^Z  s  s$ 

1 

i5S§^  5  si 

1 

i:s||S  3  «| 

~ 

sasss  s  ss 

1 

ISlii  1  si 

1 

SS!S8=  «  S9 

1 

sls§i  s  IS 

•*§§i  ^  •« 

S=S8=  S  SS 

%B%1  1  si 

5 

-§lll  s  S| 

«  - 

ill 

1 

1 

8 

e 

» 

o 

1 

il 
iitf 

1 
1 
1 

a' 

1 
1 
1 

jEtna  Life  Insueance  Company 


[1909 


fllilillillililiii 


fisassiBSlH????;?! 
liEeiisEeliEfesisI! 


SSiS3SaSSiSS8SSSS3 

iiiiiiiiipiiiiiii 

IllllSlllillllllll 


1909] 


^TNA    LiPB    InSUEANCE     CoMPAHY 


1 

E 

i 
i 

1 

1 

s 

t  gss;sasas38as3ssss!issss  :   : 

s 

3  ssiSKSsssstssmm^sf.in  :   : 



5  533S328SS=SSSSS3S3gS«§2  i     : 

s  sjsgsassssssassssssssss  5   :  : 
5  „.,„,.„„„»„.,.,„.„»»»»»  5   ^ , 

t 

2 

i 
1 

1 

%   S3S3Sa225SgSSSSSSCSBSSS  =     : 

s 

s 

s 

B  8S5SSSi2S§SSSSSSSSSSSS3S  S     :  : 
5   „„,„„„»,„»»„„„-„«»„.»»  s     :  ; 

5  SS5SSS225S8SSSS3SSSS5SS  5     :  : 

J   .„„.......«„-           ,-..  S     :  : 

=  SSSaSS8SSE5S53S28tS=Sll*  «     :  : 

S                                                            S    ;  : 

3  5S5;528S3=35SSSa2S3SSJ2   :     : 

■  S  IgSSSSaSSSSSSSSSiSSSSJSSS  s    ■ : 

- 

3  SSSS::SSSaSgSS3!:SSSi2S5SS  5     ;■ 

s  sssssssassssssssssssisas  S   : 

S   SS3S2aaSS3a=Sa3=5SSIS8iSS  J     : 

* 

1  aeiiiiiiiHiiiisiiiiiii  |  ii 

ii 

326 


^TNA  Life  Insueanob  Company 


[1909 


s 


e 

CO 


S 


a 


o 

3 


I 


Q0« 

00 

O 

8" 

• 

CO 

s 

• 

e« 

4 

I 


lA 


lA 


3 


I 


lA 
lA 


lA 


lA 


S 
S 


I 


lA 
lA 


lA 


lA 


lA 


3 


go 


S  !:  3 

iS  S  -• 

* 


<0       ^      CO 
CO      lA      O 

CI      «-      C9 


s  s 


M      lA 


8  5" 


S  9 


•H         IS         ^ 

to      lA      iH 


8 

Q 

a 

I 

S 


M 


s 


CO 


«D      rO      10 
M      0« 


CO      O^      o 

'^     r«     r* 

^     fo     CO 


CO       M 

8  S 


04 


•H         O^         »^ 

OO      ro      >0 


04      «■ 
M      lA 


09 


00  9>  CO 

CO  O  00 

»0  Ok  ^ 

M  lA 


«<«      00      Ob 

C009      00      01 
M  rO 


•OQO      U)      00 
«D>0      Ok      i-i 


o«c4    r>> 


09 


1-it*      lA 
09-^      »N 


ss 


0909      —      ^ 


8 

s 

io«r*     8 
SSS    >    o 

^|H*H       fib       ^ 


lO 

00 


e 
o 

s 


3 


! 


3 


I 


3 

5 


1909] 


^TNA  Life  Insurance  Company 


327 


< 


O 

M 

> 


9 

o 

Q 
Z 


JH 

i 


S 


3 


o 


s 


I 


s 


I 


3 


I 


I 


« 


s 


>co^ne^ooot»>oeoooo«o     f^ 


■  ooxaoQOoct"t^t»b*b*<o<o 


3 


tf> 


S 


tf> 


■ONNOI>-^0«00'^WOO      IN 


IN 
IN 


In 


•  aor<-b*t«<o<o>4    o 


00 


■00h*b>«D«DiO>O      tN 


s 


■  ^  QO  "O 'I' «o  O  l>- 


p< 


s 


s 


-i^e«D     -n 
-QOOO      •-• 


s 


•QOt^ 


Ok 


lA 


o« 


•OOI*      « 


8 

a 

1 


B 


00    a 


•eo    2 


c« 


IN        lO 

e    ^ 


•CS 


CO 


ICO 


'coco    e 


•  •HO 

■  cow 


tfa 


■«D 


ft 


'  coco 


IN 


•CO 

•CO 


IN 


•CO 


•00 
•o 


•  >o    ^ 


3 


8 

9 


C4 


00 


•wo     r«     00 

•  OoO     u)     iH 


CO 


CO 


w 


w 


o 


fO         t*COO»t»b-O0Q      00         0      ©      <-i 

>P         COOt^OOWO      "-         CI      'O      lO 

S    ::::::::' ■ 


CO 


00       '-*'-*    e     CO 

■M         Oft<D      00      O 


CO 


M 

00 

C4 


IN        ^ 

fO     *o 


Stf>      o 


CO 


•^      flO      «0 
CO      -n      b- 

•^    fo     CO 


^■9Cpt»00a»OiHWc0^^«Pt»Q00»O       8      i-iC^cO^iOfOh.       B      oo 

SoooOooaooooaabObdbOftoaftaofto     «    QQ9Q9QQ     *    9 
0000000000000000000000000000000     M    Aoa>a»oobo    >    Ob 


£  2 


328  Berksiiike  Life  Ixsurakce  Company  [1909 


BERKSHIRE  LIFE  I.XSURAKCE  COMPANY 


PITTSFIELD,  MASS. 

\ 

[Incorporated  May,  1851 ;  commenced  business  September  4,  1851] 

JAMES  W.  HULL,  President  THEODORE  U  ALLEN.  Secretary 

INCOME 

First  years   premiums,  without  deduction $136,864  26 

Dividends  applied  to  purchase  paid-up  additions 

and   annuities    187, 023  31 

Surrender  values  applied   to  purchase  paid-up 

insurance  and  annuities   2, 617  62 


Total  new  premiums $326,  405  19 

Renewal    premiums,     without    deduction,    less 

$53,682.»8   reinsurance   $1, 921, 208  46 

Dividends  applied  to  pay  renewal  premiums ...  88,  502  74 

Total  renewal  premiums 2,  009,  7 1 1  20 

Total    premium    income f2,  336.  116  39 

Dividends  left  with  company  to  accumulate  at  interest 390  92 

Interest: 

Mortgage  loans   $186,  404  65 

Collateral    loans    10, 323  70 

Bonds  and  stocks   438,  159  86 

Premiums  notes,  jxilicy  loans  or  liens 140,  427  18 

On   deposits    \ 6.  235  25 

From  other  sources 755  47 


Total 782,  306  11 

Discount  on  claims  paid  in  advance 1,  581  62 

Rient 105, 604  80 

Dividends  on  reinsurance 9,  577  58 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz: 

Real  estate    $52,  383  61 

Bonds 4,  380  46 

Stocks 67,  310  93 


124,075  00 


Total  Income 93^59,652  42 

Ledgrer  Assets,  December  31,  1908 16,790,319  76 

Total 920,149,972  18 


DISBUKSEMKNTS 

Death     claims      (le.ss     $15,000     reinsurance), 

$842,738;    additions,   $61,575 $904,  313  00 

Matured     endowments,     $205,544;      additions, 

$16,463 221,  997  00 


Net  losses  and  matured  endowments $1, 126,  ^10  00 
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Surrender  values: 

Paid    in   cash,  or  applied   in    liquidation   of 

loans  or  notes  

To  purchase  paid-up  insurance  and  annuities. 


$4.58,703  31 
2,517  02 


Total 

Dividends: 

Paid   in   cash,   or   applied   in    liquidation    of 

loans  or   notes    

Applied  to  pay  renewal  premiums 

Applied   to   purchase  paid-up  additions   and 

annuities 

I^ft  with  company  to  accumulate  at  inteix'st. 


$401,310  93 


$34,021  41 
88,502  74 

187,023  31 
390  92 


Total 

(Total  paid  policyholders $1,  897.  559  31 ) 

Supplementary  contracts  not  involving  life  c:>ntingencies 

Dividends  and   interest   thereon   held   on  deposit,   surrendered 
during  year    

Commissions  to  agents: 

First  year's  premiums   $54,  301  78 

Renewals 114, 131  20 


Total 

Agency  supervision  and  traveling  expenses  of  supervisors 

Branch  office  expenses  and  salaries 

Medical     examiners'     fees,     $9,312.35;     inspection     of     risks, 

$3,974.45  .  .  .  .  ; 

Salaries    and    all    other    compensation   of    oflHcors    and    home 

office  employees  

Rent • 

Advertising 

Printing  and  stationery    

Postage,  telegraph,  telephone  and  express 

Exchange  

Legal  expenses 

Furniture,  fixtures  and  safes  

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  

Miscellaneous 

Traveling 

Profit  and  loss 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz: 

Real  estate   $24,  946  95 

Bonds 210  20 


Gross  decrease,  hy  adjustment,  in  hool-  value  of  ledger  assets^ 

viz.: 

Real  estate   $69,  013  34 

Bonds  (including  $57,815.54  for  amortization 

premiums) 57.  815  54 


309,938  38 

455  28 

15  87 


168,432  98 

2,646  50 

32,  634  09 

13,286  80 

78.625  19 
24.  754  09 

6.911  11 
12,350  71 

9.912  01 
343  75 
632  80 

1,781  82 

77.708  69 

23,299  65 

18,712  24 

2. 520  84 

20.9«1  38 

7,  188  62 

2.539  81 

1,753  30 


25,  163  15 


126,828  88 


Total  Disbursements $2,557,038  87 


Balance f  17,592,933  31 
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ledger  assets 

Book  value  of  real  estate $934, 184  29 

Mortgage    loans    3,988, 147  76 

Collateral   loans    217, 025  00 

Loans  on  policies   2, 171, 501   16 

Premium   notes    26,  384  25 

Book  value  of  bonds,  $9,336,246.99  and  stocks  $581,480.05 9,  917,  727  04 

Cash  in  company's  oflfice   279  95 

Deposits  in  trust  companies  and  banks  not  on  interest 159,  561  04 

Deposits  in  trust  companies  and  banks  on  interest 176,  772  84 

Agents'  balances   302  82 

Sundry  debtors   1,  047  16 


Total f  17,592,933  31 

NON-LEDGBR  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans   $59, 212  12 

Bonds 74,566  62 

Collateral  loans  1, 437  15 

Premium  notes,  policy  loans  or  liens 24,  573  63 


Total 159,  789  52 

Rents  due 4.  382  60 

Market  value  of  bonds  and  stocks  over  book  value 142, 606  21 

New  basinesfl  Renewals 

Gross  premiums  due    $1, 168  56        $86,227  55 

Gross  deferred  premiums    17,  776  92         223,191  46 

Totals $18,  945  48       $308.  419  01 

Deduct   loading    4,  736  37  75,  226  21 


$14,209  11       $233,192  80 


Net  uncollected  and  deferred   premiums 247,  401  91 

Gross  Assets $18,147,113  45 

DEDUCT  ASSETS    NOT  ADMITTED 

Agents'  balances    $304  55 

Sundiy  debtors   1.  047  16 

Interest  due  and  accrued  on  mortgage 6,  384  37 


Total 6,  736  08 


Total  admitted  Assets $18,140,377  37 


LIABILITIES,   SURPLUS   AND  OTHER   FUNDS 

Net  present  value  of  all  policies  **  paid  for  "  and  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz: 
Actuaries'  table  at  4  per  cent,  on  life  and  en- 
dowment issues  of  1851  to  1900,  inclusive.  .$11,  984,  834  00 

Same  for  reversionary   additions 586,  726  00 

$12,  571,  560  00 
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American  experience  table  at  3%  per  cent,  on 
life,  term  and  endowment  issues,  1901  to 
1907,   inclusive    $3, 116,  501  00 

Same  of  reversionary  additions   881,  474  00 

$3,  997,  97&  00 

American  experience  table  at  3  per  cent,  on 

life,  term  and  endowment  issues^  1908  and 

1909 $205,  198  00 

Same  for  reversionary  additions 1,  914  00 

207, 112  00 

Total $16,  776, 647  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent   companies    297,  705  00 

♦Net  reserve  (paid  for  basis) $16,  478,  942  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 2,  540  24 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded    2, 026  59 

Losses  and  claims: 

Death  losses  in  process  of  adjustment  and 
not  due   $5,  154  00 

Death  losses  reported,  no  proofs  received ...  70,  520  00 

Matured  endowments  due    363  00 

Total  policy  claims   76,  037  00 

Dividends  left  with  company  to  accumulate  at  interest  and  ac- 
crued interest  thereon  380  08 

Premiums  paid  in  advance  8, 491  93 

Unearned  interest  and  rent  paid  in  advance 19,  352  11 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued 5,  446  47 

Taxes  due  or  accrued   45,  000  00 

Dividends  or  other  profits  due  policyholders   including   those 

contingent  on  payment  of  outstanding  and  deferred  premiums  1, 049  66 
Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during   1910    17, 489  04 

Dividends  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   76,  726  20 

Federal  income  tax   3, 500  00 

Contingent  liability  on  real  estate 13.  750  00 

Unassigned  funds    (surplus) 1,  389,  646  05 

Total $18,140,377  37 

*  Net  reserve  as  computed  by  New  York  Insurance  Department,   paid   for   basis, 
$16,476,668. 
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business  in  the  state  of  new  york 

Number 

In  force  December  31,  inos 3/J.">0 

Issued  during  year 258 

Totals 3,508 

Terminated   during  year 150 

In  force  December  31,  llKM) 3.358 

Ix>ii8es  and  claims: 

Unpaid  December  31,   1008 4 

Incurred  during  year 4*2 

Totals 46 

Paid   during  year 43 

UniMiid  December  31,  1900 3 

I*remlums  cullected.   without  deduction 

PREMIUM  NOTE  AiVOUNT 

On  hand  December  31.  1008 $32,805  66 

Received  during  year 1,370  26 

Total 

Deductions : 

Used  in  payment  of  losses  and  claims $2,030  00 

Used  in  purchase  of  nurrendered  pollrles 2.738  77 

Redeemed  in  cash 2,219  81 

Total 

Balance 
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Amount 

$8,506,020 
489,162 

$0,085,182 
300,655 

$8,083,527 


$4,650 
149,286 

$153,930 
139.181 

$14,755 

$335,203 


$34,265  02 


7.881  67 


$26,384  25 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Run  NINO  Expenses 

Gross  premiums  received  during 
the  year $2,336,116  39 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year 328. 948  97 

Balance $2,007,167  42 

Add  gross  uncollected  and  defer- 
red premiums  December  31, 
1909 327,364  49 

Total $2,334,531  91 

Deduct  gross  premiums  paid  in 
advance  December  31,  1909..  8.491  93 

Balance $2,326.039  98 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 8 ,  167  07 

Gross  premiums  of  the  year $2,334,207  05 

Deduct  net  premiums  on  the 
same 1.789.100  69 

Loading  on  gross  premiums  of 

the  year  (averaging  25.42  per 

cent .  of  the  gross  premiums) . .  $545 , 1 06  36 

Insurance  expenses  paid  during 

the  year $362,479  73 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 

yf«r     (including     $82,237.24 

loading  on    uncollected  and 

deferred  premiums) 130,446  24 

Balance $232.033  49 


Gain  in 
surplus 


Loss  in 

Burpius 
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Add  insurance  expenses  unpaid 
December  31,  lw)9  (includinjK 


Gain  in  LoMin 

8Uipln«<  Furplua 


$79,962.58  loading  on  uncol- 
lected and  deferred  premiums)       SI 33, 909  05 

Insurance  expenses  incurred  dur- 
ing  the  year <365,942  54 

Gain  from  loading $179, 163  82 

INTBKBST 

Interest,  dividends  and  rents  re- 
ceived during  the  year,  less 
$57,815.54  amortization $831 ,676  99 

Deduct  interest  and  rents  due 
and  accrued  December  31  of        ,oi   boo  oc 
previous  year 181.5^8  35 

Balance $660,138  64 

Add  interest  and  rents  due  and        ,^^  ,,„  ^„ 
accrued  December  31.  1909.  164,172  02 

Total $814,310  66 

Deduct  interest  and  rents  paid  in  ,^  „^„  -- 

advance  December  31,  1909.  19.352  11 

Balance $794,958  55 

Add  interest  and  rents  paid  in 

advance     December     31     of  ^  eot  on 

previous  year 5.521  90 

Interest  earned  during  the  year..  $800,480  45 

Investment  expenses  paid  during 
the  year $142.783  35 

Investment  expenses  incurred 
during  the  year i4J,7gj  «f& 

Net  income  from  investments. ..  $657,697  10 

Interest  required  to  maintain  re- 
serve 635. 4»g  uu 

Gain  from  interest 22.209  10 

Mortality 

°lS?r.!*:T.  .^'.''  .^"f*"'.")'       S904.313  00 
Deduct  death  losses  unpaid  De- 
cember  31  of  previous  year.. .  52,581  00 

Balance $851.732  00 

Add  death  losses  unpaid  Decern-  » 

ber  31,  1909 75,674  00 

Death  losses  incurred  during  the 
year  including  the  commuted 

Uj^. .°'  . !"^'"T".'  .^!*"!       »927.406  00 

Deduct    terminal    reserves    re-        „„„  ^^„  «^ 

leased  by  death  of  insured. .  373,198  00 

Actual  mortality  on  net  amount 

at  risk 554.208  00 

Gain  from  mortality 173,924  64 

SUBBENDERB,  LAPBBS  AND  CHANGES 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $477 .  2M  18 

Deduct  amount  paid  on  the  same  458.793  31 

Gain  during  the  year  on  said  poU-  .10  en^  a^ 

cles  surrendered  for  cash $18,504  87 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the         ^„  ^^^  ,, 
year $2,994  11 
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S2.517  62 


S79.501  57 
72,761  11 


Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance  

Gain  during  tlie  year  on  ex- 
tended insurance 

Terminal  reserves  on  policies  ex- 
changed during  tbe  year  for 
paid-up  insurance 

Deduct  indebtedness  and  Initial 
reserves  on  said  paid-up  Insur- 
ance  

Gain  during  the  year  on  said 
paid-up  insurance 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 

Total 

Increase  during  the  year  in  un- 
paid surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 

DiVIDBNDB 

Dividends  paid  policyholders  in  cash  $34,021.41; 

left  with  the  company  to  accumulate  $300.92. . 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 

Increase  in  unpaid,  deferred  and  apportioned 

dividends 


Gain  in 
surplus 


Loss  in 
surplus 


$476  49 


6.750  46 


4,883  00 


$30,614  82 
33  05 


$30,581  77 


$34,412  33 
88.502  74 

187,023  31 

66.184  32 


Total 

Deduct  reinsurance  dividends. 


$376,122  70 
9.577  58 


Decrease  in  surplus  on  dividend  account. 


$366,545  12 


Carried  to  loss  account 
Net  to  loss  account . . . 


Pbofit  and  Loss  (Excluding  Invebtbiientb) 
$1,753  30 


1,753  30 


Gains: 

Profit  on  sales . 


INVESTMENT  EXHIBIT 

Real  Estate 
$52,383  61 


Total  gain  carried  in 

Losses: 

Loss  on  sales 

Decrease  in  book  value 

From  change  in  difference  between  book  and 
market  value  during  the  year 


52.383  61 


$24,946  95 
69,013  34 

13,750  00 


Total  loss  carried  in. 


107,710  29 


Gains: 

Profits  on  sales  or  maturity 

From  change  in  difference  between  book  and 
market  value  during  the  year 


Stocks  and  Bonds 

$71,691  39 
67,458  24 


Total  gain  carried  in. 
Losses: 

Loss  on  sales  or  maturity . 


$216  20 


Total  loss  carried  in 

Gain  from  assets  not  admitted 


129,149  63 


76,993  88 


Mis  cellaneous 


Loss  unaccounted  for. 


216  20 


6,523  63 


Total  gains  and  losses  in  surplus  during 
tbe  year 


$664,406  35  $482,748  54 
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Surplus 

Gain  in  Loss  in 

surplus  surplus 

Surplus  December  31.  1008 $1,207,988  24 

Surplus  December  31.  19U9 1 ,389.646  05 

Increase  in  surplus S18I  ,657  81 

Totals $664 .406  35  $664 .406  35 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basisT 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively? 

A.  Annual.  $16,177,995;  deferred,  $48,699,275. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31.  1906,  $2,483,480. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  law? 

A.  $69,715. 

ScHDDULD  Showing  Premiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(New  York  Insurance  Law,  section  97.) 
Total   first  year's  premiums $136,896  72 


Loadings  upon  first  year's  premiums  (excess  over  net 
American  experience  sy^  per  ctmt.)  on  first  year's 
premiums  actually  collected  in  1900 |32,522  39 

Deduct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,    1908    4,728  25 


Balance $27,794  14 

Add  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,   1009    4.736  37 

Total  loadings  on  first  year's  premiums $32,530  51 

Mortality  gains  (by  "  Select-and-Ultlmate  "  method). 
Entire  mortality  gains  on  all  policies  Issued  in 
1909  and  In  force  Deceml)er  31,  1909,  upon  which 
the  first  premium  or  first  Instalment  thereof  was 
collected  In  1909 $41,424  00 

Entire  mortality  gains  on  all  policies  issued  and  ter- 
minated in  19<M),  upon  which  the  first  premium  or 
first  instalment  thereof  was  collected  in  1909 985  00 


Total    mortality   gains 42.409  00 


Total   margins   $74,939  51 


Commlsslnns  on  first  year's  premiums  actually  dis- 
bursed   in    1909 Hr $54,301   78 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  vear's  premiums  deferred  or  due-aod- 
unreported  December  31,  1908 7.754  35 

Balance $46,547  A:\ 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,   1909 7,8S7  77 

Total  first  year's  commissions $54,435  20 

Medical  examinations  and  inspections  of  proposed 
risks ;  actual  disbursements  on  this  account  in 
1009 $9,777  29 
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Deduct  amounts  n>ported  as  Incurred  but  unpaid  on 

this  account  December  31,  1008 $709  00 

Balance $0,068  29 

Add  amounts  incurred  but  unpaid   on   this  account 

December  31,  1909 : 1,007  00 

Total  medical  and  Inspection  fees $10,075  29 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  In  section  07,  ISfW  York  InHurancc  l^aw.  $64,510  40 

Excess  of  margins  over  expenses $10,429  02 

Premiums,  Margins  and  Expi^nsbs   for  the  Company's  Total  Business. 
Total  premiums  of  the  year $2,334,207  05 

Total  loadings  (excess  of  groBs  premiums  over  net  premiums  by 
Ktandarda  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year $545,106  30 

Mortality  gains  as  per  Pai't  I  of  this  schedule 42,409  00 

Total    margins    allowed    by    section    97,    New    York    Insurance 

lAw $587,515  36 

Total    expenses    Incurred    by    the    company    in    1900 
(including  total  first  year's  expenses  as  shown  In 

Part  I  of  this  schedule) $508,725  89 

Deduct  actual  Investment  expenses  (not  exceeding  Vi 
of  one  per  cent,  of  mean  invested  assets)  plus 
taxcA  on  real  estate  and  other  outlays  exclujrfvely 
In  connection  with  real  estate 142,783  35 

Total  Insurance  expenses  for  1909  directly  paid  or  Incurred  by 

the    company     365,942  54 

Excess  of  total  margins  over  total  Insurance  expenses.         $221,572  82 


Schedule  or  Real  Estate  Owned,  Classified  by  States 


State 


Illinois 

Indiana 

Massachusetts 

Michigan 

Ohio 

Total 


Book  and 
market  value 


$427,362  82 

212.835  40 

279,186  07 

5.800  00 

9,000  00 


$034,184  29 


Schedule  of  Mortoaoes  Owned,  Classified  by  States 


State 


Illinois 

Indiana 

Massachusetts 
Michigan 


Amount  of 

principal 

unpaid 


$2,197,573  93 
630.340  50 
462,783  33 
297,500  00 


State 


Ohio 

Vermont . 

Total 


Amount  of 

principal 

unpaid 


$394,000  00 
5.950  00 


$3,988,147  76 
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SCUEDULK    Oir    COLLATEBAL    LOANS 

Part  1  —  tihowing  all  Loom  in  Force  Decetnber  31,  1909 


5  Boston  &  Albany  R  R  Co. 
40  Third  Nat  Bank  of  Pitts- 
burg Mass   

13  Nat  Mabaiwe  Bank  of  Gt 

Barrington  Mass   

12  Berkshire  R  R  C\> 

10  Third  Nat  Bank  of  Pitu- 

field  Mass   

5  Merchants   Nat    Bank   of 

Boston  Mass  

4  Boston  &  Albany  R  R  Co 
3'J  PUIS    Coal    Uas    Co    of 

Plttsfleld  Mass   

22  The  Pullman   Co 

10  The  Union  Trust  Co  of 
Pittsburgh  Pa 

10  Agric  Nat  Bank  of  Pltts- 
fleld  Mass    

40  Plttsfleld  Elec  St  Ry  Co 
of  Plttsfleld  Mass 

10  Boston  Elev  Ry  Co 

10  Agric  Nat  Bank  of  Pltts- 
fleld  Mass    

3  Pontoosuc  Woolen  Mfg  Co 

of   Plttsfleld   Mass 

22  Agric  Nat  Bank  of  Pltts- 
fleld   Mass    

4  Plttsfleld    Nat    Bank    of 

Plttsfleld  Mass   

200  Amer  Tel  &  Tel  Co 

100  Old  Colony  Trust  Co 

400  Mass  Elec   Co's  pref 

250  Georgia  Ry  &  Blec  Co. .. 
100  Atch  Top  &  S  Fe  Ry  Co 

pfd 

100  N  Y  L  &  W  Ry  Co 

(3,000  Chic  Mil  &  St  Paul  Ry  Co 

ter  mtg  5s  1914 

$1,000  Norfolk  te  So  R  R  Co  1" 

mtg  58   1041 

$6,000  Chesa  &  Ohio  Ry  Co  1" 

cons  mtg  5s  1930 

$0,000  Cent  R  R  Co  of  N  J  gen 

mtg  58   1087 

80  Agric  Nat  Bank  of  Pitts- 
field   Mass    

80  Agric  Nat  Bank  of  Pltts- 
fleld  Mass    

30  Agric  Nat  Bank  of  Pltts- 
fleld  Mass    

26  Agric  Nat  Bank  of  Pltts- 
fleld  Mass    

38  Agric  Nat  Bank  of  Pltts- 
fleld  Mass    


Par 

value 
$500 


Rate 

used 

230 


4,000       238 


1,300 
1,200 


165 
100 


1,000       238 


500 

400 


252 
230 


125 
190 


3,200 
2,200 

1,000     2325 

1,000       350 


4,000 
1,000 


175 
135 


1,000  350 
3,000  1,200 
2,200       350 


400 
20.000 
10,000 
40,0()0 
25,000 

10,000 
10,000 

3,000 

1,000 

5.000 

6.000 

3.000 

3,000 

3,000 

2,600 

3,800 


175 

143 

685 

80 

103 

105 
127 

104 

101 

114 

125 

350 

350 

350 

350 

350 


Market 
value 
$1,150 

9,520 1 

2,145} 
l,920j 

2,380 

1.260 
920 

4,000  I 
4,180 

23,250 

3,500 

7,000 
1.350 

3.500  J 

3,600 

7,700 

700  J 
28,600  1 
68,500  1 
32,000  f 
25,750^ 

10,500 
12,700 

3,120 

1,010 

5,700 

7,500 

10,500 

10,500 

10,500 

9.100 

13,300 


Amount 
loaned  Interest 


$700 
2,000 
1,300 
1,000 

8,000 

1,400 

1.200 
125 

800 

1,000 

800 

18,000 

1,200 

6.000 
1,000 

2,300 
1,000 
1,000 

4,000 


100.000 


27.000 


8,400 
8,400 
8,400 
7,000 
10,000 


o 
5 
5 
5 


it 
5 

5 
5 
5 


5 


5 


5 


5 


5 


$173,300 


$327,355 


$217,025 


Part  2 — ShotPing  cM  LoanB  Made  Dwring  1909 


Market 
value 

Amount 
of  loan 

Date 
of  loan 

Maturity 
of  loan 

Rate 
of  in- 
terest 
on 
loan 

Naue  op  Actual  Borbowbb 

$10,500 

10,600 

10,500 

9.100 

13,300 

$8,400 
8.400 
8,400 
7,000 

10,000 

Nov.    20 
Nov.    22 
Nov.    22 
Nov.    22 
Nov.    22 

Demand 

Demand 

Demand 

Demand 

Demand 

John  C.  Crosby. 
Frank  W.  Dutton. 
Cummings  C.  Chesney. 
Arthur  37  Rice. 
Simon  England. 

$68,900 

$42,200 
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Part  3 — Showina  att  £oan«  Diieharged  in  Wkok  or  in  Pari  During  IMS 


Market 
value 
when 
repaid 

Amount 
of  loan 
repaid 

Date 
of  loan 

Date  of 

repay. 

ment 

1909 

Rate 

of  in. 

terest 

on 

loan 

Name  of  Actual  Bobbowxb 

S10,164 

1,560 

46,000 

17,500 

17,600 

*S200 

1,800 

1.300 

35,000 

♦10,000 

10,000 

July  31,  1896 
Oct.  21.  1902 
Aus.  13.  1903 
June    1,  1907 
June    4.  1907 
June    4.  1907 

Jan.     29 
July       1 
April   20 
Dec.     21 
Feb.       8 
Dec.     31 

5 
5 
5 
5 
5 
5 

Anna  C.  Frotbinsham. 
PhiU  M.  and  Nellie  L.  Whipple. 
George  C.  Dunbar. 
Construction  Co.  of  America. 
Caroline  B.  Whittlesey. 
CaroUne  B.  Whittlesey. 

$92,824 

S58,300 

*  Indicates  partial  payment. 


SCHEPULK  OF  Bonds  and  Btocks  Ownbd 


Bonds : 

United  States  of  Mexico  1954  48 ) 

United  States  of  Mexico  1954  4s J 

Brunswick  &  Topsham  Me  water  dist 

1926  4s    

Davidson  co  Tenn  bridge  1937  4V^s... 
Davidson  co  Tenn  bridge  1937  4Vj8. . 

Hinsdale  Mass  1921  4b 

Lfos  Angeles  Cal  water  works  claas  B 

1917    4%s    

Mass  State  of  Met  water  loan  1941  38. 1 
Mass  State  of  Met  water  loan  1941  38.  I 
Mass    State    of    Met    water    loan    reg  | 

1941   38      J 

New  York  city  N  Y  reg  1957  48 

New  York  city  N  Y  1957  4%8 

Omaha  Neb  dIst  street  imp  1917  4V&s. 

Pittsfleld  Mass  1916  4s 

Readsboro  Vt  1914  5s 

San  Francisco  Cal  city  and  county  of 

1922  5b  

San  Francisco  Cal  city  and  county  of 

1926  5s   

Spokane    Wash    school    dist    series    B 

1927  4^8 

Ala  Cent  B  B  Co  Ist  mtg'  1918  6s. . 

Ala  Cent  R  R  Co  1st  mtg  1918  6s 

Ala  Cent  R  R  Co  Ist  mtg  1918  6s 

Ala  Cent  R  R  Co  Ist  mtg  1918  6s 

Allegheny  &  Western  R  R  Co  Ist  mtg 

1998  4a 
Allegheny  Valley  R  RCo  Ist  mtg'  iiio 

78 

Atch  Top  &  S  Fee  Ry  Co  Trans  Short 

Line  Ist  mtg  1958  4s 

Atl  &  Char  Air  Line  R  R  Co  7%  ext 

1st  mtg  1910  4%s 

At!  &  Char  Air  Line  R  R  Co  7%  ext 

1st  mtg  reg  1910  4 V^s 

Atlanta  Knoxville  &  Nor  R  R  Co  1st 

mtg  1946  5s 

Atlanta  Knoxville  &  Nor  R  R  Co  1st 

mtg    1946    58 

Atlanta  Knoxville  &  Nor  R  R  Co  Ist 

mtg   1946   58    

Atlanta  Knoxville  &  Nor  R  R  Co  Ist 

mtg    1946    5s 

Atlanta  Knoxville  &  Nor  R  R  Co  1st 

mtg  1946   5s    

Atlanta  Knoxville  &  Nor  R  R  Co  1st 

mtg  1946   58    

Atlanta  Knoxville  &  Nor  R  R  Co  Ist 

mtg  1946  5s    

Atlanta  Knoxville  &  Nor  R  R  Co  Ist 

mtg   1946   58 


Book 
value 

$89,219  I 

10,000 
17,064 
18,090 
18,000 

51,600 

150,000 

48,125 

102.625 

25.078 

50,500 

6,000 

22,970 

27,208 

20,275 

16.300 


25,000 
25,000 
47,625 
14,000 
8,806 


.33,040 


Par 

value 
$96,000 ) 
500} 

10,000 
17,000 
18.000 
18,000 

50,000 
30,000  ] 
20,000 


I 


100,000 
50,000 

100.000 

25,000 

50,000 

6,000 

21,000 

25.000 

20,000 
8,0001 
3,000  L 

2,000  r 

2,000  J 

25,000 

25,000 

50,000 

14.000 

9,000 

\ 
10,000  1 

I 

2,000  1 
1,0001 

I 

3.000  )■ 

1,000 

5.000 

3.000 

5,000 


Co.  &  dep't 
market  value 

$90,710 

10,200 
17,850 
19,080 
18,000 

51,500 

130,500 

50.000 

111,000 

25,750 

50,500 

6,180 

22,470 

27,250 

20,400 

16,650 


25.500 
25,000 
47,000 
14,000 
9,000 


33,000 
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Bonds : 

Atl   CoaRt   I  Joe   R   R  ("o    Ist  con    mtg 

Atlantic  &   Dfinville  R   R   To   ist  mtg 
1048   48    

Bangor  &  Aroostook  R  R  Co   Inl  mtg 
1043   5a 

Belleville    &    Carondelet  *  li  '  r'  Co  '  iVt 
mtg  1023   6s    

Belleville    &    Carondelet    R    R    Co    Ut 
mtg  1023   6s    

Boston  &  Albany  R  R  Co  rre  1033  4r. 

Boston  Elevated  Ry  Co  1037  4M8S 

Boston  Elevated  Ry  Co  1937  4Vjs 

Boston  Elevated  Ry  Co  1937  4»/js 

Boston  &  Maine  R  R  Co  1944  4Vj8.  .  . 

Brockton    St    Ry   Co   Boston    Mass   1st 
mtg  redeemable  at  103  1924  58 

Brockton    St    Ry   Co    Boston   Mass    1st 
mtg  redeemable  at  105  1024  5s 

Brockton    St    Ry    Co    Boston   Mass    1st 
mtg  redeemable  at  105  1024  5s 

Brockton    St    Ry   Co    Boston    Mass    Ist 
mtg  redeemable  at  105  1924  58 

Brockton    St    Ry    Co    Boston    Mass    1st 
mtg  redeemable  at  105  1924  5s 

Brockton    St   Ry   Co    Boston   Mass    1st 
mtg  redeemable  at  105  1924  5s 

Brockton    St    Ry   Co    Boston    Mass    1st 
mtg  redeemable  at  105  1924  58 

Brockton    St    Ry    Co    Boston   Mass    1st 
mtg  redeemable  at  105  1024  5a 

Brooklyn  &  Montauk  R  R  Co  Ist  mtg 
6%  1011  5s   

Buffalo  New  York  A  Erie  R  R  Co  re- 
newal   1st   mtg    1016   7s 

Buffalo  New  York  &  Erie  R  R  Co  re- 
newal Ist  mtg   1010  7s 

Buffalo  New  York  &  Erie  R  R   Co   re 
newal   1st  mtg  1016  7s 

Buffalo  Now  York  &  Erie  R  R  Co   re- 
newal 1st  mtg  1016  7s 

Buffalo  New  York  &  Erie  R  R  Co  re- 
newal  Ist  mtg  1016  7s 

Buffalo  New  York  &  Brie  R  R  Co   re- 
newal 1st  mtg  1016  78 

Buff   Roch   &  Pitts   R   R   Co   equip   ser 
C  1021  4VjS 

Buff   Roch  &   ritls   R   R   Co   equip   ser 
C  1021  4%s 

Buff   Roch   &  ruts  R   R   Co    gen   mtg 
1937  5s   

Buff   RoVh   A   intts    li   R  Co   gen   mtg 
1937  58 

Buff    Roch   &   Pitts   R   R    Co  gen    mtg 
1037  5s   

Buff   Roch   &   Pitts   R    R  Co   gen    mtg 
1037  58   

Buff    &    Susq    It    R    Co    Ist    mtg    1053 
4i^jj 

Cedar  Rapids  &  Missouri  River  R  R  Co 

1st  mtg  1016   

Cent  R  R  Co  of  N  J  gen  mtg  1087  5s. 
Cent  Branch  R  R  Co  1st  mtg  1010  4h. 
Cent  Vermont  R  R  Co  1st  mtg  1920  4s. 
Cent  Vermont  R  R  Co  equip  gold  notes 

ser  A   1012  4%s 

Charleston  &  Savannah  R  R  Co  1st  mtg 

1036  78  

Chattanooga   Station  Co  Ist  mtg  1957 

48 •  • 

Chesapeake  &  Ohio  R  R  Co  1st  con  mtg 

1039  5s    

Chesapeake   it    Ohio    R    R   Co    1st   con 

mtg  1939  58 

Chesapeake   A   Ohio   R    R   Co   1st   con 

mtg  1039  5s 

Chesapeake  &   Ohio   R   R   Co    1st   con 

mtg  1939  68 

CheMpeake  &  Ohio  R  R  Co  1st  con  mtg 

rcg  1939  58   


Book 
value 

$23,250 

24,500 

5,450 

25.000 

98,450 

100,900 

31,350 


20.590 


10,057 


50,700 


30.01)0 


43,600 


I 


25.000 

5.700 
25,750 
28.425 
18..->00 

25,000 

34,200 

23,125 


31.620 


21.080 


Par 
value 

$25,000 

25,000 

5.000 

7,000 

15,000 
lOO.OtM) 
50,000 
25,000 
25.000 
30.000 

5,000 

1.000 

2.«K)0 

5,000 

2.(KM> 

2.000 

2,000 

l.WO 

10,000 

10,000 

l.O(K) 

7,(H)0 

7,000 

5,000 

15,000^ 

25,000 

5.000 

5,000 

5,000 

10,000 

10,000 

25,000 

5.000 
25.000 
30.000 
20.000 

25.000 

25,000 

25,000 

10,000 

12,000 

3,000 

5,000 

20.000 


} 


f 


Co.  &  dep't 
market  value 

$24,000 

23,250 

5,600 

26,180 

101.000 

108.000 

32,100 


10,800 


10,000 


51,750 


30,600 


44.850 


18,750 

5.800 
31,250 
28.500 
17.200 

24,500 

33,500 

22,750 


34,200 


22,800 
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Bonds : 

C  B  &  Q  R  R  Co  1913  58 

C  B  &  g  R  R  Co  1913  58 

C  B  &  Q  R  R  Co  1913  58 

C  B  &  Q  R  R  Co  1913  58 

C  B  ft  Q  R  R  Co  1913  58 

C   B  ft  Q  R  R  Co  1913  5» 

C   B  ft  Q  R  R  Co  Iowa  I>lv  11)19  48. .  ' 
C  B  ft  g  R  R  Co  Iowa  Div  1!M9  4s.  . 

C  B  ft  g  R  R  Co  gen  mtg  1958  4h 

Chicago  ft  Eastern  Illinois  R  R  Co  Ist 

cons  mtg  1934  6s   

Chicago  ft  Eastern  Illinois  R  R  Co  1st 

cons   mtg    1934    6s 

Chicago  ft  Eastern  Illinois  R  R  Co  Ist 

cons   mtg   1934    68 

Chicago  ft  Eastern  Illinois  R  R  Co  Ist 

cons   mtg  1934   6s 

Chicago  ft  lOastern  Illinois  R  R  Co  1st  [ 

cons   mtg   1934    6s 

Chicago  ft  Eastern  Illinois  R  R  Co  Ist 

cons  mtg   1934    6s 

Chicago  ft  Eastern  Illinois  R  R  Co  1st 

cons   mtg    1934   6s 

Chicago  ft  Eastern  Illinois  R  R  Co  Ist 

cons   mtg   1934    68 

Chicago  ft  Eastern  Illinois  R  R  Co  gen 

cons  ft  Ist  mtg  1937  58 

Chicago  ft  Eastern  Illinois  R  R  Co  gen 

cons  ft  Ist  mtg  1937  58 

Chicago  ft  Eastern  Illinois  R  R  Co  gen 

cons  ft  Ist  mtg  1937  Ss 

Chicago  ft  Eastern  Illinois  R  R  Co  gen 

cons  ft  1st  mtg  1937  58 

Chicago  ft  Eastern  Illinois  R  R  Co  gen 

cons  ft  1st  mtg  1937  58 

Chicago  ft  Eastern  Illinois  R  R  Co  gen 

cons  ft  1st  mtg  1937  5s 

Chic  Hammond  ft  Western  R  R  Co  Ist 

mtg  1927  68 

Chic  Ind  ft  Soutliern  R  R  Co  1956  4s. 
Chic  Indianapolis  ft  liouisville  R  R  Co 

ref  mtg  1947  6s 

Chic  Indianapolis  ft  Ixiuisville  R  R  (*o 

ref  mtg  1947  6s 

Chic  Indianapolis  ft  Iioulsvllle  R  R  Co 

ref  mtg  1947  6s 

Chic  Indianapolis  ft  Louisville  R  R  Co 

ref  mtg  1947   68 

Chic  Indianapolis  ft  Ix)ui.svllle  R  R  Co 

ref  mtg  1947   68 

Chic  Indianapolis  ft  Louisville  R  R  (\) 

ref  mtg  1947  6s 

Chic  Indianapolis  ft  liouisville  R  R  Co 

ref  mtg  1947  6s 

Chic  Indianapolis  &  Tx>uisvllle  R  R  Co 

ref  mtg  1947  69 

Chic  Indianapolis  ft  liOulsville  R  R  Co 

ref  mtg  1947  6s 

Chic  Indianapolis  ft  I^nisville  R  R  Co 

ref  mtg  1947   6s 

Chic  Indianapolis  ft  liouisville  R  R  Co 

ref  mtg  1947  6s 

Chic  .Tunc  R   R  Co  1st   mtg  1045  4s.  . 
Chir  ft  Mil  ft  St  Paul  R  R  Co  Ist  mtg 

(Chic  ft  Pnc  Dlv)   1910  6s 

Chlf   Mil   ft  St  Paul   R   R   Co    1st    mtg 

(Hastings  ft   Dale  Piv)    1010  5s 

Chic  Mil   ft  St  Paul   R   R  Co  1st   mtg 

(Chic  ft  Pnc  W  Div^    1021  .'s 

Chicago  ft  Northwestern  Ry  Co  sinking 

fund  deh  1933'  5s 

c;»lr-:itfo  ft  North^i'strrn  Ry  Co  sinking 

fund  deb   1033  5s 

Chicaeo  ft  Noi-th western  Ry  Co  sinking 

fund  deb  1933  5s 

Chicago  ft  Northwestern  Ry  Co  sinking 

fund  deb  1033  5s 

Chicago  ft  Northwestern  Ry  Co  sinking 

fund   deb   1033  5s 

Chicnero  ft  Northwestern  Ry  Co  stnkins 

fund  deb  1933  5s J 


Book 
value 


$30.50() 


49.960 
50,000 


00.6.«0 


115,238 


30.475 
47.375 


50.800 


25.000 
7.000 
8,000 
1.047 


26,900 


Par 
value 
$3,0001 
3.000  1 
6,000  I 
6.(H)0  f 
6.000  I 
6.000  J 
32,000  ( 
18,000  J 
50,000 


25,000  J 

25.000 
50,000 

3.000 

5,000 

11.000 

2, 0(H) 

2,000 

5.000 

I 
1.000 

3.000  I 

I 
1.000  I 


I 


2.000 

5.000 
25.000 

7.000 

8.000 

1.000 

4,000 

4.000 

2.000 

1.000 

0.000 

4.000 


Co.  ft  dep't 
market  value 


$.30,600 


50,000 
50,000 


04,500 


114.000 


20,500 
47.500 


51.600 


23.500 
7.000 
8.000 
1.000 


26,640 
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Bonds : 

Chicago  &  Northwestern  Ry  Co  sinking 

fund  deb  reg  1033  Os 

Cliii-ago  &  Northwestern  liy  Co  sinking 

fund  deb  reg  1033  58 

Chicago  &  Northwestern  Ry  Co  sinking 

fund  deb  1021  58 

Chicago  &  Northwestern  Ry  Co  sinking 

fund  deb  1921  5s 

Chicago  &  Northwestern  Ry  Co  sinking 

fund  deb  reg  1921  6s 

Chicago  &  Northwestern  Ry  Co  1st  mtg 

BiadiBon  Ext  1911  Ts 

Chicago   &   Northwestern    Ry    Co    con 

sinking  fund  1915  7s 

Chicago  &  Northwestern  Ry  Go  Ext  of 

1886  reg  1926  4s 

CRI&PRRCogen  mtg  1988  48. . 
CRI&PRRCogen  mtg  1988  48. . 
Chic  &  St  L  R  R  Co  l8t  mtg  1915  68. 
Chic  ft  St  L  R  R  Co  l8t  mtg  1916  68. 
Chic  &  St  L  R  R  Co  Ist  mtg  1915  68. 

Chic  St  L  &  N  O  R  R  Co  1951  5s 

cniicago  St  Paul  Minn  ft  Omaha  R  R 

Co  cons  mtg  1930  68 

Chicago  St  Paul  Minn  ft  Omaha  R  R 

Co  cons  mtg  1030  68 

Chicago  St  Panl  Minn  ft  Omaha  R  R 

Co  cons  mtg  1930  ds 

Chicago  St  Paul  Minn  ft  Omaha  R  R 

Co  cons  mtg  1930  6s 

Chicago  St  Paul  Minn  ft  Omaha  R  R 

Co  cons  mtg  1930  6s 

C  ft  W  I  R  R  Co  gen  mtg  1932  68 

C  ft  W  I  R  R  Co  gen  mtg  1932  6s 

C  ft  W  I  R  R  Co  gen  mtg  1932  6s 

C  ft  W  I  R  R  Co  gen  mtg  1032  6s. . . . 
Chicago  Wis  ft  Minn  R  R  Co  1st  mtg 

1916  66   

Choc  &  Mem  R  R  Co  Ist  mtg  1949  58. 
Choc  O  ft  G  R  R  Co  gen  mtg  1019  58. 
Choc  O  ft  O  R  R  Co  gen  mtg  1919  6r. 
Choc  O  ft  G  R  R  Co  cons  mtg  1952  68 
Choc  ft  O  G  R  R  Co  cons  mtg  1052  5s 
cm  Day  ft  I  R  R  Co  l8t  mtg  1941  5s. 
(^In  Day  ft  I  R  R  Co  Ist  mtg  1941  5s. 
Cin  Day  ft  I  R  R  Co  let  mtg  1041  5s. 

C  H  ft  D  R  R  Co  gen  mtg  1042  58 

C  C  C  ft  St  L  R  R  Co  gen  mtg  1993  4s 

I  Ry  Co  1st  cons  1914  78 

I  Ry  Co  1st  cons  1914  7s. . . . 

I  Ry  Co  Ist  cons  1914  78. . . . 

C  ft  I  Ry  Co  gen  mtg  cons  1934  6s 

C  ft  I  Ry  Co  gen  mtg  cons  1934  6s 

Ry  Co  gen  mtg  cons  1934  6s 

Ry  Co  gen  mtg  cons  1934  6s 

Ry  Co  gen  mtg  cons  1934  6s 

Ry  Co  gen  mtg  cons  1034  6s 

Ry  Co  gen  mtg  cons  1934  6s 

Ry  Co  gen  mtg  cons  1934  68 

I  Ry  Co  gen  mtg  cons  reg 


C 
C 
C 
C 
C 
C 
C 
C 
C 
C 
C 
C 


C 
C 
C 
C 
C 
C 
C 
C 
C 
C 

c 


c& 

Cft 
C& 


I 
I 
I 
I 
I 
I 


Cft 
Cft 
C  ft 

C  ft 
Cft 
C  ft 

C  C  ft 
1934  6s 
C  C  C  ft  I   Ry  Co  gen  mtg  cons  reg 

1934  6s   

C  L  ft  W  R  R  Co  Ist  cons  mtg  1933  53 
CL&WRRColst  cons  mtg  1933  5s 
C  L  ft  W  R  R  Co  1st  cons  mtg  1933  5s 
C  L  ft  W  R  R  Co  Ist  cons  mtg  1933  58 
Col  ft  Green  R  R  Co  1st  mtg  1016  6s. 
C  ft  H  y  R  R  Co  oxt  Ist  mtg  1948  4s. 
Columbus  ft  Toledo  R  R  Co 
1st  mtg  1955  48 
Toledo  R  R  Co 
Ist  mtg  1955  4s 
Toledo  R  R  Co 
Ist  mtg  1965  4s 
Toledo  R  R  Co 
Ist  mtg  1055  4s 
Toledo  R  R  Co 
1st  mtg  1955  48 
Toledo  R  R  Co 
Ist  mtg  1055  4s 


1005  extd 
Columbus   ft 

1005  extd 
Columbus   ft 

1005  extd 
Columbus   & 

1906  extd 
Columbus   ft 

1905  extd 
Columbus   ft 

1005  extd 


7% 

due' 

7% 

due 

7% 

due 

7% 

due 

7% 

due 

7% 

•   •    •   • 

due 

. » . . 

Book 

value 

120,060 


3,210 

10,700 

12,170 

14.650 

49,875 
52,531 

34,463 
^,520 


121,000' 


74.750 

0.000 
28,100 

31,200 
27,700 

43.130 

20.375 
24,125 

31.000 


■ 


7ri,.'ioo 


10,350  ^ 

20,000 

33,000 

26.280 
10,000 


27.000 


Par 

value 


$21,000  I 


/ 

1 


6,000 

1,000 

2,000 

10,000 

12,000 

13,000 


50,000 

3,000] 
60,000  5 
10,0001 
12,000  ^ 
10,000  J 
5,000 


21,000 

6,000 

26,000 

30,000 

18.000 
8,000 

17.000  ^ 
0,000  f 

34,000  J 


10,000 
25,000 

5,0001 
25.000 
20,000 

5.000 
25,000 

6,000 
10,000 
20.000 
25.000 

2,0001 
23.000 

3,000 

2,000 

2,000 
34,000 

2,000 1 

1,000  r 

1,000 

11.000 

7.000 


I 


4,000. 

11,000  J 
20,000 
23,0001 
2,000  } 
5,000) 
26,000 
10,000 


4,000 
1,000 
5.000 
4,000 
12,000 
1.000  J 


f 


[1909 


Co.  ft  dep*t 
market  value 


$28,860 

8.210 

10,700 

12,360 

14,820 

50,000 
62,470 

34.880 
5.850 


127.000 


76,480 


10.600 
27.500 

31.200 
27.750 

43,200 

21,400 
24,250 

30,800 


75.000 


18.750 

22.600 
33,900 

26.750 
0,800 


26.730 


1909] 


Bekkshiek  Life  Insukanoe  Company 
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Montreal   R  R  Co  Ist  mtg 


Bonds : 
Concord  & 

1920  4s 

Current  River  R  K  Co  Ist  mtg  1927  58 
Dul  &  Iron  Rg  R  R  Co  1st  mtg  1^37  5s 
Dul  M  ft  No  Uy  Co  gen  mtg  1941  5b.  . 
East  Tenn  Va  &  Ga  Ry  Co  cons  mtg 

1956  58 

Eastern  Ry  Co  of  Minn  Northern  Div 

Ist  mtg  1948  49 

Erie  Ry  Co  cons  mtg  1920  7s ) 

Erie  Ry  Co  cons  mtg  1920  78 } 

E  &  T  H  R  R  Co  1st  cons  mtg  1921  68  I 
E  &  T  U  R  R  Co  1st  cons  mtg  1921  68  > 
E  &  T  H  R  R  Co  Ist  cons  mtg  1921  68  J 

Fitchburg  R  R  Co  1928  4^b 

Flint  &  P  M  R  R  Co  Port  Huron  Divl 

Ist  mtg  1939  58 

Flint  &  P  M  R  R  Co  Port  Huron  Div 

Ist  mtg  1939  5s 

Flint  &  P  M  R  R  Co  Port  Huron  Dlv 

1st  mtg  1939  58 

Flint  &  P  M  R  R  Co  1920  68 

Flint  &  P  M  R  R  Co  1920  68 

Flint  &  P  M  R  R  Co  1920  6s 

Flint  &  P  M  R  R  Co  1920  6s 

Flint  ft  P  M  R  R  Oo  1920  68 

Flint  ft  P  M  R  R  Co  1920  6s 

F  E  ft  M  V  R  R  Co  cons  mtg  1933  68. ' 
Gal  H  ft  San  Ant  R  R  Co  M  ft  P  Extl 

1st  mtg  1931  5s 

Gal  H  ft  San  Ant  R  R  Co  M  ft  P  Div 

let  mtg  1931  5s 

Ga  ft  Ala  R  R  Co  1st  mtg  cons  1945  5s 
(ia  ft  Ala  Terml  Co  Ist  mtg  1948  58. .  ) 
Ga  ft  Ala  Terml  Co  Ist  mtg  1948  5s. .  J 
Globe  St  Ry  Co  Boston  Mass  rdmble  at 

Ist  mtg  1912  58 

Ilan  ft  St  J  R  R  Co  cons  mtg  1911  6s. 
H  V  R  R  Co  1st  cons  mtg  1999  4^8. 

Ill  Cent  R  R  Co  ref  mtg  1955  48 

Ill  Cent  R  R  Co  Omaha  Dly  1st  mtgl 

1951  38   I 

111  Cent  R  R  Co  Omaha  Div  1st  mtgf 

1951  3s   

I  D  ft  W  R  R  Co  1st  mtg  rdmble  at 

110  1935  58 

I   D  ft  W  R  R  Co  1st  mtg  rdmble  at 

110  1935  5s 

I   D  ft  W  R  R  Co  1st  mtg  rdmble  at 

110  1935  58 

I   D  ft  W  R  R  Co  Ist  mtg  rdmble  at 

110  1935  5s 

I   D  ft  W  R  R  Co  Ist  mtg  rdmble  at 

110  1935  58 

I  D  ft  W  R  R  Co  1st  mtg  rdmble  at 

110  1935  5s 

I   D  ft  W  R  R  Co  1st  mtg  rdmble  at 

110  1935  58 

I  D  ft  W  R  R  Co  1st  mtg  rdmble  at 

110  1935  5s 

I  D  ft  W  R  R  Co  1st  mtg  rdmble  at 

110  1935  58 

I  D  ft  W  R  R  Co  l8t  mtg  rdmble  at 

110  1935  5s 

Indianapolis  ft   St  liouis  R  R   Co   Ist] 

mtg  ser  A  1919  78 

ft   St   Louis   R  R   Co    1st 

1019  7s 

ft  St   I^uis  R  li  Co    Ist 


Indianapolis 

mtg  ser  A 
Indianapolis 

mtg  ser  A  1919  7s 

Indianapolis  ft  St   Louis 

mtg  ser  A 


R  R   Co   1st 

1919  7s 

Indianapolis  ft  St  Louis  R*  R  Co  ist 

mtg  ser  B  1919  78 

Indianapolis  ft  St   Tx)uis   R   R   Co   1st  f 

mtg  ser  B  1919  78 I 

Indianapolis  ft   St  Louis  R   R   Co   1st] 

mtg  series  C  1919  7s I 

Indianapolis  ft   St   Louis   R  R  Co   Ist  f 

mtg  series  C  1919  79 J 


Book 
value 

175,338 
25,500 
57,700 
26,750 

30.544 

24,938 
24,550 

45,100 
51,575 

16,940 


32,600 

25,500 

53,369  i 

26,410 
51,875  I 

11,050 
25,313 
15,000 
25,000 


r 


23.925 


37.800 


27,500^ 


64,565  » 


36.000  s 


Par 
value 

$75,000 
25,000 
50,000 
25,000 

27,000 

25,000 
10,000 
10,000 
25,000 
13,000 
2.000 
60,000 


I 


1,000^ 
18.000 
1,000 
1,000 
1.000 
3.000 
6,000  J 
20.000 

25,000  I 

25,000  J 
25,000 
25,000 ) 
25,000  j 

11,000 
26,000 
15,000 
25,000 

25,000  I 

5,000 

5,000 

6.000 

1,000 

5,000 

5.000 

1,000 

1.000 

6,000 

4.000 

1,000 

6,000 

5,000 

7,000 

5,000 

1 
17,000  \ 

r 

36,000  J 
24,000  I 

r 

6.00OJ 


Co.  ft  dep*t 
market  value 

$75,000 
25.250 
55,600 
26,500 

30.510 

24,750 
24.400 

46.000 
63,000 

17,120 


33.300 

26.000 

54,000 

26.500 
51.500 

11.000 
25.500 
15.460 
24.760 

23,700 


36,750 


28.060 


64.660 


36.600 
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Berkshire  Life  Insurance  Company 


Bonds: 

Iowa  Cent  R  R  Co  1st  mtg  1938  58. . . 

Iowa  Falls  &  Sioux  City   R  R  Co  Ist 

mtg    1917    78 

Iowa   Falls  &   Sioux  City   R  R  Co  iRt 

mtg    1917    7« 

Iowa   Falls  &   Sioux  City   R  R  Co  1st 

mtg    1917    7s 

Iowa  Falls  &   Sioux  (Mty   R  R  Co  1st 

mtg   1917   78 

Iowa   Falls  &   Sioux   cnty   R   R  Co   Ist 

mt«    1917    78 

Iowa  Falls  &   Sioux  City   R  R  Co  Ist 

mtg    1917    7s 

Iowa  Falls  &   Sioux  City   R  R  Co   Ist 

mtg    1917    7s 

Iowa  Falls  ft  Sioux  City   R  R  C\>  1st 

mtg    1917    7s 

Iowa  Falls  &  Sioux  City   R  R  Co  Ist 

mtg    1917    78 

Iowa   Falls  &   Sioux  City   R  R  Co  1st 

mtg    1917    7s 

Iowa  Falls  &  Sioux  City   R  R  Co  1st 

mtg    1917   7s 

Iowa  Falls  &  Sioux  City   R  R  Co  Ist 

mtg   1917   7s 

Iowa  Falls  &  Sioux  City   R   R  Co  1st 

mtg    1917    78 

Iowa  Falls  &  Sioux  City   R  R  Co  Ist 

mtg    1917    7s 

Iowa  Minn  &  Northwestern  Ry  Co  1st 

mtg  reg  1935  3%s 

Kansas  City  Fort  Scott  &  (Sulf  R  R  Co 

1st  mtg  77o  ext  1911  5s 

Kansas  CMty  I<N)rt  Scott  &  Gulf  R  R  Co 

1st  mtg  1%  ext  1911  5s 

Kansas  CUty  Fort  Scott  &  Gulf  R  R  Co 

Ist  mtg  7%  ext  1911  5s ^ 

Kansas  City  Ft  Scott  ft  Memphis  R  R' 

Co  cons  mtg  1928  6s 

Kansas  CMty  Ft  Scott  ft  Memphis  R  R 

Co  cons  mtg  1928  6s 

Kansas  City  Ft  Scott  ft  Memphis  R  R 

Co  cons  mtg  1928  6s 

Kentucky  Cent  Ry  Co  1st  mtg  1987  4a 
Kentucky  Cent  Ry  Co  1st  mtg  1987  4h 
Kentucky  Cent  Ry  Co  1st  mtg  1987  4m 
Kentucky  Cent  Ry  Co  Ist  mtg  1087  4m 
Knoxvllle    ft    Ohio    R    R    Co    1st    mtg 

1925  6s   

Knoxvllle    ft    Ohio    R    R    Co    Ist    mtg 

1925  68 
Knoxvllle    ft    oiiio  *  *R  '  il    Co*  iVt'  mtg 

1925  6s    

Knoxvllle 

1925  68 
Knoxvllle 

1925  6s 
Knoxville 

1925  68 


ft    Ohio    R    R    Co    1st    mtg  f 
ft    Ohio    R    R    Co    iVt    mtg 
ft*  *6liio    R    R  *Co*  Ist*  *mtg 


J 


Ijike  Erie  ft  Western  R  R  Co  1st  mtg 
reg   1937    58 

I^ke  Erie  ft  Western  R  R  Co  1st   mtg] 
1937  5s    I 

Lake  Erie  ft  Western  R  R  Co  Ist  mtg  I 
1937  5s    J 

liSke  Erie  ft  Western  li  R  Co  2d  mtg 


1941 


5s 


Lake   Shore  ft   Mich    So   R    R   Co   coupl 

gold  notes  1010  r»H   I 

TiSke   Shore  ft   Mich    So  R   R   Co   coup  f 

gold  notes  1910  5s j 

Leroy  ft  Caney  Valley  Air  Line  R  R  Co 

Ist  mtg  1926  5p 

Lincoln    ft    Northwestem    R    R   (\)    Ist 

mtg  1910   78 

Lincoln   ft    Northw^estem    R    R    Co    Ist 

mtg   1910   7s    r 

lilncoln      ftNorthwestem    R    R   Co    1st  | 

mtg   1910    7s j 


Book 

value 

$22,050 


108.100 


I 


23,344 


35,0(K)- 


118.425 


48.744  ^ 


44,375 


14.165 
7.640 

27,800 
149.625 

21,200 
9.000 


1 


Par 
value 
$20,000 

8,000 

4,000 

8,000 

9,000 

1,000 

2,000 

I 
4.000  L 

i 
3,000 

1,000 

4,000 

1,000 

21.000 

1,000 

26.000] 

25,000 

22,000 

8.000 

5,000 

25.000 

5<i,000 

25.000 

25.000 

5.(MI0  1 

5,0(H)  f 

15.000 

15,000 

16,000 
2.000 
5.000] 
1,000  1 
1,000  J 

13.000 
6.000 
1,000  J 

25,000 


1 


100,000 


\ 


r 


50,000  J 
20,000 
3.000  1 

5,000  r 

I 
1,000  1 


[1909 

Co.  ft  dep't 
market  value 
$21,400 


109,740 


23,000 
35,000 


118,000 


48.500 


46,400 


14.820 
7,980 

26,750 
150.000 

20,600 

9.000 


1909] 


Bebkshibe  Lif£  iKsuRANcii:  Company 
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Bonds : 

Long  l8l«nd  R  R  Co  ref  mtg  1940  4s. .  ) 
Long  Island  R  R  Co  ref  mtg  1949  48. .  ) 
Ijoag  Island  R  R  Co  gen  mtg  1938  4s.  , 
Tiong  Island  R  R  Co  gen  mtg  1938  48.  \ 
Long  Island  R  R  Co  gen  mtg  1038  48.  J 
IxiuLBTllle  Henderson  &  St   Lonis  R  R 

Co  1st  mtg  1946  6s 

Ijouisvllle  Henderson  &  St  Louis  R  R 

Co    1st   mtg   1946  Ss 

Louisville  &  Nashville  R  R  Co  Ist  mtg 

( N  O  &  Mob  Div)  1930  6s 

I»ui8vllle  &  NashyiUe  R  R  Co  1st  mtg 

(N  O  &  Bfob  Div)   1930  6s 

Louisville  ft  Nashville  R  R  Co  2d  mtg 

(N    O  &  Mob  Div)    1930  6s 

Louisville  &  Nashville  R  R  Co  2d  mtg 

(N  O  &  Mob  Div)    1930  6s 

Louisville  &  Nashville  R  R  Co  2d  mtg 

(N   O  &  Mob  Div)    1930  6s 

Louisville  &  Nashville  R  R  Co  2d  mtg 

(N   O  &  Mob  EHv)    1930  6s 

Louisville  &  Nashville  R  R  Co  2d  mtg 

(N   O  ft  Mob  Div)    1930  6s 

Louisville  ft  Nashville  R  R  Co  1st  mtg 

(Padncah  ft  Mem  Div)    1946  48 

r»w.  Law  ft  Hav  St  Ry  Co  Bost  Mass 

1st  mtg  (red  at  105)   1923  5s 

Low  Law  ft  Hav  St  Ry  Co  Bost  Mass 

1st  mtg  (red  at  105)    1923  5s 

Low  Law  ft  Hav  St  Ry  Co  Bost  Mass 

1st  mtg  (red  at  105)   1923  5s 

Low  Law  ft  Hav  St  Ry  Co  Bost  Mass 

1st  mtg  (red  at  106)   1923  58 

Iiow  Law  ft  Hav  St  Ry  Co  Bost  Mass 

Ist  mtg  (red  at  105)   1023  5s 

Lynn  ft  Bost  R  R  Co  1st  mtg  1924  5s. 

Lynn  ft  Boston  R  R  Co  1912  58 

Maine  Cent  R  R  Co  eons  mtg  1912  4s. 
Maine  Cent  R  R  Co  cons  mtg  1912  4^8 
Manchester  N  II  Traction  Light  ft  Powl 

Co  l8t  mtg  1921  5s I 

Manchester  N  II  Traction  Light  ft  Pow  f 

Co  1st  mtg  1921  5s J 

Manitowoc  Green  Bay  &  Northwestern 

Ry  <?0  Ist  mtg  1941  3%s 

Maryland  Dela  ft  Virginia  R  R  Co  Istl 

mtg  1955  5s 1 

Maryland  Dela  ft  Virginia  R  R  Co  1st  r 

mtg  1955  68 J 

Minn  St  Paul  ft  Sault  Ste  Marie  R  R 

(^o  58  of  1888   reduced  1938  48 

MiKsouri  Kas  ft  Okla  R  R  Co  1st  mtg 

1942  58   

Mobile   ft    Birmingham    R    R   Co   prior 

lien  1045  58 

Mobile  ft  Ohio  R  R  (^o  1st  mtg  1927  68.1 
Mobile  ft  Ohia  R  R  Co  Ist  mtg  1027  68. 
Mobile  ft  Ohio  R  R  Co  1st  mtg  1927  68. 
Mobile  ft  Ohio  R  R  Co  l8t  mtg  1927  6s. 
Mobile  ft  Ohio  R  R  Co  1st  mtg  1927  6s. 
Mobile  ft  Ohio  R  R  Co  1st  mtg  1927  6s.  } 
Mobile  ft  Ohio  R  R  (\>  Ist  mtg  1927  6«. 
Mobile  ft  Ohio  R  R  Co  1st  mtg  1927  6s. 
Mobile  ft  Ohio  R  R  Co  Ist  mtg  1927  68. 
Mobile  ft  Ohio  R  R  Co  1st  mtg  1927  6s. 
Mobile  ft  Ohio  R  R  Co  1st  mtg  1927  Os. 
Mobile   ft  Ohio  R   R   Co   1st  mtg  ext 

1927  68   

Mobile   ft   Ohio   R   R  Co   1st   mtg   ext 

1927  68   

Mobile  ft   Ohio   R    R   Co    1st    mtg   ext 

1927  68   

Mobile   ft   Ohio   R    R   Co   1st    mtg    ext 

1927  6s   

Mobile   ft   Ohio   R   R   Co   Ist   mtg   ext 

1927  68  

Mobile  ft  Ohio   R    R  Co   Ist   mtg   ext 

1927  6s   


Book 

value 

$24,625 
24,438 

27,500 

18,400 


47.800 


24.600 


20,560 


37,500 
10,000 
13,825 
28,000 

25,250 


r 


22,767 

27,900^ 

I 

49,938 

32.925 

6,860 


89,500 


36.600 


1 


Par 

value 

$10,000  I 

15,000] 

20,000^ 

I.IMX) 

4.000 


2<),0()0  I 

( 
5,000  I 

6,000  L 


4,000 
36,000 
10,000 
14.000 
28,000 

1 
15,000  I 


10,000  J 
25.000 


r 


] 


20,000 
f 
5.000  J 

50,000 

30,000 


6.04)0 
10,000 
24.000 
7.000 
13.000 
1.000 
7.000 
2.000 
1.000  I 
1.000  I 
8.0001 
1,000  J 
1 
1,000 


y 


10,000 
4,000 
8,000 
2,000 
5,000. 


Co.  ft  dept 
market  value 

$24,750 
24,250 

27,500 
18,750 


48,000 


24,000 


21,000 


37,100 
10.100 
14,000 
28,280 

26.000 


22,500 
25.000 

49.500 

32,100 

6,420 


90,750 


35,400 
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Bonds : 

Mont  Cent  By  Co  Ist  mtg  1937  68 ... . 
Mont  Cent  By  Co  Ist  mtg  1037  68. . . . 
Mont  Cent  By  Co  iBt  mtg  1937  68. . . . 

Mont  Cent  By  Co  Ist  mtg  1937  68 

Mont  Cent  By  Co  1st  mtg  1937  68 

Mont  Cent  By  Co  Ist  mtg  1937  6s. . . . 
Mont  Cent  By  Co  Ist  mtg  1937  6s. . . . 
Mont  Cent  By  Co  Ist  mtg  1937  6s. . . . 
Mont  Cent  By  Co  1st  mtg  reg  1937  6s 
Mont  Cent  By  Co  1st  mtg  1937  5s. . . . 
Mont  Cent  By  Co  1st  mtg  reg  1937  Ss 
MonUuk  E^xt  B  B  Co  Ist  mtg  1945  5s 
Morris  &  Bssz  B  B  Co  1st  mtg  1914  78 
N  C  &  St  L  B  B  Co  let  mtg  1913  78. 
N  C  &  St  L  B  B  Co  Ist  mtg  1913  78. 
N  C  &  St  L  B  B  Co  1st  mtg  1913  78. 
"  C  &  St  L  B  B  Co  Ist  mtg  1913  78. 

C  &  St  L  B  B  Co  Ist  mtg  1913  7s. 
N  C  &  St  L  B  B  Co  Ist  mtg  1913  7s. 
N  C  ft  St  L  B  B  Co  Ist  mtg  1913  78. 
Nash  Chat  &  St  Louis  B  B  Co  Ist  mtg 

CenterriUe  Branch  1923  68 

Nash  F  &  S  B  B  Co  1st  mtg  1937  68. 1 
Nash  F  &  8  B  B  Co  1st  mtg  1937  Ss.  f 
Nash  F  &  S  B  B  Co  Ist  mtg  1937  58.  ( 
Nash  F  &  S  B  B  Co  1st  mtg  1937  5s. 
NO&NBBBCo  prior  lien  1915  6s 
NO&NBBBCo  prior  lien  1913  68 
NYC&HBBBOo  Lake  Shore  coll 

trusts  1998  SV^s 

NYC&HBBBCo  Lake  Shore  coll 

trusts  reg  1998  3V^s 

NYC&HBBBCo  notes  1910  58. . 
N  Y  L  B  ft  W  B  B  Co  1st  cons  1920  7h  \ 
N  Y  L  B  ft  W  B  B  Co  1st  cons  1920  78  3 
N  Y  N   H  ft  II  B  B  Co  con  deb  ctfs 

reg  1956  3^8 

N  Y  N   H  ft  H  B  B  Co  con  deb  ctfs 

1956  3^8   

NYNHftHBBCO  conv  deb  1948 

68 

N  Y  N  H  ft  H  B  B  Co  deb  1956  48. . 
N  Y  N  H  ft  H  B  B  Co  deb  1056  4s 
N  Y  N  H  ft  H  B  B  Co  deb  1956  4s 
N  Y  O  ft  W  B  B  Co  ref  1902  48 
NYOftWRBCo  notes  reg  coup 

1914  5s   

N  Y   Susq  ft  W  B   B  Co  l8t  mtg  ref 

1937  58   

Norfolk  ft  So  B  B  Co  iBt  mtg  1941  Ss. 
Norflk  ft  W  B  B  Co  imp  ft  ezt  1934  68 
Norflk  ft  W  B  R  Co  imp  ft  ext  1934  68 
Norflk  ft  W  B  B  Co  imp  ft  ext  1934  68 
Norflk  ft  W  B  E  Co  imp  ft  ext  1934  6s 
Norflk  ft  W  B  B  Co  Imp  ft  ext  1934  68 
Norflk  ft  W  B  B  Co  imp  ft  ext  1934  68 
Norflk  ft  W  B  B  Co  imp  ft  ext  1934  6s 
Norflk  ft  W  B  B  Co  imp  ft  ext  1934  QH 
Norflk  ft  W  B  B  Co  imp  ft  ext  1934  68 
Norflk  ft  W  B  B  Co  imp  ft  ext  1934  6s 
Norflk  ft  W  B  B  Co  imp  ft  ext  1934  68 
Norflk  ft  W  B  B  Co  imp  ft  ext  1934  68 
N  ft  W  B   B  Co   Ist  mtg  New   Elver 

Div  1932  68 

Norfolk  ft  W  B  B  Co  gen  mtg  1931  6s 
Northampton    St   By   Co    Northampton 

MasB    1910   4^8 

Northampton    St   By   Co    Northampton 

Mass    1910    4^8 

Vorth  Ohio  R  R  Co  Ist  mtg  1946  68. .  ) 
North  Ohio  B  R  Co  Ist  mtg  1945  5b.  .  f 
N  W  TTnion  R  R  Co  1st  mtg  skg  fund 

1917  78  

O  ft  L  C  R  R  Co  Ist  mtg  1948  4s 

O  ft  L  C  R  R  Co  1st  mtg  1948  4» 

Ohio  River  R  R  Co  Ist  mtg  1936  5b.  . 
Ohio  River  R  R  Co  Ist  mtg  19,<16  5s. . 
Ohio  River  R  R  Co  1st  mtg  1986  68. . 
Ohio  River  R  R  Co  1st  mtg  19.^6  58. . 
Ohio  River  R  R  Co  Ist  mtg  1936  5s. . 
Ohio  River  R  R  Co  Ist  mtg  1936  5s.  . 
Ohio  River  R  R  Co  Ist  mtg  1936  6b.  . 


Book 

value 


156,500 


6,350 
11.480 
22,500 
17,300 
21,430 


51,400 

6,750 
22.450 


r,490| 


. . . .  o.vuu 

s'.'.'A  97,210 1 


13,300 

8,700 
49,875 

88,700  [ 

10,725 
3,735 
6,000 

97, 
9,085 

50.000 


10,000 
26,070 


158.800 


66.900 
75.200 

200,000 

25,000 
10.670  I 

2,285 

60,000 1 


47,075 


Par 

value 

S9,0001 

15.000 

1,000 

10,000 

5,000 

1.000 

3,000 

1,000 

5,000 

10,000 

20,000 

16,000 

20,000 

20,000  ] 

10.000 

5,000 

5,000 

3,000 

1,000 

6.000 

6,000 

16,000 

2,000 

1,000 

1.000  J 

5.000 1 
2,000 1 

20,000 

10.000 
60,000 
60,000  \ 
20,000  J 

10,000 

3.500 


6,000 
29,000 1 
21,000  y 
50,000  J 

9,000 

50.000 

10,000 

26.000 

2,000 

20.000 

10,000 

4,000 

1,000 

1,0001 

10,000* 

6,000 

2,000 

9,000 

50.000 

11,000 

52.000 
60,000 

200,000 

26,000 
8.000) 
2,000  f 

2,000 

86.000) 

16,000  f 

2,000 

1.000 

22.000 

1,000 

4.000 

5.000 

7,000 


Co.  ft  dep't 
market  value 


$58,500 


6.500 
11.400 
22.800 
17.280 
22.400 


64.500 

6.960 
22.600 

7,490 

16.200 

8.100 
50,000 

97.600 

10.200 
3,570 
8,040 

96.000 
8,730 

51.000 

10,600 
25.250 


167.500 


65.000 
75.000 

200.000 

25.000 
11.200 

2.380 
45.500 


47.460 
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Bonds : 

O  S  L  R  R  Co  iBt  mtg  1922  6s 

O  8  Ij  R  R  Co  1st  mtg  1922  68 

O  B  Li  R  R  Co  1st  mtg  1922  6s 

O  B  L*  R  R  Co  Ist  mtg  1922  68 

O  8  Lt  R  R  Co  Ist  mtg  1922  6s 

O  8  Lt  R  R  Co  Ist  mtg  1922  6s 

O  8  Li  Ry  Co  iBt  mtg  1922  68 

O  8  Li  Ry  Co  1st  mtg  1922  68 

O   8  Ij  Ry  Co  Ist  mtg  1922  6b 

O   S  Li  Ry  Co  Ist  mtg  1922  68 

O  8  Li  Ry  Co  cons  1st  mtg  1946  50. . . 
O  8  Li  Ry  Co  cons  Ist  mtg  1946  5b.  . . 
O  8  !>  Ry  Co  cons  Ist  mtg  1946  5s. . . 
Penn  R  R  Co  convertible  1915  9' 
Penn  R  R  Co  conyertlble  1915  8 
Penn  R  R  Co  conyertible  1915  3 
Penn  &  N  T  Canal  &  R  R  Co  cons  mtg 

res  1939  58 

People's  St  R  R  Co  Boston  Mass  Ist 

mtg   1928   58 

Pine  Creek  Ry  Co  Ist  mtg  reg  1932  6b  1 
Pine  Creek  Ry  Co  1st  mtg  reg  1932  6s  V 
Pine  Creek  Ry  Co  1st  mtg  reg  1982  68  J 
Pitta  C  &  T  R  R  Co  Ist  mtg  1922  6s. 
Pitts  ft  L  B  R  R  Co  2d  mtg  1928  5s. . 
Pitto  &  L  B  R  R  Co  Ist  mtg  1928  68. . 
Portland   ft   Ogdensbnrg   R   R   Co   1st 

mtg  ref  1928  4%8 

Princeton  ft  Northwestern  R  R  Co  1st' 

mtg   1926    3%8 

Princeton  ft  Northwestern  R  R  Co  1st 

mtg  1926   8%s , 

Rich  ft  Danv  R  R  Co  cons  mtg  1915  6b 
Rich  ft  Dany  R  R  Co  cons  mtg  1915  68 
Rich  ft  DanT  R  R  Co  cons  mtg  1916  6s 
Rich  ft  DanT  R  R  Co  cons  mtg  1915  6s 
Rich  ft  DanY  R  R  Co  cons  mtg  1915  68 
Rich  ft  DanT  R  R  Co  cons  mtg  1915  68 
Rich  ft  DanT  R  R  Co  cons  mtg  1916  68 
Richmond  ft  Petersburg  R  R  Co  cons 

mtg   1915   6s 

Richmond    Washington    Co    coll    trust 

mtg  series  p  1943  48 

Rochester  ft  Pittsburg  R  R  Co  cons  Ist 

mtg   1922   6s 

Rut  R  R  Co  1st  cons  mtg  1941  4U8. . 
Rutland  R  R  Co  equipment  1910  4  Mi  a. 
Rut  Canadian  R  R  Co  Ist  mtg  1949  4s 
Savannah  Florida  ft  W  Ry  Co  Ist  mtg 

reg  1984  6s 

SaT  Flor  ft  W  Ry  Co  1st  mtg  1934  6s.  ] 
SaT  Flor  ft  W  Ry  Co  Ist  mtg  1934  6s. 
SaT  Flor  ft  W  Ry  Co  Ist  mtg  1934  6s. 
SaT  Flor  ft  W  Ry  Co  Ist  mtg  1934  6s. 
SaT  Flor  ft  W  Ry  Co  Ist  mtg  1934  68. 
SaT  Flor  ft  W  Rv  Co  Ist  mtg  1934  6s. 
Scioto  Valley  ft  New  Eng  R  R  Co  1st 

mtg   1989   48 

Second  ATe  R  R  Co  of  City  of  N  Y  1st 

cons  mtg  1948  58 

South  Bound  R  R  Co  Ist  mtg  1941  58. 
South  Bound  R  R  Co  1st  mtg  1941  Ss. 
South  Bound  R  R  Co  1st  mtg  1941  5s. 
South  Bound  R  R  Co  1st  mtg  1941  58. 
South  Bound  R  R  Co  Ist  mtg  1941  Ss.  . 
So  ft  No  Ala  R  R  Co  cons  mtg  1936  5s 
So  ft  No  Ala  R  R  Co  cons  mtg  1936  5s  ' 
So  Pac  R  R  Co  1st  ref  mtg  1955  4s . . 
So  Pac  R  R  Co  of  Cal  1st  mtg  1912  68 
Southern  Ry  Co  equipment  1914  4%s. 
So  Ry  Co  ist  mtg  Memph  DIt  1996  5s 
St  J  ft  G  I  R  R  CO  1st  mtg  1947  4s.  . 
St  J  ft  O  I  R  R  Oo  Ist  mtg  1947  4s. . 

St  L  ft  A  R  R  Co  1st  mtg  1996  5s 

St  L  ft  A  R  R  Co  Ist  mtg  1996  5s 

ISt  Louis  Iron  Mt  ft  So  Ry  Co  Ist  mtgl 

RiTSr  ft  Gulf  DlT  1933  4s I 

St  Louis  Iron  Ht  ft  So  Ry  Co  Ist  mtg  f 
RlTer  ft  Gulf  DIt  1988  4b J 


Book 
Talne 


1222.000 


115,500 

9,997 

30,600 
10,350 
96. 


^200 1 


16,100 
26,850 
17,950 

41,700 
23,150  < 


63,450 

5,320 

24,250 

11,400 

25,325 

1,000 

24,750 

8,900 

I 

55,130^ 

29,550 
25,650 


50,575 


55.600 1 

24.375 
30.935 
50,000 
28,650 

18,600  ^ 


28,975 


86,600 


Par 

Talue 

926,0001 

24,000 

10,000 

15,000 

10,000 

6,000 

9,000 

70,000 

9,000 

12,000, 

50.000 

25,000 

25,000. 

3,000 

6,000 

1,000 

30,000 


10,000 
50,0001 
5,000  \ 
25,000  J 
15,000 
25,000 
15,000 


40,000 
15,000 

10,000. 

2,0001 

1,000 
82,000 

2,000 
13,000 
11,000 

2,000. 

5,000 

25,000 

10.000 

25,000 

1,000 

25,000 


7,000 
16,0001 
2,000  I 
3,000  1 

10,000  r 

2.0001 
10,000  J 

80,000 


25.000 
25,0001 
3,000 
7,000 
5,000 
10.000 . 
25,000) 
25.000  f 
25,000 
30.000 
50,000 
25.000 
10,0007 
10,000  f 
25.000) 
3,000| 

20,000 


Co.  ft  dep't 
market  Talue 


$223,470 


113,000 

9,700 

34.800 

10,300 

103.200 

17,100 
25,500 
18,750 

42,800 
23,500 


20,000 


) 


87,410 

5.500 

25,000 

11.900 

25,500 

1,000 

22,750 

8,820 
64,180 

28.800 
16,250 

52.500 


55.000 

23,750 
30.900 
49,500 
27,500 

19.200 
81.080 

86,200 
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Bonds : 

St  Louis   Iron  Mt  &  So  R  B   Co  genl 

cons  mtg  1931  5s 

St   Louis  Iron   Mt  &  So  R   K   Co  gen 

cons  mt£  1031  5s 

St  Louis  Iron   Mt  &  So  R  R  Co  gen 

cons  mtg  1931  58 j 

St  L  ft  San  Fran  Ky  Co  ref  1951  4k.  . 
St  L  &  S  F  Ry  Co  gen  mtg  1931  6s . . 
St  L  &  S  F  Ry  Co  gen  mtg  1931  6.s. . 
St  L  &  S  F  Ry  Co  .gen  mtg  1931  6». . 
St  L  &  S  F  Ry  Co  gen  mtg  1931  6ri.  . 
St  L  &  S  F  Ry  Co  gen  mtg  1931  6s. . 
St  L  &  S  F  Ry  Co  gen  mtg  1931  68. . 
St  L  &  S  F  Ry  Co  gen  mtg  1931  6s. . 
St  L  &  S  F  Ry  Co  gen  mtg  1931  6h.  . 
St  L  &  S  F  Ry  Co  gen  mtg  1931  68. . 
St  L  &  S  F  Ry  Co  gen  mtg  1931  58. . 
St  Paul  Minn  &  Manitoba  R  R  Co  con 

mtg  reg  1933  4^8 

St  Paul  £  No  Pttc  Ry  Co  1923  6s 

St  Paul  &  No  Pac  Ry  Co  1923  68 

St  Paul  &  No  Pac  Ry  Co  1923  6s 

St  Paul  &  No  Pac  Ry  Co  1923  68 

St  Paul  &  No  Pac  Ry  Co  1923  68 

St  Paul  &  No  Pac  Ry  Co  1923  68 

St  Paul  &  No  Pac  Ry  Co  1923  68 

St  Paul  &  No  Pac  Ry  Co  1923  6s 

St  Paul  &  No  Pac  Ry  Co  reg  1923  6». 
St  Paul  &  Sioux  City  R  R  Co  Ist  mtg 

1919  68   

Sunbury    llazleton    &    Wllkesbarre    Ry 

Co  2d  mtg  1938   68 

Taunton  St  R  R  Co  Boston  Mass   Istl 

mtg  rdmble  at  105  1914  58 I 

Taunton   St  R  R  Co  Boston   Mass   Ist 

mtg  rdmble  at  105  1914  58 

Tex  &  Pac  R  R  Co  Xst  mtg  I^ouislana 

Div  1931  58 

Tex  &  Pac  R  R  Co  Ist  mtg  Ijouisiana 

Div  1931   58 

Tex  &  Pac  R  R  Co  l8t  mtg  2000  58. . 
T  St  L  &  W  R  R  Co  pr  lien  1925  3%h? 
T  St  L  &  W  R  R  Co  pr  lien  1925  SMjsj 
Toledo  Ter  R  R  Co  1st  mtg  1957  4V^s 
Toledo  Terminal   R  R  Co  Ist  mtg  reg 

1957  4Vi8   

T  11  &  B  R  R  Co  iHt  mtg  1946  48 

TTlster  &  I)  R  R  Co  iRt  ref  mtg  1952  4s 
Union  Pac  R  R  Co  convertible  1927  4s 
Utah  &  Northern  R  R  Co  Ist  mtg  77t  1 


Book 
value 


ext    1933   4 8 
rtah  &  Northern  R  R  Co  1st  mtg  V/f 

ext  1933  48. 
Va  Midland  Ry  Co  gen  mtg  1936"  5s! '. 
Va  Midland  Hy  Co  gim  mtg  1936  5h.  . 
Wilmar  A  S  F  Ry  Co  1st  mtg  1938  5s. 
Wllmar  &  S  F  Ry  Co  Ist  mtg  1938  5s. 
Wilmar  &  S  F  Ry  Co  Ist  mtg  1938  5r. 
Wllmar  &  S  F  Ry  (>>  Ist  mtg  1938  .'is. 
Wllmar  &  8  F  Ry  Co  l«t  mtg  1938  .-»r. 
Wilmar  &  S  F  Uy  Co  Iwt  mtg  1938  5s. 
Wilmington  &  Weldon  R  R  Co  gen  1st 

mtg  1935  58 

Winona  &  St  IVter  R  R  Co  ext  1st  mtg 

1916   7»    

Arnold  Print  Works  (No  Adams  Mass) 

1st  mtg  1913   68 

Central  TTnl(»n  Tel  Co  Indianapolis  Ind 

1st  mtg  red  at  105  1916  68 

Central  TTnlon  Tel  Co  Indianapolis  Ind 

l8t  mtg  red  at  105  1916  68 

Central  ^'nlon  Tel  Co  Indianapolis  Ind 

Ist  mtg  red  at  105  1916  68 

Central  Union  Tel  Co  Indianapolis  Ind 

iBt  mtg  red  at  105  1916  Oa 

Central  Ilnlon  Tel  Co  Indianapolis  Ind 

l8t  mtg  red  at  105  1916  68 


I 


^26,070 


46,900 

75.675 

18,750 
53,900 

119,400 

36,000 
24,200 
12.625 

80,000 


1 


80,400J 

148,900 
44,656 1 
27,000 

500 

24.500 

23.250 

2,700 

lOO.O(K) 
41,200} 


76.850 

11,350 

9,0(J0 

49,000 


48,620 


Par 
value 

$5,000 

10,000 

10,000 
50.000 

a.oooi 
i.ooo 

10,000 
19,000 
7,000 
7,000 
2,000 
1.000 

12.000  J 
17,000 

50.000 

10.000 1 
8,000 

10,000 
2,000 
1,000 
1,000 
3.000 
65,000 
30,000 


22,000 
10,000 


1 


75,000  I 

5,0001 

73.000  1 

2.000  J 
125.000 
25,000  I 
25.000  J 
27.000 

500 

25.04H) 

25,000 

3,000 

50,000  1 

50.000  1 
36.000  \ 

4.000  f 
20,000 

5.000 

1,000 
15.000 
28,000 

1,000 


10,000 

8,000 

49,000 

25,000 

10,000 

10,000 

2.000) 

1,000 


Co.  &  dep't 
market  value 


$27,500 
42,500 

76.260 

18.530 
53,500 

118,000 

35,400 
25,300 
12.50« 

80.000 

77,250 

138.750 
44.500 
25,650 

475 

22.50O 

21.750 

3.510 

99,000 
43.200 

80.500 

11.200 

9.440 

49.000 


49,020 
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Bonds  I 

Cumberland   Tel    &    Tel    Co    Nashville 

Tenn  Ist  mtg  1918  58 

Cumberland    Tel    &    Tel    Co    Naahviile 

Tenn  1st  mtg  1018  58 

Michigan  Tel  Co  Detroit  Mich  1st  mtg 

11)17  5s 

Michigan  Tel  Co  Detroit  Mich  Ist  mtg 

1917   58    

Michigan  Tel  Co  Detroit  Mich  1st  mtg 

1917  58   

Minneapolis  Gas  Dlght  Co  Minneapolis 

Minn  cons  mtg  1930  6s 

Min  Gen  Blec  Co  Boston  Mass  red  at 

110  1934  58 

Mo  ik  Kas  Tel  Co  Kansas  C^ty  Mo  1st 

mtg  1929  5s 

Mo  &  Kas  Tel  Co  Kansas  City  Mo  Ist 

mtg  1929  5s 

Mo  Sl  Kas  Tel  Co  Kansas  City  Mo  Ist 

mtg    1929   58 

New  England  Tel  &  Tel  Co  Boston  Mass 

1919  5s 
N   Y  &  N  J  Tel'  CoBroolcl'yn  NY  ist 

mtg  1920  5s 

New  York  &  Fenn  Tel  &  Tel  Co  Elmlra 

N  Y  1st  mtg  1920  5s 

New  York  &  lean  Tel  &  Tel  Co  Blmlra 

N  Y  Ist  mtg  1926  5s 

New  York  &  Penn  Tel  &  Tel  Co  Elmira 

N  Y  Ist  mtg  1926  58 

New  York  &  Penn  Tel  &  Tel  Co  Elmira 

N  Y  Ist  mtg  1926  58 

North  Adams  Mass  Gas  Light  Co  red 

at   101  y4    1913   5s 

Penn   Tel   Co   Ilarrlsburg  I'a   1st  mtg 

1918  5s    

Penn   Tel   Co    Harrisburg   Pa   1st   mtg 

1918    5s    

Penn   Tel    Co   ilarrlsburg   Pa   1st   mtg 

1918    58    

Penn    Tel   Co    Harrisburg    Pa    1st    mtg 

1918  5s 
PIttsfleld  Elec  Co'pittstleld  Ma'ssiini 

4H8 

St  IjouIs  Nat  Stock  Yards  E  8t  I^oiiis 

111  1st  mtg  1930  4s 

Sunset  Tel  ft  Tel  Co  San  l^^anciHco  l^al 

cons  mtg  1929  5s 

Sunset  Tel  ft  Tel  Co  San  ITrancisco  Cal 

cons  mtg  1929  58 

Sunset  Tel  ft  Tel  Co  San  I<>ancisco  Cal 

cons  mt«  1929  5s 

West  Union  Tel  Co  New  York  N  Y  fund 

ft  R  E  mtg  1950  4V^8 

West  Union  Tel  Co  New  York  N  Y  fund 

ft  R  E  mtg  1950  4V^s 

West  Union  Tel  Co  New  York  N  Y  fund 

ft  R  B  mtg  1950  4V^s 

West  Union  Tel  Co  New  York  N  Y  coll 

trust  1938   5s 

Cheshire  Mass  demand  4^8 

rhilton  Mass  demand  49 

IMttsfleld  Mass  demand   4ViS 

Pittsfleld  Mass  demand  4%h 

Fittsfleld  Mass  demand  4  Vj.s 

Pittstteld  Mass  1910  4^s 


1 


Book 
value 


Par 
value 


Co.  ft  dep't 
market  value 


Stocks : 

400  Canada 

60  Central 
275  Chic  Gt 
100  Chicago 

12  Chicago 
11  Chicago 
30  Chicago 

61  Chicago 
44  Chicago 
56  Chicago 

100  Chicago 
30  Chicago 


Southern    

R  R  Co  of  New  Jersey 

Western  pref  trust  certs. 
Mil  ft  St  Paul  common.. 
Mil  &  St  Paul  common . . 
Mil  ft  St  Paul  common.. 
Mil  ft  St  Paul  common . . 

Mil   ft  St  Paul  pref 

ft   Northwestern 

ft  Northwestern 

ft  Northwestern 

ft  Northwestern 


$55,400  \  $50,000  $57,200 


14,325  J 

25,000 
50.750 


35,000 

25,320 
25.000 

40,900 


J 

\ 


L 


100.000 


30.000 


150,000 
23,750 

30.625 


35,.'»50 


20,260 
1,100 
3,000 
13.000 
10,0(M> 
50.000 
40.000 


26,000 
9.1.'0 
23.188 
14.2<K) 
1.200 
1,100 
3.«H>0 
6.1<N> 
5.060 
6,340 
0,550 
3,000 


5,000  . 


3.000  1 

L 
1.000) 

10.000  J 

25.000 

50.000 

lO.OOOl 

18.000  1 

7.000  J 

25.000 

25,000 

20.000 

5.000 

14,000  I 

l.OOOJ 

100,000 

25,(H)0 

2,000 

1.000 

2,000  J 

l.->0,000 

25,000 

25.000 

2,000 

3.000  J 

20,000 

5,000 

10,000. 

25.000 
1,10(» 
3.000 
13.000 
10.000 
50.000 
40,0(H) 


40,000 
6,000 

27,500 

10.000 
1,200 
1.100 
3,000 
6.1(H> 
4.400 
5.600 

10.«>00 
3,000 


14.420 

25,000 
50.000 

35,000 

25,750 
25.500 

42,4(M) 


102,000 


30.600 


150,000 
22.,^>O0 

31.200 


33,950 


25,000 
1.100 
3,000 
13.000 
10.000 
50.000 
40,(K)0 


28.000 

18,840 

1 7,600 

15,800 

1.806 

1,738 

4,740 

10,402 

8,140 

10,360 

18..'>00 

5.550 
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Book 

Btocks :  value 

12  Cblcaffo  ft  Northwestern $2,040 

88  Chicago  &  JNorthweBtern 3,959 

5ti  Chicago  k  Northwestern O.tKMI 

84  Chicago  &  Northwestern 8,400 

100  Chicago   St  Paul   Minn  ft   Omaha 

common  caplul   10,900 

100  Chicago   St  Paul   Minn  ft   Omaha 

common  capital   12,100 

100  Chicago    St   Paul   Minn  ft   Omaha 

common  capital   12,025 

35  Chicago    St  Paul   Minn  ft  Omaha 

common  capital   4,970 

100  UllnolB  Central   13.000 

15  Illinois  Central    1,500 

100  New  York  Central  ft  Hud  Biver. .  10,760 

100  New  York  Central  ft  Hud  River. .  9,800 

53  New  York  Central  ft  Hud  Biver. .  5,300 
8  New  York  Central  ft  Hud  Biver..  1,811 

37  New  York  Central  ft  Hud  Biver. .  4,626 

1  New  York  Central  ft  Hud  Biver..  125 

1  New  York  Central  ft  Hud  Biver. .  125 

39  New  York  Central  ft  Hud  Biver..  8,900 
71  New  York  Central  ft  Hud  Biver..  7,190 
50  New  York  New  Haven  ft  Hartford.  11,300 
50  New  York  New  Haven  ft  HarUord.  11,200 
10  New  York  New  Haven  ft  Hartford.  1,750 

First  payment  of  25%  on  25  shares 

N  Y  N  H  ft  Hartford  at  125. . .  2,031 

200  Pennsylvania  B  B  Co  (f50  par) . .  12,100 

60  Pennsylvania  B  B  Co  ($50  par) . .  2,500 

100  Union  Pacific  pref 7,863 

20  Union  Pacific  pref 1,860 

100  Berkshire  Loan  ft  Tnist  Co  Pitts- 
field  Mass   12,500 

150  No   Adams   Nat   Bank   No   Adams 

Mass 21,250 

200  American  Tel  ft  Tel  Co 28.400 

100  American  Tel  ft  Tel  Co 14,500 

100  American  Tel  ft  Tel  Co 14,500 

50  American  Tel  ft  Tel  Co. . . .  .* 7,000 

50  American  Tel  ft  Tel  Co 7,000 

100  American  Tel  ft  Tel  Co 18,100 

100  American  Tel  ft  Tel  Co 10.000 

50  American  Tel  ft  Tel  Co 7.288 

100  American  Tel  ft  Tel  Co 10,000 

50  American  Tel  ft  Tel  Co 7.288 

225  American  Tel  ft  Tel  Co 22,500 

225  AmeHcan  Tel  ft  Tel  Co 22,500 

225  American  Tel  ft  Tel  Co 22,500 

40  Commercial  Un  Tel  Co  ($25  par) .  1.000 
800  Commercial  Un  Tel  Co  ($25  par) .  18,000 
360  Commercial  Un  Tel  Co  ($25  par) .  9,450 
150  Missouri  ft  Kansas  Tel  (Jo 15,188 

74  Northwestern  Tel  Co  ($50  par) . .  3,867 

40  Northwestern  Tel  Co   ($50  par)..  2.110 

100  Northwestern  Tel  Co   ($50  par) . .  6.150 

100  The  Pullman  Co 10,000 

50  The  Pullman  Co 5.000 

54  The  Pullman  Co 9,720 

ToUls $9,917,727 


Par 

Co.ftdep*t 

value 

market  value 

$1,200 

$2,220 

3,800 

7,U30 

5.600 

10,900 

8.400 

15.540 

10.000 

15,500 

10,000 

15,500 

10,000 

15.500 

8,600 

6,425 

10,000 

14.800 

1.500 

2.220 

10,000 

12,700 

10,000 

12.700 

6,800 

6,731 

800 

1,016 

8,700 

4.699 

100 

127 

100 

127 

8,900 

4,958 

''•i?^^ 

9.017 

6,000 

7.900 

5.000 

7.900 

1,000 

1,580 

1.626 

3,526 

10,000 

13,700 

2,500 

3,425 

10,000 

10,400 

2.000 

2,080 

10,000 

16.000 

15,000 

18.750 

20.000 

28,600 

10,000 

14,300 

10,000 

14.300 

6,000 

7.150 

5.000 

7.150 

10,000 

14,300 

10,000 

14,300 

5,000 

7,150 

10,000 

14.300 

5,000 

7,150 

22.500 

32.175 

22,600 

32.175 

22.600 

32.175 

1,000 

1.120 

20.000 

22.400 

9,000 

10.080 

15.000 

6,100 

8,700 

4.181 

2.000 

2.260 

5.000 

6,650 

10,000 

19.000 

6,000 

9.500 

5,400 

10,260 

$9,300,225 

$10,060,333 
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THE  COLONIAL  LIFE  INSURANCE  COMPANY  OF 

AMERICA 

JERSEY  CITY,  N.  J. 

[Incorporated  November  22,  1897;  commenced  business  January  24,  1898.] 

KRNEST  J.  HEPPBNHDIMBR.  President  DUNBAR  JOHNSTON,  SecreUry 

CAPITAL 
Capital  paid  up  in  cash,  $250,000 

INCOME 

First  year's  premiums,  without  deduction,  less 

$2,238.22    reinsurance    $146, 696  27 

Renewal    premiums,    without    deduction,    less 

^701.45  reinauranoe  675,  351  78 


Total  premium  income   $824, 048  05 

Int<»r€8t: 

Mortgage  loans  $1, 100  10 

(  ollateral   loans    3, 749  64 

Bonds  and   stocks    37, 262  08 

Premium  notes,  policy  loans  or  liens 2,  772  67 

On  deposits    1,  489  63 

From  other  sources    336  41 

Total 46.  770  5:? 

Hont 5,  133  40 

Hond  premiums   176  39 

Kcadjustment  of  ledger  assets  of  December  31,  1008 2,  186  70 

(  oiitributed  to  surplus  by  stockholders 00,  000  OO 

(Jross  profit  on  sale  or  maturity  of  ledger  assets,  viz: 

Bonds   5,  175  00 

(iro88  increase f  by  adjuMimcnif  in  hook  value  of  ledger  assets, 
viz. : 

Bonds 1,  416  61 

Total  Income $974,906  68 

Ledger  Assets,  December  31,  1908 1,067,718  20 

Total 92,042,684  88 

DISBURSEMENTS 

Drath  claims  {iesA  $0,000  reinsurance) $259,  649  43 

Matured   endowments    1,  600  00 

Net  losses  and  matured  endowments $261,  049  43 

Surrender  values  paid  in  cash,  or  applied  in   liquidation  of 

loans  or  notes 14, 945  47 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes 9,  035  89 

{Total   paid   policyholders $285,  030  79) 

Commissions  to  agents: 

First  year's  premiums  $30,  475  35 

Renewals 86,  a73  05 

Total 116,  848  40 
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Compensation  of  managers  and  agents  not  paid  by  commission 
for  obtaining  new  insurance 

Agency  supervision  and  traveling  expenses  of  supervinorB .... 

Branch  office  expenses  and  salaries 

Medical  examiners'  fees  $26,403.80;  inspection  of  risks,  $184. . 

S«daries   and   all    other    compensation   of   officers    and    home 
office  employees  

Rent 

Advertising 

Printing  and  stationery   

Postage  telegraph,  telephone  and  express 

Legal  expenses    

Furniture,  fixtures  and  safes   

Repairs  and  expenses  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees   

All  other  licenses,  fees  and  taxes 

Other  disbursements  

Accrued  interest  on  real  estate  mortgages 

Or 088  decrease,  by  readjustment,  in  hook  value  of  ledger  assets, 
pie,: 
Bonds 420  78 


$216,242 

11 

2.017 

22 

19,022 

11 

26,  677 

80 

57,  669 

84 

19,  630 

18 

3,  924  66 

9,329 

61 

2, 796  33 

1,082  47 

685 

01 

1,442 

81 

742  28 

9,  208  20 

255 

47 

75  60 

3,  774  84 

1,722 

35 

Total  Diabursements 1^778,507  86 

Balance 1^1,264,117  02 


LEDGER  ASSETS 

Book  value  of  real  estate   $43,  020  18 

Mortgage  loans   165,  500  00 

Collateral  loans  79, 000  00 

XiOans  on   policies    68.  559  97 

Book  value  of  bonds 772, 000  67 

Cash  in  company's  office  2.  019  00 

Deposits  in  trust  companies  and  banks  not  on  interest 70,  573  40 

Deposits  in  trust  companies  and  bank  on  interest ^ 63,  443  84 


Total ?1,264,117  02 

NONLEDGER  ASSETS 
Interest  accrued: 

Mortgage  loans   $2,  236  21 

Bonds 9,  905  94 

Collateral  loans  726  57 

Other  assets  262  20 


Totol 13,  129  92 

Market  value  of  real  estate  over  book  value 21,  979  82 

New  business  Renewals 

Gross  premiums  due $1, 098  41        $12,  613  41 

Gross  deferred  premiums 12,  223  09  34.  709  47 

Totals $13,  321  50        $47,  322  88 

Deduct  loading   1,  998  22  7,  098  43 

$11,323  28         $40,224  45 


Net  uncollected  and  deferred  premiums 51.  547  73 

Total   Assets $1,350,774  49 
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liabilities,  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
tiie  3l8t  day  of  Deoember^  1909,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 
Actuaries'  table  at  4  per  cent. 

on  ordinary    $88, 024 

Industrial    128,  678 


American    experience    table    at 

3^  per  cent,  on  ordinary. . . .         $213,  880 
Industrial    408, 437 


$216,  702  00 


622,317  00 
American    experience    table    at 

3  per  cent,  on  ordinary 146,  037  00 

Other  tables  and  rates,  viz.: 
S.  and  U.  3  per  cent,  ordinary, 

1907 $35,519 

S.  and  U.  3'^  per  cent,  ordinary, 

1908-1909 49,  801 


85.320  00 


Total $1,  070,  376  00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 13,  751  00 


$1,056,625  00 
Reserve   to    provide    for    health    and    accident 
benefits  in  life  policies 275  00 

•  Net  reserve   (paid  for  basis) $1, 056,  900  00 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded  3,  157  57 

Losses  and  claims: 

Death  losses  due  and  unpaid $4,  049  00 

Death  losses  and  other  policy  claims  resisted.  2,  188  00 


Total  policy  claims 6, 237  00 

Premiums  paid  in  advance 2,  653  09 

Unearned  interest  on  policy  loans    1, 295  04 

Salaries,  fees,  rents,  office  expense,  bills  and  accounts  due  or 

accrued 8,  937  31 

Taxes  due  or  accrued 767  29 

Additional  reserve  on  industrial  policies  required  by  New  York 

insurance   law    15, 208  00 

Reinsurance  premiums   due  other  companies 219  17 

Capital 250,  000  00 

Unassigned  funds    ( surplus ) 6,  400  02 

Total »1,350,774  48 

*  Net  reserve  as  computed  by  New  Jersey  Insurance  Department,  paid  for  basis, 
$1,072,108. 
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ordinary  business  in  the  state  of  new  YORK 

Number 

In  force  December  31,  1908 1,279 

Issued  during  year 629 

Totals 1,908 

Terminated  during  year 430 

In   force  December  31,   1909 1,478 

Losses  and  claims : 
Incurred  and  paid  during  year 13 

Premiums  collected,   without  deduction 

INDUSTRIAL  BUSINESS   IN  THE  STATE   OF  NEW  YORK 

Number 

In  force  December  31,  1908 Ha,l<><) 

Issued  during  year 22,952 

Totals 56,052 

Terminated   during  year 20.247 

In  force  December  31,  1909 35,805 

Losses  and  claims: 

Unpaid   December  31,  1908 15 

Incurred  during  year , 719 

Totals 734 

Paid   during  year TSl 

Unpaid  December  31,  1909 3 

Premiums  collected,  without  deduction 


Amount 

$1,111,900 
654.500 

$1,606,400 
362,700 

$1,303,700 


$15,028 
$44,681 


Amount 

$3,910,455 
2,577,189 

$6,487,644 
2,278,843 

$4,208,801 


$1,671 
75,412 

$77,083 
76,686 

$397 

$165,638 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  received  during  the 

year $824,048  05 

Deduct  gross  uncollected  and  deferred 
premiums  of  the  previous  year ...       64 ,  659  63 

Balance $769,388  42 

Add  gross  uncollected  and  deferred 
premiums  December  31,  1909 60.044  38 

ToUl $830,032  80 

Deduct  gross  premiums  paid  in  ad- 
vance  December  31,  1909 2,653  09 

Balance $827,379  71 

Add  gross  premiums  paid  in  advance 
December  31  of  previous  year 534  61 

Gross  premiums  of  the  year $827,914  32 

Deduct  net  premiums  on  the  same. .     446,001  41 

Loading  on  gross  premiums  of  the 
year  (averaging  46.13  per  cent,  of 
the  gross  premiums) $381 ,912  91 

Insurance  expenses  paid  during  the 
year $489,139  85 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year  (in- 
cluding $8,198.94  loading  on  uncol- 
lected and  deferred  premiums).. . .       17,887  27 

Balance $471,252  58 


Gain  in 
surplus 


Loss  inl 
surplus 
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Gain  in  I^ost  in 

surplus  Kurpliis 

Add  Insurance  expenses  unpaid  De- 
cember 31,  1909  (including  S9,- 
096.65  loading  on  uncollected  and 
deferred  premiums) $19,020  42 

Insurance  expenses  Incurred  during 

the  year. . .    $490.273  00 

Loss  from  loading $108,360  09 

Interest 

Interest,  dividends  and  rents  received 

during  the  year $60,181  68 

Deduct  interest  and  rents  due  and 

accrued  December  31  of  previous 

year 10,618  26 

Balance $39,663  33 

Add  Interest  and  rents  due  and  ac- 
crued December  3 1.  1909 13 .  129  92 

Total $62 ,793  26 

Deduct  interest  and  rents  paid  in 
advance  December  31.  1909 1 .296  04 

Balance $61 .498  21 

Add  interest  and  rents  paid  in  ad- 
vance  December  31  of  previous 
year 1.029  04 

Interest  earned  during  the  year $62 ,627  25 

Investment  expenses  paid  during  the 
year $2, 186  09 

Investment  expenses  incurred  during 
the  year 2.185  09 

Net  income  from  investments $60,342  16 

Interest  required  to  maintain  reserve.  34 ,466  06 

(jain  from  interest $15 ,886  11 

MORTAUTT 

Expected  mortality  on  net  amount  at 

risk $213,411  00 

Death  losses  paid  during  the  year. . .   $269,649  43 
Deduct  death  los.ses  unpaid  Decern- 

ber  31  of  previous  year 2.743  00 

Balance $256,806  43 

.\dd  death  losses  unpaid  December 

31,  1909 6.237  00 

Death  lasses  incurred  during  the  year 

including  the  commuted  value  of 

Installment  death  losses $263 ,043  43 

Deduct  terminal  reserves  released  by 

death  of  insured 12.200  00 

Actual  mortality  on  net  amount  at  «        « 

risk 250.843  43 

Loss  from  mortality 37 ,432  43 

SURRENDBRA.    LaP»BS  AND  CHANQEa 

Terminal   reserves   on   policies   and 

additions    surrendered    for    cash 

value  during  the  year $18,681  84 

Deduct  amount  paid  on  the  same. . .       14.945  47 

Gain  during  the  year  on  said  policies 
surrendered  for  cash $3 ,  736  37 

Terminal  reserves  on  policies  on  ac- 
count of  which  extended  Insurance 
was  granted  during  the  year $178  32  < 

Deduct  indebtedness  and  initial  re- 
serves on  said  extended  insurance. .  130  00 
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Gjin  during  the  year  on  extended  in- 
surance   

T  Tininal  reserves  on  policies  ex- 
changed during  the  year  for  paid-up 
in^nirance 

Ddiict  indebtedness  and  initial  re- 
s  *rves  on  said  paid-up  insurance. . 


f5.525  00 
4.420  00 


Ci  lin  during  the  year  on  said  paid-up 
•  TiMirance 

Ca  !i  during  the  year  from  reserves 
released  on  lapsed  policies  on  which 
ri.)  cash  value,  paid-up  or  extended 
insurance  was  allowed 

Total 

Increase  during  the  year  in  unpaid 
8.irrender  values 

Total  gain  during  the  year 
from  surrendered  and  lapsed 
policies 


1.105  00 

47,776  00 

$52,665  69 

219  97 


DlVlOENDR 


Dividends  paid  policyholders  in  cash. . . . 
]><<crease  In  surplus  on  dividend  account. 


SO. 035  89 


Special  Fi'ndb 
.Special    funds    and    special    reserves    December 

:a,  1909 f  15. 208  00 


Irwrease   In   special   funds  and    special    reserves 
(luring  year 

INVKSTMKNT  EXHIBIT 

t^TOCKR   AND    BONDS 


CJains: 

Profits  on  salcH  or  maturity 

Increase  in  book  value,  other  than  for  accruals. . 

Total  gain  carried  in 

Los.ses: 

J  decrease  in  book  value  other  than  for  author- 
ization   


$5,175  00 
1.416  61 


Cu'itribution  to  surplus 

Boii  i  premiums 

To  surplus  from  excess  reserve  fund 


Miscellaneous 


Total  gains  and  losses  In  surplus  during  the 
year 


Surplus  December  31,  1908. 
.Surplus  December  31,  1909. 


Surplus 


Increase  In  surplus. 
Totals 


$5,186  38 
5.400  02 


Gain  in 
surplus 


Loss  in 
eurpli'- 


$48  32 


$52,445  72 


$9,035  89 


15,208  00 


6.591  61 


429  78 


90.000  00 

176  39 

5.580  00 


$170,679  83  $170,466  19 


213  64 


$170,679  83  $170,679  83 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

O.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
ter  n,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Helect  and  ultimate  on  ordinary  business  issued  after  the  year  1906;  all  previous 
bu^  ness  on  full  level  premium  reserve  system. 

(>.  If  the  company  uses  more  than  one  of  the  above  methods,  gi  ve  the  amounts  of  insurance 
ariff  reserve  under  each  method? 

A.  $2,851,254  sums  insured,  and  $447,941  reserve,  full  level  premium  reserve  system; 
$.\>^40.300  sums  insured,  and  $85,320  reserve,  select  and  ultimate  reserve  system. 

(^  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes;  but  since  December  31,  1906,  non-parti cipat I ng  business  omy. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
a  iiounts  of  annual  dividend  business  and  deferred  dividend  business  respectively? 

A.  $2,395,093  all  deferred  dividend;  $3,096,461  non-participating. 

Q.  Has  tlie  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A    No. 

i  iaitis  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
w.  tlen  after  December  31,  1906,  none. 

Q.  V^  hat  is  the  excess,  if  any.  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  re.serve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
bection  84  of  the  New  York  Insurance  law? 

A.  None. 
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Schedule  Showing  Prbmiums,  Mabgins  and  ESxpknses  fob  tub  Fikst  Year  uf 

insubance 

(New  York  Insurance  Law,  Section  97) 

Total  first  y<  ar'g  premiums $41,466  U:: 

Loadings  upon  first  year's  premiums  ( excess  over 
net  American  experience  3^^  per  cent.)  on  first 
year's  premiums  actually  collected  in  1000 $6,070  29 

Deduct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  duc-and-unreported  December 
31,  1908   1,857  61 

Balance $4,221  68 

Add  loadings  on  instalments  of  first  year's  premiums 

deferred  or  due-and-un reported  December  31,  1900  1,998  22 

Total  loadings  on  first  year's  premiums $6,219  i>0 

Mortality  gains  (by  "  Select-and-Ultimate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1900  and  in  force  December  31,  19U9,  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected    in    1909 $14.8(K»  00 

Entire  mortality  gains  on  all  policies  issued  and  ter- 
minated in  1900,  upon  which  the  first  premium  or 
first  Instalment  thereof  was  collected  in  1909 1.024  00 

Total   mortality   gains ir>.833  <x» 

Total  margins   $22,052  9H 

Commissions  on  first  year's  premiums  actually  dis- 
bursed  in    1909 $13,252  05 

Deduct  commissions  reported  as  to  be  paid  on 
instalments  of  first  year's  premiums  deferred  or 
due-and-unreported   December  31,   1908 3,715  22 

Balance $9,536  83 

Add  commissions  to  be  paid  on  Instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1909 4,662  .^»3 

Total  first  year's  commissions $14,199  36 

Medical  examinations  and  inspections  of  proposed 
risks ;  actual  disbursements  on  this  account  in 
1909 $7,316  00 

Deduct  amounts  reported  as  incurred  but  unpnid  on 

this  account  December  31,   1908 1,494  00 

Balance $5,822  00 

Add  amounts  incurred  but  unpaid  on  this  account 

December    31,    1909 1,503  50 

Total  medical  and  inspection  fees 7,325  50 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  Law  $21,524  86 

Excess  of  margins  over  expenses $628  04 


Schedule  op  Real  Estate  Owned,  Ci^ssifibd  by  States 


State 

Book  value 

Market  value 

Nt*w  Jpnipv ••• 

$43,020  18 

$65,000  00 

Schedule  of  Mobtgaqes  Owned.  Classified  by  States 


State 


Amount  of 

principal 

unpaid 


New  Jeruey. 


$165,500 
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SCHBDULB    OF    COLLATEBAL    LOANS 

Part  1  —  Showing  aU  Loans  in  Force  December  31,  1909 


50  Trust  Co  of  N  J 

50  Trust  Co  of  N  J 

100  Title  Guar  &  Trust  Co  N  J 
28  Jos.  Dixon  Crucible  Co  N  J 
15  Commercial  Trust  Co  of  N  J 
and  equity  in  loan  No.  5. 
60  First  Nat  Bank  Jersey  City 
40  First  Nat  Bank  Jersey  City 


Par 

value 

Rate 
used 

Market 
value 

Amount 
loaned 

Inter- 
est 

$5,000 
5,000 

10,000 
2.800 

413 
413 
400 
250 

$20,650 

20,650 

40.000 

7,000 

$10,000 

10,000 

30,000 

5,000 

5 
5-6 
5-6 
5^ 

1,500 
5,000 
4,000 

380 
335 
335 

6,700 
16.750 
13,400 

5,000 

10,000 

9.000 

5-6 

5-6 

5 

Totals 


$33,300 


$124,150 


$79,000 


Pari  2 — Showing  all  loans  Made  During  1909 


Market 
value 

Amount 
of  loan 

Date 
of  loan 

Maturity 
of  loan 

Rate 

of-in- 

terest 

on 

loan 

NAifs  OF  Actual  Borrower 

$6,000 
5i000 
9,000 

Dec.       1 
Dec      7 
Dec.     30 

On  call 

On  call 

On  call 

5 

5 
5 

William  Murray. 
Joseph  D.  Bedle. 
Estate  of  E.  F.  C.  Young. 

$5,700 
13,400 

$19,100 

$19,000 

Pari  ^Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1909 


Uarket 
value 
when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay- 
ment 
1909 

Rate 
of  in- 
terest 
on 
loan 

Name  of  Actual  Borrower 

$20,650 
7.628 

$18,000 
5.000 

Dec.  19.  1907 
Dec.     9.  1908 

Feb.     18 
June    29 
Mar.       4 

6-6 
6 

Chas.  H.  Holton. 
Joseph  D.  Bedle. 

$28,278 

$23,000 

Schedule  of  Bonds  Owned 


City  of  Hoboken  N  J  1928  4s 

City  of  Hoboken  N  J  1928  4s 

Bergen  Tpk    Co  N  J  1951  5s 

County  of  Hndson  N  J  1916  48 

Bergen  T^k  Co  N  J  1961  5s 

Hndson  CO  Gas  Co  N  J  1949  5s 

County  of  Hudson  N  J  1923  4s 

So  Jersey  Gas  Blec  ft  Traction  Co  N  J 

1963  5s    

N  y  ft  Hoboken  Ferry  Co  1946  5s 

Kansas  City  Ft  Scott  ft  Memphis   Ry 

1936  48 i;.-X*^ 

St  I^ouis  Iron  Mt  ft  So  Ry  1929  4s. . . 

Southern  Pacific  R  R  1955  4s 

N  Y  Ont  ft  West  R  R  1»55  48 

St  Louis  Southwestern  Ry  1932  4s 

City  of  Jersey  aty  1936  4b 

Park  ft  Tilford  debs  1936  6s 


Book 
value 

$40,000 
19,000 
20,000 
27,000 
50,000 
51,905 
1,000 

50.985 
27,132 

22,386 
23,543 
24,363 
24,639 
20.800 
25,101 
51,653 


Par 

Co.  ft  dep*t 

value 

market  value 

$40,000 

$40,800 

19,000 

19,380 

20,000 

20,000 

27,000 

27,000 

60.000 

50.000 

50,000 

62.000 

1,000 

1,000 

50,000 

60,000 

25,000 

24,750 

25,000 

20,760 

26,000 

21,500 

25.000 

23,750 

25,000 

23,500 

25,000 

20,000 

25,000 

25.500 

50,000 

48,000 
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Distillors  Securities  Corpo  1927  5s. .  * . 

Distillers  Securities  Corpo  1927  5s 

Hudson  County  Gas  Co  1949  5s 

Newark  Passenger  Ey  Co  N  J  1930  5<. 
Consolidated  Traction  Co  1933  58.... 

Hudson  County  Gas  Co  1949  5s 

Coun^  of  Hudson  N  J  1937  48 

Consolidated  Traction  Co  1933  6s 

Consolidated  Traction  Co  1933  5s 

School  Dlst  of  Guttenberg  N  J  1917  5s. 
School  Dlst  of  Guttenberg  N  J  1918  58. 
School  Dlst  of  Guttenberg  N  J  1919  5s. 
School  Dlst  of  Guttenberg  N  J  1920  5s. 
School  Dlst  of  Guttenberg  N  J  1921  os. 
School  Dlst  of  Guttenberg  N  J  1922  5r. 
School  Dfst  of  Guttenberg  N  J  1923  r»s. 
School  Dlst  of  Guttenberg  N  J  1924  5s. 
School  Dlst  of  Guttenberg  N  J  1925  5s. 
School  Dlst  of  Guttenberg  N  J  1926  5s. 
Union    Pacific    R    R    1st   mtg    &    land 

grant  1947  4s 

Union    Pacific    R    R    Ist    mtg    &    land 

grant  1947  4s 

Union    Pacific    R    R    Ist    mtg    &   land 

grant  1947  48 

Union    Pacific    R    R    Ist    mtg    &    land 

grant  1947  48 

Union   Pacific    R    R    1st   mtg    &   land 

grant  1947  4s 

Union    Pacific    R    R    1st    mtg    &   land 

grant   1947  48 

Union    Pacific    R    R    1st   mtg    &    land 

grant  1947  4s 

Nor  Pacific  R  R  prior  lien  &  land  grant 

1997  48   

Nor  Pacific  R  R  prior  Hen  &  land  grant 

1997    48    

Nor  Pacific  R  R  prior  Hen  &  land  grant 

1997  4s  

Nor  Pacific  R  R  prior  Hen  &  land  grant 

1997  48   

Nor  Pacific  R  R  prior  Hen  &  land  grant 

1997  4s 
Union  Pacific  RR  ist  lien  &  VfdgiooS 

4b 

Pennsylvania  R  R  cons  mtg  1948  4s. . 
Gt  Nor  &  Nor  Pac  joint  C  B  &  Q  coU 

1921  4s  

Totals 


r>(K)k 

Par 

Co.  &  dep*t 

value 

value 

market  value 

117,965 

$20  000 

$15,000 

35,250 

40,000 

30.000 

20.156 

20.000 

20,800 

20,878 

20,000 

21.800 

20,431 

20,000 

21.200 

10,078 

10,000 

10,400 

10,000 

10,000 

10,000 

1.056 

1,000 

1,060 

9,296 

9,000 

9.540 

2.000 

2,000 

2.040 

2,000 

2,000 

2,040 

2,000 

2.000 

2.040 

2,000 

2.000 

2.040 

2.000 

2,000 

2,040 

2,000 

2,000 

2,040 

2,000 

2.000 

2,040 

2,000 

2,000 

2.060 

2.000 

2,000 

2,060 

2,000 

2,000 

2.060 

4,1.-^9 

4,000 

4.080 

1.035 

1.000 

1.020 

7,250 

7,000 

7,140 

5,189 

5,000 

5,100 

2,076 

2.000 

2.040 

7.271 

7,000 

7,140 

4,155 

4,000 

4,080 

3,101 

3,000 

3,090 

9.303 

9,000 

9,270 

5,168 

5,000 

6,150 

8,270 

8,000 

8.240 

5,168 

6,000 

5,150 

19,758 

20,000 

19,600 

20,887 

20,000 

20,800 

24,004 

25.000 

24.250 

$772,001 

$777,000 

$754,840 

1906] 
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THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE 

COMPANY* 


BOSTON,  MASS. 

[Incorporated  June  5,  1902;  commenced  business  September  11,  1902] 

ARTHUR  E.  CHILDS.  President  WILLIAM  H.  BROWN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INCOME 

First  year's  premiums,  without  deduction,  less 

$869.62   reinsurance    $107, 237   12 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    299  71 

Total  first  year's  premiums    $197,  536  83 

Dividends  applied  to  "purchase  paid-up  additions 

and  annuities 1,  970  78 

Surrender  values  applied   to  purchase  paid-up 

insurance  and  annuities   26,  963  89 

Total  new  premiums $226,  47 1  50 

Renewal    premiiuns^    without    deduction,     lei«s 

$9,238.93    reinsurance    $1, 020, 287  08 

Dividends  applied  to  pay  renewal  premiums..  47,788  41 

Surrender  values  applied  to  pay  renewal  pre- 
miums    1, 699  55 

Renewal  premiums  for  deferred  annuities 726  70 

Total  renewal  premiums    1,  070,  501  74 

Total  premium  income $1,  296,  973  24 

Mortgage  loans    $63,  489  29 

Bonds  and  stocks   114,  706  79 

Premium  notes,  policy  loans  or  liens 21,  784  05 

On  deposits   6,  993  9(> 

From  other  sources    1, 188  55 

Total 208,  162  64 

Accident  and  health  department  89.  693  27 

Agents'  balances  previously  charged  off   50  15 

•  This  Company  has  a  contract  with  thp  American  Investment  Securities  Company 
providing,  approximately,  that  the  Securities  Company  shall  pay  all  the  expenses  of 
operation  of  the  Insurance  Company,  rpreivlng  In  return  therefor  the  loadings  on 
the  premiums  on  all  policies,  together  with  a  small  additional  expense  allowance  on 
non-participating  policies  and  the  terminal  reserves  on  all  policies  lapsing  during 
their  first  or  second  years.  This  Company  has  written  no  participating  Insurance 
since  Deceml)or  31,   1907. 
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(Jro8s  profit  on  sale  or  inaturit}'  of  ledger  assets,  viz.: 
Bonds $3.  144  87 

iir088  incrcasr,  by  adjustmrnty  in  book  value  of  ledger  assets j 
viz. : 
Bonds    (including  $'A,\iy5.i')   for   accrual  of  discount) 3,  Km  43 


Total  Income f  1,601,189  62 

Ledger  Assets,  December  31,  1908 4,670,564  79 


Total 96,271,754  41 


DISBURSEMENTS 
Death  claimft  (less  $12,244  reinsurance),  $266,242.64;  additions, 

$233 ,?266,  476  64 

Annuities  involving  life  contingencies   514  60 

Premium  notes  and  liens  voided  by  hipse,  less  $1,032.36  restora- 
tions    8,  750  41 

S-urrender  values: 
Paid   in  cash,   or  applied    in    liquidation   of 

loans  or  notes   $151.  533  50 

Applied  on   premiums    1, 990  2<i 

To  purchase  paid-up  insurance  and  annuities  26,  96.'J  89 


Total 180,  496  65 

Dividends: 

Paid    in   cash,   or    applied    in    liquidation   of 

loans  or  notes   $8,  642  29 

Applied  to  pay  renewal  premiums 47,  788  41 

Applied   to   purchase    paid-up   additions   and 

annuities 1.  970  78 


Total 58,  401  48 

(Total  paid  policyholders $514,638.78) 

Investigation  and  settlement  of  policy  claims 2,  701  59 

Supplementary  contracts  not  involving  life  contingencies 1,000  00 

Dividends  to  stockholders  70,  000  00 

Commissions  to  agents: 

P'irst  year's  premiums   $63,  394  72 

Renewals 23,  571  35 


Total 86,  966  07 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  premiums 9,  903  13 

Agency  supervision  and  traveling  expenses  of  supervisors....  6,240  00 

Branch  office  expenses  and  salaries    88,  488  63 

Medical  examiners*  fees,  $14,032;  inspection  of  risks,  $4,951.29.  18,983  29 
Salaries    and    all    other    compensation    of    officers    and    home 

office  employees   95,  259  63 

Rent 35,  489  58 

Advertising 5.  256  19 

Printing  and  stationery    7.  f?92  51 

Postage,  telegraph,  telephone  and  express    13.  692  24 

Exchange 156  38 

Legal    expenses    6.  416  79 

Furnilure.  fixtiii-es  and  safes   ,  .  1,  068  36 

State  taxes  on  premiums 13,  710  93 

Insurance  department  licenses  and  fees 4,  348  55 

All  other  licens<^s.  fees  and  taxe^   1,  393  01 

Traveling 11,  067  20 
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other  disbursements  $7,  773  <J0 

Accident  and  health  department  86,  298  51 

Agents*  balances  charged  off 21,  718  39 

Gross  decrease^  by  adjustment^  in  book  value  of  ledger  assets, 
viz.: 

Bonds  (including  $7,094.43  for  amortization  of  premiums)  . .  7,094  43 


Total  Bisbursements f  1,117,957  79 

I  

Balance ^5,153,796  62 


LEDGER  ASSET? 

Mortgage  loans    $1,  464,  850  00 

Loans  on  policies 437,  9 10  03 

Premium   notes    98.  665  02 

Book  value  of  bonds  $2,721,829.97  and  stocks  $97,376.60 2,  819,206  67 

Cash  in  company's  office  562  45 

Cash  in  transit   3,  656  47 

Deposits  in  trust  companies  and  banks  not  on  interest 16,  020  63 

Deposits  in  trust  companies  and  banks  on  interest 192,  342  44 

Bills  receivable    48.  370  65 

Agents'  balances   59,  952  98 

Suspense 1 ,  658  52 

Contingent  funds  subject  to  cashier's  draft 278  66 

Accident  and  health  premiums  in  course  of  collection 10.  322  20 


Total 95,153,796  62 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans   $15,  869  25 

Bonds 20,  155  73 

Premium  notes,  policy  loans  or  liens 3,  695  45 

Other  assets   452  58 


Total  40,  173  01 

Reinsurance  due  on  losses  paiti   25,  314  46 

New  biiHiness  Renewals 

Gross   premiums  due $1,060  29         $91,397  45 

Gross  deferred  premiums 10,  136  17  57.  727  25 


Totals $11,  196  46       $149,  124  70 

Deduct  loading    2,  071  35  27,  687  74 

.125  11       $121,436  96 


Net  uncollected  and  deferred  premiums  130, 562  07 


Gross  Assets $5,349,846  16 

DEDUCT  ASSETS    NOT  ADMITTED 

Agents*  balances    $60,  365  17 

Bills  receivable   48,  370  65 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves 18,  253  02 

Book  value  of  bonds  and  stocks  over  market 

value 64.  805  57 
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Contingent  funds  subject  to  cashier's  draft. . . .  $278  66 

Deposits  in  banks  in  hands  of  reeeivers 744  29 

Suspense    1, 658  52 

Accident  and  health  premiums  in  course  of  col- 
lection written  prior  to  October  1,  1909 131  50 

Total  .  .  .  , $194.  007  38 

Total  admitted  Assets 95,155,238  78 


LIABILITIES,   SITRPIA:S  AND  OTHER   FUNDS 

Net  present  value  of  all  policies  "  paid  for "  and  in  force  on 
the  3l8t  day  of  December,  1909,  as  computed  by  Massa- 
chusetts Insurance  Department  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 
American  experience  table  at  3Mt  per  cent. ..  $3,459,049  00 

Same  for  reversionary  additions 2,  228  00 

$3,461,277  00 

Net  present  value  of  annuities  ( including  those  in  reduction  of 
premiums)  on  following  tables  and  rates  of  interest,  viz.: 
American  experience,  at  3%  per  cent 10, 279  00 

Total    $3,  471,  556  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies   4,  048  00 

•  Net  reserve   (paid  for  basis) $3,  467, 608  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies   16,  418  00 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded  2,  936  70 

Tjosses  and  claims: 

Death  losses  due  and  unpaid $66, 970  73 

Death  losses  in  process  of  adjustment  and  not 

due 6,  328  60 

Death  losses  reported,  no  proofs  received. ...  12,  026  00 

Death  losses  and  other  policy  claims  resisted.  12,960  50 

Total  policy  claims   07, 284  83 

Premiums  paid  in  advance 6, 148  60 

Unearned  interest  and  rent  paid  in  advance 6, 803  96 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued 9,  930  40 

Taxes  due  or  accrued    8,  617  41 

Dividends  or  other  profits  due  policyholders  including  thos*e 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    9,  749  96 

Balance  from  sale  at  foreclosure  of  mortgage 3,  773  03 

Accident  and  health  department 59,  706  85 

Capital 1, 000,  000  00 

Unassigned  funds    ( surplus) 468,  362  04 

Total 95,155,238  78 


*  Net  reserve  as  computed  by  New  York  Insurance  Department,   paid  for  basis, 
$3,467,530. 


1909]       Columbia!^  National  Life  Insubance  Co.         374a 

ACCIDENT  AND  HEALTH  DEPARTMENT  • 

INCOME 
Net  cash  premiums  received: 

Accident $60,  215  64 

Health 27,470  99 

Total $87,  686  63 

Disability  premium    2,  006  04 


Total  Income    ^9,698  27 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident $25,  046  39 

Health   5,  658  27 

Total $30, 704  66 

Investigating  and  adjusting  claims: 

Accident $250  96 

Health   89  85 

Total 340  81 

Commissions    or    brokerage,    less    amount    on 
return  premiums  and  reinsurance: 

Accident $16,  437  06 

Health   7,  618  66 

Total 24,  053  72 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 12,  582  53 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by    commissions    7 ,  046  14 

Inspections 1  00 

Rent  2,  145  18 

State  taxes  on   premiums 346  90 

Insurance  department  licenses   and   fees 421  85 

All  other  licenses,  fees  and  taxes 84  20 

Legal  expenses    204  41 

Advertising 753  14 

Printing  and  stationery   1,  673  08 

Postage,  telegraph,  telephone  and  express 1,  496  59 

Furniture  and  fixtures   66  56 

Exchange  9  65 

Disability    losses    216  85 

Office   expenses    1, 922  69 

Traveling 2,226  55 

Total    DiBbursements    f  86,298  51 

■■    ■  '  ■■■■■■      ■^—■^^ 

LEDGER   ASSETS 

Premiums  in  course  of  collection  written  on  or  after  October  1 : 

Accident $6.  630  06 

Health 3,  560  64 

Total f  10,190  70 


•  This  company  Is  doing  both  life  and  accident  businoas,  and  the  SRsots  are  held 
equally  for  the  protection  of  both  classes  of  policyholders,  therefore  the  assets  are 
not  divided  for  the  different  departments  but  appear  In  the  life  statement. 
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LIABILITIES 

Losses  and  claims:  Reported 

Accident $10,  235  00 

Health 1, 825  00 

Net  unpaid  claims  $12,  060  00 

Unearned  premiums: 

Accident $27,  901  82 

Health   13.  995  91 

Total $41,  987  73 

Commissions  on  business  written  on  or  after 
October  1: 

Accident $2,336  73 

Health 1,  242  04 

Total 3,  578  77 

Salaries  and  uiisctMlaiioous  accounts  due  or  accrued 85  UO 

Taxes  due  or  accru<Mi 874  43 

Advance  premiums  at  100  per  cent 1 16  00 

Unearned  disability  premium    1,  003  32 

Total  llabUltiee   f  59,705  85 

EXHIBIT   OF   PREMIUMS 

AccldeDt  Health 

In  force  December  31,  1908 $21, 193  67  $7,831  58 

Written  or   renewed    81,  258  36  43,  673  59 

Totals $102, 452  03         $51,505  17 

Expired  and  canceled 61,002  18  25,  503  82 

Balance   $51,  389  85         $26, 001  35 

Reinsurance 1,  255  67  523  89 

Net  in  force  December  31,   1909 $50, 134  18        $25,  477  46 

GENERAL  INTERROGATORIES 

Gross  premiums  received  since  organization    (loss  reinsurance 

and  return  premiums )    $111, 872  48 

Losses  paid   sinc«  organization    (less   reinsurance) 33,304  76 

Losses  and  claims  incurred  during  the  year  (less  reinsurance)  : 

Accident $:^').  141  39 

Health   7,  063  27 

Total 42.  204  66 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Grc^s  nreininm8        Gross  losses 
roct'ived  less  paid  less 

reinsurance  reinsurance 

Accident $G,  824  40  $5,  653  88 

Health    3.  327  29  1,  066  95 

Totals ^10,  151  69  $6,  720  81 
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ORDINARY  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number 

In  force  December  31,  1908 1,487 

Issued  during  year 325 

Totals 1,812 

Terminated  during  year 282 

In  force  December  31,   1909 1,530 

Ifosses  and  claims : 

Unpaid   December   31,    1908 2 

Incurred  during  year 11 

Totals 13 

Paid   during  year 10 

Unpaid  December  31,  1909 3 

Premiums  collected,  without  deduction 


Amount 

(6,903.996 
928,847 

$6,832,843 
1,120,191 

$5,706,652 


$6,000 
27.130 

$33,130 
22.130 


$11,000 


$188,494 


INDUSTRIAL  BUSINE3S8   IN   THE    STATE   OF   NEW   YORK 

Number  Amount 

In  force  December  31,  1908 88  $11,662 

Issued   during  year 3  428 

Totals 91  $12,090 

Terminated   during   year 5  1,288 

In  force  December  31.  1909 86  $10,802 

Losses  and  claims  Incurred  and  paid  during  year 3  $828 

Premiums  collected,  without  deduction $526 

PREMIUM   NOTE   ACCOUNT 

On  hand  December  31,  1908 $72,416  24 

Received  during  year 230.833  33 

Restored  by  revival  of  policies 1.632  36 

Total $304,881  93 

Deductions : 

Used  in  payment  of  losses  and  claims $158  03 

Used  in  purchase  of  surrendered  policies 467  11 

Voided    by    lapse 10,382  77 

Used  in  payment  of  dividends 2.045  39 

Redeemed   in   cash 148,202  96 

Total 161.346  26 

Balance $143,535  67 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
RuNNiNa  Expenses 

Gross  premiums  received  during 
the  year $1,296,973  24 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year. ,. 172,862  99 

Balance $1,124,110  25 


Gain  in 
surplus 


Loss  in 
surplus 
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Gain  in  Loss  in 

Add  croM  uncollected  and  deferred  '"'P*'"  ■"'^^"^ 

premiuma  December  31,  1909.. .       $160,321  16 

r^^     Total S1.284«431  41 

Deduct  ftroflB  premiums  paid  in 
advance  December  31,  1909 6, 148  60 

,  ^^     Balance. $1,279,282  81 

Add  srofls  premiums  paid  In  ad- 
vance December  31  of  previous 
year 1.640  48 

QroflB  premiums  of  the  year SI. 280, 923  29 

Dedua  net  premiums  on  tbe same.     1.035.333  60 

Loading  on  groes  premiums  of  the 

vear  (averaging  19.2  per  cent,  of 

the  groes  premiums) $245,589  79 

Insurance  expenses  paid  during  the 

year. $426. 187  24 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including  $36,432.63  loading  on 

uncollected  and   deferred  pre- 
miums)    51 ,309  35 

*^    Balance $374 ,  877  89 

Add  insurance  expenses  unpaid 
December  31.  1909  (including 
$29,759.0flpoading  oi:  uncollected 
and  deferred  premiums) 48,306  90 

Insurance  expenses  incurred  dur- 
ing the  year 423 ,  184  79 

Loss  from  loading $177,695  00 

Interbst 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (less 
$7,094.43  amortisation  and  plus 
$3,165.45  accrual) $204,233  66 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 36.190  31 

Balance $168,043  35 

Add  interest  and  rents  due  and  ac- 
crued December  31.  1909 40,173  01 

Total $208,216  36 

Deduct  interest  and  rents  paid  in 
advance  December  31,  1909. . . .  5,803  96 

Balance $202,412  40 

Add  interest  and  rents  paid  in 
advance  December  31  of  previous 
year 6.415  31 

Interest  earned  during  the  year.. .  $208,827  71 

Investment  expenses  paid  during 
the  year $12, 103  46 

Investment  expenses  incurred  dur- 
the  year 12. 103  46 

Net  income  from  investments $196,724  25 

Interest  required  to  maintain  re- 
serve   HI  ,218  44 

(Sain  from  interest $85,605  81 

MOBTAUTY 

Expected  mortality  on  net  amount 

at  risk ,v  v  • :  •  •  •  v $351,733  00 

Death  losses  paid  during  the  year      $266,475  64 
Deduct  due  from  other  companies 

for  reinsurance 25,314  46 

$241,161  18 
Deduct  death  losses  unpaid  Decem- 
ber 31  of  previous  year 55,833  90 

Balance $185,327  28 


1909]       Columbian  National  Life  Insuranob  Co.  379 

Q«ln  In  Loss  in 

surplus  surplus 

Add  death  losses  unpaid  December 

31,  1909 $97,284  83 

Death  losses  Incurred  during  the 

year  including  the  commuted 

value  of  installment  death  losses      $282,612  11 
Deduct  terminal  reserves  released 

by  death  of  insured 41  »098  91 

Actual  mortality  on  net  amount 

atrisk $241,613  20 

Qain  from  mortality $110,219  80 

ANNUITIE8 

Expected  disbursements  to  annui- 
tants   $512  36 

Deduct  reserve  expected  to  be  re- 
leased by  death 81  09 

Net    expected    disbursements   to 

annuitants $431  27 

Net  actual  annuity  claims  incurred.  514  60 

Lobs  from  annuities $83  38 

SUBBBNDBB8,  LAPSES  AND  CHANGBB 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $175, 128  23 

Deduct  amount  paid  on  the  same .  140 ,  985  09 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $34 .143  14 

Terminal  reserves  on  polides  on  ac- 
count of  which  extended  insur- 
ance was  granted  during  the  year        $16,074  24 

Deduct  indebtedness  and  Initial  re- 
serves on  said  extended  insur- 
ance   12.209  89 

Gain  during  the  year  on  extended 
insurance 3 .864  35 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for  paid- 
up  insurance $38 ,971  60 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   28 ,  563  20 

Gain  during    the    year    on    said 

paid-up  insurance 10 ,408  49 

Loss  from  changes  and  restorations 

made  during  the  year — 3 ,057  20 

Gain  during  the  year  from  reserves 

released  on  lapsed  policies  on 

which  no  cash  value,  paid-up  or 

extended  insurance  was  allowed  24.762  26 

Total..... $70,121  04 

Increase  during  the  year  In  unpaid 
surrender  values 391  70 


Total  gain  during  the  year 
from  surrendered  and 
lapsed  polides 69.729  34 

DrVIDBNDA 

Dividends  paid  stockholders 70,000  00 

Dividends  paid  policyholders  In  cash $8,642  29 

Dividends  applied  to  pay  renewal  premiums 47.788  41 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 1 ,970  78 

Total $58,401  48 

Deduct  decrease  In  unpaid,  deferred  and  appor- 
tioned dividends 730  10 


Decrease  In  surplus  on  dividend  account 57,671  38 
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Gain  in  Loss  in 

surplus  surplus 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 

Gains: 

Profits  on  sales  or  matunty $3 ,  144  87 

Increase  in  book  value,  other  than  for  accruals. .         3 ,  165  45 
From  change  in  difference  between  book  and 
market  value  during  the  year 6.720  06 

Total  gain  carried  in $13 .030  38 

Losses: 
Decrease  in  book  value,  other  than  for  amortiza- 
tion        $7,094  43 

Total  loss  carried  in $7 ,01M  43 

Loss  from  assets  not  admitted 43 ,  145  07 

Miscellaneous 

Decrease  in  surplus  account,  Accident  Department  35,527  53 

Premium  notes  void  by  lapse  less  revived 3 ,281  41 

Agents'  balances  made  good 50  15 

Loss  unaccounted  for 1 ,  085  57 


Total  gains  and  losses  in  surplus  during  the 

year $278,635  48  $305,483  72 

Surplus 

Surplus  December  31,  1908 $585,310  28 

Surplus  December  31,  1909 468 ,362  04 

Decrease  in  surplus 116, 948  24 


Totals $395,483  72  $395,483  72 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q   Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively? 

A.  Non-particlpating,  $18,323,406.70;  deferred  dividend.  $12,339,209;  annual  dividend. 
$6,194,130. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31.  1906,  loss  $26,597  39. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  law? 

A.  $83,579  95. 

ScHEDULK   Showing  Prbmiums,  Marcins  and  Exrf:NSB8  for  tub  First  Ykab  or 

Insurance. 

(New  York  Insurance  Law,  Section  97) 

Total  first  year's  premiums $200.840  no 

Loadings  upon  first  year's  premiums  (excess  over  net 
American  experionco  3^^  per  cent.)  on  first  year's 
premiums  actually  colloctod  in  1900 $24,329  26 

Deduct  loadings  on  instalments  of  first  yoar's  pre- 
miums deferred  or  due-and-unreported  December 
31,   1908 1,637  95 

Balance $22,691  31 

Add  loadings  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  ;il,  1900.  4,601   93 

Total  loadings  on  first  year's  premiums $27,293  24 
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Mortality  gains  (by  "  Select-and-UItlmate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1909  and  in  force  December  31,  1909,  upon  which 
the  first  premium  or  first  instalment  thereof  waa 
collected    in    1909 $78,791  59 

Entire  mortality  gains  on  all  policies  issued  and  ter- 
minated in  1909,  upon  which  the  first  premium 
or  first  instalment  thereof  was  collected  in  1909.  1.403  12 

Total   mortality   gains 180,194  71 

Total  margins   $107,487  96 

Commissions  on  first  year's  premiums  actually  dis- 
bursed  in   1909 $63,394  72 

Dedact  commissions  reported  as  to  be  paid  on  in- 
stalments of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,   1908 2,856  07 

Balance $00,538  65 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1909 12,405  75 

Total  first  year's  commissions $72,944  40 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
Insurance    (exclusive   of  salaries   paid   in   good   faith   for   agency 

supervision)   6,810  38 

Medical  examinations  and  inspections  of  proposed 
risks;   actual   disbursements   on   this   account   in 

1909 $17,556  95 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1908 1,085  00 

Balance $10,471  93 

Add  amounts  incurred  but  unpaid  on  this  account 

December  81,  1909 1,829  50 

Total  medical  and  inspection  fees 18.301  45 

Advances   to  agents 7,839  97 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  Law.        $105,896  20 

Excess  of   margins   over  expenses $1,591  75 


ScHSDULE  OF  Mortgages  Owned,  Classitied  bt  States 


State 

Amount  of 

principal 

unpcud 

State 

Amount  of 

principal 

unpaid 

Magflachusetts 

$1,392,750 
13,000 
27,100 

Pennsylvania 

$32,000 

Wavt  JftnMkv 

Total 

Ohio    

$1,464,850 

Bonds: 

U.  a.  coupon 
Appling  CO  Ga 
Appling  CO  Ga 
Appling  CO  Ga 
Appling  CO  Ga 
Appling  CO  Ga 
Appling  CO  Ga 
Atlantic  City 
Baltimore  Md 
1954   4s    ... 


Sensor LR  of  Bonds 


1918  8s 

court  house  bds  102.'>  r>s 
court  house  bds  1926  5s 
court  house  bds  1927  5s 
court  house  bds  1928  58 
court  house  bds  1929  58 
court  house  bds  1930  5s 

1940    4%8 

city  of  annex  imp   reg 


AND  Stocks  Owned 

Book 

Par 

Co.  ft  dep't 

value 

value 

market  value 

$1,005 

$1,000 

$1,020 

1,000 

1.060 

2,000 

2.120 

10,344 

2.000 
2.000 

2,120 
2,120 

2,000 

2.120 

1,000 

1.070 

26,899 

26,000 

26,500 

25,123 

26,000 

26,250 

382 
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Bonds: 

Beaufort  co  N  C  road  ft  bridge  bonds 

1939    68    . . . 
Boston  Mass'  city  of*  1932*  'd'^'a. '.'.'.'.'/. 

Boston  Mass  city  of  1913  4tt 

Boston  Mass  city  of  reg  1919  3^8 

Boston    Mass   city    of    reg    tax    exempt 

1948  4s  

Cambridge  Mass  city  of  1910  4s 

Kennebec  Maine  water  dlst  1925  SViS. 

Marlboro  Mass  city  of  1926  4s 

Massacliusetts  State  of  1941  3V^s 

Massachusetts  State  of  1944  3V<is 

Mobile  Ala  public  works  1919  69 

Newton  Mass  city  of  1915  48 

Newton  Mass  city  of  1924  48 

Newton  Mass  city  of  1936  48 

New  York  N  Y  city  of  197)4  3i/^8 

Oakland  Cal  city  of  swr  bds  1916  4V^s 
Oakland  Cal  city  of  swr  bds  1917  4 Via 
Oakland  Cal  city  of  swr  bds  1918  4Hs 

Pensacola  Fla  imp  1931-6  4^s 

Pensacola  Fla  Imp  1926-36  4V^s 

Perth  Amboy  N  J  city  of  school  1938 

4Mi8, 

Pittsfleld  Mass  city  of  1924  3V^s 

Revere  town   of  reg  school  house  tax 

exempt  1910  48 

Revere  town  of  reg  school  house  tax 

exempt  1911  48 

Revere  town  of  reg  school  house  tax 

exempt  1912  4s 

Revere  town  of   reg  school   house   tax 

exempt  1913  4s 

Revere  town  of  reg  school  house  tax 

exempt  1914  48 

Revere  town  of   reg  school  house  tax 

exempt  1915  4s 

Revere   town   of   reg  school   house  tax 

exempt  1916  4s 

Spokane  Wash  public  impvt  1919  6s. . 
Spokane  Wash  public  impvt  1919  68.. 

Watertown  Mass  town  of  1911  48 

Weehawken  N  J  village  of  1917  4^3. 

Westfleld  Mass  town  of  1927  3^9 

A  T  ft  S  F  Trans-Con  Short  Line  1958 

4s 

Atl  Knoxv  ft  No  L  &  N   Sys  1st  mtg 

1946    68    

Atl  &  Blrm  1st  mtg  1934  5s 

Atl  ft  Birm  Const  Co  ft  Atl  Birm  ft  Atl 

R  R  Joint  notes  dated  May  1.  1906 

trustees'  certificate  1910  5s , 

Atlantic  Coast  Line  1952  48 

Bait   ft   Ohio   Southwest  Div   1st   mtg 

gold    1925    ZMta 

Bangor   ft   Aroostook    Piscataquis    Div 

1st  mtg  1943  5s 

Bangor  ft  Aroostook  Ist  mtg  1943  Ss. 
Belleville  ft  El  D  111  Cent  Sys  1st  mtg 

1910    7s    

Boston  Elevated  St  1935  48 

Boston  ft  Albany  1913  48 

Boston  ft  Maine  1944  4^8 

Boston  ft  Maine  1950  Ss 

Boston    ft    No    St    1st   and    rfdg   mtg 

1964    48    

Carbondale    &    Shawneetown    Ist    mtg 

111  Cent  Sys  1932  48 

Cedar   Rapids   &   Missouri   River    Chic 

ft  N  W  Sys  1016  7s 

Cent  Ind  C  C  C  ft  St  L  Sys  1st  mtg 

1953  4s  

Cent  N  B  N  Y  N  H  ft  H  Sys  Ist  mtg 

1919    5s 
Cent  of  N  j'  equip"  ser'c  1913'  4b.'  ! !  .* ! 
Chesapeake  ft   Ohio  Rich   ft  Allegheny 

Div  2d  mtg  gold  1989  48 

C  B  ft  Q  111  Div  1st  mtg  1949  3ViS.  . 


Book 
value 

Par 
yalne 

Co.  ft  dep't 
market  value 

116.724 

41,916 

2,000 

2.866 

116,000 

40.000 

2.000 

3.000 

$15,900 

38.400 

2,020 

2.940 

27,648 
1.971 

22.058 
2.971 

10.822 
201.011 

16,300 

996 

1.000 

1.000 

46.811 
8,081 
6,069 
6,077 

20,291 
1,014 

24.000 
2.000 

26.000 
3.000 

10,000 
190,000 

16,000 
1,000 
1,000 
1.000 

46.000 
8,000 
6,000 
6.000 

20.000 
1,000 

27.120 
2.000 

23.760 

3,060 

9,700 

182.400 

16.460 
1,010 
1.030 
1.040 

40.600 
8,160 
6.120 
6.180 

20.000 
1,000 

26,260 
930 

26,000 
1.000 

26,000 
970 

1.504 

1,600 

•                    •       > 

1.000 
1.000 

1.600 

0,071 

1.000 
1.000 
1.000 

6.000 

5,20<l 

4.800 

990 

16.191 

1,841 

1,000. 
6.200 
4,800 
1.000 
15,000 
2.000 

6.200 
4.800 
1.000 
15.450 
1,940 

47,663 

50,000 

47.000 

28,286 
26,367 

26.000 
26,000 

27.500 
24.600 

28,800 
24.260 

80.000 
26,000 

25.600 
24,000 

30.800 

86.000 

81.500 

11.975 
24.006 

10.000 
20.000 

10.800 
22,400 

14,171 

26,058 

3,922 

2.097 

26.412 

14.000 

26.000 

4,000 

2,000 

33,000 

14.140 

26.000 

4.000 

2,140 

26.070 

44.626 

60.000 

44.600 

2.918 

3,000 

2.880 

63,790 

54.000 

62.640 

9,700 

10,000 

9.100 

26,126 
17,126 

25.000 
18,000 

26.00O 
17,820 

9,100 
14,756 

10,000 
15.000 

9.400 
L'^.-noo 
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Bonds: 

C  B  &  Q  Neb  Ext  Ist  mtg  1927  48. . . 

Ciklcago  City  Rys  1927  5s 

Chic  *  E  1  equip  1915  4%a 

Chic  &  E  1  equip  1911  5b 

Chic  June  Ist  mtg  1945  48 

Chic  M  &  St  P  deb  1934  48 

Chic  &  N   V\  deb  19»3  5s 

Chicago  Ky  Co  lat  mtg  1927  5s 

C  8t  P  M  &  O  l8t  consol  mtg  1930  tts 
Chic  W  Ind  gen  Ist  mtg  gold  1932  6s. 
C  I  ft  W  1st  and  rfdg  mtg  1953  4s. . 
Cleve  Cln  C  &  ISt  L  Cairo  Uiv  Ist  mtg 

1939    48 

€  Li  &  W  1st  mtg  stamped  1938  5s. . . 
Coal  River  Ist  mtg  gold  guar  prln  & 

Int  by  Chesapeake  Ohio  1945  4s 

Concord  &  Montreal  1920  3Mis 

Danbury  &  Norwalk  N  Y  N  U  &  H  Sys 

Ist  and  rfdg  mtg  1955  4s 

Detroit  ft  Toledo  Shore  Line  Ist  mtg 

gold   1953  4s T 

Dutchess  Co  N   Y  N   H  ft  H  Sys  Ist 

mtg  gold   1940  4^8 

Elmira  Cort  ft  No  Ist  mtg  guar  prln 

ft  int  by  Lehigh  Valley  1914  5s 

Fltchburg  1927  48 

Fltchbure  1928  4s 

6  B  ft  1  Ist  mtg  guar  prin  ft  int  by 

Penn  B  B  Co  1941  4^s 

Hocking  Valley  equip  notes  1912  48. . 
Ill    Cent   Lioulsville   Div    Ist   mtg   reg 

1953   3%8    ....: 

Ill  Cent  Omaha  Div  1st  mtg  1951  38. . 
Ind  ft  St  L.  C  C  C  ft  St  L  Sys  Ist  mtg 

1919   78 

luterborough    Bapid    Transit    St   conv 

gold  notes  1911   68 

Lake  Erie  ft  W  1st  mtg  1937  5a 

Leamington  ft  St  Oair  N  Y  C  Sys  Ist 

EDtg  guar  prin  ft  int  by  Canada  So 

Av40     48     ••.•.•.•..•«...«.....,,. 

Lehigh  ft  New  York  guar  prln  ft  int  by 
Lehigh  Valley  1945  48 

Lynn  ft  Boston  B  B  1st  mtg  1924  5s. 

Manitowoc  G  B  ft  No  Ist  mtg  C  ft  N 
1941    3^8    7 

Mich  Cent  deb  1929  4a 

Milwaukee  ft  Northern  C  M  St  P  Sys 

1913  68  :. 

Missouri  Kan  ft  Okla  Ist  mtg  1942  5s 
Mobile    ft    Ohio    equip    gold    series    E 

1911  4Hi    

Mobile    ft    Ohio    equip    gold    series    E 

1912  4%8  -»    ■-    o 

Mobile  ft  Ohio  ist'  mtg  1927*  6s.* ! .' 
Mont  Cent  Gt  No  Sys  1st  mtg  1937  68 
N  C  ft  St  L  Ist  ft  consol  mtg  1928  58. 
N  C  ft  St  Louis  Jasper  Branch  Ist  mtg 

1923    6s 

NashYiUe  Florence  ft  Sheffield  L  ft  N 

8t8  l8t  mtg  gold  1937  5s 

NYC  Lines  equip  gold  notes  1915  5s 

N  Y  C  ft  H  B  deb  1934  48 

N  Y  N  H  ft  H  Harlem  ft  Port  Chester 

Div  let  mtg  1954  48 

N  Y  N  H  ft  H  1954  3^8 

No  Maine  Seaport  Ist  and  term  mtg 

gold  guar  prin  ft  int  by   Bangor  ft 

Aroostook  1935  58 

Ohio  Biver  Bait  ft  O  Sys  consol  mtg 

1037    58 

Old  Colony  St  Ist  ft  rfdg  mtg  1054  48 
Oregon   Short  Line  XJ  P  Sys  Ist  mtg 

cons  1946  58 

Port  ft  Ogdensburg  1st  mtg  1928  4%3 
Puget  Sound  Elec  By  Co  notes  1011  58 
St  P  ft  E  Gd  Trunk  Chic  ft  N  W  Sys 

1018    ds 


Book 
value 

153,393 
26,168 
20,256 
25,062 
15.000 
23,688 
28,726 
25,249 
65,573 
51,793 
24,875 

29,213 
7.648 

23,950 
46,861 

21,088 

10,800 

26,997 

15,203 

26,236 

4,350 

30,368 
23.428 

23.500 
20,705 

38,845 

20,002 
12,262 


25,000 

24,520 
26,872 

22,768 
23.188 

10.618 
27,089 

9.872 

14,773 
30.188 
82.470 
41,536 

23,142 

27.948 
24,125 
24.358 

52.995 
810 


22,670 

55,615 
44,850 

28.105 
20.919 
13.735 

10,252 


Par 
value 

150.000 
25,000 
20.000 
25.000 
15,000 
25,000 
25,000 
25,000 
50,000 
46,000 
25,000 

30,000 
7,000 

25.000 
50,000 

20,000 

12,000 

25,000 

15,000 

25.000 

4.000 

28.000 
25,000 

25.000 
25.000 

32.000 

20,000 
11,000 


25,000 

26.000 
25.000 

25,000 
25.000 

10,000 
25,000 

10,000 

15,000 
25,000 
25,000 
37,000 

20,000 

25,000 
25,000 
26,000 

60,000 
1,000 


20.000 

50,000 
50.000 

25.000 
20.000 
15,000 

10,000 


Co.  ft  dep't 
market  vaiue 

$50,000 
26.000 
19.800 
25.000 
14.100 
23.500 
27,750 
25,250 
63.500 
51,060 
22,000 

28,200 
7,910 

21.750 
47.000 

20.000 

10.560 

25.750 

15.150 

24.750 

3.960 

29.400 
24.500 

22,250 
19,750 

39,040 

20,800 
12.640 

23.750 

28,750 
26,500 

22,600 
23,250 

10,600 
26,750 

9,900 

14,850 
80,250 
82,500 
40,700 

28,200 

28,2.-0 
26,000 
24,960 

50,500 
860 


21,400 

55.000 
44,000 

28,250 
21,400 
15,000 

10.500 
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Book 

Bonds :  value 

Sea  Coast  Phil  ft  R  Sya  prior  lien  1st 

mtg    1948   5s $23,392 

So  Pac  of  New  Mex  1st  mtg  1911  68. .  19,148 
So  Pac  Branch  guar  prin  £  int  by  So 

Pac  B  R  Co  1937  68 64,747 

Sunbury  Hazel  ton  &  Wilkeabarre  Penn 

Sys  2d  mtg  1938  68 32,418 

Terra  Hauie  &  Peoria  Ist  mtg  conaol 

guar  by  T  U  ft  I  R  R  1942  6s 28,310 

Vermont  Valley  B  ft  M  Sya  1st  mtg 

1910    68    25,203 

West  find  St  1923  4V^8 15,371 

Winona  ft  St  Peters  1st  mtg  guar  prin 

ft  int  by  C  ft  N  W  1916  7s 30,586 

Am  Tel  ft  Tel  Co  1929  4s 15,270 

Chicago  Tel  Co  1st  mtg  1923  5s 25,928 

Puget  Sound  Power  Co  1933  5s 19,500 

Stocks : 

70  Fltchburg  R  R  Co  pfd 9,852 

200  Mass   Elec   Companies   pfd 18,625 

20  Ohio  Trust  Co  of  Columbua  Ohio.  3,025 

834  Pennsylvania  R  R  Co 65,375 

50  State  Street  Trust  Co  of  Boston.  10,500 

Totals $2,810,207 


l»ar 
value 

Co.  ft  dept 
market  value 

$20,000 
19,000 

$22,800 
19.190 

50,000 

63,000 

26,000 

81,250 

26,000 

27.250 

25,000 
15.000 

25.000 
15.760 

26,900 
16,000 
25.000 
20,000 

30.562 
14.880 
25,750 
20.000 

7,000 
20,000 

2,000 
41,700 

5,000 

9.240 
16.000 

2,800 
57,129 
12,500 

$2,684,100 

$2,754,401 

1909]        Columbian  National  Like  Insurance  Co. 
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COXNECTICUT   GEXERAL  LIFE   INSURANCE 

COMPANY 


HARTFORD,  CONN, 

[Incorporated  June,  1RG5;  commenced  business  October,  1805] 
ROBERT  W.  HUNTINGTON,  Jr.,  President  GEOUGE  E.  BULKLEY,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $150,000 

INCOME 

First  year's  premiums,  without  deduction,  less 

$8,752.57    reinsurance     $209, 332  87 

Surrender  values   applied    to    pay    first    year's 

premiums 1,  710  65 

Total  first  year's  premiums ,*211,  043  52 

Dividends  applied  to  purchase  paid-up  addi- 
tions and   pure  endowments    17,677  00 

Surrender  values  applied   to   purchase   paid-up 

insurance 14,  054  03 

Consideration  for  original   annuities   involving 

life   contingencies    1, 426  61 

Total  new  premiums $24 1.  201    16 

Kenewal     premiums,     without     d«Mlu<liun.     less 

$34,347.77    reinsurance    $1,  150.  033  75 

Dividends  applied   to  pay  ronc\\al  i)r('iiiiums. .  50,772  43 

Dividends    applied    to    shorten    the    endowment 

or  premium  paying  period 41114 

Surrender  values  applied   to  jmv   renewal   ]>rc- 

miums 2,  500  32 


Total  renewal  premiums   1.  213,  617  (U 

Total    premium    income    $1, 457.  i^\H  SO 

Dividends  left  with  com[»any   to  accumulate  at  intercut 4,353  1)0 

Interest: 

Mortgage    loans     $207. 678  56 

Bonds  and   stocks 120.  800  91 

Premium  notes,  jmlicv   loans  or   liens 50,900  35 

On   deposits    ! 3.  471  93 

From   other  sources 2,  234  26 


Total    385,  266  01 

Discount  on  claims  paid  in  advance 58  01 

Rent 22.711  60 

From  other  sources    708  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real    estate    $300  00 

Bonds 810  70 

Stocks   2, 010  75 

3,121   54 
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Cfross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Bonds  (including  $1^532  for  accrual  of  discount) $1.  532  00 


Total  Income f  1,875,570  45 

Ledger  Assets,  Becember  31,  1908 7,658,580  23 

Total 98,534,150  68 


DISBURSEMENTS 
Death      claims      (less     $37,500     reinsurance), 

$238,355.30;    additions,  $249    $23S.  (504  30 

Matured  endowments    200, 098  00 


Net  losses  and  matured  endowments $43S,  702  30 

Annuities  involving  life  contingencies  3, 377  90 

Surrender  values: 

Paid   in   cash,   or   applied    in   liquidation   of 

loans  or  notes   $128,  854  54 

Applied  on  premiums    4, 210  97 

To  purchase  paid-up  insurance    14,  054  03 


Total 147, 119  54 

DividendB: 

Paid   in   cash,   or   applied   in   liquidation   of 

loans  or  notes    $17,  91)0  56 

Applied  to  pay  renewal   premiums 59,  772  43 

Applied  to  shorten  endowment  or  premium- 
paying  period    41 1  14 

Applied  to   purchase   paid-up   additions  and 

pure  endowments    17,  677  00 

Left  with  company  to  accumulate  at  interest  4,  353  99 


Total 100,  205  12 

{Total  paid  policyholders $689,404.86) 

Supplementary  contracts  not  involving  life  contingencies 266  00 

Dividends  and   interest   thereon   held  on   deposit   surrendered 

during  the  year   537  78 

Dividends  to  stockholders    13, 600  00 

Commissions  to  agents: 

First  yeai-'s  premiums    $81,  745  35 

Renewals 85, 861  90 

Annuities 71  33 


Total 167,668  58 

Commuted  renewal  commissions   100  00 

Traveling  expenses  of  supervisors 3, 076  19 

Agency  expenses  and  salaries 21,  200  00 

Medical    examiners'    fees,     $11,004.60;     inspection     of    risks, 

$1,406.63 12, 411   13 

Salaries   and    all    other    compensation    of    officers   and    home 

office    employees    57. 030  81 

Rent 6, 000  00 

Advertising  and  subscriptions  661  .58 

Printing  and  stationery   7, 838  62 

Postage,  telegraph,  telephone  and  express 2,  587  36 

Legal  expenses    859  35 

Furniture,  fixtures  and  safes 772  05 
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Repairs  and  expenaes  on  real  estate ^lO  700  10 

Taxes  on  real  estate '    ' '  3'  ^40  42 

State  taxes  on  premiums 10  Q%i  73 

Insurance  department  licenses  and  fees 1*  179  95 

All  other  licenses,  fees  and  taxes "  , . .  9*  4^9  28 

Other  disbursements 3  159  Js 

Agents'  balances  charged  off '   21  76 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real    estate    <jtl02  50 

Bonds Ig2  74 


Or 08B  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 


375  24 


tnz. : 


Bonds   (including  $6,201.70  for  amortization  of  premiums) .  6,  201  79 

Total  Disbursements f  1,028,082  53 

Balance $8,506,068  15 

LEDGER  ASSETS 

Book  value  of  real  estate   $276,  200  00 

Mortgage  loans   4.  559*  636  69 

Loans  on  policies    895.  978  21 

Premium  notes    09,  652  64 

Book  value  of  bonds  $2,336,920  and  stocks  $205,419.17 2,542,339  17 

Cash  in  company's  office 1^  196  03 

Deposits  in  trust  companies  and  banks  on  interest 169,  933  60 

Agents'    balances    131  81 


Total $8,506,068  15 

NOX-LKDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage    loans    .$87, 811  38 

Bonds ;}8,  086  22 

Premium  notes,  policy   loans  or  liens 20,  060  38 


Total 145,  9'57  98 

Rents  due 36  25 

Market  value  of  bonds  not  subject  to  amortization  and  stocks 

over  book   value 22,  188  58 

New  business  Renewals 

Cross  premiums  due    $4,  304  46        $57,  033  53 

Gross  deferred  premiums   24,  620  61         181,079  19 


Totals $28,  925  07       $238,  112  72 

Deduct  loading    5,  356  83  40,  719  30 


$23,568  24   $197,393  42 


Net   uncollected    and    deferred    premiums. 220, 961  66 


Gross  Assets f8,895,212  6SS 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'    balances    $196  81 

Net  premiums  in  execs'?  of  reserves    1.  124  95 

I     '  

Total 1,  321  16 


Total  admitted  Assets 4^8,893,891  46 
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LIABILITIES,    SURPLUS   AND   OTHER   FUNDS 

Net  present  value  of  all  policies  "  paid  for "  and  in  force  on 
the  3l8t  day  of  December,  1909,  as  computed  ;by  the  com- 
pany on  the  following  tables  of  mortality  and   rates  of 
interest,  viz.: 
Actuaries'  table  at  4  per  oent.  on  issues  prior  to  January 

1,    1901    $4,  327,  509  00 

American  experience   table  at  3%   P®r   cent. 

on  issues  subsequent  to  January  1,  1901..   $3,450,182  00 

SUime  for  reversionary  additions 64,  200  00 

3,  514,  38a  00 

Xet  present  value  of  annuities    (including  those  in  reduction 
of   premiums)    on  following  tables  and   rates   of   interest, 
viz.: 
McClintock,  31/3  per  cent 31,  590  00 

Total $7,  873,  481  00 

Deduct  not  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies .* 97,  115  00 

$7, 776, 366  00 
Reserve    to    provide   for   health    and    accident    benefits   in    life 

policies 5  00 

•  Net  reserve    (paid  for  basis) $7,  776,  371  00 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded 4,  041  50 

Losses   and  claims: 

Death   los^^es  reported,  no  proof.<  received...         $21,184  00 
Matured  endowments  due    1,  348  00 

Total  policy  claims    22,  532  00 

Dividends  left   with   company   to   accumuJate   at   iiilcf'st  and 

accrued  interest  thereon    9,  928  50 

Premiums  paid   in  advance    5,  452  22 

Unearned  interest  and  rent  paid  in  advance   6,  936  69 

Salaries,  fees,  rents,  oflicc  expenses,  bills  and  accounts  due  or 

accrued 2,  333  30 

Taxes  due  or  accrued 27,  976  23 

Unpaid  dividends  to  stockholders   7,  500  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  defeiTcd  pre- 
miums    10,  832   19 

Amounts  sot  apart,  apportioned,  provisionally  ascertained,  cal- 
culated, declared  or  held  awaiting  apportionment  on  deferred 

dividend    policies     86. 356  61 

Surrender  values  claimable    in   excess   of   reserves 8,822  55 

Capital 150,  000  00 

Unassigned   funds    ( surplus) 774,  808  52 

Total   $8,893,891  46 


•  Net  reserve  as  computed  by  Connecticut  Tnsiirnnoe  Department,  paid  for  basis. 
17,769,367. 
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BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Number 

In  force  December  31,  1I»0S.  .* 7,278 

Issued    during    year 903 

Totals 

Terminated   during   year 

In  force  December  31,  1009 

Liosses  and  claims : 

Unpaid  December  31,  lOOS 

Incurred    during    year 

Totals 

raid  during  year 

Unpaid  December   31,    1909 

Premiums  collected,  without  deduction 

PREMIUM  NOTE  ACCOTNT 

On  hand  Decoml)er  31,  inos $r>0,370  23 

Received  during  year 28,400  45 

Restored  by  revival  of  policies 63  50 

Total 

Deductions : 

Used  In  purchase  of  surrendered  policieK $2,559  51 

Used  In  payment  of  dividends 174  50 

Redeemed    In   cash 12,447  53 

Total 

Balance 


Amount 
$12,244,519 
2.485^62 


8,241 
416 

$14,729,781 
954,719 

7,825 

$13,775,062 

o 
09 

$429 
105,(Hri 

101 
97 

$105,474 
100,974 

4 

$4,500 

$435,344 

$84,834  18 


15,181  54 


$69,652  64 


Gain  and  Loss  Exhibit— Participating  Business 

INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during  the 
year $766,687  07 

Deduct  Krosa  uncollected  and  defer- 
red premiums  of  the  previous  year .     118, 506  76 

Balance $648,181  21 

Arid  Kross  uncollected  and  deferred 
premiums  December  31,  1909 132,800  04 

Total $780,981  25 

Deduct  KT'>ss  premiums  paid  in  ad- 
vance December  31,  1909 3 .662  80 

Balance $777,318  45 

Add  KTOss  premiums  paid  in  advance 

December  31  of  previous  year. . . .         3 ,068  10 

Gross  premiums  of  the  year $780,386  55 

Deduct  net  premiums  on  the  same. .     621 ,  179  11 

Loading  on  gross  premiums  of  the 
year  (averaging  20.4  per  cent,  of 
the  gross  premiums) 

Insurance  expenses  paid  during  the 

'    year $152,452  73 

Deduct  luEurance  expenses  unpaid 
December  31  of  previous  year  (in- 
cluding $26,019.92  loading  on 
uncollected  and  deferred  premi- 
ums)        41,402  99 

"  Balance $111,049  74 


Gain  in 
surplus 


$159,207  44 


Loss  in 
surplus 
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Gain  in  Loss  in 

surplus  surplus 


Add  insurance  expenses  unpaid  l>e- 
cember  31.  1900  (including  $20,. 
313.78  loading  on  uncollected  and 
deferred  premiums) $45 ,014  26 

I  isuranoe  expenses  incurred  during 

the  year $156,063  00 

Giin  from  loading $3, 143  45 

Interest 
Interest,  dividends  and  rents  ro(*eivpd 

during   the   year    (less    $2.243.si 

amortization    and    plus    $554.28 

accrual) $145,037  76 

D.Hiuct  interest  and  rents  due  and 

accrued  December  31  of  previous 

year 44,514  63 

Balance $101,423  13 

Add  interest  and  rents  due  and  ac- 
crued December  31,  1900 52.820  71 

Total $154,243  84 

Deduct  interest  and  rents  paid  in 
advance  December  31,  1009 2.576  28 

Balance $151 ,667  56 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 1 .016  43 

Interest  earned  during  the  year $153 ,583  00 

Investment  expenses  paid  during  the 

year $12,354  14 

Deduct  investment  expen^ies  unpaid 

December  31  of  previous  year 1 ,006  60 

Balance $11 .257  54 

Add    Investment    expenses    unpaid 

December  31,  1000 1 .  283  56 

Investment  expenses  incurre<l  during 

the  year 12,541  10 

Net  income  from  investments $141,042  89 

Interest  required  to  maintain  reserve  104,320  00 

Gain  from  interest 36,713  80 

MORTA  r.ITY 

Expected  mortality  on  net  amount  at 

risk $166.80:<  00 

Death  losses  paid  during  the  year. . .     $88,610  70 
1  deduct  deatli  losses  unpaici  Decern- 

ber  31  of  previous  year 1 ,830  00 

Balance $86,780  70 

Add  death  losses  unpaid  December 

31,  1000 4.656  00 

Death  losses  Incurred  during  the  year 

including  the  commuted  value  of 

installment  death  Icsses $01 .436  70 

Deduct  terminal  reserves  released  by 

death  of  insured 20,065  00 

Actual  mortality  on  net  amount  at 
risk 61,471  70 

Gain  from  mortality '  105,301  30 

SUBRENDERS,   LaPAES  AND  ChANQES 

Terminal  reserves  on  policies  and 
additions  surrendered  for  cash  val- 
ue during  the  year $71 ,  027  00 

Deduct  amount  paid  on  the  same. . .  64. 134  50 

Gain  during  the  year  on  said  policies 
surrendered  for  cash $7 ,  702  50 
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Terminal  reserves  on  policies  on  ac- 
count of  which  extended  insurance 
was  granted  durinR  the  year 

Deduct  indebtedness  and  initial  re- 
serves on  said  extended  insurance. . 

Gain  during  the  year  on  extended  in- 
surance   

Terminal  reserves  on  policies  ex- 
changed during  the  year  for  paid-up 
insurance 

Deduct  indebtedness  and  initial  re- 
serves on  said  paid-up  insurance. . 


$9,203  00 
6.822  00 


$4,827  00 
4.695  79 


Gain  during  the  year  on  said  paid-up 
insurance 

Loss  from  changes  and  restorations 
made  during  tlie  year 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on  which 
no  cash  value,  paid-up  or  ex- 
tended insurance  was  allowed. . . . 

Total 

Decrease  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
from  surrendered  and  lapsed 
policies 

Dividends 

Dividends  received  on  non-participating  policies 
reinsured 

Dividends  paid  policyholders  in  cash  $17,990.56; 
left  witli  the  company  to  accumulate,  $4,H5;i.99. . 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 


$2,381  00 


131  21 
—3,776  00 

7,738  00 

$9,266  71 

206  97 


$22,344  55 
69.772  43 

18.088  14 


Total $100,205  12 

Deduct  decrease  in  unpaid,  deferred  and  appor- 
tioned dividends 17 ,  106  78 


Decrease  in  surplus  on  dividend  account 

Special  Fitnds 

Special  funds  and  special  reserves  December  31, 

lODS 

Special  funds  and  special  reserves  December  31, 


1909, 


Increase  in  special  funds  and  special  reserves  during 
the  year 


$8,042  88 
8,822  55 


Gain  in 
surplus 


Loss  *n 
surplus 


$9,473  68 


ri  877  05 


83.098  34 


779  67 


Gains: 
Profit  on  sales, 


INVESTMENT  EXHIBIT 

Real  Estate 
$108  54 


Total  gain  carried  in, 
L  jsses: 

I^uss  on  sales 


$69  65 


Total  loss  carried  in, 


Stocks  and  Bonds 
Gains: 

rrofits  on  sales  or  maturity $1 .020  83 

From  change  In  difference  between  boolv  and 

marlvet  value  during  year 8 ,  278  60 


Total  gain  carried  in. 
Losses: 
Loss  on  sales  or  maturity 


$66  12 


Total  loss  carried  in 

Loss  from  assets  not  admitted , 


$108  54 


69  65 


9.299  43 


66  12 
81  78 
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Miscellaneous 

Ciain  in  Lo><s  in 

surplus  Furplua 

Clain $233  37 

Loss J43  34 

Gain  unaccounted  for 6 , 2.i2  91 


Total  gains  and  los.ses  in  surplus  during  the 

year $170,616  57     $S0,016  S5 

SURPLUH 

Surplus  December  31,  1908 $73,482  08 

Surplus  December  31,  1909 138 ,081  78 


Increase  in  surplus 84 ,  599  72 


Totals $170,616  57  $170,616  :)7 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans  stating  separately 
a*nounts  of  annual  dividend  business  and  deferred  dividend  business  respectively? 

A.  Non-participating,  $25,030,605.40;  annual  dividend,  $19,373,958.35;  deferred  dividend, 
S 164, 100.00. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policii  ■ 
written  after  December  31,  1906,  $19,087. 

Q.  What  is  the  excess,  if  any.  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  coniputed  on  the  basis  of  tue  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  law? 

A.  $41,387 

SciiEDULB   Showing  Premiums,  Mauoink   and  Exi'knsks   for  tiik  Fiiist  Year  of 

Insurance  —  PAiiTicirATiNG  Business 

(New  York  Insurance  Law,   Section  97) 

Total  first  year's  premiums $100,057  32 

I/ondin^s  upon  first  year's  premiums  (excess  over 
net  American  experience  SMj  per  cent.)  on  first 
year's  premiums  actually  collected  In  1909 $*j:;.-lsi  OG 

Deduct  loadings  on  instalments  of  first  years  pre- 
miums deferred  or  due-and-unreported  December 
31,  1908 4.1S4  00 

Balance $19,297  90 

Add  loadin^.^  on  instnlmentR  of  first  year's  pre- 
miums deferred  or  due-and-mi reported  December 
31,  1909 3.C33  SO 

Total  loadings  on  first  yenr's  premiums $22,931  85 

Mortality  gains  (by  "  Select-and-Ultimnte  "  method). 
Entire  mortality  ^ains  on  all  policies  Issued  in 
1900  and  In  force  December  31,  1909,  u]>on  which 
the  first  premium  or  first  instalment  thereof  was 
collected  In  1909 $:'.n,is4  oO 

Entire  mortality  Grains  on  all  nollcies  issued  and 
terminated  in  1909,  upon  which  the  first  premium 
or  firpt  Instalment  thereof  was  colleeled  in  1909. .  SOri  9.1 

Total   mortality   gains .Tl.O.'O  01 

Total  margins $53,981   80 

Commissions  on  first  year's  premiums  actually  dis- 
bursed  In   1909 $46,301   SO 

Deduct  commissions  reported  as  to  h*^  na!d  on  histal- 
ment9  of  first  year's  premiums  deferred  or  dne- 
and-unreport cd  December  31,   1908 7.389  41 

Balance $38,912  C.) 
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Add  commissions  to  Iw  paid  on  lu«t«lraeul«  of  first 

vear's    premiums   deferred    or    due-and-iin reported  »^^,,   „« 

December  31,  1909 ^6.441  38 

Total  first  year's  commissions $45,353  77 

Medical    examinations   and    inspections    of   propositi 

rislts:    actual    disbursements    on    this    account    in  ,.  ^ . 

1909 •••••  ttM-2t   14 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,   1908 «*'    <9 

Balance I<5.989  44 

Add   amounts   incurred   but  unpaid   on    this  account 

December  31,   1909 <3-J  ^^ 

Total  medical  and  Inspection  fees 7,724  90 

Total  expenses  chargeable  to  the  procurement  of  new  busi-  ^  ^ 

ness  as  specified  In  section  97,  New  York  Insurance  Law.  $53,078   tu 

Excess   of   margins  over  expenses $903  10 


rilKMIl'MS,.  MAlUnXS    AND    KXI'KNSKS     V^Hl    TIIK    CoMrAXY'S    ToTAL    BHSINKSS 

Total  premiums  of  the  year $780,38G  '*•* 

Total   loadings    (excess   of   gross    premiums    over   net    premiums   by 

standards  adopted  by  the  company  under  section  84)  on  premiums  ^,.^0^-   <« 

of  the  year $ii>li.20i  -i  \ 

Mortality  gains  as  per  Part  I  of  this  schedule 31,050  ot 

Total  margins  allowed  by  section  97.  New  York  Insuranc*'  I,aw.         $190,257  4o 

Total  exiH^nses  incurred  by'  the  company  in  1001) 
(Including  total  first  year's  expenses  as  shown  In 
Tart   I  of  this  schedule) $Hri.0.n4  92 

Deduct  actual  Investment  expenses  (not  exceeding 
\\  of  one  per  cent,  of  mean  Invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
In   connection  with    n«il   estate 12.3.'»4  14 

Tofal  insurance  expenses  for  1009  directly  paid  or  incurred  by 

the  company    152,700  78 

Excess  of  total  margins  over  total  Insurance  expenses. . . .  $37,556  67 


Gain  and  Loss  Exhibit— Non -Participating  Business 

INSURANCE  EXHIBIT 
RrNNiMO  Expenses 


Gross  premiums  received  during  the 
yeax $691 ,  130  83 

Deduct  gross  uncollected  and  defer- 
red premiums  of  the  previous  year .     125,691  54 

Balance $565,439  29 

Add  gross  uncollected  and  deferred 
premiums  December  31.  1909 134.237  75 

Total $699,677  04 

De(hict  gross  premiums  paid  in  ad- 
vanc«  December  31.  1909 1.789  42 

Balance $697,887  62 

Add  gross  premiums  paid  in  advance         „  ^„,  ^. 
December  31  of  previous  year 2.081  04 

Oross  premiums  of  the  year $699,968  66 

Deduct  net  premiums  on  the  same. .     629,121  99 

Loading  on  gross  premiums  of  the 

year  (averaging  10.1  per  cent,  of 

the  gross  premiums $70,846  67 

Insurance  expenses  paid  during  the 

year $131,079  01 


Ciialn  In  Loss  In 

surplus  surplus 


•1 
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Gain  in  Loss  in 

surplus  surplus 

D3duct  insurance  expenses  unpaid 
December  31  of  previous  year  (in- 
cluding $15,041.53  loading  on  un- 
collected and  deferred  premiums)..     $27,492  00 

Balance $103,586  11 

Add  insurance  expenses  unpaid  De- 
cember 31.  1909  (including  $16.- 
762.35  loading  on  uncollected  and 
deferred  premiums) 28 ,  146  47 

Insurance  expenses  incurred  during 

the  year $131,732  68 

Loss  from  loading $60,885  91 

Interest 

Interest,  dividends  and  rents  received 

during   the   year    (less   $3,957.98 

amortization  and  plus  $977.72  ac- 

cnial) $257,428  07 

Deduct  interest  ajid  rents  due  and 

accrued  December  31  of  previous 

year 86.399  19 

Balance $171,028  88 

Add  interest  and  rents  due  and  ac- 
crued December  31.  1909 93 .  173  52 

Total $264 .202  40 

Deduct  interest  and  rents  paid  in  ad- 
vance December  31,  1909 4,360  41 

Balance $259,841  99 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 3,719  64 

Interest  earned  during  the  year $263 ,561  63 

Investment  expenses  paid  during  the 

year $21,792  19 

Deduct  Investment  expenses  unpaid 

December  31  of  previous  year.  ...         2 ,  128  40 

Balance $19,663  79 

Add    Investment    expenses    unpaid 

December  31.  1909 1,94144 

Investment  expenses  incurred  during 
the  year 21 ,606  23 

Net  income  from  investments $241,950  40 

Interest  required  to  maintain  reserve.  180.817  00 

Gain  from  interest $61 ,  130  40 

MORTAUTY 

Expected  mortality  on  net  amount 
at  risk $227,019  00 

Death  losses  paid  during  the  year. . .  $149,993  60 

Deduct  death  losses  unpaid  Decem- 
ber 31  of  previous  year 6,636  00 

Balance $143,357  60 

Add  death  losses  unpaid  December 

31,  1909 16,628  00 

Death  losses  incurred  during  the  year 

including  the  commuted  value  of 

installment  death  losses $159,885  60 

Deduct  terminal  reserves  released  by 

death  of  insured 58,271  00 

Actual  mortality  on  net  amount  at 

risk 101 ,614  60 

Gain  from  mortality 125,404  40 

Annuities 

Expected  disbursements  to  annui- 
tants   $3,331  91 
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Gain  In  Loss  In 

surplus  surplus 

Deduct  reserve  expected  to  be  re- 
leased  by  death ^872  w 

Net  expected  disbursements  to  an- 

nuitants $2 ,468  96 

Actual  annuity  claims  incurred S3, 377  90 

Net  actual  annuity  claims  incurred..  3,377  90 

Loss  from  annuities 1918  05 

Surrenders,  Lapses  and  Changes 

Terminal  reserves  on   poticles  and 

additions    surrendered    for    casli 

value  during  the  year $74 ,  194  00 

Deduct  amount  paid  on  the  same. . .       63 ,029  53 

Gain  during  the  year  on  said  policies 
surrendered  for  cash 511 .  io4  47 

Terminal  reserves  on  policies  on  ac- 
count of  which  extended  insurance 
was  granted  during  the  year $8 ,  836  00 

Deduct  indebtedness  and  initial  re- 
serves on  said  extended  insurance. .         6 .  763  00 

Gain  during  the  year  on  extended  in- 
suranoe 2 ,  073  00 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for  paid-  

up  insurance $10,420  00 

Deouct  indebtedness  and  initial  re- 
serves on  said  paid-up  insurance  .         9.507  72 

Gain  during  the  year  on  said  paid-up 

insurance 912  25 

Loss  from  changes  and  restorations 

made  during  the  year — 4 ,  462  00 

Gain  during  the  year  from  reserves 

released  on  lapsed  policies  on  which 

no  cash  value,  paid-up  or  extended 

insurance  was  allowed 3 ,  635  00 

Total $13,322  75 

Increase  during  the  year  in  unpaid 
surrender  values 542  10 

Total  gain  during  the  year 
from  surrendered  and  lapsed 
policies $12,780  6o 

Dividends 

Dividends  paid  stockholders 13,600  00 

Dividends  received  on  non-participating  policies 
reinsured ::'ia .•  1.877  06 

Increase  in  unpaid  dividend  to  stockholners  de- 
clared December  31,  1909,  payable  January 
1,  1910 $1,500  00 

Decrea.se  in  surplus  on  dividend  account 1,500  00 

Special  Funds 

Special  funds  and  special  reserves  December  31, 

1908 $0  68 

Decrease   in   special    funds   and   special   reserves 

during  the  year 0  68 

INVESTMENT  EXHIBIT 
Heal  Estatk 

Prom  on  sales $101  46 

Total  gain  carried  in 191  46 

Losses: 

Loss  on  sales $  122  85 

Tota,  loss  carried  In 122  85 
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Stocks  and  Bonos 


Gains: 

Proflts  on  sales  or  maturity $1, 800  7 1 

From  chanffe  in  difTerence  between  book  and 

market  value  during  tiie  year 13 .  793  55 

Total  sain  carried  in 

Losses: 

Loss  on  sales  or  maturity $110  62 

Total  loss  carried  in 

Gain  from  assets  not  admitted 

AflSCELLANBOnS 

Gain 

LfOss 

Lioss  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the 
year 

Surplus 

Surplus  December  31.  1908 $481 ,096  73 

Surplus  December  31,  1909 616,726  74 

Increase  in  surplus 

Totals 


(lain  in 

surplus 


$15,594  26 


458  68 


411  63 


Loss  in 
surplus 


$116  62 


76  45 
5.117  32 


$217,868  11     $82,238  10 


1 35,6:50  01 


$217,868  11  $217,868  11 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  prel  minary 
erm,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Ye«. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  poi  ciesT 

A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  sepaiatcly 
amounts  of  annual  dividend  business  and  deierred  dividend  business  respectively? 

A.  Non-participating,  $25,030,605.40;  annual  dividend,  $19,373,958.35;  deferred  divic'cnd, 
$164,100.00. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  po  iciea 
written  after  December  31^  1906,  $23,998. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
raedt,  over  such  reserve,  coinputed  on  the  basis  of  tlie  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  law? 

A.  $51,548. 

SciiKDULB  Showing  rREMiuMs,  Margins  and  Expenses  for  the  First  Year  ok 

Insurance  —  NoN-rARTicirATiNu  Business 

(New  York  Insurance  Law,  Section  07) 

Total   first  year's  premiums $1)7,020  8."> 

Loadings  upon  first  year's  premiums  (exross  over 
net  American  experience  3%  per  cent.)  on  lirst 
year's  premiums  actually  collected   In   1900 $0,008  84 

Deduct  loadings  on  instalments  of  first  years  pre- 
miums deferred  or  duc-and-un reported  Deccml>er 
31.   1908    l,r»14  21 

Balance $7,454  O,*? 

Add  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-iinreported  December 
31.   1900    1,722  94 

Total  loftdinsrs  on  first  year's  premiums $0,177  57 

Mortality  gains  (by  *' Se!ect-smd-T'If Iniate  *'  metlKidi. 
Entire  mortality  pralns  on  all  policies  issued  In 
1909  and  in  force  December  31.  1909,  upon  which 
the  first  premium  or  first  Instalment  thereof  was 
collected    in    19<)9 $40,001   1»0 
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Entire  mortality  gains  on  all  polifies  issued  and 
terminated  in  1909»  upon  whicn  the  first  premium 
or  first  Instalment  thereof  was  collected  in  lUOU. .  $1,880  71 


Total   mortality   gains. 
Total  margins    . . 


Commissions  on  first  year's  premiums  actually  dis- 
bursed  in   1909 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
B  of  first   year  s   premiums   deierred   or  due- 


ments 

and-un reported   December   31,    1908 


Balance 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December   31,   1909 


Total  first  year's  commissions   

Medical  examiuations  and  inspections  of  proposed 
risks;  actually  disbursements  on  this  account  in 
1909    

Deduct  amounts  reported  ns  inrurit^d  but  unpaid  on 
this  account  December  31,  1008 


Balance 

Add  amounts  incurred  but  unpaid  on   this  account 
December  31.  1909 


$35,443  55 

4.149  07 
$31,294  48 

4,622  90 


$5,383  99 
110  30 


$5,273  69 
747  81 


Total  medical  and  inspection  feos, 


Total  expenses  chargeable  to  tlie  procuremmt  of  now  busi- 
ness as  specified  in  section  97,  New  York  Insurnnce  l4iw. 


Bxccess  of  margins  over  expenses, 


$48,848  04) 
$58,02o   Tm 


$35,017  38 


0,021  50 


$41,938  88 


$16,080  69 


PaKMiUMS,  Margins  and  Expenses  fob  the  Company's  Total  Business 
Total  premiums  of  the  year $699,968  66 


Total  loadings  (excess  of  gro«s  premiums  ovor  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of   the  year 

Mortality  gains  as  per  Part  I  of  this  schedule 


Total  insurance  expenses  for  1909  directly  paid  or  incurred  by 
the  company 


Excess  of  total  insurance  expenses  over  total  margins. 


$70,846  67 
48.848  00 


Total  margins  allowed  by  section  97,  New  York  Insurance  Law.        $119,694  07 

Total  expenses  incurred  by  the  company  In  1009 
(including  total  first  year's  expenses  as  shown  in 
Part  I  of  this  schedule) $153,464  75 

Deduct  actual  Investment  expenses  (not  exceeding 
%  of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate 21.792  19 


131,672  56 


$11,977  89 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 


Ck>nnecticut 

District  of  Columbia 

Illinois 

Kansas 

Michigan , 

Nebraska 

Totol 


Book  and 
market  value 


$250,000 

22.500 

2,000 

900 

300 

500 


$276,200 


■■^wi^v^xai 
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Schedule  or  Mortqages  Owned.  Classified  by  States 


Statb 


Amount  of 

principal 

unpaid 


Arkansas 

Connecticut 

District  of  Columbia 

Georgia 

Iowa 

Kansas 

Minnesota 


$37,400  00 

144.820  00 

6,500  00 

42.600  00 

1.784,850  00 

82.800  00 

40.150  00 


State 

Amount  of 

principal 

unpaid 

Missouri 

$115  567  60 

Nebraska 

282.400  00 

Oklahoma 

478.976  09 

South  Dakota 

1.085.350  00 

Texas 

449.223  00 

Total 

$4,550,636  69 

SCIIEDULK 

Donds : 

Ariz  Ter  fund  1024  5s . . . 
Clay  CO  Minn  drainage  dlst 

1019  7s r 

Colbert  co  Ala  road   1924 

68 

EvansTille    Ind    fund   debt 

series  C  1912  4s 

Fort    Worth    Tex    1st    ser 

rfds   1941   48 

Gainesville     Texas     school 

bldg  1942  6s   

Greenville  Tex   elect   light 

1921  68  

Henderson  co  No  Car  rfdg 

1925  6s   

Mecklenburg    co    No    Caro 

rfds  1920  6s 

San    Antonio    Tex    street 

Imp  1931  6s 

Winston   tp  Forsyth  co  N 

C  aid  to  N  W  No  car  Ry 

1928  6s 

Winston  tp  Forsyth  Co  N 

C  aid  to  Roanoke  &  So 

Ry   1913   68 

Alabama  &  Vicksburg : 

Cons  1st  mtg  1021   5a. . 

Ylcksbnrg     &     Meridian 

1st  mtg  1921.  Cs 

Alabama   Great   Southern : 

Belt  Ry  of  Chattanooga 
1st  mtg  1945  5s 

Gen  mtg  1927  5s 

Anderson   Ind  Elec  St   Ry 

Co  1912  68 

Atchison    T    &    Santa    Fe 

gen  1995  48 

Atl   &   West  Point   ctf   of 

Indebtedness  6b   

Atlantic  &  Birminghm  1st 

mtg  1934  5s 

Atlantic  Coast  Line : 

Ashley  River  Ist  mtg 
1915  8s  

Charleston  &  Sav  1st 
mtg  1936  7s 

Norfolk  &  Carolina  1st 
mtg  1939   58 

Norfolk  &  Carolina  2d 
mtg  1946  5s 

No  iCast  of  So  Carolina 
cons  mtg  1933  68.... 
Baltimore  &  Ohio : 

Cent  Ohio  cons  1st  mtg 
1930  4%s  

Cleve  Lorain  &  W  gen 
mtg  1936  6b 


OF  Bonds 

AND  Stocks 

Owned 

Book 
value 

Par 

value 

Amortized 
value 

Department 
market  value 

$15,000 

$15,000 

$15,000 

$15,450 

10,495 

10,000 

10,495 

11,700 

5,215 

5,000 

5,215 

5,250 

16.744 

17,000 

16,744 

17,000 

4,950 

5,000 

4,950 

4,850 

5,000 

5.000 

5,000 

5,000 

5,075 

5,000 

5,075 

5,550 

10,615 

10,000 

10,015 

11.100 

15,045 

15,000 

15,945 

17,550 

10,605 

10,000 

10,005 

11.100 

5,340 


5,000 


5,340 


5,850 


10.140 

10,000 

10,140 

10.400 

11,322 

11,000 

11,322 

11.330 

57,470 

52,000 

57,470 

58,240 

15,570 
44,374 

15,000 
42,335 

15,570 
44,374 

15.150 
44.028 

5.000 

5,000 

5.000 

5,050 

35,700 

35.000 

35,700 

35.000 

32,015 

31.500 

32,700* 

32,700 

23,885 

25,000 

23,885 

24, .100 

550 

550 

550 

500 

8,181 

0,000 

8,181 

8.040 

6,361 

6,000 

6.301 

6.780 

7,941 

7,000 

7.941 

7.StO 

11,020 

9,000 

11,020 

11.100 

3,000 

3,000 

3,000 

3,090 

26,051 

25,000 

26,051 

20,250 
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Bonds : 

Baltiniorc  &  Ohio : 
Cleve    Terml    ^     ValU-y 

l8t  nitg  1095  48 

Monongaiiela    Ulver    1st 

mtg   1919   Os 

Southwestern      Div      1st 

mtg  1925  'S^/^iy 

Central  of  Georgia : 

Mobile  Division  1st  mtg 

1946   5s    

O    S    S    Co    of    8iiv    Ut 

mtg  1920  5s 

Oconee  Division  1st  mtg 

1945  5s  

Chesapeake  &  Ohio : 

Craig  Valley  Branch  1st 

1940  5s   

Equip  ser  K  1013  4s. . . 
Terminal    ext    1st    mtg 

1922   6s    

Warm   Spgs    Vy    Branch 

Ist    mtg    1041    5s.  . . . 

C  I  &  L  ref  mtg  1047  6s. 

C  &  N  VV  sl£g  fd  102t)  5s. 

Chicago  Kock  Is  &  Tac : 

Choctaw  &  Memphis  Ist 

mtg  1949  5s 

Choctaw     Oltla     &     Gulf 

con  mtg  1052  5s 

Coll  trust  2002  4s 

Gen  mtg  1988  4s 

C  I  St  L  &  C  Ist  con  mtK 

1920  6s   

Detroit   I'nited   Uy  Detroit 

Elec  Ry  cons   1016  5s.  . 

Eric    Chicago    &    Erie    1st 

mtg  1082  5s 

Flint     &     I'ere     Marquctti.' 

Ist  mtg  1020  6s 

Great  Northern : 

Minneapolis    Union     1st 

mtg   1022   68 

Montana    Cent    1st    mtg 

1937  6s   

Montana    Cent    1st    mtg 

1937  5s  

St    Paul    Minn    &    Man 

cons  mtg  1033  Gs 

Hocking  Valley : 

Equip    obligation   car    tr 
No.    2   of    1007    scr    S 

1916  48   

Kanawha    &    Mich     1st 

mtg  gtd  1900  4m 

Ij  E  &  W  2d  mtg  1041  .5s. 
Lake  Shore  &  Mi<h  So  : 

Gold  dobs  1931  4s 

P  &  L  E  2d  mtg  scr  A 

1928  5s   

Lehigh    &    N    Y    1st    mt« 

gtd   1945  48 

Long  Is  Bklyn  &  Montnuk 
2d  mtg  gtd  by  L  I  U  R 

1938  58   

Louisville  i  Nashvllio : 
Atl    Knoxvllle   &   No   1st 

mtg  1046  5s 

1st  mtg  1037   5s 

St    Louis    Div    1st    mtg 

1021   6s    

St  LoulR  prop  Ist  mtg 

1016  5h  

So    &    No    Ala    con    Ist 
mtg    gtd    by    L    &    N 

1936  5s   

Marquette      Houghton      & 

()nf<»nanon  mtg  1025  6s. 

Mklland  Tprinlnal    1st    mtg 

1025  5s    

X 


Book 

value 

Par 

value 

Amortised 
value 

Depart  mpiit 
market  value 

15.000 

$5,000 

$5,000 

$4.7:»<j 

17,680 

17.000 

17,680 

17.660 

8,910 

10,000 

8.910 

0,000 

46.695 

40,000 

42,695 

43,6lHi 

43.660 

42.000 

43,660 

43,2GU 

20.750 

20,000 

20,750 

21.400 

4,300 
14,535 

4,000 
15,000 

4,300 
14,535 

4,3f.'» 
14.  Tin* 

18,109 

16,000 

18,109 

17,700 

10,700 

36,295 

0.405 

10,000 

36,000 

9,000 

10,700 

36.295 

9,495 

l0.7tN» 
38.70M 

7,621 


13,846 


8,610 


7,000 


15,000 


8.000 


7,621 


13,840 


8,610 


7,7u(» 


54,230 
12,775 
lt».000 

50,000 
15,000 
10,000 

54,230 
12,775 
10,000 

55,5no 
12,rHJU 

23,1S8 

22,000 

23,188 

22,**s<' 

10,180 

10,000 

10,180 

0.6(K) 

17,440 

15,000 

17,440 

17.10t» 

10,797 

10,000 

10,797 

ll.HH) 

5,081 

,'•,000 

5,681 

5.S50 

16,555 

14,000 

16.555 

18,200 

4,302 

4.000 

4,302 

4,560 

1,215 

1,000 

1,215 

1,2S0 

14,400 


4.265 
37,602 

5.0(»0 
35,000 

4.265 
37,602 

4,6«>ft 
37.450 

9,185 

10,000 

0,185 

9.500 

1,055 

1,000 

1,055 

1,020 

9,300 

10.000 

9,300 

0,500 

8,4  SO 


5,670 
12,075 

5.000 
11,000 

5.670 
12,075 

n,.'oo 

12.650 

2,215 

2,000 

2,215 

2.320 

14,365 

14,000 

14. .165 

14.420 

28.600 

26.000 

28.600 

2s.noo 

17.000 

15,000 

17,000 

17.250 

10,000 

10,t)00 

10,000 

io,:;uo 
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Bonds ; 

Minneapolis   &   St    I^uls:  ' 

1st    mtg  1927  7s 

1st   &  ref  mtg  1949  4s. 
Missouri    K    &   E    Ist    mtg 

1942   5s , 

Missouri  Pacific: 

Cent   Br   Union   Pac   1st 

mtg    1948   4s 

I*uc    K  H   Kit  Mu  Curond 
Br    1st    mtg   oxt    19.5S 

4  V*!  s 

St    I^  1   M  &  So  gon  cun 
rallwy  &  land  gt  mtg 

1931  5s   

N  C  &  St  L.  Cent ervl lie  Hr 

1st    mtg  1923  6s 

N  Y   N  H  &  Hartford  : 
Convertible     deb     certfs 

1911-1956   3yjs    

Convertible     deb     certfs 

1923-1948  6s    

Hartford    &   Conn    West 
1st  mtg  1923  4Vjs.  .. 
Norfolk  &  Western : 

Ist  cons  1996  48 

Gen   mtg  1931  6s 

Northern  Pacific : 

Dulath    Short    Line    1st 

mtg    1916    5s 

Gen    Hen   railwy  &  land 

grant  2047  3s 

No    Pac-Gt   No    C    B    &   Q 

coll  1921  4s 

No    Pac  Terml   Co  of  Ore 

Ist  mtg  1933  6s 

P  &  P  U  Ist  mtg  1921  6s. 
I'cnnsylvanla : 

Cleve  Ak  &  C  gen   mtg 

1927  58   

Conv  lO-yr   1915   3^5^.. 
Elmira    &    W^llllamsport 

2862  58  

G    R    &    I    1st    mtg   ext 

1941  4%8 

Sunbury  H  &  W  1st  mtg 

skg  fd  1928  5s 

Sunbury  H  &  W  2d  mtg 

1938  6s   

Toledo    Wal  bonding    Vy 

&  Ohio  J>st  mtg  ser  A 

1931  4%8 

Republican  Valley  1st  mtg 

skg  fund  1919  68 

St  Ix>uls  &  San  Francisco : 
Ft  Worth  &  Rio  Grande 

1st  mtg  1928  49 

K  C  F  S  &  M  con  mtg 

1928  68  

K    C    M   &    B    gen    mtg 

1934  4a  

Refunding  1951  4s 

Seaboard  Air  Lrine : 
Raleigh    &    Gaston     1st 

mtg  1947  6s 

Seaboard  &  Roanoke  1st 

mtg  1926  68 

Southern : 
E   Tenn   Va  &  Ga  cons 

mtg  1956  58 

Knoxv   &   Ohio   1st   mtg 

1925  6s  

Mobile     &     Birmingham 

Ist  mtg  1945  4s 

Spartanburg     Union      & 

Col  1st  mtg  1995  4s. 
Va  Midland  1st  mtg  4th 

series  D  1921  68 


Book 
value 

Par 
value 

Amortized 
value 

Department 
market  value 

$19,215 
14,455 

$15,000 
15,000 

$19,215 
14,455 

$19,950 
12,450 

33,366 

31.000 

33,366 

34,100 

21.739 

2-1,000 

21,739 

20.880 

2,000 

2,000 

2,000 

2,0S0 

10,090 

10.000 

10,690 

11,000 

4,540 

4,000 

4,540 

4,640 

5.000 
5,600 

5,0001 
5,600, 

10,600 

5,100 
7,504 

3,000 

3,000 

3,000 

3,000 

18,495 
11,240 

20.000 
10,000 

18,495 
11,240 

19.600 
12,500 

2,048 

2,000 

2,048 

2,040 

6,703 

10,000 

6,703 

7,400 

33,405 

35,000 

33,405 

33,950 

44.648 
1,120 

39,000 
1,000 

44,048 
1,120 

44.070 
1,110 

11.635 
4,675 

11,000 
5,000 

11.035 
4.075 

12,100 
4,850 

100,030 

87,500 

100.030 

97.12.1 

1,016 

1,000 

1,016 

1,050 

52,693 

51,000 

52,693 

51,000 

61,754 

51,000 

61,754 

63,750 

7,125 

7,000 

7,125 

7,280 

5,115 

5,000 

5,115 

5,100 

8,540 

10,000 

8,540 

8,000 

11,130 

10,000 

11,130 

11,800 

8,265 
35,515 

9.000 
40,000 

8,265 
35,515 

8.460 
34,000 

10,450 

10,000 

10,450 

10,700 

20,445 

20,000 

20,455 

21,400 

40,140 

35,000 

40.140 

39,550 

8,584 

8,000 

8,584 

9,280 

9,025 

10,000 

9,025 

8,300 

89,845 

100,000 

89,845 

88,000 

4,912 

5,000 

4,912 

6,400 
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Itumis : 

Soutlipru  : 

Va  Midland  Ist  mtg  OtU 
series  F  1931   5& . . . . 

Va  Midland  gen  mtg 
1936  5s 

\Va8hlngton    6hlo    &    W 

l8t  mtg  1924  4s 

Southern  Pacific : 

Cent  Pac  mtg  gtd  by  So 
Pac  1939  5s 

Ix>ulsiana  Western  Int 
mtg  1921  6s 

Morgan's  Louisiana  & 
Texas  R  R  &  S  S  Co 
Ist  mtg  1918  7s 

Morgan's  Louisiana  & 
Texas  R  R  &  S  8  Co 
1st  mtg   1920  6s 

Texas  &  N  O  cons  mtg 

1943   68    

Toledo   Terminal    1st    mtg 

1957   4Vj8    

Twin    City   R   T   Co    St   P 

cable  cons  gtd  1037  6s. 
Utah   &   No   cons  1st   mtg 

1926  5s   

^'ic'k8bu^g  Shreve  &  Pac  pr 

Hen  mtg  1915  6s 

Auburn    (>a8    Co    1st    mtg 

1027    5s    ^ 

Crnt    Union    (ias    Co    Ist 

mtg  1927  5s 

Central  Union   Tel   Co   1st 

mtg  1916  6s 

Central  I'nlon  Tel  Co  con 

1919  68   

Citizens    Gas    &    Fuel    Co 

Terre  Haute  Ind  1st  mtg 

1922    68 
nty  Gas  Co  of  Norfolk  Va 

1st  mtg  1026  6s 

IVnver    I'nlon    Water    Co 

1914  5s   

Equitable    Gas    &    Elec   Co 

of  Utlca    1st   mtg   40-yr 

1942  58 
Ga  Elec  Light  Co  ist  mtg 

1930    6a    

Houston    I A    &    lV>wor    Co 

1st  mtg  5  40   1042   5s.  . 
llud    River    Power    Trans 

Co   1st    mtg  10l>8    5s.  .  . 
I.orkport    Gas    &    Kloc    Lt 

Co  1st  mtg  1020  5s 

Momphls   lit   &   Power    Co 

Ist  mtg  1031   5s 

Montgomery    I^t    &    Pow<'r 

Co  1st  mtgpfd  1047  5s. 
N    Y    Dock    Co     1st     mtg 

1951  4s 
N  Y  &  B  RlvVr'  GaV  Co  Vst 

mtg  1944   5s 

N  Y  &  Q  Elec  Lt  &  Power 

Co  Ist  con  mtg  1930  5s. 
No  Union  Gas  Co  1st  mtg 

gtd  by  New   Amsterdam 

Gas  Co  1927  58 

Portland    Gas    Co    of    Ore 

1st  mtg  1951  5s 

Sunset    Tel    Co    Ist    mtg 

1929  68 
Swift  &  Co*i'4-yr'i9i4'5ii 
Union  Blec  Lt  &  Power  Co 

l8t  mtg  1932  5s 

Washington    Water    Power 

Co  of  Spokane  Wash  1st 

mtg  1929  5s 

Washington    Water    Power 

Co  of  Spokane  Wash  1st 

rfd  mtg  1939  5s 


Book 
valuf 

Par 

value 

Amortized 
value 

l>tiiartm«»nt 
market  vahie 

12,209 

12.000 

$2,209 

$2.1G0 

28.906 

28.000 

28.905 

30.240 

5,579 

6,000 

5,579 

6,4CU 

7.624 

7,000 

7.624 

8.470 

4,490 

4.000 

4.400 

4.300 

23.:mo 


20.000 


2:;.360 


23,800 


22,596 

20,000 

22,596 

23,000 

7,465 

7,000 

7.465 

7.210 

22,000 

22.000 

22,000 

20.900 

14,390 

13,000 

14,390 

14,040 

5,333 

5,000 

5,333 

5.350 

6,380 

6,000 

6.380 

6.420 

10,000 

10,000 

10.000 

10,000 

20.270 

20,000 

20,270 

20.2CM> 

10,265 

10,000 

10,265 

10,400 

15.000 

15,000 

15,000 

14.700 

15,000 

15,000 

15,000 

15,000 

3K.1.H5 

35,000 

38,185 

38,150 

14.210 

15,000 

14,210 

13,950 

15,000 

15,000 

15,000 

15,300 

12,000 

12.000 

12.000 

12,000 

20,490 

20.000 

20,490 

20,400 

10,160 

10.000 

3.000* 

3.000 

15,000 

15.000 

15.0(»0 

14,850 

10,190 

10.000 

10.190 

10.100 

15,000 

15.000 

15,000 

14.700 

9,245 

10,000 

9,245 

9,400 

11,180 

10,000 

11,180 

10,400 

20,870 

20,000 

20,870 

19,800 

20,590 

25,000 

26.590 

24.750 

41,000 

40,000 

41.900 

40.000 

15.600 
20,000 

15.000 
20,000 

15,690 
20,000 

15.600 
20.000 

25,300 

25,000 

25,300 

25.500 

41.565 

40.000 

41,565 

40,800 

10,340 

10,000 

10,340 

10.300 
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Bonds : 

Western  Tel  Co  coll   trust 

1932  5s 
W    U    Tel    Co   fdgi   real 

estate  mtg  1050  4^s.. 


Stocks : 

20  Atl  &  Char  Air  Line. 

300  AtlanU  &  West  Point 

50  Atch  T  &  S  Fe  pf d . . 

75  Cleve  Temrl  &  Valley 

150  Ga  R  R  &  Bkg  Co. . . 

100  Nash  Chat  &  St  Louis 

25  N  y  N  H  &  Hartford 

35  Southwestern 

20  iGtna    National    Hart- 
ford   Conn    

216  Amer     Nat     Hartford 

Conn   par   $50 

52  Charter  Oak   National 

Hartford    Conn    . . . 

34  City    Hartford    Conn. 

86  Conn     Trust     &     Safe 

Deposit  Co  Hartford 

Conn 

12  Farmers   &   Mech    Nat 

Hartford    Conn     . . . 

100  First     Nat      Hartford 

Conn 

40  Fourth  Nat  New  York 

N  Y    

70  Hartford     Nat     Hart- 
ford  Conn    

104  Phoenix  Nat  Hartford 

\^ODu     »     •     •     ••••••• 

50  Security    Co    Hartford 

Conn 

200  N    W  Tel  Co  Wis  par 
$50 

Totals $2,542,330 


Book 
value 

Par 
value 

Amortized 
value 

Department 
market  value 

$9,921 

$10,000 

$9,021 

$9,800 

20,815 

20,000 

20,815 

Market 
value 

10.400 

3,180 
47,213 

4,350 

1,200 

35,701 

11,000 

841 

3,000 

2,000 
30,000 

5.000 

7,500 

15,000 

10,000 

625 

3,500 

3.820 
46,500 

5,250 

1.500 

37,050 

14,000 

010 

3,000 

3,820 

46,500 

5,250 

1,500 

37,950 

14,000 

1,356 

3,990 

2,373 

2,000 

4.500 

4,500 

13,638 

10,800 

16,120 

15,120 

6,700 
3,715 

5,200 
8,400 

7,020 
3,230 

7.020 
3,230 

8.428 

8,600 

23,650 

23,650 

2,251 

1,200 

1,366 

1,356 

13,078 

10,000 

16,000 

16,000 

4,103 

4,000 

8,320 

8,320 

10,625 

7,000 

10,010 

10,010 

15,853 

10,400 

12,688 

12,688 

4,750 

6.000 

7.500 

7.500 

11,450 

10,000 

11,300 

11,300 

$2,393,060         $2,564,527         $2,572,738 


•  Carried  at  market  value. 
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THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE 

COMPANY 


HARTFORD,  CONN. 
[Incorporated  June  15,  1846;  commenced  business  December  15,  1846.] 
JOHN  M.  TAYLOR,  President  WILLIAM  H  DEMING.  Secretary 

INCOME 

First  year's  premiumer,  without   deduction $543,926  42 

Surrender  values    applied   to   pay   first  year's 
premiums    1, 196  31 


Total   first  year's   premiums $545, 122  73 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  aimuities 892  71 

Surrender  values  applied  to  purchase  paid-up 
insurance   and  annuities 46, 811  50 

Consideration  for  original  annuities  involving 
life  contingencies    28, 175  19 

Consideration  for  supplementary  contracts  in- 
volving life   contingencies 398  25 

Total    new    premiums $621,  400  38 

Renewal  premiums,  without  deduction $4,  428,  125  65 

Dividends  applied  to  pay  renewal  premiums..         018,293  08 
Surrender  values  applied  to  pay  renewal  pre- 
miums    3, 000  55 


Total   renewal  premiums 5,  349,  419  28 

Total  premium   income $5,  970,  819  66 

Consideration  for   supplementary  contracts  not  involving  life 

contingencies  , 2,  010  88 

Dividends  left  with  company  to  accumulate  at  interest 197,411  88 

Interest : 

Mortgage    loan»    $1,  169, 867  89 

Land  contract   14, 418  07 

Bonds   and   stocks 1, 292,  333  36 

Premium  notes,  policv  loans  or  liens 208,  993  98 

On    deposits    \ 20,  686  84 

From    other    sources 489  11 

Total 2,  706,  789  25 

Discount  on  claims  paid  in  advance 4, 503  19 

Rent 379,  788  63 

Suspense    account,    unadjusted    monthly    payments    on    land 

contract 24, 921  51 

Agents'  balances  previously  charged   off 1  88 

Groffs  profit  on  sale  or  maturity  of  ledger  assets,  viz: 

Real  estate    $60, 225  39 

Bonds 8,251  77 

68, 477  16 
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Oross  increase,  by  adjustfiumi,  in  hook  value  of  ledger  assets, 


vtst,: 


Bonds    (inchiding  $7,643.96  for  accrual  of  discount) $7,643  96 

Total   Income    $9,362,368  00 

I-edger  Assets,   December  31,   1908 66,033,326  29 

^**^ $75,395,694  29 

DISBURSEMENTS 

Death  claims   ^,  551^  812  61 

Matured   endowments    293  916  70 


Net  losses  and  matured  endowments $4,  845  728  31 

Annuities  involving  life  contingencies '    22. 253  49 

Premium  notes  and  liens  voided'  by  lapse *  20O  00 

Surrender  values: 

Paid  in   cash,   or  applied   in   liquidation  of 

loans   or   notes $733,  893  99 

AppKed  on  premiums 4,  lOg  86 

To  purchase  paid-up  insurance  and  annuities  46,811  50 


_.     Total 784, 902  35 

Dividends : 

Paid  in   cash,   or   applied   in  liquidation   of 

loans    or    notes $301,  856  06 

Applied   to  pay  renewal   premiums 918,  293  08 

Applied    to    purchase   paid-up   additions    and 

annuities 892  71 

Left    with    company    to    accumulate    at    in- 
terest    197,  411  88 


Total 1,  418,  453  73 

{Total  paid   policylwlders $7,071,537.88) 

Investigation  and  settlement  of  policy  claims 2,  574  29 

Supplementary  contracts  not  involving  life  contingencies 1,026  33 

Dividends  and  interest  thereon  held  on  deposit,   sfurrendere<l 

during  the  year 33,  474  05 

Commissions  to  agents: 

First   year's   premiums $198,  457  83 

Renewals 308,  887  35 

Annuities 429  21 


Total 507.  774  39 

Compensation  of  managers  and  agents   not  paid  by  commis- 
sion for  obtaining  new  insurance 18.  098  28 

Agency  supervision  and  traveling  expenses  of  supervisors....  10.917  77 

Branch  office  expenses  and  salaries 28,  875  01 

Medical     examiners'     fees,     $33,652.10;     inspection     of    risks, 

$1,193.04  34,845  14 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 196.  031  41 

Rent 47.  887  90 

Advertising 8.  313  97 

Printing  and  stationery 30,  390  41 

Postage,  telegraph,  telephone  and  express 23,  <)4G  32 

Exchange 1,  846  22 

Legal   expenstes    7,  830  1 6 

Furniture,  fixtures  and  safes 7,  934  00 

Eepairs  and  expenses  on  real  estate 230,  035  35 
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Taxes  on  real  estate $123,  777  83 

State  taxes  on  premiums 57,  482  28 

Insurance   department   licenses   and   fees. 4,845  82 

All  other  licenses,  fees  and  taxes 153,  625  64 

Miscellaneous 2, 543  84 

Traveling 15,  731  06 

Balances  charged  off 200  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    ". $239.  661  06 

Bonds   2,  348  41 


242,009  47 


Gross  decrease^  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Real  estate $132, 971  22 

Bonds  (including  $16,383.05  for  amortization 

of   premiums)     16, 383  0.5 


149,354  27 


Total  Disbursements    99,012^612  27 


Balance    $66,383,082  02 


LEDGER  ASSETS 

Book  value  of  real  estate $6, 418,  990  15 

Mortgage   loan«    24, 230, 589  16 

Loan   on    policies 3,  933,  493  00 

Premium  notes    309, 166  61 

Book  value  of  bonds,  $29,091,827,  and  stocks,  $877,650.75 29,969,477  75 

Deposits  in  trust  companies  and  banks  on  interest 790,201  57 

Bills   receivable    90  00 

Agents'  balances   733  1 7 

Real  estate  sold  under  land  contract,  balance  purchase  price.  730,340  61 


Total    ?66,383,082  02 


NON-LEDGER  ASSETS 
Interest  due  and  a^jcrued: 

Mortgage  loans    $604. 609  42 

Bonds 291,  825  40 

Premium  notes,  policy  loans  or  lions 158.593  71 

Other   assets ! 4.  520  50 


Total 1.  050,  540  03 

Rents  due  and  accrued 13. 184  60 

Market  value  of  bonds  and  stocks  over  book  value 107,  oC6  02 

New  Business  Renewals 

Cross   premiums   due $3,  3S7  10      $126,301  30 

Cross   deferred   premiums "54.  220  44        417.  833  20 


Totals $57.  607  54       $544.  224  68 

Deduct  loading    11,  521  51         108,  844  04 


$46,  0S6  03   $435.  379  74 


Net  uncollected   and   deferred   premiums 481. 465  77 

Gross  Assets    ^68^34,848  13 
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deduct  assets  not  admitted 

Agents*  balances    $1,  052  01 

Bills  receivable    90  00 

Premium  notes,  policy  loans  and  net  preniiunw 

in  excess  of  resen'ea 1,  651  04 

Market  value  of  bonds  over  amortized  value..  116,803  44 

Dividends  declared  on  stocks  unpaid 4,  520  50 


Total $124,  20G  00 


Total  admitted  Assets $68,010,641   14 


LIABILITIES,   SURPLUS   AND  OTHER   FUNDS 

Net  present  value  of  all  policies  **  paid  for  "  and  in  force  on 
the  31st  day  of  December,  1900,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality   and   rates  of 
interest,  viz.: 
Actuaries*  table  at  4  per  cent,  on  all  issues 
prior  to  April    1,   1882,  and  all  issues   in 

exchange  therefor   $22.  513.  920  00 

American  experience  table  at 
3  per  cent,  on  all  other 
issues  except  $1,970,415 
non-participating  term  in- 
surance   $38,  875,  498  00 

Same    for    reversionary   addi- 
tions    947  00 

38,  876,  445  00 

Other  tables  and  rates,  viz.: 

Special     table    giving     larger     values     than 
American  experience  3  per  cent,  table  for 

$1,970,415   term  insurance 90,  308  00 

Net  present  value  of  annuities  ( includin;?  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.:  Mc- 
Clintock  3M.»   per  cent 226.  957  00 

•Net  reserve  (paid  for  basis) $61.  707,  630  OO 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 14,  580  30 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded 145,  628  00 

Los.ses  and  claims: 

Death  los^s  due  and  unpaid $52, 267  07 

Death   losseis  in   process   of   adjusrtment   and 

not   due    80. 495  00 

Death  losses  reported,  no  proofs  received 106,  995  00 

Matured   endowments  due 5, 1 19  00 

Death  losses  and  other  policy  claims  resisted  5.  8S2  00 

Annuities  due    542  24 


Total   policy  claims 251,  300  31 

Dividends  left  with  company  to  accumulate  at  interest   and 

accrued   interesrt   thereon 1.  541.  285  97 

Premiums  pnid   in  advance 31.  542  73 

Unearned  interest  and  rent  paid  in  advance 96,  544  52 


•  Not  r*»serve  as  computed  by  Connecticut  Insurance  Department,  paid  for  basis. 
?61, 605.164. 

U 
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Salaries,  fees,  rents,  office  expenses,  bills  and  accoiuts  due  or 
accrued $4, 000  00 

Taxes  due  or  accrued 60,  000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    84, 119  03 

Suspense  account,  unadjusted  monthly  payments  on  land 
contract 24,  921  51 

Unassigned  funds   (surplus)    4,049, 079  77 

Total $68,010,641    14 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1908 12,7:i6  $41.432.2S2 

Issued  during  year 1,404  4,512.3no 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
RrxxiNo  Expenses 


Gross  premiums  received  during 

'     the  year $5,970,819  66 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 576 ,  351  46 

Balance 15,394,468  20 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31,  1909 601.832.22 

Total 16,996.300  42 

Deduct  gross  premiums  paid  in 
advance  December  3 1 , 1 909. . .         25 ,  762  07 

Balance $5,970,538  35 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previ- 
ous year 21 ,  987  15 

Gross  premiums  of  the  year $5,992,525  50 

Deduct   net   premiums  on   the 

same 4.862.701  43 

Loading  on  gross  premiums  of 

the  year  (averaging  18.85  per  •     ,«^  „«.  «, 

cent,  of  the  gross  premiums).  .  $1,129,824  07 

Insurance  expenses  paid  during 

the  year $1,046,316  71 

Dpduct  insurance  expenses  un- 
paid December  31  of  previous 
year  (including  $115,270.29 
loading  on  uncollected  and  de- 
ferred premiums) 115.270  29 

Balance $931 .046  42 


Totals 14,130  $45.944.r»s7 

Terminated  during  year 946  2,691.431 


In  force  December  31,  11)09 13.184         $43,253,ir.G 


Ix>s8es  and  claims : 

T'npald  December  31.  1908 32  $114.4r»l 

Incurred  during  year 341  981.272 


Totals 373  $1.09r>.723 

raid  during  year 354  1.053,070 


Unpaid  Decombor  31,  1909 19  $42,653 


rremlums    collected,  without  dt»ductlon $1,457,512 


PREMIUM  NOTE  ACCOUNT 

On  hand  December  31,  1908 $340,801  19 

Deductions : 

Used  in  payment  of  losses  and  claims $11,349  55 

Used  In  purchase  of  surrenderiMi  policies 954  00 

Voided  by  lapse 200  00 

Used  In  payment  of  dividends 15.379  04 

Redeemed  In  cash 3.751  99 

Total 31.634  58 


Balance $309,166  61 


Gain  in  Loss  in 

surplus  surplus 
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Gain  in  Ix>ss  in 

surplus  surplus 


Add  inMirance  expenses  unpaid 
December  31  190fl  (including 
SI 20. 366. 55  loading  on  un- 
collected and  deferred  pre- 
miums)      1120,366  55 

Insurance     expenses     incurred 

during  the  year 11.051. 412  97 

Gain  from  loading $78,411  10 

Interest 
Interest,    dividends    and    rents 

received  during  the  year,  (less 

$16,383.05  amortization  and 

plus  $7 .  643 .  96  accrual) $3 ,  082 ,  341  98 

Deduct  interest  and  rents  due 

and  accrued  December  31  of 

previous  year 1,008,321  38 

Balance $2,074,020  60 

Add  interest  and  rents  due  and 

accrued  December  31,1 909 . . .   1 ,  072 ,  733  72 

Total $3,146,754  32 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1909        96,544  52 

Balance $3 ,050, 209  80 

Add  interest  and  rents  paid  in 
advance  December  31,  of  pre- 
vious year 103 ,  905  46 

Interest  earned  during  the  year..  $3,154,115  26 

Investment  expenses  paid  dur- 
ing the  year $468,693  56 

Add  investment  expenses  un- 
paid December  31,  1909 4 ,000  00 

Investment    expenses    incurred 

during  the  year 472 ,  693  56 

Net  income  from  investments. . .  $2,681,421  70 

Interest   required   to    maintain 

reserve 2 ,  128 .  720  86 

Gain  from  interest 552 ,  700  84 

Mortality 

Expected     mortality     on     net 

amount  at  risk $2,444,166  41 

Death   losses   paid   during   the 

year $4,551,812  61 

Deduct  death  losses  unpaid  De- 
cember 3 1  of  previous  year 350 ,  035  80 

Balance $4,201,776  81 

Add  death  losses  unpaid  De- 
cember 31,  1909 245.639  07 

Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  installment  death 
losses $4,447,415  88 

Deduct  terminal  reserves  re- 
leased by  death  of  insured 2 ,  622 ,  581  00 

Actual  mortality  on  net  amount 
at  risk 1,824,834  88 

Gain  from  mortality 619,331  53 

Annuities 

Expected  disbursements  to  an- 
nuitants   $22 ,357  20 

Deduct  reserve  expected  to  be 
released  by  death 7 ,  281  88 

Set  expected  disbursements  to 
annuitants $15,075  32 
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Gain  in  Loss  in 

surplus  surplus 

Actual  annuity  claims  incurred. .       $22,695  73 

Deduct    reserves    released    by 
death  of  annuitants 521  57 


Net  actual  annuity  claims  in- 
curred   122. 174  16 

Loss  from  annuities $7,09S  84 

SURREXDERS.    LAPSES   AND    ChAXOES 

Terminal    reserves    on    policies 

and  additions  surrendered  for 

cash  value  and  value  to  apply 

on  annuities  during  the  year . .     $783 ,  700  00 
Deduct    amount    paid    on    the 

same 744 ,147  40 

Gain  during  the  year  on  said 
policies  surrendered  for  cash 
and  value  to  apply  on  annui- 
ties   $39,552  60 

Terminal  n'serves  on  policies 
exchanged  during  the  year  for 
paid-up  insurance $144,044  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance         130 , 707  00 

Gain  during  the  year  on  said 

paid-up  insurance 13,337  00 

Loss  from  changes  and  restora- 
tions made  during  the  year.  . .  11 ,217  00 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 35 ,974  00 


Total $77,646  60 

Decrease  during  the  year  in  un- 
paid surrender  values 11 ,489  23 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . .  $89, 135  83 

DlVlDE>rDS 

Dividends  paid  policy-holders  in  cash  $301,- 
856  06;  left  with  company  to  accumulate 
$197,411  88 $499,267  94 

Dividends  applied  to  pay  renewal  premiums. .  . .       918 ,  293  08 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 892  71 


Total $1,418,453  73 

Deduct    decrea.se    in     unpaid,    deferred    and 

apportioned  dividends 112.037  13 

Decrease  In  surplus  on  dividend  account $1 ,306,41$  60 

Profit  and  Loss  (Excluding  Investmexts) 
Carried  to  profit  account $1  88 

Net  to  profit  account $1  88 

INVESTMENT  EXHIBIT 

Real  Estate 
Gains: 

Profit  on  sales $60,225  39 


Total  gain  carried  in 60,225  3» 

Losses: 

Losses  on  sales $239 ,661  06 

Decrease  in  book  value 132,971  22 

Total  loss  carried  in 372,632  2S 

Stocks  and  Bon'ds 
Gains: 

Profits  on  sales  or  maturity $8,251  77 

Total  gain  carried  in 8,251  77 
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Gain  in  Loss  in 

surplus  surplus 

Losses: 

Loss  on  sales  or  maturity S2 .348  41 

From  change  In  difference  between  book  and 
market  value  during  the  year 79. 187  97 

Total  loss  carried  in $81 ,  536  38 

Loss  on  other  investments,  viz.:  balance  of 

moitsage  loan  charged  off 200  00 

Loss  from  assets  not  admitted 4 ,  714  22 

Miscellaneous 

Gain  from  other  sources SS, 721  87 

Real  estate  contingent   depreciation  account 

discontinued 300.000  00 

Gain  unaccounted  for 400  94 

Total  gains  and  losses  in  surplus  during 
the  year $1,717,181  15  $1,772,598  32 

Surplus 

Surplus  December  31.  1908 $4 .  104 .  496  94 

Surplus  December  31.  1909 4,049.079  77 

Decrease  in  surplus 55.417  17 

Totals $1 .772,598  32  $1,772,598  32 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  No.  only  participating. 

Q.  Give  the  amounts  of  Insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  No  deferred  dividend  business.  $175,348,678.21  annual  dividend  Dusiness,  $8,843,658 
non-participating  business,  $355,522  with  post-mortem  dividend  only. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31, 1906.  $25 .  085. 

Q.  What  is  the  excess  if  any  of  the  company's  policv  reserve  as  reported  in  this  statement 
over  such  reserve  computed  on  tlie  basis  of  the  legal  minimum  standard  provided  by  section 
84  of  New  York  Insurance  Law? 

A.  $3,386,311. 

ScHBDCLB  Showing  Premiums,  Mabqins  and  Expenses  fob  thb  First  Yeab  of 

Insurance 

(New  York  Insurance  Law,  Section  07) 

Total  first  year's  premiums $550,636  20 

Loadings  upon  first  year's  premiums  (excess  over  net 
American  Experience  3Vi  per  cent)  on  first  years 
premiums  actually  collected  in  1909 $127,389  73 

Deduct  loadings  on  Instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,   1908    12.104  04 

Balance ^ $115,285  G9 

Add  loadings  on  instalmenU  of  first  yeaFs  pre- 
miums deferred  or  due-and-unreported  December 
31.  1909 13.402  31 

Total  loadings  on  first  year's  premiums $128,748  00 

Total  mortality  gains 177.513  13 

Total   margins    $306,261  13 

Commissions  on  first  year's  premiums  actually  dis- 
bursed in  1009 $108,457  83 

Deduct  commissions  reported  as  to  be  paid  on  Instal- 
ments of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31.  1908 10,535  25 

Balance $178,022  58 
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Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1909 


$20,972  63 


Total  first  year's  commissions 

Compensation  not  paid  by  commission  for  services  In  obtaining  new 
InKurance    (exclusive   of   salaries  paid   in   good   faltb   for   agency 

supervision ) 

Medical  examinations  and  inspections  of  proposed  risks ;  actual  dis- 
bursements on  this  account  in  19u0 

Total  expensi's  chargeable  to  the  procurement  of  new  business 
as  specified  in  section  97,  New  York  Insurance  I^w 


Excess  of  margins  over  expenses, 


$199,893  23 

18,098  28 

34,845  14 

252.838  6r» 

$33,422  48 


Premiums,  Margins  and  Expenses  for  the  Company's  Total  Business 
Total  premiums  of  the  year $5,992,523  50 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
Htandards  adopted  by  the  company  under  section  84)  on  pre- 
miums of  the  year $1,129,824  07 

Mortality  gains  as  per  Part  I  of  this  schedule 177.513  13 

Total   margins  allowed  by   section   97,   New   York   Insurance 

I.aw $1,307,337  20 

Total    expenses    Incurred    by    the    company    in    1909 
(including  total  first  year's  expenses  as  shown  in 

I'art  I  of  this  schedule) $1,524, lOtl  .>3 

Deduct  actual  Investment  expenses  (not  exceeding  ^4 
of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
In  connection  with  real  estate 472.693  56 


Total  insurance  expenses  for  1909  directly  paid  or  incurred 
by   the  company 

Excess  of  total  margins  over  total  insurance  expenses... 


l,0.-il.412  97 
$255,924  23 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 


Connecticut 
Indiana. . . . 

Illinois 

Michigan. . 
Minnesota. . 
Missouri . . . 

Ohio 

Wisconsin. . 

Total. . 


Book  and 
market  value 


$1,916,236  00 

22.168  98 

457.371  32 

22.688  14 

2,006.129  87 

1,237.324  28 

533,571  56 

223,500  00 


$6,418,990  15 


Schedule  of  Mortgages  Owned,  Classified  bt  States 


State 

Amount  of 

principal 

unpaid 

State 

Amount  of 
principal 
unpaid 

Connecticut 

$17,300  00 
4.145.573   15 
2,473,028  67 
6,209,523  33 
8.400  00 
12,700  00 
1,374,224  00 

Missouri 

$5,571,401  24 

Illinois 

Nebraska 

2.657.042  50 

Indiana 

Ohio 

1.651.096  27 

Iowa 

Wisconsin 

110.300  00 

TCa.nKA.Q 

Total 

Michigan 

$24,230,589  16 

Minnesota 
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SCHKDt'LB   OF    BoXDS    AND    STOCKS    OWNED 

Book  Par  Amortized      Department 

Bonds:  value  value  value         market  value 

U  S  of  Mex  ext  gold  loan 

of   1809   1944   5s $477,045              $480,150              $477,045              $470,547 

Austin  Tex  rfdg  1931  4-5s.  40.0* M)                  40.000                  41,480                  37,000 
Duluth  Minn  general  fund  • 

1918  5a    128,549                125,000               128.549               131,250 

Galveston  Tex  limited  debt 

1923  58    72,0i>0  72,000  72,000  72,000 

Leavenworth    Co    Kan    fdg 

1915  5s    99,867  100,000  99,807  102.000 

Montreal    Can    eoi-p    stock 

1925  48 100,022  100.000  100.1)22  100,000 

New  York  N  Y  assessmeat 

1917  4  V^s    151,597  150,000  151,597  154,500 

New   Y'ork  N  Y  corp  stock 

1957  4%s 416.959  400,000  410,959  444,000 

Quebec   Prov    of   curr    deb 

1912  5s    15.070  15.0O0  15.070  15,000 

Quincy   III  fdg   1910  4i<|8.  70,012  70.000  70.012  70.«»00 

St  Paul  Minn  water   1918 

4Mi8 127,412  124,000  127,412  128,900 

Wyandotte    Co    Kan     rfdg 

1919  oHs    80,143  75,000  80.143  82,500 

Atl    Coast    Line    R    R    1st 

cons  mtg  1952  4s 280,652  300,000  280,652  288,000 

Bait  &  Ohio  R  R  S  W  Dlv 

gold    1925    3V2S 271,504  300.000  271.504  270,000 

B  &  M  K  R  1929  4^3 261,580  250,000  261,580  262,500 

B   C   R   &   N    Ry   cons   1st 

mtg  1934  5s 112,292  100,000  112.292  115,000 

C  R  I  F  &  N  W  R  Ist  mtg 

gold  gtd  by  B  C  R  &  N 

Ry    1921    5s 53,809  50,000  53.809  54,000 

Cent  Pac  R  R  1st  rfdg  mtg 

gold  gtd   by   So  Pac  Co 

1949  48 395,007  400.000  395.007  388,000 

Cent    Union    Depot    &    Ry 

Cin    1st    mtg   gold    1940 

4V<i9 250,000  250.000  250,000  250.000 

C  &  O   Ry    1st   cons   mtg 

gold  reg  1939  58 679,421  600,000  079.421  684.000 

C   &   O   Ky   gen   mtg   gold 

1992  4  Vj 8 215,:)00  200,0O0  215.300  2(>6,000 

C  &  O   Ry    Ist   cons   mtg 

gold    Rich   &   Alghy    Div 

1989  4s    506,411  500,000  5(>0,411  495.0O0 

C  &  E  R  R  1st   mtg  gold 

1982  5s 543,108  500.000  543.108  570.000 

C  M  &  St  P  Ry  terml  mtg 

gold  1914  58 318,748  318.000  318.748  330,72G 

C  R  I  &  P  Ry  gen  mtg  reg 

gold    1988   48 513,507  500,000  513,507  495.000 

CStL&NORR  gold 

reg  A  coup  1951  53 773.713      750,000      773,713      877,500 

C  &  W  I  R  R  gen  mtg  gold 

1032  68 941,667  832,000  941,667  023.520 

C  &  W  Ind  R  R  cons  mtg 

gold  1952  4s 291,986      300,000      291.986      282,000 

C  C  C  &  St  L  Ry  gen  mtg 

gold   1993   4s 725,960  700.000  725,960  679.000 

C  C  C  &  St  L  Ry  1st  coll 

trust  mtg  gold  St  L  Dlv 

1090  48    542,140  600,000  542,140  504.000 

C  C  C  &  St  L  Ry  Ist  mtg 

gold    Springfield    A    Col 

Div  1940  48 112,751  120,000  112,751  114.000 

D  &   H    Co   1st   and   rfdg 

mtg  gold  1943  4s 198,509  200,000  198,509  200,000 

D  G  R  &  W  R  R  Ist  cons 

mtg  1946  48 82..500  82.500  82,500  74.250 

Easton  &  Amboy  R  R  1st 

mtg  gtd  by  L  V  R  R  reg 

1020  58 406,698  385.000  406,698  419.650 
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Bonds : 

E  By  of  Minn  No  Div  Ist 

mtg  gold  gtd  by  8t  P  M 

A  M  &  Gt  N  ii  K  1948 

48 

E  J  ft  E  Ry  l8t  mtg  gold 

1941  5s   

Erie  R  R  pr  lien  Itt  cons 

mtg    gold    reg    &    coup 

1996  48 
Erie  R   R   Penn   coll   gold 

1951  48 

Hartford    St    Ry    1st    mtg 

gold   1930  4b 

H    V    R    R    Ist   cons    mtg 

gold  1999   4^6 

I  Cent  R  R  Ist  mtg  Spring 

Div  reg  gold  1951  31/2K. 
Interborough  Rapid  T  conv 

notes  gold  1911  6s 

L  S  &  M  S  Ry  deb  1931  4s 
L    y    R    R    cons    mtg    reg 

annuity  6s    

L    V    R    R   gen   cons    mtg 

gold  2003  4s 

L  V   Terml    R   R   1st  mtg 

gold    gtd   by   L   V    R   U 

1941   5s    

L  ft  N  R  R  St  L  property 

1916  5s   

L  ft  N  R  R  Pad  ft  Memp 

Div  1946  4r 

Manhattan    Ry    cons    mtg 

gold    1990   48 

M  C  R  R  deb  gold  1929  4.s 
Minn   ft   St   L  R   R    1st  ft 

rfdg  mtg  gold  1949  4s.  . 
Mat  Terml  Co  Buffalo  X  Y 

Ist  mtg  gold  1924  4.S.  .  . 
N   C  ft   St  L  Ry   Ist  cons 

mtg  gold   1928  5s 

Now  England  R  R  1945  48 
N  Y  C  ft  H  R  R  R  L  S  col 

gold.  1998  3M{R 

NYC&HRRR  notes 

1910  58    

N  Y  ft  Gnwd  Lake  Ry  pr 

lien  gold  gtd  by  E  R  R 
1946  5«   

N  Y  L  &  W  Ry  terml  & 
imp  gfd  by  I)  L  &  W 
R  R   1923  4s 

N  Y  N  H  ft  H  R  R  conv 
deb  1950  3^8 

N  Y  X   n  ft  H   R  R  notes 

1911  5s   

X  Y   N  H  ft  II   R   R  conv 

deb   1048  Os 

Norfolk  Torm  ft  Trnns  Co 

terml    1st   mtg  gold   gtd 

by  C  ft  O  Ry  1948  5s.  . 
N  ft  W  Ry   lat  cons   mtg 

gold  1996  4s 

No  Pac  Ry  pr  lien  ft  land 

grant  gold  1997  4s.  .  .  . 
Xo  Pac   Ry   St  P-Dul   Div 

gold  reg  ft  coup  1990  4s. 
No  Pac-Ot  No  Joint  C  B  ft 

Q  coll  gold  1921  4s 

O  ft  L  C  Ry  l8t  mtg  gtd 

by  Rutland  R  R  1948  4« 
Penn  R  R  deb  1915  3Ujp.  . 
Pere   Marquette    R    R   dob 

gold   1912  Os 

Philadelphia  ft  Reading  R 

guar  by   Philadelphia    ft 

Rondinu    Terminal    R    R 

1941    5s    . ; 


Book 
value 

Par 

value 

Amortized 
value 

Department 
market  value 

$537,875 

$500,000 

$537,875 

$495,000 

635,184 

600,000 

635.184 

678.000 

1,179.544 

1,250,000 

1,179,544 

1.087,500 

237,122 

250,000 

237,122 

215,000 

255,996 

250,000 

255.996 

250,000 

259,259 

250,000 

259.259 

257,500 

495,913 

500,000 

495.913 

445.000 

300.348 
231,770 

300.000 
250,000 

300.348 
231.776 

312.000 
237,500 

56,485 

47,000 

70,382 

70.500 

296.242 

300,000 

296,242 

291.000 

1,012.958 

1.000,000 

1,012,958 

1,150,000 

26,214 

25,000 

26.214 

25,750 

243,795 

250,000 

243.795 

240.000 

094.099 
277,584 

750.000 
300,000 

694,699 

277,584 

785.000 
279.000 

581,082 

600,000 

681,082 

498.000 

47,749 

50,000 

47,749 

47,500 

163,399 
99,900 

147.000 
100,000 

163.399 
99.906 

161.700 
101,000 

89.573 

100,000 

89,578 

81,000 

199,970 

200.000 

199,976 

200.000 

305,458 


50.100 


1.021.434 


300,000 


305,458 


50,100 


1.000.000 


50.100 


1.021,434 


321,000 


105,084 

100.000 

105.084 

100,000 

24,122 

24,000 

24,122 

24,480 

100.131 

100,000 

100,131 

101.000 

730,728 

544,000 

730,728 

728,960 

104.274 

100.000 

104,274 

109,000 

31.341 

33,000 

31.841 

32.340 

1,195.909 

1.300,000 

1,105.969 

1,389,000 

601,028 

600,000 

601.028 

576,000 

501,165 

500,000 

501,165 

485.000 

250.000 
191.853 

250.000 
200,000 

250.000 
191,853 

227.500 
194,000 

50,102 


1.180,000 
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Book 
Bonds :  value 

Philadelphia  &  Reading  Ry 

imp    mtg   gold    guar   by 

Reading  Co  1947  4s $203,479 

Port  Reading  R  R  Ist  mtg 

gold  reg  guar  by  Pbll  & 

Reading  R  R  1941  5s..  251.095 

Reading  Co  Jersey  Central 

coll  gold  1951  4b 460,416 

Savannah    Union    Station, 

gold  1952  48    587,213 

St    Jo   Ter   R   R    Ist    mtg 

guar  by  St  J  &  G  I   R 

R  and  St  J  St  L  &  S  Fe 

Ry   1918  5s 350,000 

So  Ry  iFt  consol  mtg  gold 

1964    68    355,683 

So  Ry  Co  St  T^ols  dlv  Ist 

mtg  gold  1951  4s 1,232,399 

Union    Pac   R    R    1st    mtg 

R  R  and  land  grant  reg 

gold  1947  4s    970,695 

Vandalla  R  R  consol  mtg 

series  A   1955  4s 103,154 

Wabash    R    R    Ist    consol 

mtg   1939   5s 161,765 

Woftt  Jersey   ft  Sea    Shore 

R    R     Ist    consol    mtg 

1936    48    101,659 

WUmar   &   Sioux   Falls    R 

1st    mtg   gold    guar    by 

St  P  M  ft  M  and  Gt  No 

Ry  1938  58   199,900 

Long  Dock  Co  consol  mtg 

gold   1935   68 378,404 

N  Y  Dock  Co  1st  mtg  gold 

1951  4b 330,000 

Stocks : 

25  iEtna  Nat  Bk  Hart- 
ford    2,500 

10  Charter  Oak  Nat  Bk 

Hartford 1,055 

SO  City  Bk   Hartford..  8,000 
300  Conn   Trust  ft   Safe 
Depost    Co    Hart- 
ford                 30,000 

130  First  Nat  Bk  Hart- 
ford    13,000 

294  Phcenix       Nat       Bk 

Hartford 40.710 

40  State   Bk   Hartford.  4,195 

2.000  Conn   &    Passumpslc 

Rivers  R  R  guar  200,000 

500  Massawlppl      Valley 

R   R   guar    50,000 

614  N  Y  N  H  and  H  R 

R 66,116 

1,554  N  Y  N  H  and  H  R 
R  Ist  Inst  of  25 

per  cent    48,575 

1,152  Per  ^larquette  R  R 
Co  Ist  pfd  and 
script    ctf    130..  83,500 

3,.300  N  Y  Dock  Co  pfd..  3.30,000 

Xotals $29,969,478 

»     — 


Par 

value 


$200,000 


Amortized      Department 
value        market  value 


100,000 


38,850 


115,230 
330,000 


$203,479 


101,0.-0 


84,693 


74  809 
272,2.'>0 


$202,000 


235.000 

251,005 

258.500 

500,000 

469,416 

485,000 

579.000 

587,213 

579,000 

350,000 

350,000 

350,000 

300,000 

355,683 

336,000 

1.250.000 

1.232,300 

1,087,500 

1,000,000 

975,695 

1,020,000 

100,000 

^03.154 

98,000 

150,000 

161,765 

160,.-)00 

101,000 


170.000 

199.900 

195,500 

326,000 

378,404 

410,760 

330.000 

3.30,000 

Market 

valuo 

310,200 

2,500 

6.000 

5,625 

1,000 

8,000 

1,400 
7,840 

1,350 
7,600 

30,000 

82..-»00 

82,500 

1 3.000 

20,800 

20,800 

20.400 
4.000 

34..30S 
6,000 

35.808 
6,000 

200.000 

204.000 

200,000 

50,000 

51,000 

50,000 

61.400 

97.165 

97,012 

84,305 


74,809 
270.600 


$29.5H2,130        $.30.O.">0,151        $30,217,948 
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THE    FIDELITY    MUTUAL    LIFE    INSURANCE 

COMPANY 


PHILADELPHIA,  PA. 

[Incorporated  December  2,  1878;  commenced  business  January  1,  1879] 

L.  G.  BLOUSE,  President  W.  S.  CAMPBELL.  Secretary 

INCOME 

First  year's  premiums,  witliout  deduction....       $549,135  00 
Surrender   values    applied   to    pay   first   year's 
premiums  , 1*82  50 


Total  first  year's  premiums $549,  317  50 

Dividends    applied    to    purchase   paid-up    addi- 
tions  and  annuities 22,  931  37 

Surrender  values  applied  to  purchase  paid-up 

insurance  and   annuities 60,  164  00 

Consideration  for   original   annuities   involving 

life   contingencies    7, 189  24 


Total  new  premiums $629,  602   1 1 

Renewal     premiums,     without    deduction,    less 

$4,960.48    reinsurance    $3,  971, 040  27 

Dividends  applied  to  pay  renewal  premiums..  85.979  95 

Dividends  applied  to  shorten  the  endowment 
or  premium  paying  period 3,  910  43 

Surrender  values  applied  to  pay  renewal  pre- 
miums   \ 3.  025  38 

Renewal  premiums  for  deferred  annuities 2.448  02 


Total  renewal  premiums 4,  066.  404  05 


Total  premium  income $4, 696,  006  16 

Consideration  for  supplementary  contracts  not  in^-olving  life 

contingencies  , 121,  070  35 

Dividends  left  with  company  to  accumulate  at  interest 3,968  54 

Interest: 

:\rortgage   loans    $182.  170  07 

Collateral    loans    10. 989  22 

.  "Bondft  and  stocks. 295.  445  36 

Premium  notes,  policy  loans  or  liens 305.410  96 

On   deposits    * 6.  463  03 

From  other  sources 30,  864  67 


Total 831,  343  31 

Rent 87,298  13 

Policy  exchange,   $291 ;   policy   fees,   $123 414  00 

Bonuses  and  commissions  on  mortgage  loans 2,  411  50 

Bonds  previous  charged  off 1,  350  00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds .' $16,  901  19 

Stocks 121  40 


Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 

riz. : 
Bonds    (including   $7,008.49    for    accrual    of 

discount)    $7, 008  49 

Stocks  ,  ; 12,  500  00 


$17,022  50 


19,508  49 


Total  Income $5,780,393  07 

I/edger  Assets,  December  31,  1908 17,057,138  87 


Total    $22,837,531   94 


DISBURSEMENTS 

Death     claims      (less     $15,000     reinsurance), 

$1,553,989.71;    additions,   $50,940.10 $1,004,929  81 

Matured  endowments    14.  650  00 


Xet  losses  and  matured  endowments $1,  610.  .570  81 

Annuities   involving  life  contingencies 15.  566  41 

Surrender  values: 

Paid   in   cash,   or  applied   in    liquidation   of 

loans  or  notes $112.  106  07 

Applied  on   premiums .3,  207  88 

To  purchase  paid-up  insurance  aiid  annuities  50,  164  00 


Total 465. 478  85 

Dividends: 

Paid   in   cash,   or   applied   in    liquidation   of 

loans  or  notes $13,  274  06 

Applied  to  pay  renewal  premiums 85,  979  95 

Applied  to  shorten  endowment  or  premium- 
paying  period    3,  910  43 

Applied  to  purchase  paid-up   additions   and 
annuities 22,  931  37 

Left  with  company  to  accumulate  at  interest  3,  908  54 


Total 130,  064  .35 

{Total  paid  policyholders $2,230,689.42) 

Tnvesttiration  and  settlement  of  policy  claims 4.  82.3  90 

Supplementary  contracts  not  involving  life  contin<renei(^. .  .  .  29.088  20 

Dividends   and   interest  thereon  held  on   deposit,   surremlcrod 

during  year    33  62 

Commissions  to  agents: 

First  vear's  premiums $241,  049  13 

Renewals   178,  548  44 

Annuities 250  00 


Total 419.  847  57 

Commuted   renewal   commissions 987  74 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaininsr  new  insurance 7.  105  00 

Agency  supervision  and  traveling  expenses  of  supervisors....  39.022  98 

Branch  office  expenses  and  salaries 109.  009  94 
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Medical    examiners*     fees,     $27,306,91 ;     inspection     of    risks, 

.^•21.126.88 $48,  433  79 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 179.  830  93 

Rent 65.  718  75 

Advertising   7,  999  11 

Printing  and  stationery 25,  416  06 

Toirtage,  telegraph,  telephone  and  express 17.  925  7-5 

Legal    exi}ense8 23,  404  1 1 

Furniture,  fixtures  and  safes 6,  815  25 

Repairs  and  expenses  on  real  estate 56,  433  44 

Taxes  on  real  estate 11,  594  13 

State  taxes  on  premiums 68,  764  17 

ln»-urance  department  licenses  and  fees 6,  610  77 

Al!  other  licent»e8,  fees  and  taxes 24,  423  39 

Miscellaneous   2,  088  96 

Lunches  , 7,  062  15 

Agency  conventions    2, 278  59 

Life   insurance   presidents'   association 780  00 

(in^sH  loHS  on  ?ale  or  maturity  of  ledger  assets,  viz.: 

Bonds $24,  346  96 

Stocks 23,  784  52 


(iK.ufi  (lecrcasPj,  hy  (ifJjustment,  in  book  vnlue  of  ledger  assttSy 
viz.: 

Real  estate   $5,  538  92 

Honds    (including  $2,610,76  for  amortization 
of   premiums)     2, 610  76 


48,  131  48 


8,  149  68 


Total  Disbursements    (^3,453,068  88 


Balance    ^19,384,463  06 


LEDGER   ASSETS 

Book  value  of  real  estate $1,  377,  143  66 

Mortgage  loans    4,  341,  601  24 

Collateral    loans    258. 493  00 

Loans   on    policies 5,  519. 262  21 

Premium   notes    393. 403  73 

Book  value  of  bonds,  $6,121,607.47,  an4  stocks,  $665,404.13.  ..  6,787,  101  60 

C"  »sh    in    company's   oflice 637  99 

Pe|ofiits  in  trust  companies  and  banks  on  interest 272.  739  49 

Bills  receivjible    10, 585  26 

Agpnts'  balances    423,  494  88 

Total    1^19,384,463  06 

NON-LEDGER  ASSETS 
Interest  due  and  accrued : 

Mortgage   loans    $70,  854  84 

Bonds 115,  543  46 

Collateral   loans    762  45 

Premium  notes,  policy  loans  or  liens 64,263  01 

Total 260,  423  76 

Rents  due  and  accrued 431  83 

Market  value  of  real  estate  over  book  value 48,  356  34 
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New  bUHiness  Renewals 

Gross   premiums   due $2,397   18       $160,825  48 

Gross  deferred  premiums 22,  471  94         302,  139  74 


Totals $24,  869  12       $402,  905  22 

Deduct   loading   13, 553  67  87, 903  39 


1,315  45       $375,001  83 


Net  uncollected  and  deferred  premiums $380.  317  28 


Gross  Assets   $20,079,092  27 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances    $430,  124  0p2 

Bills  receivable    10,  585  26 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves 94.  656  23 

Book  value  of  bonds   and   stocks  over  market 

value 42,  556  00 


Total 577,  922  13 


Total  admitted  Assets $19,602,070  14 


liabilities,  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  3l8t  day  of  December,  1909,  as  computed  by  Pennsyl- 
vania Insurance  Department  on  the  following  table??  of 
mortalitv  and  rates  of  interest,  viz.: 

Actuaries*  table  at  4  per  cent,  on  all  issues 

prior  to  January  1,  1901 $5,  588,  109  00 

American  experience  table  at 
3%  per  cent;  on  all  issues 
since  January  1,  1901, 
except  below    $8,  134,  459  00 

Same  for  reversionary  addi- 
tions   \ 15,  871  00 

8,  150.  330  00 

American  experience  table  at  3  per  cent,  on 
special  20-payment  policies  issued  since  Oc- 
tober, 1904,  in  lieu  of  old  policies;  regular 
limited  payment  policies  issued  1907-08-09, 

select  and  ultimate »,  256,  775  00 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.:  Mc- 
Clintock  3^  per  cent 135.  778  00 

Total $17, 130,  992  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 2,  445  00 

Net  reserve   (paid  for  basis) $17,  128,  547  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 312,  6«7  02 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

mav  be  demanded ^«  473  30 
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Losses  and  claims: 

Death  losses  in  process  of  adjustment $58,  455  00 

Death  losses  reported,  no  proofs  received...  30,500  OO 

Death  losses  and  other  policy  claims  resisted.  29,  037  47 

Total    policy   claims $117,  992   47 

Due  on  supplementary  contracts  not  involving  life  contin- 
gencies    500  00 

Dividends   left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 5^  673   19 

Premiums  paid  in  advance 6,  61 1  09 

Unearned  interest  and  rent  paid  in  advance 85,  481   37 

Commissions  due  to  agent«  on  premium  notes  when  paid....  14,524  69 

Salaries,   fees,   rents,   office   expenses,  bills   and   accounts   due 

or   accrued 15,  029   87 

Taxes  due  or  accrued 50,  793  89 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    6, 280  50 

Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during    1910 118,  S26  87 

Dividends   apportioned   to   deferred    dividend  policies   payable 

to  policyholders   during   1910 2,  611   66 

•Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated  declared  or  held  awaiting  apportionment  on  de- 
ferred   dividend   policies 627,  853  66 

Unassigned   funds    ( surplus) 1,  OOO,  183  47 

Total ^19,502,070    14 


♦Schedule 
Showing  amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared.,   or 
held  awaiting  apportionment  upon  deferred  dividend  policiea. 


Year  of 

Issue 

5- year 
period 

10-year 
period 

15- year 
period 

20-year 
period 

• 

Miscel- 
laneous 

Total 

Prior  to  1890. 

$1,248  15 

$1,24S   15 

1890 

1S91 

1892 

1893 

1894 

$30,896  00 
108.922  45 

77.727  57 

29.728  30 
23.266  63 
18,811  38 
24,831  53 
30.910  19 
33.187  65 
27,218  46 
12.349  97 

30,896  00 

1895 

108.922   45 

1896 

'573*76 

i3',687"i5 

31.245  30 

27.849  59 

28.046  75 

21.061  63 

14,102  38 

2,166  39 

1,844  01 

6,020  47 

2.285  61 

77.727   57 

1897 

30,302  00 

1898 

$2^691  49 
8.333  69 

11.345  58 
6.358  55 
4.333  65 
1.903  49 

23.266  63 

1899 

$1,227  38 
2,994  34 
6.312  02 
4,468  99 
2,926  49 
1.261  85 

36,417  40 

1900 

67. 404   86 

1901 

1902 

1903 

76,417  38 
72,061   94 
66.540   18 

1904 

29,617  69 

1905 

2.166  39 

1906 

""$928 

'i;824v63 
616^67 

'2',62i*96 
956  39 

'7.469*21 
2.277  50 

1.844  01 

1907 

17.884   89 

1908 

6.136   17 

1909 

Totals  .  .  . 

id  28 

$21,631   77 

1 

$38,544  64 

$427,536  84 

$140,131  13 

$627,853   66 
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business  in  tiik  state  of  new  york 

Number  Amount 

In  force  December  31,  1908 3,398  $8,555,15S 

iHsucd  during  year 481  1.570.is75 

Totalg 3,879  $10,126,033 

Terminated  during  year 207  806,313 

In  force  December  31,  1900 3,672  $9,319,720 

Ix)sses  and  claims : 

Inpald  December  31,  11K)8 2  $1,1.'>7 

Incurred  during  year 42  116,275 

Totals 44  $117,432 

I'aid  during  year 43  115,95>6 

Unpaid  December  31,  1909 1  $1,446 

Premiums  collected,  without  deduction $40O,:»34 


PREMIUM  NOTE  ACCOUNT 

On  hand  December  31,  1908 $378,773  53 

Received  during  year 643.756  07 

Total $1,022,529   60 

Redeemed  In  cash 629,125   87 

Balance $393,403   73 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expenses 

Gain  ill  lx)ss  in 

surplus  surplus 

Gross  premiums  received  during 

the  year $4,696,006  16 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 453 ,  446  36 

Balance $4,242,559  80 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31,  1909 487,834  34 

Total $4,730,394   14 

Deiuct  gross  premiums  paid  In 

advance  December  31,  1909..  6.611  09 

Balance $4,723,783  05 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  pre- 
vious year 7 ,  520  57 

(iro.«=s  premiums  of  the  year. . . .   $4,731,303  62 
Derluct    net    premiums   on   the 

same 3.656,724  26 

Loading  on  gross  premiums  of 

the  j'ear  (averaging  22.7  per 

cent  of  the  gross  premiums) . .  $1 ,074,579  33 

Insurance  expenses  paid  during 

the  year $1,045,964  77 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 

vear     (including     $9/, 107. 49 

loading    on    uncollected    and 

deferred  premiums) 173 .  194  86 

Balance $872 ,  769  91 
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Add  insurance  expenses  unpaid 
December  31,  1909  (including 
$101,517.06  loading  on  un- 
collected and  deferred  premi- 
ums)        $181,865  51 

Insurance     expenses     incurred 

during  the  year $1 .054 .  635  42 

Gain  from  loading 

Interest 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (less 
$2,610.76  amortization  and 
plus  $7,008.49  accrual) $923 .039  17 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year 232 ,  569  92 

Balance $690 ,469  25 

Add  interest  and  rents  due  and 
accrued  December  31,  1909. .         260.855  59 

Total $951 ,324  84 

Deduct  interest  and  rents  paid 
in  advance  December  31, 
1909 85.481  37 

Balance 1865.843  47 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 73 ,  808  72 

Interest  earned  during  the  year.  1939,652  19 
Investment  expenses  paid  dur- 
ing the  year $90 ,  214  24 

Investment    expenses    incurred 

during  the  year 90.214  24 

Net  income  from  investments. .  $849,437  95 

Interest    required    to   maintain 

reserve 594.012  54 

Gain  from  interest 

MoRTALmr 

Expected     mortality     on     net 

amount  at  risk $1 ,  517 ,  456  00 

Death   losses   paid   during   the 

year $1 .604 ,929  81 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year.  .         128,811  75 

Balance $1,476,118  06 

Add  death  losses  unpaid  De- 
cember 31,  1909 117.992  47 

Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  installment  death 
losses $1,594,110  63 

Deduct  terminal  reserves  re- 
leased by  death  of  insured 235 ,  306  3 1 

Actual  mortality  on  net  amount 

at  risk 1 ,358.804  22 

Gain  from  mortality 

Annuities 

Expected  disbursements  to  an- 
nuitants   $15,077  74 

Deduct  reserve  expected  to  be 
released  by  death 4 ,  026  24 

Net  expected  disbursements  to 

annuitants $11 ,051  50 

Actual  annuity  claims  incurred.         $15,566  41 
Deduct    reserves    released    by 

death  of  annuitants 2,784  55 


Gain  in 
surplus 


Ix)ss  in 
surplus 


$19,943  94 


255.425  41 


158,651   7S 
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Net  actual  annuity  claims  in- 
curred  


$12,781  86 


Loss  from  annuities. 


Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year 

Deduct    amount    paid   on    the 

same 415,314  85 


$424,865  00 


Gain  during  the  year  on  said  pol- 
icies surrendered  for  cash .... 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during 
the  year 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance   


$41,363  00 


32.879  00 


Gain  during  the  year  on  ex- 
tended insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
re.<)erves  on  said  paid-up  in- 
surance  

Gain  during  the  year  on  said 
paid-up  insurance 

Loss  from  changes  and  restora- 
tions made  during  the  year.  . 

Gain  during  the  year  from  re- 
serves released  on  lapsed  pol- 
icies on  which  no  ca.sh  value, 
paid-up  or  extended  insurance 
was  allowed 

Total 

Decrease  during  the  year  in  un- 
paid surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


$19,843  00 


17.285  00 


Dividends 


Dividends  paid  policyholders  in  ca.*<h.  $13,274.06; 

left  with  the  company  to  accumulate,  $3,- 

968.54 

Dividends  applied  to  pay  renewal  premiums.. . . 
Dividends  applied  to  purcha.se  paid-up  additions 

and  annuities 

Increase  in  unpaid,  deferred  and  apportioned 

dividends 


$9,550  15 


8.484  00 


2,558  00 
—7,359  17 

58.133  80 

$71,366  78 

381  26 


$17,242  60 
89,890  38 

22,931  37 

258.542  30 


Gain  in 
surplus 


Loss  in 
surplus 


$1,730  36 


$71,748  04 


Decrease  in  surplus  on  dividend  account. 


$388,606  65 


Special  Funds 

Increase  in  special  funds  and  special  reserves  dur- 
ing the  year 

Proptt  and  Loss  (Excluding  Investments) 


Carried  to  profit  account 
Net  to  gain  account , 


$123  00 


8,437  00 


Losses: 

Decrease  In  book  value 

From  change  in  <litTerence  between  book  and 
market  value  during  the  year 

Total  loss  carried  in 


INVESTMENT  EXHIBIT 
Real  Estate 

$5,538  92 
3,339  48 


123  00 


8.878  40 
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Stocks  and  Bonds 


Gains: 

Profits  on  sales  or  maturity $17 ,022  59 

Increase  in  book  value,  other  than  for  accruals  12 ,  500  00 
From  change  in  difference  between  book  and 

market  value  during  the  year 20,536  86 

Total  gain  canted  in 

Xiosses: 

Loss  on  sales  or  maturity $48 .  131  48 

Total  loss  carried  in 

Gain  on  other  investments 

Gain  from  assets  not  admitted 

MlBCELLANBOUS 

Difference  between  actual  net  premiums  under 

assessment  business  and  premiums  for  same 

business  per  standard  used 

Loss  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the  year. 

Surplus 

Surplus  December  31,  1908 $1 ,003,656  92 

Surplus  December  31,  1909 1 ,000, 183  47 

Decrease  in  surplus 

Totals 


Gain  in 

surplus 


$50,059  45 


3.564  03 
34,933  06 


Loss  in 
surplus 


$48,131  48 


129.215  46 
12,922  81 


$594,448  71  $597,922    16 


3,473  45 


8597,922  16  $597,922  16 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis?  A.  The  full  level 
premium  preliminary  term  and  the  select  and  ultimate  basis  of  reserve  are  used. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  in- 
surance and  reserve  under  each  method. 

A.  Full  level  premium — amount  of  insurance,  $5,913,260;  amount  of  reserve,  $2,869,136. 
Preliminary  term — amount  of  insurance,  $80,566,399;  amount  of  reserve.  $12,953,182. 
Select  and  ultimate — ^amount  of  insurance,  $38,187,156;  amount  of  reserve,  $1,306,229. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Qlve  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend,  $43,057,097;  deferred  dividend,  $44,444,957;  minimum  premium 
and  miscellaneous,  $37,164,761. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes. 

Q.  If  so,  give  the  amount  thereof, 

A.  $8,906,025. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  none. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided 
by  section  84  of  the  New  York  Insurance  Law? 

A.  $17,775.99. 

Schedule  Showing  Premiums,  Mabgix.s  and  Expenses  for  the  First  Year  of 

Insuranch 

(New  York  Insurance  Law,  Section  97) 

Total  first  year's  premiums $550,032  32 

Loadings  upon  first  year's  premiums  (excess  over 
net  American  experience  3%  per  cent.)  on  first 
year's  premiums  actually  collected  in   1909 $131,570  71 

Deduct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-un reported  December 
31,  1908 12.789  87 

Balance $118,780  84 
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Add  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  duo-and-unreported  December 
31 ,    1900    $13,553  67 

Totai  loadings  on  first  year's  premiums $132,334    ol 

Mortality  gains  (by  "  Select-and-Ultlmate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1JK)9  aqd  In  force  December  31,  1909,  upon  which 
the  tirst  premium  or  first  instalment  thereof  was 
collected  in  1909 $164,976  59 

Entire  mortality  gains  on  all  policies  issued  and 
terminated  in  1909,  upon  which  the  first  premium 
or  first  Instalment  thereof  was  collected  in  1909.  .  3,467  00 

Total    mortality   gains 168.443   r>9 

Total  margins    $300,778    in 

Coramis.sions  on  first  year's  premiums  actually  dis- 
bursed in  1909 $241,049  13 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  year's  premiums  deferred  or  due- 
und-unreported  December  31,  1908 10,534  20 

Balance $230,514  93 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-un reported 
December  31,  1009 10,892  67 


Total  first  3'ear's  commissions $241,407    iU^ 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
Insurance    (exclusive    of   salaries    paid   in    good    faith    for   agency 

supervision ) 7,105   OO 

Medical    examinations   and   inspections    of   proposed 
risks ;    actual    disbursements    on    this   account    In 

1009 $37,870  35 

Deduct  amounts  reported  as  Incurred  but  unpaid  on 

this  account  December  31,  190S 6,324  00 


Balance $31,546  35 

Add   amounts  incurred   but  unpaid  on   this  account 

Decembt»d  31,  1909 6.070  00 


Total  metllcal  and  inspection  fees 37,616    !^5 

Advances  to  agents 12,1 3r»   07 


Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  I^w        $298,264    92 

Excess  of  margins  over  expenses $2,513    1 8 


Prkmitms,  MArr.iNs  and  Exienses  fou  the  Company*.*?  Total  BrsixESS 
Total  premiums  of  the  year $4,731,303   62 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  companv  under  section  84)  on  premiums 

of  the  year $906.1  n,1   77 

Mortality  gains  as  per  Part  I  of  this  schedule 168,443   no 

Total  margins  allowed  by  section  97,  New  York  Insurance  T-aw.      $1,074,570   36 

Total  expenses  Incurred  by  the  company  in  1909 
(Including  total  first  year's  expenses  as  shown  in 
Part   I    of    this   schedule) $1,144,840  66 

Deduct  actual  investment  expenses  (not  exceeding 
V»  of  one  per  cent,  of  mean  Invested  assets)  plus 
t.-ixes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate 90,214  24 


Total  insurance  expenses  for  1909  directly  paid  or  incurred  by 

the  company 1.054.6^5  42 

Excess  of  total  margins  over  total  insurance  expenses $19,94vt  94 


IDOD]       The  Fidelity  Mutual  Life  Insurance  Co. 


44.1 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


State 


Colorado .... 
Pennsylvania 
Tennessee .  .  . 

Total . . . 


Book  value 


$45,000  00 

1,326,986  46 

6,157  20 


$1,377,143  66 


Market  value 


$45. 0(H)  00 

1,375.000  00 

6.500  00 


$1,425,500  00 


Schedule  of  Mortgaoes  Owned,  Classified  by  States 


State 


Alabama . . 
Arkansas. . 
Califorina . 
Colorado. . 
Florida.... 
Cieorgia .  . . 
Illinois.... 

Iowa 

Kansas 

Kentucky . 
Michigan. . 
Minnesota. 
Mississippi. 
Mi.'vsoun. . . 
Nebraska. . 
New  Jersey 


Amount  of 

principal 

unpaid 


$65,400  00 
163.500  00 

53.462  06 

69,900  00 
377,964  00 
144,350  00 

71.000  00 
3,000  00 

68,650  00 

8,600  00 

118.500  00 

6,440  00 

15.000  00 
118.300  00 

22.060  00 
260,500  00 


State 


New  York .... 
North  Carolina 
North  Dakota. 

Ohio 

Oklahoma 

Oregon 

Pennsylvania . 
South  Carolina 

Tennessee 

Texas 

Virginia 

Washington. . . 
West  Virginia. 

Total 


Amount  of 

principal 

unpaid 


So 

.000 

00 

25 

.000 

00 

288 

700 

00 

5 

500 

00 

277 

850 

00 

12 

300 

00 

1,179 

950 

22 

71 

,500 

00 

332 

,200 

00 

210 

640 

00 

8 

.500 

00 

297 

,8:i4 

96 

60 

,000 

00 

$4,341,601   24 


Schedule   of  Collateral  Loans 
Part  1 — Showing  cUl  Collateral  Loans  in  Force  December  31,  1909 


5S  Pennsylvania  Salt  Mfg  Co  Phila 

108  Pennsylvania  Salt  Mfg  Co  Phila 

40  Norristown  Trust  Co  Norristown  Pa. . . 

8  Philadelphia  Casualty  Co  Phila 

Ohio  Riv  El  Ry  &  Pr  Co  1st  mtg  1924  5s 

125  Central  Trust  A  Savings  Co  Phila 

85  Amer  Pipe  &  Const  Co  Phila  (Formeriy 

American  Pipe  Mfg  Co) 

2  John  B.  Stetson  Co  (Phila)  com 

120  Philadelphia  Casualty  Co  Phila 

Pocono  Pines  Assembly  and  Summer 
Schools  of  Naomi  Pines  Pa  1st  mtg 

1913  6s 

Full  Paid  Policy  N  Y  Life  Ins  Co 

Bath  Portland  Cement  Co  1st  mtg  1924 

68 

Atl  Tel  &  Tel  Co  1st  mtg  1923  58 

Union  Brick  Co  Shamokln  Pa  1st  mtg 
1933  58 

4  Union  National  Bank  Philadelphia 

128  Philadelphia  Casualty  Co  Philadelphia. 

30  Central  Trust  &  Savings  Co  Phila 

20  Peoples  National  Fire  Ins  Co  Phila  — 

50  Central  Trust  A  Sav  Co  Phila 

Assignment  of  mtg  agst  premises  315 

N  Thirty-fourth  st  Phila 

Beech  Creek  R  R  Co  1936  5s 

Plttsb  Bessemer  &  L  Erie  R  R  1947  5s. 

Westchester  (N  Y)  Lt  Co  1950  5s 

Bergner  &  Engel  Brewing  Co  (Phila) 

1921  6s 
Lakeside  Ry  Co  1923  4s  .* .'  .* .' .'  .* . 

Steinway  Ry  Co  1922  6s 

Midland  Term  Ry  Co  (Colo)  1925  6s. . . 

Edison  Elec  Lt  Co  1946  5s  certs 

Lewistown  A  Reedsville  Tr  Co  1919  58. 
Peoples  Gas  Co  Pottstown  Pa  1920  5s . . 


Par 

Rate 

Market 

Amount 

Inter 

value 

used 

value 

loaned 

est 

$2,900 

107 

$6,206 

$4,250 

5 

5.400 

107 

1 1 , 556 

6,550 

5 

4,000 
200 

200 
40 

8,000 
320 

^         5,375 

5 

10,000 

90 

9,000 

6,700 

6 

6,250 

75 

9,375 

8,500 

117 

9.945 

200 

499 

998 

25.000 

5 

3,000 

40 

4,800 

7,000 

100 

7,000. 

4,000 

•    •    • 

2,919 

900 

6 

20,000 

100 

20.000 

}       20,000 

20,000 

100 

20,000 

5 

15,000 

100 

15,000 

12,000 

5.4 

400 

255 

1.020^ 

3,200 

40 

5.120 

7.000 

1,500 

75 

2.250 

5 

500 

51 

1.020. 

2.500 

75 

3,750 

1.500 

5 

6.000 

100 

6,000 

5. 403 

6 

1,000 

107 

1.070] 

2,000 

115 

2.300 

1,000 

103 

1.030 

4,000 

101 

4.040 

6.625 

9i) 

5.063 
5.250 
3.090 

24.000 

5 

5.000 

105 

3.000 

103 

1,000 

107 

1.070 

3,000 

95 

2.850 

4.500 

95 

4.275 
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Par 
value 

Susq  Bloomsburg  ft  Berwick  R  R  Co 

1st  mtK  1952  59 $50,000 

Fairmont  Coal  Co  1st  mtg  1931  58 1,000 

300  Central  Trust  A  Savings  Co  Fhlia 15,000 

200  Wm  M  Laird  Co  of  Pittsb  Pa 10 ,000 

25  Central  Trust  A  Savings  Co  Ptiila 1,250 

City  of  Louisville  Kentucky  1928  4s. . .  200 

8  Philadelphia  Casualty  Co  Phila 200 

12  Philadelphia  Casualty  Co  PhiLa 300 

111  Central  Trust  A  Savings  Co  Phila 5,550 

50  Central  Trust  &  Savings  Co  Phila 2,500 

280  Miners  Savings  Bank  of  Pittston,  Pa.. .  7,000 
Moran  Boiler  Co  (Hopkins  West  Minne- 
apolis Minn)  1st  mtg  1912  ds 1 ,000 

50  Peoples  National  Fire  Ins  Co  Phila 1 ,  250 

50  Peoples  National  Fire  Ins  Co  Phila 1 , 250 

Jersey  Cent  Tr  Co  gen  mtg  1954  5s 12,000 

100  United  Gas  Improvement  Co  Phila 6,000 

100  United  States  ^teel  Corporation  com. .  10,000 

500  Philadelphia  Rapid  Transit  Co 25,000 

300  Lehigh  Valley  R  R  Co 15,000 

Keystone  Tel  Co  of  Phila  1st  mtg  1935 

6s 2,000 

Assignment  of  mtg  premises  444  Broad- 
way Camden  N  J 3 .000 

Totals t319, 175 


Rate 
used 

96 
97 
75 
60 
75 
102 
40 
40 


Market 
value 

$48,000 

970 

22,500 

12,000 

1,875 

204 

320 

480 


75  8,325 1 


75 
163 

100 

51 

51 

90 

95 

91 

27 
109.50 

88 

100 


3,750 
45.640 

1.000 

2,550 

2.550 

10.800 

9.5001 

9,100 

13.500 

32.850 


1,760 
3,000 


Amount  Inter 

loaned  est 

$37,000  6 

540  6 

18.000  5 

1.750  S 

160  a 

268  6 

3,000'  - 

2,500/  ^ 

2.500  5 

10.000  5.4 

800  6 

2,000  5 

2,000  5 

6.800  6 

25.000  S 


25.000 


2.500 


$404,990  $258,493 


Part  2  —  Showing  aU  Loans  Made  During  1909 


Market 

Amount 

value 

of  loan 

$400 

$350 

16.272 

12.000 

45.640 

10.000 

1,000 

1,000 

2,300 

2,000 

2,300 

2.000 

40 , 500 

25.000 

31.500 

25,000 

31,140 

25,000 

2,500 

2,500 

$173,552 

$104,850 

Date  of  loan 


Mar.  31 

;  April  24  \ 
\  Nov.  5-30  / 

May  11 

June  7 

July  26 

July  26 

Oct.  30 

Nov.  4 

Nov.  4 

Nov.  15 


Maturity 
of  loan 


Demand 

Demand 

Nov.  11, 1909 
Demand 
Demand 
Demand 
Demand 
Demand 
Demand 
Demand 


Rate 
of  in- 
terest 
on 
loan 


5 

5 

6. 

6 

5 

5 

6 

6 

5 

5 


NaJOB  of  ACTUAI<  BOB&OWE& 


John  L.  Paul. 

L.  Q.  Fouse. 

Joseph  H.  Glennon. 

Robert  J.  Seibeilich. 

Horace  M.  Siner. 

Charles  B.  Siner. 

Morris  Bros. 

Bioren  &.  Co. 

Newburger  Heiideison  &  Loeb. 

Helen  C.  Hogan. 


Part  3  —  Shoiping  all  Loins  Lfischarged  in  Whole  or  in  Part  During  1909 


Market 
value 
when 
repaid 


$1 . 150 


1,190 


400 
29,766 


$32,440 


Amount 
of  loan 
repaid 


$500  00; 
*1,3S8  50' 

♦1,000  oo| 

♦200  00 

♦350  00 

♦3,000  00 

♦18,200  00 


$24,638  50 


Date  of  loan 


Aug.  28,  1907 
r  April    26-July   3. 
1905,     Nov.     10. 
.  1905-Nov.  2, 1906  . 

Mar.     7,  1907 

June 


7.1909 

Mar.  31,  1909 
Oct.  9,  1907 
Oct.   30,  1909 


Date  of 
repayment  1909 


Jan.   18 
Sept.  16 

April    1 
June  28-July  26 
Sept.    7-Sept.  23 
July     7-Sept.  16 

Oct.      1 

Dec.     7 


Rate 
of  in- 
terest 
on 
loan 


5 

5 

5 

5 

5 

6 
6 


Name  of  Actual 
borbower 


Robert  J.  Seiberlich. 

H.  M.  Van  Court. 

James  Van  Court. 

Robert  J.  Seiberlich. 

John  L.  Paul. 
J.  L.  Mitchell. 
Morris  Bros. 


♦  Indicates  partial  payment. 
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Schedule  of  Bonds  and  Stocks 


Bonds : 

.A.Idan  Pa  imp  1038  4%s. 
Kirmlngrbam  Ala   pub  imp 

1921  68 

Kirmlngtaam  Ala   pub  Imp 

1919  68    

Birmingham  Ala   pub  imp 

1920  58    

Ftrackonridge      Pa      sewer 

1928    48    

Centralla   and   CouTngham 

Pa  poor  dlst  1923  5s.. 
Ouba  liep  of  ext  gold  loan 

1944   58    

r>allas    Texas    water    Imp 

1942  4s   

Oalveston  Tex   fd   1937   r>s 
Oreensboro  N  C  Imp  1917 

68 

Oroenvillo  Ala  water   wks 

1931    5s 
Ilolly  Beach*  City  N *  J  Imp 

certificates   1912   68 

Houston    Tex    sewer    1941 

5s 

Houston  Texas  sewer  cent 

fire  Bta  mict  ho  &  school 

1943  5s    


Jackson     county,     Indiana 
gravel  road  1912-19  4s.. 


La  Junta  Col  water  1921 

SB 

Mayaguez  P  R  1922  6s.. 
McKees    Rocks    Pa    school 

dlst   1937   5s 

Norfolk  Va  loan  1911  5s. 
North   Wlldwood  N  J  imp 

certificates   1912  6s 

Pbila  Pa  water  loan  1931 

31^8 

Phlla  Pa  loan  1932  3^8 • 
Phila  Pa  loan  19.38  4s... 


1 


Rochester     Pa      refunding 
1924-35  4%8    }■ 


I 

) 
Ron  ttle  Wash  fund  1913  5r 
Seattle   Wash   Cedar   river 

water  sup  war  1915  5s. 
Tacoma   Wash   water    and 

light   1913   58 

Walla-Walla     Wash      gold  | 
water  1930-32  58 j 

Ala  Gt  So  R  Co  1st  mtg 
ext  gold  1927  6b 

AHe^'y  Bellevue  A  Perrys- 
ville  Ry  Co  Allegheny  Pa 
Ist  mtg  1935  5b 


Book 
value 

$14,000 

24,727 

2,131 

15,659 

5,000 

2,196 

24,309 

10,168 
25,744 

12,084 

15,000 

2,933 

11,140 

12,003 


35,241 


25.233 
25,001 

1."».57R 
10,152 

12,277 

103,772 
40.620 
62,360 


5.089 

61.200 

5,078 


25,477 
15,301 


50,467     -! 


f 


26,.338     -( 


L 


Par 
value 

$14,000 

23.000 

2,000 

15.000 

5,000 

2.000 

25.000 

10,000 
lio.OOO 

11,250 

15,000 

3,000 

10.000 


11.000 
2.500 

2.r»oo 

2.500 
2..'»00 
2,500 
2,500 
2,500 
2.500 
2.500 
2.500 
2.500 
2.500 
2.500 
2,500  J 

25.000 
25,000 

15.000 
10,000 

12,500 

100,000 
40,000 
60.000 
6.000 
3.000 
3.000 
4.000 
4.000 
4.000 

4,000  y 

4.000 
4,000 
4.000 
5.000 
5.000 
5.000 


50.000 


5.000 
5.0001 
10.000  V 
10.000  J 

25.000 


15,000 


Owned 

Company 

market 

value 

$14,560 

25.760 

2,200 

15.450 

4.850 

2,160 

25,750 

9,400 
25,000 

12,875 

15,450 

3,060 

11,100 

12,210 


35,000 


25.250 
25.000 

16.P00 
10,100 

12.750 

95.000 
.38.000 
61,800 


51,500 


R.l.'iO 
52.000 

5.150 
26,750 

26,500 
15,900 


Department 
market  value 

$14,560 

25,760 

2,200 

15,450 

4.850 

2,160 

25.750 

9,400 
25,000 

12,375 

15,450 

3,060 

11,100 

12,210 


35,000 


25.250 
25,500 

16,  POO 
10,100 

12.750 

95,000 
38.000 
61,800 


51.500 


5.150 
52.500 

5.150 
26.750 

26,500 
15.000 
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Bonds : 

Altoona  &  Logan  Val  Elec 
Uy  Co  Altoona  I'a  cons 
now  1st  m[g  Ii)oy  4Vja. 

Ark  Okla  &  Went  U  R  Co 
Ist  mtg  gold  l'J4r  OS.  .. 

Atl  Coast  Eicc  U  U  Asbury 
Park  N  J   1st  mtg  gold 

Augusta  Ga  Un  Sta  Co  Ist 

mtg  gold  1053  4s 

Aurora  Elgin  &  Chicago  Ry 

Co  Ist  mtg  gold  11)41  OS 
Aurora  Elgin  &  Chicago  R 

R  Co  Ist  rfdg  mtg  gold 

1946  58   

Blrm  Ry  Light  &,  Pow  Co 

Ala   gen    mtg   rfdg   11)54 

4Vj8 

Boonvllle    St    Louis    &    So 

Ry  1st  mtg  1911  6s 

Boonvllle   R   R   Bridge   Co 

Ist  mtg  gold  1951  4;).. .. 
Buff  &  Susq  R  R  Ist  rfdg 

mtg  gold   1951  4s 

Buff  &  Susq  Ry  Co  1st  mtg 

gold   1953   4V28 

Central  4>f  Ga  Ry  Macon  & 

Nor    Dlv    Ist    mtg    gold 

1946  5s   

Chatt  Ry  &  Light  Co  Tenn 

1st  &  ref  mtg  1956  5s. . 
Chesa  &  Ohio   Ry   Car  Tr 

gold  certs  ser  B  1910  4s 
Chesa  &   Ohio   Ry   Car  Tr 

gold  certs  ser  D  1913  4s 
Chicago    Ry    Co    1st    mtg 

Kold   1927   5s 

Chicago  &  East  111  R  R  Co 

ref  &  Imp  1955  4s 

Chic  R   I  &  Pac  Ry  Choc 

Ok   &   Gulf   coll   tr  gold 

1914  48   

Chicago  So  Ry  Co  1st  mtg 

gold  1936  58 

Choc  Okla  &  (iulf  R  R  cons 

mtg  gold   1952  58 

Choc  Okla  &  Gulf  R  R  Co 

gen  mtg  gold  1919  5s... 
Cleve  Elyrla  &  West  Ry  Co 

1st  mtg  gold  1920  5s. . . 
Cleve  &  Southwefltem  Trac 

Co  1st  mtg  gold  1923  5s 
Columbus  Ix)ndon  &  Spring- 
field Ry  Co  lat  mtg  gold 

1920  58   

Columbia  &  Greenville  R  R 

Co  Ist  mtg  gold  1916  Os 
Dan   Urb  &   Cham    Ry    Co 

111  1st  mtg  gold  1923  5s 
Denver  Tram  Pow  Co  Colo 

1st  mtg  imp  1923  5s.  .  . 
Detroit  &  Flint  Ry  Co  Mich 

1st  mtg  gold  1921  5s.  .  . 
Detroit  &  Northwestern  Ry 

Mich  l8t  mtg  gold  1921 

4yj8 

Detroit  Rochester  Romeo  & 

lAke  Orion  Ry  Mich  1st 

mtg  1920  5s 

EIpc      &      Peo      Trac      Co 

Phlla  gold  stock  tr  ctfs 

KlJTin  Aurora  &  F-o  Trnc  Co 
III  1st  mtg  gold  1916  5'<. 

Elmlrn  Cortlnnd  *  Nor  R 
R  1st  mte  1914  5s 

Erie  &  Western  Trans  Co 
guar  loan   1925   4s 


Book 
value 

Par 

value 

Company 

market 

value 

Department 
market  valu^ 

$95,678 

$100,000 

$92,000 

$92,000 

47,531 

50,000 

49,000 

49,l»l.>0 

9,509 

10,000 

9,500 

9.50U 

24.446 

25,000 

23.750 

23.750 

24,725 

25,000 

25,250 

25,250 

80,138 


95,000 


90,250 


90,250 


23.023 

25,000 

23,250 

23.::.:»o 

11,116 

11,000 

11,000 

ll.tH)0 

18.030 

20.000 

18,200 

18,200 

96.149 

100.000 

82.000 

82,OtK) 

24,630 

25,(K>0 

18,750 

18,750 

9,877 

10,000 

10.900 

10,0<Xi 

46,527 

50,000 

48,000 

48,(H>0 

9,930 

10,000 

10,000 

10,000 

14.614 

15,000 

14,700 

14,700 

47,423 

50.000 

50.500 

50,500 

40,821 

50,000 

43,000 

43.O<50 

24.316 

25.000 

24.000 

24,000 

49.875 

50.000 

42,500 

42,500 

25.566 

25,000 

27,750 

27,750 

40,893 

40.000 

41,600 

41.600 

32.237 

33,000 

31.020 

31,020 

23,859 

25.000 

21.000 

21,000 

24.668 

25,000 

24,000 

24.000 

10.201 

10,000 

10,700 

10,700 

24.316 

25.000 

23.500 

23,500 

24.145 

24,000 

24,240 

24.240 

25.000 

26,000 

24,180 

24.1S0 

24,695 

25.000 

23.750 

23,750 

50.000 

50.000 

50.000 

50,000 

24,179 

25,000 

22,500 

22,. -^00 

29.382 

30,000 

29.700 

29.700 

24.453 

25,000 

25,250 

25,250 

25.500 

25.000 

26,000 

25.000 

1do1>J       The  l^DKLiTY 


Bonds : 

Fort  Wayne  Van  Wert  & 
lima  Trac  Co  Ist  mtg 
gold  1930  5s 

Fort  Wayne  &  Wabash  Val 
Trac  Co  Ist  cons  mtg 
gold   1934   58 

Fort  Worth  &  Rio  Grande 
By  Co  Ist  mtg  gold 
1928  4s 

Georgia  &  Ala* Term  Co  Ist 
mtg  gold  1948  5s 

Geor^a  By  &  Electric  Co 
Atlanta  Ga  Ist  cons  mtg 
gold   1932  5s 

Grand  Kapids  Holland  & 
Lake  Mich  Rap  Ry  Ist 
mtg  gold  1920  5s 

Grand  Rapids  Ry  Co  1st 
mtg  gold  1916  58 

Gt  Nor  Ry  Co  of  Can  1st 
mtg  guar  gold  1934  4s. . 

Gulf  &  Ship  Island  R  R  Ist 
mtg  rfdg  &  term  gold 
1952  5s  

Ilolmesb'g  Tacony  &  Frank 
Elec  Ry  Phlla  1st  mtg 
gold  1925  58 

Ind  Nor  Trac  Co  1st  mtg 
gold  1933  5s 

Indianapolis  Columbus  & 
So  Ry  Co  1st  mtg  gold 
1923  5s   

Iowa  Cent  Ry  Co  1st  & 
rfdg  mtg  1951  48 

Jackson  it  Battle  Creek 
Trac  Co  Mich  1st  mtg 
gold  1923  5b 

Jersey  Cent  Trac  Co  N  J 
gen  mtg  gold  1954  58.. 

Joplln  &  Pitts  Ry  Co  Mo 
Ist  mtg  gold  1927  58. . . 

I>ake  Shore  Elec  Ry  Co 
Ohio  let  cons  gold  1923 
5s 

I^ke  Shore  &  Mich  So  Ry 
Co  deb  gold  1928  4s 

Lehigh  &  Hud  River  Ry  Co 
gen  mtg  gold  1920  5s. . . 

Lehigh  Valley  Term  Ry  Co 
1st  mtg  gold  1941  5s... 

Lehigh  Valley  B  B  Co  cons 
mtg   1923   6s 

I>^wi»ton  Augusta  &  Water- 
ville  St  By  Maine  1st  & 
ref  mtg  with  bonus  250 
shares  stock  1937  58 

r^ouisiana  &  Ark  By  Co  Ist 
mtg  gold  1927  5s 

T^ulsviTle  &  Nashville  B  B 
Co  '  Pensarola  Div  Ist 
mtg  1920  68 

Mahoning  &  Shenango  By 
&  Light  Co  Pa  1st  cons 
ref  1916  59 

Market  St  Elev  Pass  Ry  Co 

Phila  1st  mtg  gold  1955 
4g 

Missouri  Kas  &  Okin  B  B 
1st  mtg  gold  1042  5s.  . . 

Missouri  Ras  A  Tex  By  1st 
mtg  ext  1944  5s 

MIsRonrl  Ksn  &  Tex  By  of 
Tex  1st  mtg  1942  5s... 

Mfssonrl  Kas  &  Texas  By 
St  Ijoxils  Dlv  1st  mtg 
2001  48   

MoQtville  St  By  CO  Conn 
Ist  mtg  gold  1920  68. . . 

16 


AlL'TUAL    . 

Life  IK 

Hook 
value 

Par 

value 

123.809 

$25,000 

23,433 

25,000 

22,113 

25.000 

53.396 

50,000 

75.702 

75,O0C 

24,335 

25.000 

50,324 

50.0()() 

22,321 

22,500 

iFE  Iksukanck  Co. 


440 


51.1S1 


Company 

market      Department 
value       market  value 


50.000 


120,750 

20,250 

21,500 
51,500 

75,750 

23,000 
50,500 
18,000 

48,000 


$20,750 

20,250 

21,500 
51.500 

i.>,  i.)0 

23.000 
50,500 
18,000 

48.000 


8.540 

8,500 

6.375 

0,375 

32,302 

35,000 

31,500 

31,500 

25.176 

25,000 

25,2.50 

25.250 

17,314 

25.000 

10.000 

19,000 

24,670 

25.000 

24,250 

24,250 

22,528 

25.000 

22.500 

22,500 

21,325 

25.000 

23,000 

23,000 

24,058 

25.000 

24,000 

24,000 

25,000 

25.000 

24,000 

24.000 

11,315 

11,000 

11.440 

11,440 

21, 4.^0 

20,000 

23,000 

23.000 

16,902 

15,000 

17,850 

17.850 

.fiO.OOO 

50,000 

50,000 

45.000 

50,000 

50,000 

48,500 

48,500 

28,507 

27,000 

28,800 

28.890 

24.250 

25,000 

24,250 

24.000 

100.000 

100.000 

07.000 

97,000 

34.853 

35.000 

37,4.50 

37,430 

24.264 

25.000 

26,250 

26.250 

10.465 

10.000 

10..500 

10.500 

16,504 

20,000 

17,400 

17,400 

15.165 

15,000 

15.600 

15,600 

450  TiiK  l^DKLiTV  Mutual  Like  Insurance  Co.        [lOOD 


Bonds : 

Mt  WashiDgton  St  Ry  Pa 
1st  mtg  gold  luiiii  r>K. . . 

Mnncie  Hartford  &  Vt 
Wayne  Ry  Co  Ist  mtg 
gold  1035  5s 

Muskegon  Trac  &  Ltg  Co 
Mich  Ist  mtg  gold  1031 

New  Bedford  Mlddleboro  & 
Brocton  St  Ry  Co  Mass 
iMt  mtg  gold  1020  5h... 

N  J  &  llud  River  Uy  & 
I'Vrry  Co  Ist  mtg  gold 
10r>0  4s 

New  Orleans  &  Northeast'n 
R  R  prior  lien  1015  Os. 

N  Y  Sasq  &  Western  R  R 
Term  Ist  mtg  gold  1043 

Norf  '&  WeVt'Ry  Co*  ist 
cons  mtg  1900  4s 

Norf  &  West  Ry  &  Pooah 
Coat  &  Coke  Co  1st  mtg 
gold  1941  48 

Norf  &  West  Ry  equip   tr ) 
gold  ctfs   1915-12 ; 

Omaha  ft  Council  Bluffs  St 
Ry  Xebr  Ist  cons  mtg 
gold  1928    

Oreg  Water  Pow  &  Ry  Co 
Portland  Ore  Ist  mtg 
gold  1932  6s 

Okla  Cent  Ry  Co  1st  mtg 
gold   1945  58 

Penn  Co  coll  tr  gold  ctfs 
1916  3l^R 

Penn  &  ISfahonlng  Vnl  Uy 
New  Castle  Pa  &  Youngs- 
town  Ohio  1st  &  rfdg 
mtg  1922  5« 

Penn  &  N  Y'  Canal  &  R  R 
Co  cons  mtg  1939  4%b. 

Phlla  &  Willow  Grove  St 
Ry  Phlla  1st  mtg  gold 
1934  4Mis    

Pitts  Oln  Chic  &  St  Tj  Rv 
Co  cons  mtg  gold  ser  O 
1957  4s   

Pitts  Shen  &  L  E  R  R  con 
mort  gold  1943  Rs 

Pitts  Shen  &  L  R  R  R  1st 
mtg  gold    1940   5s 

Portland  Ry  Co  Port  Ore 
Ist  &  rfdg  mtg  1930  5s 

Pub  Ser  Corp  of  N  J  gen 
mtg  sink  fund  gold  1059 
6s 

Reading-Jersey  C  R  R  coll 
trust   gold    1951    4s.... 

Rio  Grande  W  Ry  Co  1st 
cons  mtg  1940  4<« 

Roanoke  Ry  &  El  Co  Roa- 
noke Va  1st  mtg  sink 
fund   1953   5s    

Rochester  Ry  &  Light  Co 
Rochester  N  Y  cons  mtg 
10.'4  5«   

Rockford  &  Freeport  El  Ry 
Co  Rockford  III  1st  mtg 
gold  1923  5s    

Saginaw-Bay  City  Ry  & 
Jj  Co  Saginaw  Mich  coll 
trust   gold    1923    5s 

Sandusky  F  A  So  Ry  Co 
Sandusky  O  1st  mtg 
gold  1936  5s 


Book 
value 

$25,316 

24,107 

28,000 

15,442 

25,568 
5,256 

26.700 
18,734 

23,670 
34,584 

24,352 


51,004 


Par 
value 

Company 

market 

value 

Department 
market  value 

$25,000 

$25,750 

$25,750 

25,000 

• 

22,750 

22.750 

28,000 

26,320 

26,320 

15.000 

14,850 

14.850 

30,000 

24,600 

24.GO0 

5.000 

5.350 

5^*550 

25.000 

28,000 

28.000 

20.000 

19.600 

10,«0<l 

25.000 
f  20,000 
\  15,000 

22.260 
19.800 
15.000 

22.250 
10,800 
1&.0(M) 

25,000 


50,000 


24,750 


52,000 


24.750 


76,025 

75,000 

77,250 

77,250 

90,020 

100.000 

75.000 

75.000 

25,433 

26,000 

25.220 

25.220 

25,475 

25.000 

25.600 

25.500 

9.915 

10,000 

10,800 

10,800 

62,000 


24,628 

25,000 

26,000 

25.000 

17,614 

15,000 

17.250 

17,250 

11,701 

10,000 

11,600 

11,500 

49,678 

60.000 

49,000 

40,000 

48,226 

50,000 

48,000 

48,000 

48,661 

50,000 

48,500 

48,500 

23,097 

25,000 

21,000 

21.000 

18,411 

20.000 

19.000 

19,000 

46,268 

50,000 

60,000 

60,000 

9,726 

10.000 

0.800 

9.800 

47,708 

60,000 

44.000 

44.000 

23,788 

25,000 

23,760 

23,750 
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Bonds: 

2cl  mtg  piold  1025  Gs... 
Shamokin  S  &  L  R  R  Co 
Sherman   S  &    So   Ry    Ist 

mtg  gold  1943  5s 

St.  L  R  M  &  Pac  Co  Ist 

mtg   gold    1055    5s 

St.  L  I  M  &  So  Ry  river 

&  gulf  div  1st  mtg  gold 

1933    48    

So  Ry  equip  trust  series  E 

1912    4V»s 
So  Ind  Ry  Co  ist  mtg  gold 

1951    48 

Springfield  Ry  i'  Light  Co 

Springfield  111  coll  trust 

gold  1933  5s    

Spokane  &  In  Em  R  R  Co 

Spokane     Wash     1st     & 

rMg    mtg   1920    58 

Texas  &  Okla  R  R  Co  1st 

mtg   gold    1943    5s 

Toledo    F    &    N    R    R    Co 

Toledo  O   1st   mtg   1920 

r,g 

Toledo  Ternil  R  R  Co  1st 
mtg   gold    1057    4»{js.  .  . 

Tri-City  Ry  &  Light  Co 
(Davenport  la  Rock  Is- 
land Mollne  &  E  Moline 
III)  coll  trust  1st  1  sink 
fund    gold    1023    5  s 

Union  Ry  (Jas  &  Elec  Co 
Springfield  111  coll  trust 
cony   1939  58    

Vicksbnrg  &  Meridian  Ry 
Co  1st   mtg  1921    fls. .  . 

W  N  Y  &  Pa  Ry  gen  mtg 
gold    1043    4s    

Western  Pac  Ry  Co  Ist 
mtg   1933  58    

West  Pa  Rys  Co  Pittsburg 
Pa  Ist  mtg  gold  1031  r»s 

Wheeling  &  L  K  R  R  Co 
cons  mtg  gold   1040  4s. 

WilkMs-nnrre  &  Hazel  R  R 
Co  Wilkes-Barre  Pa  1st 
coll  trust  mtg  gold  1051 
58 

Wilmington  &  Chester  Tra 
Co  Pa  coll  trust  1918  5s 

Wllkinshnrg  &  Verona  St 
Ry  Pittsburg  Pa  Ist  mtg 
gold    1931    5s    

Allegheny  Val  W  Co  Pa 
1st  mtg  gold  19.^6  58.. 

Am  Pipe  Mfg  Co  Philadel- 
phia Pa  coll  trust  certfs 
scries   B   1929   Ss 

Atl  Aud  Arm  Co  Atlanta 
Oa  1st  mtg  1010  58 

Atl  Aud  Arm  Co  Atlanta 
r?a  1st  mt«?  1011  5«. . .  . 

At!  Aud  Arm  Co  Atlanta 
Oa  1st  mtg  1012  5s \ 

Atl   And  Arm   Co  Atlanta  I 
r.a  1st  mtg  1013  5^ I 

Atl   And  Arm  Co  Atlanta  I 
Ga  l8t  mtg  1014  5s J 

Berarner  &  Engel  Brewing 
Philadelphia  Ist  m^T 
gold    1921    6s    

Bethlehem  City  Water  Co 
So  Bethlehem  Pa  gen 
mtg   1037    68 

Bnffaio  and  Susquehanna 
Iron  Co  BuflPalo  N  Y  Ist 
mtg  gold  1032  5s 


Book 
value 

Par 
value 

Company 

market 

value 

Department 
market  value 

127.799 

$25,000 

120,000 

$29,000 

104,.')0l 

100,000 

108,000 

108.000 

45,044 

50.000 

43,000 

43,000 

23.520 

25.000 

22,000 

22.000 

25,122 

25,000 

24,750 

24,750 

40,250 

50.000 

39.000 

39,000 

47,830 


08,704 

40,278 
14,841 
24,050 
48,073 
24.701 
2?,8.'».7 

24.102 
20,747 

20,077 
23,424 

0,000 


100.580 


31, .370 

8,002 

24,527 


50.000 


75,000 

50,000 
14.000 
25,000 
50,000 
25,000 
25,000 

25,000 
20,000 

25,000 
25,000 

10,000 
15.000 
21.000 
25,000 
25,000 
25,000 

30,000 
10.000 
25,000 


47,500 


73,500 

47.000 
15,080 
22.500 
48,500 
24.7.50 
21,750 

19..500 
18,000 

20,000 
2.3,750 

9.800 
1.'».000 
21.210 
25,500 
25,750 
26,000 

30,300 
10,000 
25,000 


47.500 


40,C)(»S 

50.000 

50,000 

50,000 

52,51(5 

50.000 

52,000 

52.000 

40,000    . 

40.000 

38,400 

38,400 

27.500 

27,500 

20,125 

20,125 

73,500 

47.000 
15.080 
22,500 
48,500 
24,7.50 
21.750 

10,500 
18.000 

20,000 
23,750 

0,000 
15,000 
21,210 
25,500 
25,750 
26,000 

30.300 
10.000 
25.000 
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Bonds : 

I'atawba  Power  Co  So 
Carolina    Is    mtg    gold 

1933  68  

Chattanooga  Tenn  Gas  Co 

1st  mtg  8kg  fd  1027  r>s. 

Chester  and  Darby  Pa 
Telford  Road  Co  Ist  mtg 
1912  68  

Citizens*  Electric  Lt  lit 
&  Pwr  Co  Altoona  Pa 
l8t  mtg  1026  us 

Citizens*  Lt  Ht  &  Pwr  Co 
Johnstown   Pa    Ist   mtg 

1934  58  

Consolidated    Gas    Co    of 

Pittsburg  Pa  Ist  mtg 
gold  1948   5s 

Continental  Coal  Co  Ohio 
Ist  mtg  8kg  fd  1952  5s. 

Depew  &  L  E  Wtr  Co  Buf- 
falo, N  Y  2d  mtg  gold 
1926  58  

Detroit  Edison  Co  Mich 
1st  mtg  gold  1933  5s. .  . 

Great  Western  Pwr  Co  Big 
Ben  Cal  1st  mtg  skg  fd 
1946  58   

Harrisbnrg  Pa  Lt  Ht  & 
Pwr  Co  Ist  mtg  gold 
1924  58  

IToboken  N.  J.  Ferry  Co 
Ist  mtg  1946  5s 

Int.  Navigation  Co  N  J 
Ist  mtg  1929  5s 


Ivonn  Coal  and  Coke  Co 
Ist  mtg  gold  1910-10 
58 


Kanawha  &  Ilocking  Coal 
&  Coke  Co  Ohio  Ist  mtg 
gold  1951   58 

Keystone  Tel  Co  of  Phil- 
adelphia 1st  mtg  gold 
1935  5s   

Tx^high  &  Wilkes-Barro  Pa 
Coal    Co   Ist   mtg   1910 

Lynchburg  *  Va  *  Wtr  Pwr 
Co  Ist  mtg  skg  fd  1932 
6s 

Miami  Gas  Co  Fla  1st  mtg 
skg  fd  1936  5b 

Milwaukee  Gas  Lt  Co  Wis 
1st  mtg  1927  4s 

National  Gas  &  Construc- 
tion Co  N  J  collateral 
trust  certificates  1919  5s 

New  York  Inter-Urban  Wtr 
Co  iBt  mtg  gold  1931  5s 

North  Springfield  Wtr  Co 
Pa  1st  mtg  gold  1928  5s 

Northern  Electric  Co  of 
Cal  Iflt  mtg  skg  fd  gold 
1955  58  

Ontario  Pwr  Co  of  Niagara 
Falls  let  mtg  skg  fd 
gold   1943   5s 

Peoria  Gas  &  Electric  Co 
III  1st  mtg  srold  1923  5s 

Peoria  Lt  Co  111  collateral 
trust    1936   5s 

Philadelphia  Electric  gold 
stock  tnist  certificates 
1948  68   

Philadelphia  Co  Pittsburg 
Pa  1  St  mtg  and  col  trust 
gold   1949  6a 


Book 
value 

Par 

value 

Company 

market 

value 

Department 
market  value 

$47,604 

$50,000 

$50,000 

$50,000 

24,531 

25,000 

24,250 

24.250 

10.000 

10,000 

10,000 

10,000 

24,767 

25,000 

25,000 

25.0tl0 

24,861 

25.000 

25,250 

25.000 

20,004 

25,000 

24.500 

24,500 

26.103 

25,000 

24,250 

24.250 

19,539 

20.000 

20,400 

20.4  0<> 

20,392. 

20.000 

20,200 

20,200 

47.514 


23,762 


50,000 


15,000 

15,000 

25,738 

25,000 

25.000 
33,546 

25.000 
r   5,000] 
5.000 
5.000 
5.000 
5,000 
5,000 
5,000 

26.108 

25.000 

72.583 

75,000 

35,1 37 

35.000 

18,035 

20,000 

63.199 

70.000 

13,015 

15.000 

12,106 

12.000 

24,402 

25.000 

40.876 

44.000 

25,000 


47,500 

13.500 
26,750 
20.750 

35,000 


24,500 

66.000 

35.000 

19,000 
66,500 
13,800 

12,000 
24,500 
44.000 

23,000 


47.500 

13,500 
26,7,"i0 
20,750 

35,000 


24,r.O<) 

66,000 

35,000 

19,000 
66.500 
13,SO0 

12,000 
24,500 
44.000 

23,000 


49.544 

50,000 

48.000 

48.000 

31,200 

31,000 

30,690 

30.690 

26.184 

29.000 

27.550 

27.550 

25,175 

25,000 

25,500 

25..500 

9,746 

0.000 

0.S60 

9.360 
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Bonds : 

Pbiladelphia  Co  rittsburc 
Fa  con  mtg  and  coT 
trust  gold  105 1  5s 

l*ontlac  Light  Co  Mich  cons 
mtg  gold  1027  58 

Roch  &  Lake  Ont  Water  Co 
New  York  Ist  mtg  gold 

1033  5b   

Selma  Lighting  Co  Ala  1st 

mtg  ffold  1932  5s 

Shawlnlgan  Water  A  Vovr 
Co  Shawlnlgan  Falls  Can 
cons   now   Ist  mtg  gold 

1034  5a  

Somerset  Elec  Light  Ilont 
&  Pow  Co  Somerset  I'li 
Ist  mtg  1010-18  5s 

Spring  Brook  Water  Sup 
Co  Penn  1st  mtg  gold 
1926  6s   

Springfield  Water  Co  Penn 
cons  mtg  1026  5s 

Sub  Gas  Co  of  Phlla  1st 
mtg  sing  fund  1052  5h. 

Temple  Iron  Co  Pa  mort 
&  coll  tr  gold  1025  48 . . 


Temescal  Water  Co  of 
Corona  Cal  T»t  mtg  gold 
1912-1021  6s   


Vnlon  Elec  Lt  &  Pwr  Co 
of  St.  Louis  Mo  ref  & 
ext  mtg  1033  5s 

Union  League  Bldg  Corp 
r^s  Angeles  Cal  Ist  mtg 
gold    1020   6s 

United  Mo  Rlv  Pwr  Co 
Mont  skg  fr  gold  1036 
6fl 

W  Ky  Coal  Co  Ky  Ist  mtg 
skg  fd  1035   58 

Wlldwd  Anglesea  &  Holly 
Bch  Gas  Co  N  J  Ist  mtg 
eold   1 035   5s 

Willamette  Vy  Co  Ore  Ist 
mtg  skg  fd  1030  ns 

WilUamsport  Pa  Lt  Co  coll 
trust  gold  1030  5s 

Stocks : 

222  Bnlf  &  Susq  Ry  Co. 

180  Third  Nat  Bk  Phlla 

08  Real    Estate    Trust 

Co    Phlla    pfd... 

13,087  Phlla    Casualty    Co 

Phlla 

548  Am  Pipe  &  Cons  Co 

Phlla        formerly 

Am  Pipe  Mfg  Co 

200   Cent  Trust  A   Sav 

Co   Phlla    

250  Western  Pwr  Co  of 
N  J  pfd 


Book 
value 


$25,o70 
14,030 

47.507 
08,028 

23,700 
30,536 


25,000 
10,354 
48,410 
15,120 

20,000 


40,503 
110,000 

24,331 
23,540 

0,516 
12,804 
44,870 

13.150 
28,358 

0.800 

505.007 

80.752 
15.740 
12,r,00 


Par 
value 


125,000 
15,000 

50,000 
75,000 


25,0<K) 
5,0001 
5,000 
5,000 
5.000 
5,000 

r».ooo 

5,000 
5,0<M) 
5,000  J 


25,000 

10.000 

50,000 

15.000 
2.000' 
2,000 
2,000 
2.000 
2.000 
2.000 
2,000 
2.000 
2.000 
2.000  J 

50,000 

110.000 

25.000 

2r),ooo 

10.000 
15,000 
50,000 

22.200 
18,900 

O.SOO 
327,175 

54,800 
1 0.000 
25.000 


Company 

market       Department 
value       market  value 


$24,500 
14,250 

40,500 
75,000 

25,250 
45,000 


20,250 
10,000 
48,000 
15,000 

20.000 


40,000 

110,000 

24,500 
23,750 

0,500 
14,250 
49,000 

0,000 
42,714 

0,800 

523.480 

04,110 
15.000 
14.250 


$24,500 
14,250 

40,500 
75,000 

25,250 
45.000 


20.250 
10.000 
48.000 
15,000 

20,000 


40.000 

110,000 

24.500 
23,750 

9,500 
14,250 
40.000 

6.660 
42,714 

9,800 

327,175 

64.116 
15.000 
1 4.500 


Totals 


$0,787,102 


$0,731,125 


$0,744,545 


$0,544,090 
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JOIIX  HAXCOOK  :NrrTITAL  LIFE  INSURANCE 

COMPANY 


BOSTON,  MASS. 

[Incorporated  April  21,  1SG2;  commenced  business  Deceml)or  27,  1SG2] 

ROLAND  O.  LAMB.  President  WALTON  L.  CUOCKER,  Secretary 

INCOME 

First  year's  premiums,  without  deduction $1,106,363  34 

Surrender   values   applied  to   pay   firet   year's 

premiums 385  7 1 

^-^-»'^~™—~^-^»— ^—     ■ 

Total  first  year's  premiums $1, 106,  749  05 

Dividends  applied  to  purcliase  paid-up  addi- 
tions and  annuities 105,  709  30 

Surrender  values  applied  to  purchase  paid-up 
insurance  and   annuities 102,  692  58 

Total  new  premiums $1,  315, 150  93 

Renewal     premiums,     without    deduction,    less 

$39,242.58   reinsurance    $16,  779,  456  12 

Dividends  applied  to  pay  renewal  premiums..     1,446,787  59 

Surrender  values  applied  to  pay  renewal  pre- 
miums    1,  340  63 

Total  renewal  premiums 18, 227, 584  34 

Total   premium   income $19,  542,  735  27 

Consideration  for  supplementary  contracts  not  involving  life 

continfjencies 15.  710  00 

Dividends  left  with  company  to  accumulate 4,  676  44 

Interest: 

Mort^anfe  loans   $990,611  73 

Bonds  and  fltocks 1, 234,  311  26 

Premium  notes,  policy  loans  or  liens 183,  855  12 

On   deposits    22,  476  74 

From  other  sources 5, 168  09 

Total 2,  436,  422  94 

Dijscount  on  claims  paid  in  advance 1«  '^59  29 

Rout   243, 923  90 

From  other  sources 35  00 

Agents'  balances  previously  charnjed   off 7"87  57 

CJross  profit  on  sale  or  maturitv  of  ledger  assets,  viz.: 

Bonds ' .^ 27,  865  28 

Cross  increase,  hi/  adjustment,  in  hook  ralue  of  ledger  assets^ 
viz.: 

Bonds 85,  843  48 

Total  Income   ^22,359,359  17 

Ledger  Assets,  December  31,  1908 54,738,652  32 


Total   $77,098,011  49 


\ 


■*■ 
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disbursements 

Death  claims  (less  $6,852  reinsurance),  $5,453,- 

129.13 ;    additions,    $4,721.60 $5,  457,  850  73 

Matured      endowments,     $175,042;      additions, 

$3,124 178, 166  00 

Net  losses  and  matured  endowments $5,636,016  73 

Premium    notes    and    liens    voided    by    lapse,    less    $3,031.34 
restorations 7,  416  50 

Surrender  yalues: 

Paid   in   cash,  or  applied   in   liquidation   of 

loans  or  notes .' $980, 655  95 

Applied   on    premiums 1, 726  34 

To  purchase  paid-up  insurance  and  annuities.        102,  692  58 

Total 1. 085,074  87 

Dividends : 

Paid   in  cash,   or   applied   in   liquidation  of 

loans  or  notes $107, 170  21 

Applied  to  pay  renewal  premiums 1, 446,  787  59 

Applied   to   purchase   paid-up  additions   and 

annuities 105,  709  30 

Left  with  company  to  accumulate 4,  676  44 

Total 1,  664,  343  54 

{Total  paid  policyholders $8,392,851.64) 

Investigation  and  settlement  of  policy  claims 42, 560  27 

{Supplementary  contracts  not  involving  life   contingencies 24,730  19 

Dividends  and  interest  thereon   held   on   deposit,  surrendered 

during  year    2, 098  62 

Commissions  to  agents: 

First  year's  premiums $458, 771  91 

Renewals 632, 748  55 

Weekly  premiums,  renewals     2, 216, 117  71 

Total 3, 207,  638  17 

Commuted  renewal  commissions 18, 206  77 

Agency  supervision  and  traveling  expenses  of  supervisors 90,486  77 

Branch  office  expenses   and   salaries 925, 060  11 

Medical    examiners*    fees,    $261,023.75;     inspection    of    risks, 

$57,388.08 318,  411  83 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 595, 108  38 

Rent 195,  946  51 

Advertising 62,  627  30 

Printing  and  stationery 108, 902  61 

Postage,  telegraph,  telephone  and  express 79,151  04 

Exchange 834  20 

Legal  expenses    5, 056  66 

Furniture,  fixtures  and  safes 29, 945  21 

Repairs  and  expenses  on  real  estate 73, 337  60 

Taxes  on  real  estate 59, 187  15 

State  taxes  on  premiums 169, 406  64 

Insurance  department  licenses  and  fees 13, 888  97 

All  other  licenses,  fees  and  taxes 39.  666  82 

Repairs  and  alterations  other  than  real  estate 3, 864  42 

(lanitor's  service  and  labor 1,  363  06 

Examination  committee  711  00 

Supplies 3,  809  87 

Light  and  heat 3,  354  29 

Ic#  water    1, 022  94 
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Signs,  pictures  and  frames $1,  208  11 

Suppers    for   employees 1,  295  70 

Books,    periodicals   and    binding 6,  024  04 

Sundries 1, 127  05 

Investment  expenses,  viz.: 

Salaries   and  eommissions,   loan   agents 19,  902  73 

Expenses,  inspection  and  examining  titles 6, 030  27 

Legal  expense   (Texas) 1, 500  00 

Rent  and  loan  agent's  office  expenses 3, 014  50 

Sundries 1, 985  94 

Agents'  balances  charged  off 4, 124  07 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 985  12 

Gross  deciease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.  : 

Bonds 34,  804  73 


Total  Disbnrsexneiita   f  14,551,231  90 

Balance    ^62,546,779  59 


LEDGER  ASSETS 

Book  value  of  real  estate $4,  229.  062  95 

Mortgage  loans   20, 670, 560  17 

Loans  on  policies 3,  944, 005  75 

Premium  notes    285, 729  67 

Book  value  of  bonds,  $32,677,240.09,  and  stocks,  $1 32,  677,  241  09 

Cash   in  coniipany's  office 2, 144  01 

Deposits  in  trust  companies  and  banks  not  on  interest 25,858  89 

Deposits  in  trust  companies  and  banks  on  interest   661,  693  78 

Bills  receivable    2,  741  09 

Agents'    balances    23, 242  19 

Loans  on  personal  security 16,  000  00 

Furniture  and  fixtures 8, 500  00 


Total    ?62,546,779  59 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $360,  934  11 

Bonds 441, 406  25 

Premium  notes,  policy  loans  or  liens 68,  980  25 

Total 871, 320  61 

Bents  due  and  accrued 17,  059  76 

Market  value  of  bonds  and  stocks  over  book  value. 133,  999  00 

New  business  Renewals 

Gross  premiums  due $27,  753  14      $544, 502  34 

Gross  deferred  premiums 164,927  16        961,916  69 

Totals $192,  680  30  $1,  506,  419  03 

Deduct  loading   46, 243  27        361,  540  67 

$146,  437  03  $1, 144,  878  46 


Net  uncollected  and  deferred  premiums   1,  291,  315  49 

Net  uncollected  weekly   premiums    73,  430  88 

OroM  AMMtm   f64,933,905  33 
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DEDUCT   ASSETS   NOT   ADMITI'ED 

Furniture  and  fixtures   $8, 500  00 

Agents'  balances    32, 028  23 

Bills  receivable    2,  741  09 

Loans  on  personal  security 16,  000  00 

Balances   in   suspended  banks 2,  424  39 


Total $61,  693  71 


Total   admitted  Assets ^64,872,211  62 

ii  — 

LIABILITIES.   SUKPUS   AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  31st  day  of  December,   1909,  as  computed  by  Massa- 
chusetts Insurance  Department  on  the  fol lowing  tables  of 
mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4  per  cent, 
on  all  issues  prior  to  January 

1,  1901  $27,230,852 

Same  for  reversionary  additions  368,  946 

$27,  599,  798 

American    experience    table    at 
3Mt    per   cent,    on    all    issues 

since  January  1,  1901 $26,  930  781 

Same  for  reversionarv  additions  212,  679 

27,  143,  460 


Total  .  .  . $04,  743, 258 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies '. 148,  342 

•  Net  reserve    (paid  for  basis) $54,594,916  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 193,  272  00 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may    be    demanded 275,  602  00 

Losses  and  claims: 

Death  losses  due  and  unpaid $7,  670  00 

Death    losses   in   process   of   adjustment   and 

not  due   20, 214  05 

Death  losses  reported,  no  proofs  received...  110,644  00 

Matured  endowments  due 459  00 

Death  losses  and  other  policy  claims  resisted.  15,  844  05 


Total   policy  claims 154,  831  10 

Dividends  left  with  company  to  accumulate 16, 348  00 

Premiums  paid   in  advance 212, 079  67 

Unearned  interest  and  rent  paid  in  advance 197  01 

Commissions  to  agents,  due  or  accrued 61, 222  52 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued 45,  565  16 

Taxes   due   or    accrued 236, 506  34 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    98,  l.">7  '20 

Dividends  apportioned  to  annual  dividend  policies  pavable  to 

policyholders   during   1910 " 1,  883,  489  05 

+  Dividends  apportioned  to  deferred  dividend  policies  payable  to 

policyholders   during   1910 146,  510  95 

*  Net  reserve  as  computed  by  New  York  Insurance  Department  paid  for  baslB. 
154,744,765. 

t  For  schedule  showing  dividend  periods  see  page  463. 
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•j- A  mounts  set  apart,  apporiioiKMl,  provisionally  awortained, 
calculate,  declared  or  held  awaiting  apportionment  on  de- 
ferred   dividend    policies $216,  047  M 

Special  contingent  policy  reserve 230, 138  00 

Additional  reserve  required  by  New  York  standard  of  valuation  331,  918  00 

Uiiassigned  funds    (surplus) 6, 175,  411  47 

Total ?64,872,811  62 


t  Schedule 
Shovfing  amowfUa  tet  apart,  apportioned^  provUionaily  ascertained,  calculated,  declared,  or 

held  owaiHng  apporHonment  upon  deferred  dividend  policies. 


Year  of 
Issue 

5-year 
period 

10-year 
period 

15-year 
period 

20-year 
period 

Prior  to  1889 . . . 
1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

S14.894  95 
17.293  50 
12.176  70 
8.098  50 
53,754  40 
50.300  70 
51,669  20 
37,612  05 
23,637  15 
92,756  55 
364  40 

1897 

1898 

1899 

1900.. 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

Total 

I 

$362,558  10 

Miscel- 
laneous 


Total 
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ORDINARY  BUSINESS  IN  TUB  STATE  OF  NEW  YORK 

Number  Amount 

In   force  pcccmbor  31.  1008 21),2a0         |40,2H3,720 

Issued  during  jear 7,M»  11,297,418 

Totals 37,079         |51,581.i:{K 

Terminated  during  year 3,670  5.321. l'-i« 

In  force  December  31,  1009 33.409         |46,2»0,01S 

—         ■         ■        ■       ^  ' 

Losses  and  claims : 

Unpaid  December  31,  1908 7  $5,293 

Incurred  during  year 222  311,982 

Totals 229  $317,277 

raid  during  year : 219  307,707 

Unpaid  December  31,  1909 10  $9,570 

Premiums  collected,  without  deduction $1,663,711 

INDUSTRIAL  BUSINESS  IN  THE  STATE  OF   NEW  YORK 

Number  Amount 

In  force  December  31,  1908 677,556       $108,901,204 

Issued  during  year 112,241  18,562.650 

Totals 789,797       $127,463.Sr»3 

Terminated  during  year 89,315  14,122,846 

In  force  December  31,  1909 700,482       $113,841,017 

Losses  and  claims : 

Unpaid  December  31.  1908 149  $22,955 

Incurred  during  year 10,423  1,564.529 

Totals 10,572  $1,.'>87.484 

raid  during  year 10.445  1.567.997 

Unpaid  December  31,  1909 127  $19,487 

■  ■       ■        >  ; 

Premiums  collected,  without  deduction $4,340,701 

PREMIUM  NOTE  ACCOT'NT 

On  hand  December  31,  1008 $254,083  97 

Received  during  year 124.300  32 

Restored  by  revival  of  policies 3.031  34 

Total $381,415  63 

Deductions : 

Used  in  payment  of  losses  and  claims $11,329  80 

I'sed  in  purchase  of  surrendered  policies 8,502  37 

Voided   by   lapse 10.447  84 

Used  in  payment  of  dividends 33,895  08 

Redeemed  In  cash 31,510  87 

Total 95.685  96 

Balance $285,729  67 


Gain  and  Loss  Exhibit 

INSURANCE  EXIIIRIT 
Running  Expensks 

Gross    premiums    received 

during  the  year $19,542,735  27 

Deduct    gross    uncollected 

and  deferred  premiums  of 

the  previous  year 1 ,  684 ,419  22 

Balance $17,858,316  05 


(lain  In 
surjjlus 


Loss  in 
surplus 
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Gain  In  T^oss  in 
surplus             sun^lus 
Ada  gross  uncollected  and 
deferred    premiums    De- 
cember 31,  1009 $1,845.96109 

Total $19,704,277  14 

Deduct  gross  premiums 
paid  in  advance  Decem- 
ber 31,  1909 212,079  67 

Balance $19,492,197  47 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 193 ,254  59 

Gross  premiums  of  the  year.$19, 685, 452  06 
l>educt  net  premiums  on  tlie 

same 11,960.892  90 

Loading  on  gross  premiums 

of  the  year  (averaging  39 

per  cent,  of  the  gross  pre- 
miums)   $7,724,559  16 

Insurance    expenses    paid 

during  the  year $5.926 ,679  34 

Deduct  insurance  expenses 

unpaid    December  31  of 

previous  year  (including 

$428,546.99  loading   on 

uncollected  and  deferred 

premiums) 750 ,  287  68 

Balance $5,176,391  66 

Add  insurance  expenses  un- 
paid December  31,  1909 
Tinciuding  $481,214.72 
loading  on  uncollected 
and  deferred  premiums). .         823 ,884  24 

Insurance  expenses  incurred 

during  the  year 6 .  000 .  275  90 

Gain  from  loading $1 ,724 ,  283  26 

Interest 

Interest,  dividends  and 
rents  received  during  the 
year $2,681,706  13 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 31  of  previous  year . . .         759 .192  83 

Balance $1,922,513  30 

Add  interest  and  rents  due 
and  accrued  December 
31.1909 888,380  37 

Total $2,810,893  67 

Deduct  interest  and  rents 


6 


aid  in  advance  Decem- 

er31,  1909 197  01 


Balance $2,810,696  66. 

Add  interest  and  rents  paid 
in  advance  December  31 
of  previous  year 504  69 

Interest  earned  during  the 

year $2,811,201  35 

Investment  expenses  paid 

during  the  year $164 ,054  19 

Deduct  investment  expenses 

unpaid  December  31  of 

previous  year 1 ,519  18 

Balance $163 ,435  01 

Add  investment  expenses 
unpaid  December  31, 
19(59 624  50 

* 
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Gain  in 
surplus 

Investment  expenses  in- 
curred durins  the  year ...  S 164 ,050  51 

Net  income  from  invest- 
ments   S2. 047. 141  84 

Interest  required  to  main- 
tarn  reserve 1 .907 .780  00 

Gain  from  interest 9730,361  84 

MORTAUTT 

Expected  mortality  on  net 

amount  at  risk $5,015.178  00 

Death  losses  paid  during  the 

year $5,457 ,850  73 

Deduct  death  losses  unpaid 

l>ecember  31  of  previous 

year 183 ,385  55 

Balance $5.274 .465  18 

Add    death    losses    unpaid 

December  31,  1909 164. 372*10  .      :     . 

Death  losses  incurred  dur- 
ing the  year  including  the  , 
commuted   value  of  in- 
.stallment  death  losses $5,428,837  28 

Deduct  terminal  'reserves 
released  by  death  of  in- 
sured      1,052,198  00 

Actual  mortality  on  net 
amount  at  risk 4.376.639  28 

Gain  from  mortality 638 .  538  72 

SURRENDEBS,  LAPSES  AND  CHANGES 

Terminal  reserves  on  poli- 
c4e8  and  additions  surren- 
deree! for  cash  value  dur- 
ing the  year $1 ,056 ,607  81 

Deduct  amount  paid  on  the 
same 922.744  12 

Gain  during  the  year  on  said 

policies   surrendered   for 

cash $133 .053  60 

Terminal  reserves  on  poli- 
cies on  account  of  wnich 

extended  insurance  was 

granted  during  the  year. .         $16,080  20 
Deduct    indebtedness    and 

initial   reserves   on   said 

extended  insurance 14 .786  00 

Gain  during  the  year  on  ex- 
tended insurance 2 ,202  21 

Terminal  reserves  on  poli- 
cies exchanged  during  the 
year  for  paid-up  insur- 
ance        $186,875  64 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insuranoe 164 ,060  26 

Gain  during  the  year  on  said 

S aid-up  Insurance 31 ,  016  38 

n  from  changes  and  res- 
torations   made    during 

the  year 6.544  00 

Gain  during  the  year  from 
reserves  released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  ex- 
tended insuranoe  was 
allowed 206 .508  06 

Total $470,213  34 


m 

surplus 
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Gain  In  Loss  in 

surplus  surplus 

Increase  during  the  year  in 

unpaid  surrender  values.  $99,923  00 

Total  gain  during 
the  year  from  sur- 
rendered  and 
lapsed  policies $370 ,  290  34 

Dividends 

Dividends  paid  policyholders  in  cash  $107,- 
170 .21:  left  with  the  company  to  accumu- 
late $4.676.44 $111,846  65 

Dividends  applied  to  pay  renewal  premiums,     l ,  446 ,  787  59 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities. 105 ,709  30 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends 1 ,706,223  24 

Decrease  i n  surplus  on  dividend  account ....  $3 ,  370 ,  566  7 8 

Spbcial  Funds 

Special  funds  and  special  reserves  December 

M,  1908 C$345,659  00 

Special  funds  and  special  reserves  December 

31.  1909 562.056  00 

Increase  in  special  funds  and  special  reserves 

during  the  year 216,397  00 

Profit  and  Loss  (Excluding  Invehtments) 

Carried  to  profit  account $797  57 

Carried  to  loss  account 4 ,  124  07 

Net  to  loss  account 3 .  326  5  0 

investment  exhibit 

Stocks  and  Bonds 
Gains* 

Profits  on  sales  or  maturity $27,865  28 

Increase  in  book  value,  other  than  for 

accruals 85 .843  48 

From  change  in  difference  between  book 

L       and  market  value  during  the  year 80 ,  036  3 1 

Total  gain  carried  in $193 ,745  07 

Losses! 

Loss  on  sales  or  maturity 985  12 

Decrease  in  book  value,  other  than  for 
amortization 34.804  73 

Total  loss  carried  in 35.789  85 

Loss  from  assets  not  admitted 8 ,  048  34 

Mis  CELL  ANEOua 

Gain  from  all  other  sources 21  00 

Total   gains  and  losses  in   surplus 
during  the  year $3,666,240  23  $3,634,128  47 

Surplus 

Surplus  December  31.  1908 $6, 143 .299  71 

Surplus  December  31,  1909 6. 175.411  47 

Increase  in  surplus 32. Ill  76 

Totals $3,666,240  23  $3,666,240  23 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 
A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 
A.  No. 
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Q.  Does  tlic  company  at  present  issue  both  non-participatins  and  partidpaUnc  policies? 

A.  Participating. 

Q.  Give  toe  amounts  of  insurance  in  force  under  each  of  these  plans,  statins  sepAtmtely 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Insurance  in  force,  annual  dividend  plan,  $201 ,051 ,025;  deferred  dividend  plan  $19,156. 
536.  (ordinary). 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insuranoe  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  $18,266  on  ordinary  branch. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
Section  84  of  the  New  York  insurance  law 7 

A.  $4 iH, 400. 00. 

BCUEDULE    SlIOWI.NU    I'UBMIUMS,    MABGINS    AND    EXPENSES    FOB    THE    FlBST    Y>UR    (»K 

INSUBANCB 

(New  York  Insurance  Law,  Section  97) 
Total  first  year's  premiums $1,110,490  :2o 

Loadings  upon  first  year's  premiums  (excess  over  net 
American  experience  3 Mi  per  cent.)  on  first  year's 
premiums  actually  oollected  hi  1909 $240,928  73 

Deduct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,   1U08    42.074  00 

Balance $198,854  73 

Add  loadings  on  instalments  of  first  year's  premiums 

deferred  or  due-and-uu reported  December  31,  1909.  40,243  27 

Total  loadings  on  first  yoar's  premiums $245,098  00 

Mortality  gains  (by  "  Select -and-Ultimate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1909  and  in  foree  December  31,  19009,  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected  in  1909 $348,913  00 

Entire  mortality  gains  on  nil  policies  issued  and  ter- 
minated in  1909,  upon  which  the  first  premium  or 

first  instalment  thereof  was  collected  in  1909 21,540  00 

Total    mortality    gains 370,453  0<» 

Total  margins   $6ir>,551  Ot) 

Commissions  on  first  year's  premiums  actually  dis- 
bursed In  1909 $4.-'iS,771  91 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31,  1008 76.731  60 

Balance $382,040  31 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1909 79.384  28 

Total  first  year's  commissions $401,424  50 

Medical    examinations   and    inspections    of   propose<l 

rlslis,  actual  disbursements  on  this  ncconnt  in  1909        $125,583  78 
Deduct  amounts  reported  ds  Incurred  but  unpaid  on 

this  account  December  31,   1908 2,813  00 

Balance $122,770  78 

Add  amounts  Incurred  but   unpaid   on   this  account 

IVcember  31,  1009 1,233  00 

Total  medical  and  inspection  fees 124.003  78 

Total  expenses  chargeable  to  the  procurement  of  new 
business  as  specified  in  section  97,  New  York  Insurance 
lAW $585,428  37 

Excess  of  margins  over  expenses $.30,122  OS 

pRKMIt'MS,    MAKOIN.S    AND    EXPENSES    FOR    THE    CoMPATTT'S   ToTAL    BtJSINBSS 

Total    preiuiums   of   the   year   as   per   item   9   of   the    gain   and   loss 

exhibit $«.195,(rr4  R3 
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Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year $1,977,753  00 

Mortality  gains  as  per  Part  I  of  this  schedule 370.453  UO 

Total   margins  allowod  by   section   07.   New   York   Insurance 

Law $2,348,200  00 

Total  expenses  incurred  by  the  Company  in  1909 
(including  total  first  year's  expenses  as  shown  in 

l»art  I  of  this  schedule) $1,807,183  07 

r^educt  actual  inve8tm«mt  expenses  (not  exceeding  V4 
of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estnte  and  other  outlays  exclusively 
in  connection  with  real  estate 132.868  54 

Total   insunincp  expenses  for  1909  directly  paid  or  incurred 

by  the  company 1,734,314  53 

Excess  of  total  margins  over  total  insurance  expenses...        $613,802  07 


SCHEDt'LE  OF  REAL  ESTATE  OWNED,  C1.ASSIFIED  BY  STATES 


State 


Kansas 

Massachusetts 

Total 


Book  and 
market  value 


f 12, 000  00 
4,217,062  95 


$4,229,062  95 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  oi 

principal 

unpaid 

Oeorida 

Illinois 

$3,334,260  00 

2.009.761  17 

102.699  84 

965.250  00 

228,530  00 

3,129,047  45 

1,523,075  00 

24,000  00 

32,950  00 

461.900  00 

Indiana 

Iowa 

Kansas 

Massachusetts 

Minnesota 

Mississippi 

Missouri 

Nebraska 

State 

Amount  of 

pirincipal 

unpaid 

New  York y 

North  Dakota 

$25,000  00 
819,530  40 

Ohio 

3,878,000  00 

Oklahoma 

490.755  00 

Rhode  Island 

26,000  00 

South  Dakota 

107,642  80 

Texas 

3,512,158  46 

Total 

$20,670,560   17 

SniKini.K  OF  Bonds  and  Stocks  Owned 

Book  Par           Amortized 

Bonds :  value  value              value 

Albany    N  Y    reg   1011-23 

4s $48,000  $48,000               $48,000 

Anne   Arundel   county   Md 

bd    of    Co    Com    1941-56 

43 54,538  55,000                 54,538 

Arapahoe    co     Col     school 

dist   7    1918    5s 15.000  15.000                  15,000 

Arizona   Ter  of    1042   5s.  51,157  50,000                51,157 

Atlanta  Oa  rdpt  1033  48.  9,909  10,000                   0,900 

Atlantic  City  N  J  1925  5s  27.004  25,000                 27,004 

Aurora   111    1025    4s 41.411  40.000                 41,412 

Baltimore   Md   reg   5s 21.088  20,000                21.088 

Belmont  Mass  1910-15  4fl.  6,000  G.OOO  0,000 
Bcnfim     CO     Ind     1910-20 

4i^s 17,828  17,600                 17,828 

Benton  Harbor  Mich  1924- 

33    43    48,235  50,000                 48,235 


Co.  Adep't 
market  value 

$48,000 


55,000 

15.000 
51,500 
10,000 
27.50^ 
40,000 
21,200 
0,000 

17.808 

48.400 
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Bonds : 

Boston  Mass  reg  1036  4s 
Boston  Mass  reg  1923  3V^s 
Boston  Mass  reg  1922  ay^s 
Boston  Mass  1913  4s.... 
Boston  Mass  reg  1913  4s 
Boston  Mass  reg  1912  4s 
I'oston  Mass  rog  1911  4s. 
Brookllne  Mass  notes  1910- 

Brunswick  Ga  1921  Ss... 
Buffalo  N  Y  reg  1926  48. 
Canihrldge  Mass   reg   193S 

■t  1 '  e 

*  ■      /*^  si         •         »         •         ••■••••••■■■ 

Cambridge  Mass  reg  1923 
3%s 

Canton  Ohio  school  dlst 
board  of  education  1920 
5a 

Canton  Ohio  school  dist 
board  of  education  1919 
r>s 

Cascade  co  Mont  school 
dlst  1  rfdsr  1021   4s 

Cascade  co  Mont  fdg  1912 
6a 

Ca.ss  CO  Ind  1010-20  4M!H. 

I'liarloston   W   Va    1035   4s 

CbatJnnooj;«  Trnn  1917  6s 

Chcvcnnn    Wvo    lO.'Jl    5s.. 

Chico    t'al     1012-33    .5s... 

Cleveland  O   reg  1927  4s. 

Ch'veland    O    1922    4s 

Cleveland  O  reg  1922  4s. . 

Cleveland    O    1916    4« 

Cleveland  O  1914  4s 

Cleveland  O  1914  4s 

Clinton  Mass  19.30  SVi^-- 

Columbia  Co  Wash  1910-11 

Columbus*  6  ioio  4r."  *. . . . 
Cumberland  Co  Maine  1922 

3V2S 

Dallas  Tex  1942  4s 

Dallas  Tex   1940  4r 

Darlington  S  C  school  dist 

1932  5s   

Des  Moines  Iowa  fdg  1915 

4a 

Detroit  Mich  19.33  3V.r... 
Dougherty   Co   Ga   1010-32 

5s 

Dougherty   Co  Ga   1910-29 

5s 

Douglas     Co     Neb     School 

Dlst   53   1922  4Vj8 

Dublin  Oa  1931  5s 

Du'ulh   Minn   gen  fd   1926 

4U^s, 

DuluFh    Minn    ind    school 

dlst  1923  5s 

Durham  X  C  1926  4^(58... 
Earlv  Co  Ga  1910-30  5s.  . 
Kast  Portland  Ore  1921  6s 
K  rrovklence  R  I  fire  dlst 

1922  4  V&s 

Kssox Vo  Mass  1921-26  4s 

Karsro  N  D  1911   6s 

rerjrus      Falls     Minn      Ind 

school  dlst  1914  4VjS. . . 
Fond  du  T^iC  Wis  1914  5s. 
(}Ioucoster     Mass     1910-17 

41/.S 

Grand  Baplds  Mich  Bd  of 

Ki\ur    1914    4V.R 

(J rent    Kails   Mont   1910-20 

5^ 

ITaverhin  Ma.ss  1923  4s.  .  . 
H»>nnepln     Co    Minn     1924 

4%g 


Book 
value 

1206.309 
41.439 
47.572 
20.045 
10.045 
99.964 
19,500 

32,000 

5,304 

99,883 

108.549 

20,109 


•  10,642 


Par 
value 

$200,000 
41,000 
50,000 
20,000 
10,000 
100,000 
19.500 

32,000 

5.000 

100.000 

100,000 

20,000 


10,000 


Amortized 
value 

$206,309 
41,439 
47,572 
20.045 
10.045 
99.964 
19,500 

32,000 

5,304 

09,883 

108,549 

20.109 

10,642 


Co,  &  dep't 
market  value 

$208,000 
39,770 
49,000 
20.200 
10.100 
101.000 
19,500 

32.160 

5.200 

102.000 

06,000 

19,400 

11,000 


10,.578 

10,000 

10,578 

11.000 

20,407 

20,000 

20,407 

19,600 

10,095 
14. 4  SO 
49.528 
10.:'.  SO 
50,753 
26,778 
39.705 
25.000 
24.S3:{ 
.■>0.68(i 
100.05(*> 
.'»0.076 
37,220 

10,000 
14.100 
50.000 
10.000 
50,000 
24,750 
40.000 
25.000 
25.000 
50.000 
100.000 
,50.000 
40,000 

10,095 

14,489 
49.528 
10,.380 
50,753 
26.778 
39,705 
25.000 
24,833 
50,680 
100.956 
50.07*5 
37.220 

10,400 
13.730 
50,0041 
11.100 
50.500 
26,505 
40,800 
25.250 
25,250 
50.500 
101.001» 
50.5iM» 
38.41H) 

10.048 
25,007 

10.000 
25,000 

10,048 
25,007 

10,000 
25.(M)0 

46.996 
68.000 
51,339 

50.000 
68,000 
50.000 

46.996 
68.000 
51,339 

49.000 
63.920 
47,000 

22,150 

20,000 

22,150 

20.600 

1.50.000 
17.7.59 

1.50.000 
20,000 

150.000 
17,759 

1.50,000 
20.400 

36,560 

34.000 

36,560 

35.620 

31,037 

,30,000 

31,037 

31,280 

16,416 
26,414 

16.000 
24,000 

16.416 
26,414 

16.160 
25.680 

30,035 

.30,000 

30,035 

30,900 

10,000 
52.381 
37,440 
10,530 

10.000 
50.000 
36.000 
10.000 

10.000 
62.381 
37.440 
10,530 

10.800 
61.500 
37,900 
11,300 

32.013 
07.850 
10,114 

30,000 

100.000 

10.000 

.32,013 

97.850 
10,114 

31.200 

101,200 

10.200 

15.255 
10.244 

15.000 
10.000 

15.255 
10.244 

15.1.50 
10.400 

46..570 

46,000 

46,570 

47,060 

30.607 

30.000 

30,607 

30,600 

18.072 
15,207 

18,000 
15.000 

18.072 
15.207 

.    18.000 
15.450 

81,144 


S0,000 


31.144 


38,000 
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Donds : 

Houston   Tex    1939  58 

Hudson  Co  N  J  1948  4MiS. 
Hudson   Co  N  J    reg  1910 

4%8 

Hudson  Co  N  J  reg  1915 

4Vja 

Hudson  Co  N  J   reg  1914 

48 

Idaho  State  of  1919-29  48 
Idabo  State  of  1919-29  48 
Indianapolis  Ind  1924  4s. 
Indianapolis  Ind  1915  4h. 
Indianapolis  Ind  1910  3V^a 
Jersey  City  N  J  1932  4s. . 
Jersey  City  N  J  1928  4M.8 
Jersey  City  N  J  1924  5a. . 
Jersey  City  N  J  1922  58. . 
Jersey  City  N  J  1916  58. . 
Kansas    City    Kan    Bd    of 

Educ  1918  4V^8 

Kansas  City  Mo  1915  4i/j8 
King  Co  Wash  1918  5s. . . 
lAi  Grande  Ore  1912  6s. . . 
Lawrence  Mass  1924  4s. . . 
Lewis  and  Clarke  Co  Mont 

School  Dist  1  1922  4^8 
Lincoln  Mass  1910-37  4s.. 
Ix>8     Angeles    County    Cal 

1926-38  4V38    

Los    Angeles    Cal    1925-26 

4%a 

Lynn  Mass  reg  1920  4s. . . 
L.vnn  Mass  reg  1910  4a. . . 
Lynn  Mass  reg  1914  4s. .  . 
Lynn  Mn.ss  rog  1914  4s. . . 
Maiden  Mass  1910-14  48.. 

Marietta  O     1913  5s 

Mass  Commonwealth  of  reg 

1941  3%s 

Mass  Commonwealth  of  reg 

1940  3%8 

Mass      Commonwealth      of 

1938  3%8 

Mass      Commonwealth      of 

reg    1913    3V4s 

Merced  Co  Cal  1914-16  4s. 
Middletown      Conn       1925 

3%8 

Milton  Mass  1929-31  3'C.s. 
Mllwaukoe  WN  1911-28  4^ 
Milwaukee      Wis      1910-17 

3%s 

Minu'-apolis  Minn  reg  1937 

49 

Minneapolis.    Minn    snooinl 

assossment    park    bonds 

1910-14    4.92s    

Missoula  CO  Mont  1912  6s 

Moultrie   Ga    1931    5s 

Multnomah   co   Ore  school 

dist  1    1928  4%8 

MuRoat^ne  Ta  1910-11  5«i. 
Nrwbiiryport  Mass  1920-21 

3%s 

Newton  Mass  1917  4s 

Newton  Mass  1914  4s. .  .  . 
Now    York   N   Y    reg    1957 

4%8 

Now    York   N    Y    reg   1955 

4s 

Now   York  N   Y   reg   1936 

4s 

Norfolk    Va     1928    48 

Oklahoma  City  Okla  1931 

5s 

Omaha  Neh  1010  4iy^s... 


Book 
value 

l»ar 
value 

Amortized 
value 

Co.  &dep't 
market  value 

$53,103 
107,097 

$50,000 
100,000 

$53,103 
107,697 

$55,000 
110,000 

10,113 

10,000 

10,115 

10,300 

10,098 

10,000 

10,098 

10,200 

50.493 

2S.775 

72,190 

1,000 

1.000 

1,000 

40..598 

104,4S9 

20,175 

13.075 

52.740 

50.000 

2S.500 

71.500 

1.000 

1.0<M) 

1.000 

40.000 

100,000 

25.000 

12.000 

50,000 

50,493 

28,775 

72.190 

1,000 

1,000 

1,000 

40..59S 

104,489 

26,175 

13.075 

52,740 

50.000 

28,500 

7 1 ,500 

1,030 

1,010 

1,000 

40.800 

108,000 

28,000 

13.320 

53,000 

25.400 

1."».175 

10,451 

5,000 

l05,Si>3 

25,000 

15.000 

10.000 

5.000 

100,000 

25,400 

15.175 

10.451 

5.000 

105,883 

25.750 

15.300 

10.400 

5.000 

103,000 

26,119 
13,000 

25.000 
13.000 

26,119 
13,000 

25..500 
13,100 

100,436 

150,000 

160,436 

157,700 

61.270 
20.t)OO 
20.557 

2.030 
25.314 

5.000 
15.255 

60.000 
20.U00 
20.(»00 

2,000 
25.000 

5.000 
15.000 

61.270 
20.000 
20,557 

2,030 
25.314 

5,000 
15,255 

o:*>.6oo 

20,200 
20.200 

2,020 
25,250 

5,040 
15,600 

27,458 

25,000 

27,458 

24,250 

109.737 

100,000 

109,737 

97,000 

74,680 

75,000 

74.680 

72,750 

101. .398 
25,038 

100,000 
25,000 

101.398 
25,038 

99,000 
24,750 

47.15.5 
22.271 

150.000 

50.000 

25.000 

150,000 

47.155 

22.271 

150,000 

47.000 

23,250 

151.450 

98,425 

100,000 

98.425 

9  8,. 500 

100,000 

100,000 

100,000 

103.000 

1«,SS3 

10.143 

6,379 

16,883 

10,000 

6,000 

16.683 

10.143 

6,379 

16.883 

10.400 

6,420 

103.437 
10.070 

100.000 
10,000 

103.437 
10,076 

103,000 
10.050 

1 4.0.^7 
41. 49s 

50,100 

15.000 
40.000 
50,000 

14,037 
41,498 
50,161 

14,700 
40,800 
50.500 

255.405 

250.000 

255,465 

277,500 

148,969 

150,000 

148,970 

150.000 

100.993 
61,631 

100.000 
60.000 

100,993 
61,631 

100.000 
58,200 

32.9R8 

5,or4 

30.000 
5,000 

?J2.988 
5,012 

33.300 
5,000 
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ItoiulK : 

Oiiinha    Nib    1010    4».h.. 

U\vo88o   Midi    1024    5s 

Tawtuckot  U  1  lO.;?  48.. 
l»awtuek(t  K  I  102:t  48.. 
IVrth  A  III  boy  N  J  1917  5s 
Trrth    Aiuboy    N    J    1010 

4MjS 

Pontiac  Mh'h  1915  5s.  .  .  . 
I'oitland    Ore    lO.W   4s... 

l*ortland  Ore   1017  5s 

I'rliico  (joorgo's  co   Md  bd 

of  CO  8('hool  coins   19;t4 

5s 

Trovidonce  U  I   1020  48.. 

Qulncy    111    1913   4»i.8 

Kamsey  co  Minn  lOlS  4»i.s 
Hanisey  vo  Mfnn  1017  4  Vj** 
Richland  <Ja  lOlO-.'U  58.. 
Kock  Island  HI  1917  4U.ft 
UoHobud     CO     Mont     1025 

4%8.    .   .    .: 

Satraniento    co    i'al     1920 

4k>8 

St    Albans    Vt    vlllaKc    of 

1910-14  48    

St  Cloud  Minn  1911  0«.. 
St    .Tosoph    Mo    192S    48.  . 

St  Louis  Mo   1919   48 

St.  Louis  CO  Minn  19i;i-2:J 

58 

St    I^uis    CO    Minn    1918 

St  raui  MinnioiiVnH! !! 

San   IHt'iro  Cal   rfdg   1910- 
18    4%8    

San     Diego     Cal     1910-15 

4  1 ;,  g 

San  Francisco  Cal  J 9 1 3-42 

5  '>•  s 

Seattle  Wash  school  dlst  1 

jil^o     4  Tx  ^  •      •      ••■•■••• 

Seattle  Wabh  school  dlst  1 

1926  48 

Seattle  Wash  school  dlst  1 

1924    4^^R     

Seattle  Wash  1914-15  58. 
ScaltU'  Wash  1913  58.  .  . 
S<>  Hend  Ind  1910-14  Os.  . 
So  Tend  Wash  1900  48.. 
Sjwkane     co     Wash     1923 

4  Vis . 

Spokane   Wash   school  dist 

81    1927    4V28    

Spokano   Wash   school  dlst 

81     1924   4V^8    

Springfield    Mass    1911-13 

4r  .  .  .' 

Springfield  Mass  reg   1917 

4s 

Stoubon    O    1924   4s 

StJxkton    Cal    high    school 

dist    191S-21    5s    

Stonlngton  Conn   192S   48. 

S\lv«'st<r  (ia   1922  5s 

Svrndiso  N  Y  reg   1915-17 

■45^8 .^.... 

Tacoma  Wash  1913  ..s... 
Teton   CO  Mont   1929   4 'is 

Toledo    O    1013    5s 

Troy     N     Y     reg     1910-15 

VisaTla  Cal  191010  58.. 
Walbnlla  S  C  1921  Hs.  .  . 
WntkliisvlUe  (Ja  1932  4 '(.a 
Wiivn.svllle  N  C  1931  5s. 
Wci.ir  CO  Utah  1921  5s.. 
W«'stcln'«ter    CO    N    Y    reg 

1040-48   4Vj» 

Wostchestor    co    N    Y    reg 
1928   4%8 


Hook 
value 

^5 1,07s 
10,4S5 
15,743 
20.902 
20,900 

12,108 
10.358 
40.000 
79,337 


11,212 
87,400 
25,:i72 
10,155 
88,894 
7.840 
24,754 

13,182 

50.208 

10,000 

10.0.'>8 

50.(M)O 

101,925 

10,000 

51.757 
10.078 

24. ISO 

21,128 

215.S09 

52,231 

25.000 

3r,.SI7 

101.051 

15.000 

I2.8.-1O 

5.000 

50,533 

40,030 

10,515 

rjo.ooo 

49.102 
1 5.000 

50000 
5.2<M 

25.0(K) 
10.025 
30.075 
20.348 

.30.388 
14.207 
5.14  3 
.■..021 
15.r,47 
40.550 

53,782 

21,030 


Tar 
value 

Amortized 
value 

Co.  &  dept 
market  value 

$31,000 
10.000 
15.000 
20.000 
20.000 

$31,078 
10,485 
15,743 
20,962 
20,900 

$31,000 
IO.8OO 
i5,:ioo 

2U,2«M> 
21,000 

12.000 
10.000 
40,000 
75,000 

12,168 
10,358 
40.000 
79,337 

12,120 
1(»..5<HI 
40.01KI 
79,5<J0 

10,000 
90.000 
25,000 
10.000 
90.000 
7,000 
24.000 

11,212 
87,466 
25.372 
10,155 
88,894 
7,846 
24,754 

10.700 
91.800 
25,500 
10.500 
94.5<M> 
7.760 
24.720 

15.000 

15,182 

15.000 

49,000 

50.208 

50.900 

10.000 

10,000 

50.000 

100,000 

10,000 

10,058 

50.000 

101,925 

lo.ooo 

10.2<H) 

.54».O4»0 

101,000 

10.000 

10,000 

10.300 

50,000 
10,000 

51,757 
10,078 

52.m»o 

10.400 

24,000 

24,480 

24.r.(M) 

21,000 

21,128 

21,220 

200.000 

215,899 

216,880 

50,000 

52,231 

53.000 

25,000 

25,000 

2.":,ooo 

35.000 

100.000 

15.000 

1 2.500 

5,000 

36.817 

101:051 

15.000 

12.850 

4,000 

36.750 

101.750 

15,450 

IH  II.  . 

4,000 

50.000 

50,533 

50.500 

40,000 

40,636 

40.<50i) 

10,000 

10.515 

10,300 

:;o.(HH) 

30.000 

30.1(M» 

50.000 
15,000 

49.102 
15.000 

51 .000 
15.150 

30.000 

.50.000 

5.000 

32.389 

50.000 

5.261 

32  100 

50.0fM) 

5.100 

25,000 
1 0.000 
30.000 
20.000 

25.000 
10.025 
30.075 
20.348 

25,900 
10..?00 
30.900 
20.  son 

30,000 
1  l.OOfi 
5.000 
5.00(» 
1 5  or»0 
10.000 

30.388 
14.267 
5.143 
5.<r21 
15.047 
40.556 

30.500 
14,320 
5.200 
5.000 
15.450 
40.400 

50.000 

53.782 

50.000 

20,000 

21,030 

21,600 
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Wooiisockct  U  I   rog   1915 

4s 

Worci'sttT  Mass   rog    1038 

4s 

Worcester   Mass   reg   1928 

4s 

\\orcester   Mass   reg    1922 

48 

Wyandotte    co    Knn    1023- 

33    4\iiH    

YorkvUh'    S   C  school    dl<t 

1922    ns    

AlU-Khony    &    Wcsleru    Ky 

Cj  Ist  mtg  1008  4s 

A  T  &  S  F  Jly  Co  gon  ml;,' 

:?  100.000  n>g  1003  4s. . . 
A   T   &  S  F  Uy  Co  adjust 

1905  48 
A   t'&  S  r'uy  Co  Trans 

Short  Line  Ist   mtg  rog 

1058  4k 
A    T_  &   S   F   Ry  Co   conv 

A  T  &  S  F  Ry  Co  B  Okla 
IMv  1st  mtg   1028  48.  .  . 

A  T  &  S  Fe  Ry  Co  lonv 
1017  5s   

A  T  &  S  F  Ry  Co  ser  debs 

101*>   4'* 

Atl  Coast  Lino  R  R  Co  Ist 

cons  mtg  1!>52  4s 

Atl  &  Birm  Ry  Co  1st  mtg 

1 934  «s   

Atl   &  DanvJllo   Ry  Co   1st 

mtg  104S  4s 

B    &    O    R    R    Co    1st    mtg 

.<5O.O00  rrg  104S  4s.  .  .  . 
B  &  O  R  R  Co  ritts  I^ke 

Krie  W  Va  Sys  rfdg  mtg 

1041   4s    

n  &  ()  R  R  Co  1st  mtg  So 

DIv    1025  3Ujs 

B  &   O   R  R  Co  prior  lion 

*SO.0O0  reg  1025  3 'As.  . 
Bost  Eleve  Ry  Co  1935  4h 
B  &   O    R  R  Co  rfdg   1952 

3  Vi  s    

B  &  O  R  R  Co  im  $150,000 

reg  1934  4s 

B  &  O  R  R  Co  Im  $150,000 

i-og   1933   4s 

B  &  O  R  R  Co  $20,000  reg 

1013  4s   

Boston   &   Lowell    R   R   Co 

10.32  4s    

Boston   &   Lowoll    R  R   Co 

rog    1923   3»{.s 

Boston  &  Lowell  R  R  corp 

1015  4fl    

Bo'^ton  &  Lowell  R  R  corp 

B  &  M  R  R  Co  1044  414  s. 
B  &  M  R  R  Co  1042  4s.  . 
B  *  M  R  R  Co  1026  4s.. 
Boston  ANY  Air  Line  R 

R   Co   Ist   mtg   $100,000 

reg  1955  4s 

Boston  &  Providence  R  R 

corp   1918   48 

Buff   Roch   ft   Pitts   Ry   Co 

gen  mtg  1937  5s 

Burl  Cedar  Rap  ft  Nor  Ry 

Co  Iowa  Minn  ft  Dakota 

l>ivs    n*g   1934   r»s 

Central  Branch  Ry  Co  1st 

mtg  1019  4s 


Book 
value 

Par 

value 

Amortized 
value 

Co.  ft  dep't 
market  vuluo 

$10,241 

$10,000 

$10,241 

$10,000 

19,342 

20.000 

19,342 

20,800 

28,208 

25.000 

28.208 

25.750 

24,502 

25.000 

24,502 

25.500 

51,001 

50,000 

51,001 

52,000 

13,154 

12,500 

13,154 

12.750 

30,000 

30.000 

30,000 

30,600 

420, S 15 

45(»,00O 

420.815 

450.000 

31.978 

50,000 

31.978 

47.000 

230,401 

250.000 

23(».401 

235.000 

148,270 

150,000 

14S.270 

184,500 

07,720 

100.000 

97,729 

97,000 

100.123 

100,000 

100.123 

s   123,000 

24,S52 

25,000 

24,852 

24,750 

94.407 

100,000 

94,45)7 

90,000 

50.000 

50,000 

50,000 

49,000 

47,215 

50,000 

47.215 

46,500 

07,020 

100,000 

97.G20 

09.000 

14S..-.S2 

150,000 

148,5.S2 

139,500 

02.S45 

100,000 

92,845 

90,000 

lS5.n20 
102,715 

200.000 
100,000 

185,029 
102,715 

1S6.000 
100,000 

185,208 

195.000 

185,208 

175.500 

152,100 

150.000 

152,109 

151, .500 

395.590 

400.000 

305,596 

404,000 

70,000 

70,000 

70,000 

70,000 

29.783 

30.000 

29,783 

30,000 

45.878 

50.000 

45.878 

47.500 

31,720 

32.000 

31.720 

32.000 

34.009 

20,423 

30.413 

204.707 

35,000 

20.000 

30.000 

300,000 

34.069 

20.423 

30.413 

294,797 

35.000 

21.400 

29.700 

297,000 

107.044 

200.000 

197,044 

200.000 

55.000 

55,000 

55,000 

55,000 

28,079 

25.000 

28.079 

28,750 

1I4.7*;0 

100.000 

114.766 

115,000 

25.788 

30.000 

25.788 

28.500 
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Bonds : 

Central  Indiana  lly  Co  Ist 

nitg  1953  48    

Cent  of  Ga  Ry  Co  Ist  mtg 

Macon  &  Nor  Div  1940 

r»H 

Cent  of  Ga  Uy  Co  codb  mtg 

1045  58  

Cent  of  Ga  Ry  Co  pur  nion 

1st   mtg   Upper   Cabuba 

Branch   1911-14  4s 

Central  Paclflc  Uy  Co  l»t 

rfdg  mtg  1949  48 

Central   It  R  of   N.  J   gen 

mtg  reg  1987  Sb 

Cent  R  R  &  Bank  Co  of  Ga 

coll   tr   1937   58 

Chattanooga     Sta    Co    lat 

mtg  1057  4s 

Chesapeake  &  Ohio  Ry  Co 

l8t  cons  mtg  1939  58. . . 
Chesapeake  &  Ohio  Ry  Co 

equip  notes  1915  48.... 
Chrsapeake  &  Ohio  Ry  Co 

(Kiuip  notes  1914  48. . .  . 
Chesapeake  &  Ohio  Ry  Co 

equip  notes  1914  48. . . . 
Chesapeake  &  Ohio  Ry  Co 

Tenlnsular  Div  mtg  1911 

«8    

C  B  &  Q  R  R  Co  gen  mtg 

1958  48   

C  B  &  Q  R  R  Co  111  Div 

mtg  1949  3^8 

C  B  &  Q  R  R  Co  111  Div 

mtg   $300,000    reg    1949 

4s 

C  B  &  Q  R  R  Co  Nebr  ext 

mtg    sink    fund    $50,000 

rog  1927   4s 

C  B  &  Q  R  R  Co  Denver 

ext   1922  4a    

C  B  &  Q  R  R  Co  Iowa  Div 

mtg  sing  fund  1919  6^. . 
C  B  &  Q  R  R  Co  Iowa  Div 

mtg  sing  fund  1919  4s . . 
C  B  &  Q  R  R  Co  debs  1913 

5s •-. 

Chic   Ind  &  Louisville  Ry 

Co  rfdg  mtg  1947  5s 

Chic  Ind  &  St  Louis  Short 

Line    Ry    Co    1st    mtg 

1953  4s    

Chic    Ind    i'  So    R    R    Co 

1956  48  

Chic  Mil  ft  St  Paul  Ry  Co 

debs   1934   48 

C^ic  Mil  &  Rt  Paul  Ry  Co 

Chic  ft  Pac  W  Div   Ist 

mtg  1921  .'is 

Chic  Mil  ft  St  Paul  Ry  Co 

Dubuque    Div    1st    mtg 

1920  r.s   

CMiic  Ro<"k  Is  ft  Pac  Ry  Co 

gen  niti;  19S8  48 

Chic  Rock  Is  &  Pac  Ry  Co 

1st  ft  rfdg  mtg  1934  4s 
Chicago  ft   Alton   R  R  Co 

rfdg  1949  3s 

Chic  ft  Rastern  111  R  R  Co 

gen  cons  ft  Ist  mtg  1937 

5s 

Chlr  &  Kast<»rn  III  R  R  Co 

1st  cons  mtg  1934  6s. . . 
Chic  ft  Knstern  III  R  R  Co 

equip  notes  1915  58. .  . , 


Book 
value 

$09,058 


472,799 


33,014 


Par 

value 

$70,000 


Amortized       Co.  ftdcp't 
value  market  value 


470.000 


30.000 


$69,058 


472,799 


33,014 


$63,700 


47,(>00 

50,000 

47,600 

54,50O 

51,270 

50,000 

51,270 

54,500 

8:J,970 

85.000 

83,970 

83.250 

49<»,570 

500,000 

490,576 

4S5.IMMJ 

112,205 

100,000 

112,265 

125.000 

79,919 

75,000 

79.919 

78.000 

1S0.SU5 

200,000 

186.805 

182,0CH) 

224,615 

200,000 

224,615 

228.000 

24,009 

25,000 

24,009 

21,."iOO 

49,370 

50,000 

49,370 

41>.<M»0 

24,106 

25,000 

24,106 

24.500 

50,896 

50,000 

50,896 

51.0(K) 

345,263 

350,000 

345.263 

350,000 

323,203 

350,000 

323,203 

315.000 

474.700 


149,574 

150,000 

149,574 

150,000 

38,872 

:»,9.o(>o 

38,872 

30.^iO0 

22,211 

21,000 

22.211 

22.0^0 

158,780 

160,000 

158,780 

160.0(H) 

179.105 

175.000 

179,105 

178,500 

4,053 

5,000 

4,053 

5,700 

100,000 

100.000 

100,000 

94.0<XI 

236.793 

250,000 

236,793 

237.500 

188,732 

200,000 

188,732 

188,000 

32.TI>«1 


10,312 

10.000 

10,312 

11. GOO 

196,961 

200,000 

196,961 

10«<.(KH) 

194,110 

200,000 

194,110 

182.00*) 

162,158 

200.000 

162,158 

1.-»0.<XM) 

50.798 

50.000 

56,798 

57.0O<» 

21,816 

20,000 

21.816 

25.200 

15,194 

15,000 

l.%,194 

ir».i."o 
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Bonds : 

Chicago   &    Erie    R    R   Co 

1st  mtg  1982  68 

Chic  &  Northwestern  Uy  Co 

8\ng  fand   debs   $65,000 

reg  1933  5s 

Chic  &  Northwestern  Ry  Co 

ext  reg  1926  4s 

Chicago  &  West  Michigan 

Ry  Co  1921  5s 

Chic  &  West  Ind  R  R  Co 

cons  mtg  1952  4b 

Chic  &  West  Ind  R  R  Co 

gen  mtg  1932  68 

Choctow  Okia  ft  Qulf  R  R 

Co  gen  mtg  1919  5s. . . . 
Choctaw  ft  Memphis  R  R 

Co  1st  mtg  1949  5s 

Cin  Dayton  ft  Iron  ton  R  R 

Co  1st  mtg  1941  5s 

Cin  Ham  ft  Dayton  Ry  Co 

pur  money  coll  tr  notes 

1913  4s 
Cin  Ind  ft  West*  Ry  Co  Ist 

ft  rfdg  mtg  1953  4s 

Cin  Sandosky  ft  Cleve  R  R 

Co  cons  Ist  mtg  1928  os 
C  C  C  ft  St  L  Ry  Co  gen 

mtg    1903    48    , . . . 

C  C  C  ft  St  L  Ry  Co  1st 

coll    tr   mtg    Bt    L    Div 

$15,000  reg  1900  4s 

C  C  C  ft  St  L  Ry  Co  1st 

mtg  Springfield  ft  Colum 

Div  1940  4s 

C  C  C  ft  St  L  Ry  Co  1st 

mtg   Cairo   Vincennes  & 

Chicago  Ry  Co  1939  4s. 
C  C  C  ft  Ind  R  R  Co  gen 

cons  mtg  1934  6s 

Cleve  Term  ft  Val  R  R  Co 

Ist  mtg  1995  4s 

Colo  ft  Southern  Ry  Co  1st 

mtg  1929  48 

Commonwealth   Av   St    Ry 

Co  Bost  1st  mtg  1916  58 
Concord  ft  Claremont  R  R 

Co  1st  mtg  1914  4^3.  . 
Concord  ft  Montreal   R   R 

1st  mtg  1920  4s 

Connecticut  River  R  R  Co 

reg    1923   3%8 

Cons  Ry  Co  debs  1954  48. 
Denver  ft  Rio  Grande  R  R 

Co    iBt   cons   mtg    1936 

48 

Denver  ft  Rio  Grande  R  R 

Co   Ist   cons    mtg    1936 
4i^g 

Detroit  Grand  Rap  ft  West 
R  R  Co  1st  cons  mtg 
1946  48 

Eastern  Ry  Co  of  Minn 
No  Div  1st  mtg  1948  48 

Krie  R  R  Co  1st  cons  mtg 
prior  lien  1996  48 

E:rie  R  R  Co  conv  1953  4s 

Krie    R    R    Co    Penn    coll 

1951  48 

Fltchburg  R  '  R  *  Co  1928 
4i^g 

Fltchburg'  R  R  Co  1928  4s. 
Fltchburg  R  R  Co  1927  48. 
Fltchburg    R    R    Co    rfdg 

1925  48  

Fltchburg    R     R     Co     reg 

1921  3%8   

Fltchburg  R  R  Co  1015  4s. 
Fla  Cent  ft  Penin  R  R  Co 

l8t  cons  mtg  1943  58... 


Book 
value 

$58,280 


Par 
value 

$50,000 


Amortized 
value 

$58,280 


Co.  ftdep't 
market  value 

$57,000 


199,065 

175,000 

199,065 

194,250 

198,746 

200,000 

198.746 

200,000 

9,911 

10,000 

9,911 

10,300 

90,283 

95.000 

90,283 

89,300 

20.396 

26,000 

29,396 

28,860 

26,407 

25,000 

26,407 

20.000 

78,317 

70,000 

78.317 

77,000 

30,420 

30,000 

30,420 

32,400 

97,513 

100,000 

07,513 

07,000 

96,410 

100,000 

96,410 

88,000 

33,631 

30,000 

33,631 

32,700 

100,985 

100,000 

100,985 

97,000 

48,065 

0,820 

90,186 

9,802 

100.010 

92,596 

10,253 

15,071 

99,888 

56.015 
146,049 

172,081 

26,383 

92,307 

50,000 

48,478 
48,014 

91,546 

154,930 

31,539 

100,000 

148,995 

46.560 
44,977 

64.773 


50,000 
10,000 

100,000 
10,000 

100,000 

100,000 
10,000 
15,000 

100,000 

60.000 
150,000 

175,000 

25,000 

100,000 
50.000 

50.000 
50,000 

100.000 

150.000 

30,000 

100,000 

150,000 

50,000 
45,000 

60,000 


48,665 

9,826 

90,180 

9.802 

100,010 

92.596 

10,253 

15.071 

99.888 

50,015 
146.949 

172,081 

20,383 

92,307 

50,000 

48.478 
48,014 

91,546 

154,930 

31.539 

100,000 

148,995 

46.560 
44,977 

64,778 


47,000 

9.500 

94,000 

12.500 

95,000 

96,000 

10,000 

15,300 

100,000 

57,000 
139,500 

160,250 

20.000 

90,000 

49.500 

43.500 
41.000 

86,000 

159,000 
29.700 
99,000 

148.500 

47.500 
45,000 

61.600 


478       John  IIa.ncock  iNIutial  J^ifk  Ixsi  kance  Oo.        [lOU'.) 


Bonds : 

Ft  Worth  &  Den  City  ily 

Co  1st  mtg:  1021  «8 

Georgia  &  Ala  Ky  l8t  cons 

mtg    lli4,j    i3s 

llock   Val   Ry  Co   1st  cons 

mtg  199U  41/jS 

Illinois  Cent  li  U  Co  coll. 

trust  1053  48 

Ill  Cent  U  R  Co  Louisville 

Div    &    Term    1st     mtg 

1953  3^88 

Ill  Cent  R  R  Co  reg  1U52 
4s 

Ill  Cent  it  K  Co  pur  "lines 

iKt  mtg  1052  3J/a8 

111  Cent  R  R  Co  IJtchfteld 

DIv   1st  mtg  1051  38. . . 
Ill  Cent  R  R  Co  St  L  Div 

&  Term  Ist  mtg  1051  3s 
111    Cent    R    R    Co    Omabu 

Dlv  1st  mtg  1051  38.  .  . 
lud  111  A  Iowa  R  R  Co  1st 

mtg  1050  4s 

Iowa  Minn  &  Nor  R  R  Co 

l8t  mtg  reg  1035  AVj^-  • 
Kanawlia    &    Micti    Ry    l^o 

1st  mtg  1000  4b 

Kas  City   Ft   Scott  &  Gulf 

R  R  Co  Ist  mtg  1011  58 

Kas  City  Ft  Scott  &  Mem 

R  R  Co  cons  mtg  1028  Gs 

Kas  City  Mem   &   Birm   R 

R  Co  gen  mtg  1034  48. . 
Kansas  City  So  Ry  Co  1st 

mtg   10.">t>   3a 

Kansas  City  &  Mem  Ry  & 

Bridge  Co   1020  5» 

Kansas  City  &  Pac  R  R  Co 

Ist  mtg  1090  4s 

Keokuk  &  IX^s  Moines  Ry 

Co  Ist  mtg  1923  58 

I^ke  Shore  &  Mich  So  Ry 

Co  reg  1907  3i/ia 

liiko  Shore  ft  Mich  So  Ry 

Co    debs     $100,000     reg 

1931    4s 
I^ke  Shore  ft' Mich  So*  Ry 

Co  $450,000  reg  1028  4a 
Ix>ng  Island  R  R  Co  rfdg 

mtg  1949  48 

liOuIsvIlle    New    Albany    ft 

Chic  Ry  Co  Ist  mtg  Chic 

ft  Ind  Div  1911  08 

Louisville    New  Albany    ft 

Chic     Ry     Co     Ist     mtg 

1010  6s  

IjoulsviUe   ft   Jefferaonvllle 

Bridge  Co  1945  48 

Louisville  ft  Nash  R  R  Co 

St  L  prop  1st  mtg  191 G 

68 

Ix>ui8Ville   ft  Nash    So   Ry 

Monon  coll  Joint  1952  4s 
Lynn  ft  Bost  R  R  Co  Ist 

mtg  1924  68 

Mich    Cent    R    R    Co    debs 

1929  4s    

Mo  Kas  ft  Tex  Ry  Co  Ist 

mtg    1990    48 

Mo   Pac   Ry   Co   trust   ind 

1917  58   

Mobile  ft  Ohio — ^Chlcago  ft 

Alton    Joint    equip   notes 

reg  1911   4a 

Nashville  Chatt  ft  St  L  Ry 

Ist  cons  mtg  1928   58.. 
New  England  R  R  Co  cons 

mtg  1045  4s 


Book 

val  in* 

Par 

value 

Amortized 

value 

Co.  ftdept 
market  value 

$115,007 

$100,000 

$115,067 

$113.<MHi 

74,800 

70.000 

74,800 

74.200 

51,810 

50,000 

51,800 

4>1.50«j 

100,000 

100,000 

100,000 

100,000 

44.815 

50,000 

44.814 

44.500 

51,138 

50,000 

51,138 

51,<M»0 

89,637 

100.000 

80,637 

S9JHK» 

164,140 

200,000 

164,149 

15S,00t) 

70,858 

100,(K>0 

70.858 

70.oiM.> 

80,733 

100.000 

vS0.7:i3 

70.01  Ni 

48,825 

50,000 

48,825 

40.1MMI 

181,400 

200.000 

181,400 

184.<MHl 

48.762 

50.000 

48,762 

46.1MK» 

00,345 

100,000 

09,345 

lOO.IHXl 

50,704 

50,(M»0 

50,704 

50,(»00 

94,020 

100.000 

04.020 

04,oii,» 

36.471 

.'O.OOO 

36.471 

^O.-'iOn 

18,5,-.0 

10,000 

18,550 

10.570 

93,104 

100,000 

03,104 

92,00i> 

21,368 

20.000 

21.368 

2o.^<»0 

49,535 

50.000 

40,535 

46.00<) 

461,621 

'    474,000 

461.621 

450,3<^» 

537,343 

550,000 

537.343 

528.(Hm 

40,51 1 

50.000 

49,511 

49,500 

30,616 


30,000 


30,616 


30,n(n1 


75.640 

75,000 

75.640 

75.000 

48,351 

50.000 

48,351 

47,000 

31.070 

30,000 

31.070 

30.IHNI 

46,224 

50,000 

46.224 

46.0(Ml 

41,473 

40,000 

41,473 

42,40^1 

47,547 

50,000 

47.547 

46,5<M) 

95,848 

100,000 

95.848 

go.oo*) 

127,492 

125,000 

127,402 

126.2.-.0 

37,601 

38,000 

37,601 

37.620 

54,329 

50.000 

54,320 

n.'.ooo 

343,402 

340.000 

343.401 

343.4(yi 

11)09]        JoJiN  Hancock  Mitlaj.  Life  Insikanck  C'o.       47t> 


Bonds : 

New  Haven  &  Northampton 

Co  rfdg  cons  mtg  1950 

48 

New  Orleans  Term  Co  1st 

mtg  1953  4s 

NYC&HRRBCo  Lake 

Shore  coU  reg  1998  3UjS 
N    Y    C   &    H    R    R    R    Co 

Mich  Cent  coll  1998  3V..s 
N    Y    C    &   H    R    R    R    Co 

mtg  reg  1997  3VjS 

N    Y    C   &    H    R    R    R   Co 

debs    1934  48    

N  Y  Chic  &  St  Louis  R  R 

Co  1931  48 

N  Y  N  H  &  H  R  R  Co  debs 

5?1 00,000  reg  1955  48.. 
N  Y  N  U  &  H  Ry  Co  Harl 

River — Port  Chester  Ist 

mtg  1954  4s 

N    Y    N   H   &    H    R   R   Co 

debs  1914  4s 

N   Y   O  &  W   Ry   Co  rfdg 

mtg  1992  4s 

X  Y  Prov  &  Bost  R  R  Co 

gen  mtg  reg  1942  48. . . . 
Norf  &  Western  Ry  Co  1st 

cons  mtg  1990  4s 

Xorf  &  Western  Ry  Co  div 

1st  lien  &  gon  mtg  1944 

48 

Norf    ft    Western    Ry    Co 

I'oca    Coal    ft    Coke    Co 

Poca  coal  lands  pur  mon 

1st  mtg  joint  1941  4s.. 
Nor  Pac  Ry  Co  gen  lien  ry 

ft  land  grant  2047  3s. . . 
No  Pac  Ry  Co  Prior  Lien 

Ry  ft   land   grant   $25,- 

000   reg   1997   48 

Ko    I»ar    Ry    Co    St    Panl- 

Duluth  dlv  mtg  1990  4s 
No  Pac  Ry  Co  Gt  Nor  Ry 

Co  Joint   C  B  ft  Q   Cal 

1921   4s  

No  Pac  Tor  Co  of  Ore  Ist 

mtg  1933  Os    

Old  Coly  R  R  Co  1925  48. 
Old  Coly  R  R  Co  1924  48. 
Oreg  R  R  ft  Nav  Co  cons 

mtg   1940   4s 

Oreg  Short  Line  R  R  Co 

fons  Ist  mtg  1940  5s. 
Oreg   Short   Line   R  R   Co 

rfdg   1929    4s    

Penn  Co  tr  cert  1944  3%s 

IVnn  Co  1931   4s 

Pr»nn  Co  tr  cert  1916  3%s 
Penn    R    R    Co    cons    mtg 

1948    48    

Ponn    R    R   Co   conv    1915 

f{L({,g 

Ponn"  R   R   Co   coll   notes 

1910   58    

Ponn  Steel  R  S  tnut  reg 

Phil  a  Palti  ft  W  R  R  Co 

iRt  mtg  1943  48 

Philfl   Balti  ft  W  R  R  Co 

1918    48 

Pbila  Balti  A  W  R  B  Co 

1917    4s    

Pitts  C  C  ft  St  L  Ry  Co 

cons  mtg  1942  4^8.  . . 
Pitts  C  C  ft  St  L  Ry  Co 

rons  mtg  1940  4%s.  .  . 
Portland  ft  0<rfi<»ns  Ry  Co 

1st  mtg  1928  4%8 

Port  Resding  R  R  i'o  Ist 

rots  1941   5s    


Book 
value 

Par 
value 

250,000 

$250,000 

93,191 

100,000 

92,232 

100.000 

90.983 

100.000 

231,120 

250,000 

491,911 

500,000 

93.000 

100,000 

534.802 

535,000 

299,842 

300,000 

302.449 

300,000 

133,510 

1.30.000 

50,000 

50,000 

98.942 

100.000 

Amortlzo<l        ( 'o.  &  dop"  t 
value  market  value 


9.5.010 


100,000 


250,000 

$250,000 

93,191 

85.000 

92,232 

81,000 

90.083 

80,000 

231,120 

227,500 

491,!H1 

480,000 

O.'J.OOO 

92,0(M) 

534.802 

518,950 

299,842 

303.0t)0 

302.449 

397,000 

133,510 

120.100 

50,000 

50.500 

98,942 

98,000 

95.010 


93.000 


94.980 

100.000 

94,980 

89,000 

34,300 

50,000 

34.300 

37.000 

198..551 

200,000 

198,551 

200,000 

49,941 

50.000 

49,941 

48.000 

409.533 

500.000 

409,533 

485,000 

8,454 
97,«10 
99,517 

8.000 
100.000 
100.000 

8.454 
97,810 
99,517 

9.040 
100.000 
100.000 

243,024 

250,000 

243,024 

245,000 

103,000 

100,000 

103,000 

113.000 

289,348 
40,749 

248,897 
16,776 

300.000 
50,000 

250.000 
17,000 

289,348 
40,749 

248,897 
10.776 

285.000 
45,000 

245,000 
10,490 

124.942 

125,000 

124,942 

130,000 

489,905 

500,000 

489.965 

485,000 

249,812 

250,000 

249,812 

250,000 

149.703 

150,000 

149,703 

150,000 

156,080 

150,000 

150,080 

154,500 

123,150 

125.000 

123.150 

125.000 

98,619 

100,000 

98,619 

100,000 

5, .503 

5.000 

5,503 

5,400 

50,482 

50,000 

50,482 

53,500 

105,960 

100.000 

105,900 

107.000 

11,119 

1.0,000 

11.119 

11.000 

4S0       John  Hancock  Mutual  Life  iNSUkANcK  Oo.        [IDOD 


Hon  (Is : 

rrovldenco  &  W  U  K  Co 
1st  mtii  1947  4s 

Reading  Co  Jor  Cen  coll 
1051    4s    

Rich-Wash  co  guartd  coll 
tr  mtg  1043  48 

Rio  (;rande  W  Uy  Co  1st 

mtsr  io;;9  48  

Rutland-Can    R   R   Co   1st 

mtg    ID.'iO   48    

Rutland   R   R  Co  1st  cons 

mtg    1941    4^s 

St.  Joseph  ft  Grand  Island 

Ry  Co  1st  mtg  1947  4s. 
St  Louis  I  M  ft  So  Ry  Co 

river    ft    gulf    divs    1st 

mtg  19.33  4s    

St  Louis  I  M  ft  So  Ry  Co 

gen  cons  ry  ft  1  g  mtg 

1931    5s    

St  Louis  I  M  ft  So  Ry  Co 

uni  ft  rfdg  1929  4s 

St  L  Southwestern  Ry  Co 

1st   mtg    1989   4s 

St  L  Ter  C  S  ft  P  Co  1st 

mtg  1917   41^8    

St    L    ft    San    F    R    R    Co 

rfdg  mtg  1951  4s 

St  Paul  City  Ry   Co  cons 

mtg   1937    5s 

St    Paul    M    ft   M    Ry    Co 

Mont  ext  Ist   mtg    19.37 

4s 

St    Paul    M    ft    M    Ry    Co 

cons   mtg    1933    4H»s... 
Seaboard  Air  lAnc  Ry  rfdg 

eoll    trust   1911    5s 

Seaboard  ft  Roanoke  R   R 

Co  1st  mtg  1920  5r 

South    Pound   R  R  Co   1st 

mtg   1941   5s    

So  Pac  Co  conv  1929  4s. 

So  Pac  Co  1910  48 

So   Pac   R  R  Co   1st   rfdg 

mtg   1955   4s    

So    I*ac   R   R    Co   of   Ariz 

1st    mtg    1910   Os 

So   Pac  R   R  of  N   M   Ist 

mtg   1911   Os 

So    Ry    Co    1st    cons    mtg 

1994    5s    

So  Ry  Co  dev  ft  gen  mtg 

1950    48 
So    Ry    Co    St    Ldiv'Vst 

mtg  1951    4s    

Tnrklo    Val    R    R    Co    1st 

mtg  1920  7s    

Term    R   R   Asso   of   St   li 

1st  cons  mtg  1944  5s. . 
Term   R   R   Asso  of   St   L 

1st  mtg  1939  4l<iR 

r   P    R  R    Co    1st    lien    ft 

rfdg   mtg    reg    200S   4s. 
r  P  R  R  Co  Ist  mtg  r  r 

land  grant  1947  48 

T'tah  ft  No  Ry  Co  1st  mtg 

1933    4s    

Vnndnlla  R  R  Co  cons  mtg 

1955    48    

Wabash   R    R   Co   1st  Hen 

term    1954    4s    

Wabash   R   R   Co   1st  mtg 

Omaha  div  1941  3%s.. 
Wssh    Term    Co    1st    mtg 

1945    iiVif*    

West    End    Street    Ry    Co 

Boston    1932    4s    


Book 
value 

Par 

value 

Amortized 
value 

Co.  ft  dep't 
market  value 

$40,519 

$50,000 

$49,519 

$50,000 

92,645 

100,000 

92,645 

97.000 

297,874 

300,000 

297,874 

300.000 

92,409 

100,000 

92,409 

95,000 

45,755 

50,000 

40.7.55 

45,5iK» 

107..«10 

100,(l()0 

107,810 

102.0fi0 

45,120 

50,000 

45,120 

4S.01»0 

90,039 

100.000 

90,0.39 

88,000 

110,.V)1 

100,000 

110,.591 

110.000 

94,059 

100,000 

94,059 

80,000 

71,S44 

75,000 

71,844 

60,750 

110.270 

115.000 

110,270 

115,000 

90,874 

1 00,000 

90,874 

85.000 

9,307 

10,000 

9,307 

10.80i> 

98,590 

100,000 

98,590 

99.001) 

49.070 

50,000 

49.076 

53.500 

50.147 

50,000 

50,147 

50,000 

20.293 

25,000 

26.293 

26.750 

52.399 

.5n.0(J8 
149,050 

50,000 

50,000 

150.000 

52,399 

50,008 

149,050 

52.500 

53.(»00 

1 50,01K> 

381.849 

400.000 

381,849 

380,000 

25,003 

25.000 

25,003 

25.000 

25.402 

25,000 

25,402 

25,250 

.55,914 

50.000 

55,914 

56.000 

141,174 

1 50.000 

141,174 

123.000 

48.214 

50,000 

48.244 

43.500 

3,159 

3,000 

3.150 

3.120 

20,530 

20.000 

20,530 

23.200 

21.189 

20.000 

21,189 

21.400 

191.440 

200.000 

191.44G 

196,000 

193,405 

200.000 

193,405 

204.000 

97.019 

100,000 

97,019 

90,000 

254.217 

250,000 

254.217 

245,000 

40.771 

50.000 

40,771 

43.000 

43.498 

50.000 

4.3.498 

38.500 

273,8.33 

300.000 

273.833 

276,000 

147.902 

150,000 

147.962 

150,000 

IDOOJ       John  Hancock  AIutual  Lifk  Insurance  Co.       481 


Bonds : 

We8t    End    Street    By    Co 

Boston  1917  4s 

West    End    Street    Ry    Co 

Boston  1916  4s  

West    End    Street    Ry    Co 

Boston     1915^48 

West    End    Street    Ry    Co 

Boston   1914   4Hb    

Went  Md  R  R  Co  1st  mtg 

1962   4s    

Western   N  Y  A  Pa   R   R 

Co  1st  mtg  1937  5s 

Western    Pac    Ry    Co    1st 

mtic  1933  5b    

W   Va   C  &  P  Ry  Co  Ist 

mtg  1911  6s   

Wilmar  ft  8  F  Ry  Co  Ist 

mtg  1938  5s    

Wisconsin     Cent     Ry     Co 

Supr  ft  Du  dly  ft  term 

Ist  mtg  1936  48 

Boston  F2leo  Light  Co  cons 

Ist  mtg  1924  5s 

New  England  Tel  ft  Tel  Co 

1916 

New  Enpland  Tel  ft  Tel  Co 

1915  r>8   

N  Y  Tel  Co  Ist  ft  gen  mtg 

1039  4MfS 

SomervlUe    Elec    IJght    Co 

Ist    mtg   1913   5s 

West  Vn  Tel  Co  fund  ft  rl 

est   mtg  1050  4^8 

Stocks : 

1.500  P<*pt      Store      Trust 
Boston  Mass  .... 

16 


Book 
value 

$70,123 
49,912 

100,624 
25,365 
84.195 
29.105 
97.961 
82.164 
21,033 

46,386 
10,511 
25,456 
25.536 
19,008 
10,102 
25.603 


Par 

value 

Amortized 
value 

170,000 

$70,123 

60.000 

49.912 

100,000 

100.624 

25.000 

25.365 

100.000 

84.195 

25,000 

29.105 

100.000 

97.961 

80,000 

82,164 

20,000 

21,033 

50,000 

46,386 

10,000 

10,511 

25,000 

25,457 

25,000 

25,536 

20,000 

10.008 

10,000 

10,102 

25.000 

25.663 

Market 
value 

Co.  ft  d^'t 
market  value 

$70,000 
60.000 

100,000 
25.500 
86,000 
28,000 
97,000 
80,800 
23.000 

46.000 
11,100 
25.500 
25,500 
19,600 
10.300 
24.250 


150.000 


$135,000 


135.000 


$32,677,241   $.33,212,433   $32,811,240   $32,737,181 


iHi      .iuii.N  IIanuouk  Mutual  T.ifb  Insukakce  Co.       [lOOU 


s 

Sr:33SSSS= 

SSSKaS23S 

1 

SSS3S3S33 

ilSJISIil 

3|5Sa'2:| 

. 

A 

g|SS?i-2::S 

I 

s 

psja-s-s 

r 

pg=as2=3 

ISiSsil  SB 

Q 

SllsssI  sS 
a|Sia5=  2s 

1 

1 

s 

ssssa'ss  "s" 

1 

aSSSSSS  32 

aaalSci  SI 

S2||8S2  =s 

1 

assises  85 
cggsa-2  is 

s 

sssssss  ss 

g 

i 

i 
1 

i 

190&]        John  Hancock  Mctdal  Life  iKSUKANCi;  (Jo.       48i 


iiiii! 

liii  ii  i  i !  i  liiiniii 


■S^'B^'B   ■S      S-S      S      Z      S        S      ■S?3?S'S'S'SS?B 


I 

Ii 
11 


llI'LllI   -    1  Till 

Ii  If. 


3S      S      S      S        S 


! 


I  g  Ii  !   !  iPli 


mill  II 1 1  I  I  iiiiiiiiiii 
ill  II 1 1 1  I  lliii 


§ 


ill!!!  ill 

nil  III  11  iliii 


484       John  Hancock  Mutual  ]jfb  Insurance  Co.        LlHOD 


t  ii  i   t   i  i  I  it  lii 

£sl  StI  I  S  |l  III 

SSS  SaS  a  o  aq  a      a      a 

S'SS  ■SSS  S  ■S  Be  OS? 

III  III  I  I  II  III 


I    i^^      ^^ 


s  |||  II  ||  ||  11  11  |§  11  |i  II  1i 

i  II     e   8   e     e     e     a   6     e   s    e 


s||- 

liJ 


S   2 

I   I 


1909]        Jou.v  Hancock  Mutual  Life  Ixsihaxck  Co.       4S7} 


^ 

5 

o        i 

8   i   i 

! 

1 

e 

i   i 

j£ 

1 

1        1 

1   i   i 

S 

S 

^ 

s     S 

t> 

a 

^       ° 

5     3      5 

", 

5 

a 

5      :i 

1 

1 

1    1 

1     1      ^ 

^ 

^ 

^ 

3      1 

ll 

|l 

P  i| 

liHI 

tl 

jl 

i! 

ill 

£1       SS       SiS       hE       gg    »^    S^ 
1=       i£       |S       1=       5I   1=    |S 


11       11       11    11 

|5     |s     |s  |s 


s       a 

i         s         fl      3, 


gt       s       s       & 


^       s       s        & 

*       ■<       ■<       < 

1111 

5       5       3       5 


5  I 


486       John  Hancock  Motcai,  Life  Insihancb  Co.       j^l909 


I    ||SS2l|S|||||s||li 

5     5i5oQQnQaQfl«r   =   ----- 


I   a   Q   a   a 


I    llssiSSllislsigllS 

CD       nP3a)cQrap)a3CQnAfflnP)scQ0CQP3 


SS     EQ.EaEQeaEaEo.E£,eo=§.E&EaE5,eae|.eSE2eSES 

8^    8SS£S£S£S£8£S?;S;iS£82828E8£8s8E8s8ES£ 
|J    |S|=aiiji-|=JJ=.«=S|i!|S|i-|ii|=|i!j=|3j=a  = 


8     ?  S 


I  i: 


l^a. 


,.    .  ^  ^  .  '■.  =■  3  ''.  »;  I  3  i  i  I   .  ,  = 


i  II I . 


fl  i  i  i " ' "  1 1 1 !  1 !  i  i  i  i : 

11  s  s  s  ^.  i  2  *  a  s  a  5 1  5 ; 


ililli 

isi<l»i|-:! 


■^    U    ^    >^    •<    n    N 


=   =   33333333335=3353 


1009]       John  Hancock  JIutuai,  Life  Inslhakce  Co.       4S7 


||l||i||ii|||si|||if||l 
M  ll  K  M  y  il  aS  Is  Is  Is  Is  1^  le  Is  y  Is  Is  le  Is  Is  Is  Is  Is 

8f8£iS8e8l8g8£8?8£8l8£8£8£8g8l8?8F8s8s8sS£S£82 


«      Ofi      «      S      14      O 


Ill'llljjIllSliil^fllll 

?«'S2^3?^?^'?'S^i^=l|=^^-S 
S|-l--iSSSg3--gs;|a-g-S 

II  !iiiiiiv  Hi 


M 


a!  Q  d  (0  H  -i  I 


!  i  i  1 1  i  1 1 1 1 1 1 1 1 1 1 1 1 1 1  r 


4SS       JoH.\  Haxcock  Mutual  Life  Ixsvraxce  Co.        [1909 


i  I 

I 


5 
1 

i  s  1 
111 

1 

11 

1 
1 

< 

s  t  s 

s2- 

s 

s 
s 

^  >•  -i 

Ijj 

J 

lii 

s  s ; 
11 1 

s  1  i? 

gj    Ch    ni 

X 

S 

llj: 

T  I 


1909]        JoHK  Hancock  Mutual  Life  Iksurance  Co. 


1 

1 

1 

s 

S     ::::::: 

1  ;;;;!;i 

: : : :  ;=2SSS  S  SS 

22S   5   SS 

s 

s 

5  :M;iM 

:  :  :=  iSSSSS  2  SSSSS  S  SSS 
;  :  ;.  .......  5  .....  5  ^..^ 

s 
s 

s 
s 

;;  :  :  :S2SSS  %  2SSSS  S  SSB 

:  ■■  SSSSSa  2  gSSS2  S  2SS 

1 

1 

3 

1 

s 

::::::::::  R   2ZSS2  S  22= 

', 

S     ::::::: 

5  niMM 

:;:::;:  ;2"  3  2222-  3  — 

s 

;;;:::;  ;2S  S  SSSSS  S  SSS 

s 

2  INNi; 

::■■:■:  :gS  S  SSSSS  S  SSS 

i 

;S8  .  SS2 
:S2  5  522 

i 

:8S  S  SS2 
:2=  K  22» 

! 

_ 

;:;:::::::•     : 

MMHMMs ; 

:sa  s  sss 

;;;;;;;;;;3  ; 

:as  S   2SS 

:2  ;  :SSS8S8  t   SSgSS   3   SSS 
:=  ;  :23::22  3   ;3532  S   ==2 

! 

8     :  :  .'  :SSSS 

:S  :  .SaSSSS  2   SSSSS  S  2SS 

! 

:     .  :S  :  :S2g 
a     ::=;:22" 

:2SSag8SSS  S  SSSSS  S  2SS 

:.........     5     .....    j;     ... 

S   2  :g  :SgS2 

:  :  :  :  :SSSSS  S   SS2SS  2   2SS 

II 

iiiils 

miiMM  1  k 

1  N 
ill  1  11 

i 

490       JoiiH  Hancock  Mutual  Life  Insurance  Co.       [1909 


1909]       John  Hancock  Mutual  Life  Insurance  (Jo.       49l 


3 


I 


n 


M 


•2     CO 


CO 


In      t*b.t-t>-«OCO«0 


o 

00 


t-t««0(0<0 


Ok      (DCDiOiOO>OiO      IN      CO 


CD 

Q 

O 

t 
P 

P 


O. 
A 

H 
C4 


« 
"O 


M 


■A 


lA 


M) 


00 


IN 


I 


M) 


U> 


lA 

00 


lA 


•A 


IS 


lA 


S 

lA 


«> 

< 


lA 
lA 


lA 


lA 


lA 


B 

a 

1 


iQiAOOO      O 

a»oooo    — 


OOOiOO 
OOOOf-iOO 


f<     ooooooo 


lA^^^CO      O      «r-i^OOO0> 


IN      CD 


OOOOtAO 
CDriOOOcD'^ 

>OOftO>00G0Q0 


ecot-^r-i     Is    00  o  C4  O)  <o  ^  1-^     lA     i-i 


IS        »HiHOOO        « 
lA        iHf^fHf^iH       lA 


oooooor-t^t-t- 


lA 


to 


lO  *C  >0  lO  >c  >o  >o 

F-«CO«-<00»OWO> 

iA^O»Q0Q0Q0t^ 


o  oiOiA>n>o  ao  ioooqoqo  ^  o 

O  QOOC^OdcO  00  t-«OC^Ot^OcO  -"  to 

-«  o»0)a>xao  -«  t<>t«t»b>(D(Oco  o  ^ 

lA  lA  lA 


O  lOOOtO 
■*Ot^C0O 


o 


OOOOO 


0100)0)00  0000      00      90)000000 


00 

Ok 

5 


oopioooo 

t^  t^  CD  <0  C0  (O  cO 


lO 

lO 


ee 


OOOOO    00     ooooooo 

^OOcO<-4      00      f-4  00  ^  O  CD  Ol  00 


"O      OOOOO      "^       COe4PIC4f-i«HO      >"      00 

00        i-<  1-1 1-1  f-l  «-<        OO        «H  1-1  r-4  f-l  i-<  1-1  r-4        00 


OO 
00 1- 


lA 


OOOOO 
CDcOOh-CO 


OOOOOOO 
CDC4  00  0<-IQO^ 


o 

CO 


OO      "^      eowcoc^N      -^     000»0»0)0000     —      CO 

»Hr-4        IS        rNi-(i-H-l^^        In        »H«H  IN 


OO     o 
0«^      "O 


OOOOO 

o»Oi-<r«»eo 


00    ooooooo 
-•     b-ecocDeoOh- 


o 
o 


T-*w^    A    oc<4c^«Hr-i    o    o»o»0)aoooaot-    oe    co 


OO 

OO 


OOOOO 
t^C«00<<iO 


l> 


OOOOOOO 
'^Ol^COOt*^ 


o 
o> 


th    ee    a»o»«oooot*t-    is    o 


ocDt»xo»o<-iom^o 

Q00DQ000Qp0>0)O0)A0> 


B 

1 


lA      QOOQOOO      O 

Oi    aooc^oOeoooeo    e 
Oi    ooo^^eceo     is 


o 


O      OOOOOOO      rO      O 
ro     ec  00  CO  00  CO  00  CO     '^     O 

mm        r^  (>4  «H  «H  ^4  vH  r^        O 


>e    ooooooo 

-«      »C0t«-CI«O»-«<D 


« 


o 


eocociNi-<i-io     ^     00 


o     ooooooo 

is      t-f-iOOi'^QOCO 


•A 


o 

CD 


O      CO  CO  04 '-1 1-4  O  O      lA      00 


^ ^  ,   _        _      dkO^^O 

>    QOoooOoooOoooocOflOdooo     >    oocpooooo) 


B       ri  C4  CO  ^  O  CO  h< 

V      OOOOOOO 

•■    oi  d  Oj  ^  a  o»  oi 


B 

9 

1 


0*       r<« 


402       Massachusetts  Mutual  Life  Insurance  Co.       [1909 


IfASSACHUSETTS   MUTUAL  LIFE   IXSURAXCE 

COMPANY 


SPRIXIGFIELD,  MA88. 

[Incorporated  May  15,  1851;  commenced  business  August  1,  1851] 
WILLIAM  W.  McCLENCH,  President  WHEELER  H.  HALU  Secretary 

INCOME 

First  year's   premiums,  without  deduction $959,071  01 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 83, 129  47 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies . . .  /. 4,  085  58 


Total  new   premiums $1,  046,  286  06 

Renewal     premiums,    without    deduction,     less 

$125,939.84  reinsurance   $6, 401,  748  20 

Dividends  applied  to  pay  renewal  premiums..         950,609  16 

Total    renewal    premiums 7,  352,  357  36 

Total   premium   in<'ome $8,  398,  643  42 

Consideration  for  supplementary  contracts  not   involving  life 

contingencies 88,  393  20 

Dividends  left  with  company  to  accumulate  at  interest 132.899   IS 

Interest : 

Mortgage  loans    $831. 175  41 

Bonds  and  stocks 982,  285  53 

Premium  notes,  policy  loans  or  liens 460.  034  03 

On  deposits 11,  434  12 

From  other   sources 279  24 


Total 2.  285.  20<5  n3 

Discount  on   claims  paid   in   advance 

Rent 

From  o'ther   sources 

Agents'  balances   previously  charged   off 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    

Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
Bonds   516.  519  31 


(i3 

(>.-> 

67.  6.>7 

t>3 

S58 

76 

295 

81 

9,000 

00 

Total  Income    $11,499,539  29 

Ledger  Assets,  December  31,  1908 48,981,860  23 

Total     1 $60,481,399   52 


DISBURSEMENTS 

Death    claims     (less    $58,094.50    reinsurance), 

$2,395,859.75;    additions,   $16.250 $2,412,109  75 

Matured      endowments,      $334,159:      additions, 

$10,569 , 344,  728  00 


Net  lotsea  and  matured  endowmenta $2, 756,  837  75 
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Premium   notes    and    liens   voided    by   lapse,    less   $20,195.80 

reatorations $53, 089  25 

Surrender  values   paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   1,  061,  006  27 

Dividends : 

Paid   in  cash,  or   applied   in   liquidation   of 

loans  or  notes $168,  715  03 

Applied   to   pay   renewal    premiums 950,609  16 

Applied  to   purchase   paid-up   additions   and 

annuities 83, 129  47 

Left  with  company  to  accumulate  at  interest.         132,  899  18 


Total 1,  335,  352  84 

{Total  paid  policyholders $5,206,286.11) 

Investigation  and  settlement  of  policy  claims 184  57 

Supplementary  contracts  not  involving  life  contingencies 74,  739  66 

I>ividends  and  interest  thereon  held  on  deposit,  surrendered 

during  year    55,  088  61 

Commissions  to  agents: 

First  year's  premiums $371,  615  85 

Renewals 423,  718  57 


Total 795,  334  42 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 14,  880  00 

A^^eney  supervision  and  traveling  expenses  of  supervisors....  4,860  88 

Branch  office  expenses  and  salaries 76, 483  25 

Medical     examiners'     fees,     $62,923;     inspection     of     risks, 

$8,489.48 71,  412  48 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 191,  363  73 

Rent 86,  475  11 

Advertising 11,  836  4.1 

Printing  and  stationery 46,  427  16 

Postage,  telegraph,  telephone  and  express 32,  493  1 1 

Exchange 238  32 

Legal  expenses  950  96 

Furniture,  fixtures  and  safes 10,  056  69 

Repairs  and  expenses  on  real  estate 30,  906  38 

Taxes  on  real  estate 16, 900  34 

State  taxes  on  premiums 90, 652  03 

Insurance  department  licenses  and  fees 6,  255  25 

All  other  licenses,  fees  and  taxes 49,  498  60 

Expenses  of  mortgage  loan  agencies 8,  235  33 

Commissions  on  lK)nds  and  real  estate  bought  and  sold 2,  560  00 

Taxes  and  expenses  in  connection  with  mortgage  loans 2,775  12 

Traveling 6,  932  12 

Surety  ^nds  and  publication 6, 196  12 

Heat,  light  and   repairs 2,  517  47 

Shipping,  supplies  and  janitor  service 2, 184  21 

Miscellaneous 7, 793  14 

Agents'  balances   charged   oflf 286  97 

Gross  decrease,  by  adjustments  in  book  value  of  ledger  assets, 
viss  ' 

Real  estate  $500  00 

Bonds 70, 931  74 


71.431  74 


Total  Disbunements    $6,984,286  33 


Balance    $53,497,163  19 
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LEDGER  assets 

Book  value  of  real  estate $1,  202, 314  SO 

Mortgage  loans    18, 521, 239  37 

Loans  on  policies 6, 888, 661  23 

Premium  notes   861, 105  46 

Book  value  of  bonds,  $24,937,334.63,  and  stocks,  $487,287.05...  25,424,621  68 

Cash  in  company's  office 2, 333  23 

l^posits  in  trust  companies  and  banks  not  on  interest 75, 621  04 

Deposits  in  trust  companies  and  banks  on  interest    519, 005  36 

Bills  receivable   2, 261  02 


Total  f  53,497,163  19 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans   $280, 362  72 

Bonds 373,  838  81 

Premium  notes,  policy  loans  or  liens 144,219  03 

Other  assets  702  91 


Total 799, 123  47 

Bents  accrued    58  33 

Market  value  of  real  estate  over  book  value 26, 270  17 

Market  value  of  stocks  over  book  value 47, 103  95 

New  business  Renewals. 

Gross  premiums  due $9,  927  72      $405,  722  33 

Gross  deferred  premiums 93,833  80        785,202  67 

Totals $103,  761  52  $1,  190,  925  00 

Deduct  loading    26,  044  14        298,  922  17 

$77,717  38   $892,002  83 


Net  uncollected  and  deferred  premiums 969,  720  21 

Gross  Assets  f  55,339,439  32 

DEDUCT  ASSETS   NOT   ADMITTED 

Bills  receivable   $2, 261  02 

Book  value  of  bonds  over  market  value 129, 196  63 


Total 131,  457  65 


Total  admitted  Assets f55,207,981  67 


LIABILITIES.  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  3l8t  day  of  December,  1909,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 
Actuaries'  table  at  4  per  cent, 
on  issues  prior  to  January  1, 

1901 $33,  862,  671 

Same  for  reversionary  additions  434,  364 

$34,  287, 035 
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xVmerican  experience  table  at 
^Vj  per  cent,  on  issues  of 
January  1,  1901,  to  Septem- 
ber 30,  1907,  inclusive,  except 
joint-life  policies  below $12,  994,  460 

Same  for  reversionary  additions  236,950 


American  experience  table  at  3 

per    cent,    on    issues   of    and 

after    October    1,    1907,    and 

joint  life   policies $1,  692,  277 

Same  for  reversionary  additions  161, 150 


$13,231,410 


Net  present  value  of  annuities  (in- 
cluding those  in  reduction  of 
premiums)  on  following  tables 
and  rates  of  interest,  viz. : 

American  experience,  3  per  cent.  $13,  663 
American    experience,    3%    per 

cent 8.  536 

Actuaries'  4  per  cent 10,  664 


1,  853, 427 


32,  863 


Totel $49,  404,  735 

I>educt  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 716,  973 


♦  Net  reserve   (paid  for  basis) $48,  687,  762  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 335,  360  19 

I>088es  and  claims: 

Death   losses  in  process  of  adjustment  and 

not  due   $14,  705  00 

Death  losses  reported,  no  proofs  received 155,477  00 

Matured  endowments  due 769  00 


Total   policy  claims ^ 171, 041  00 

I>ividend8  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 674,  759  89 

Premiums  paid  in  advance 33,  937  70 

Unearned  interest  and  rent  paid  in  advance 130  76 

Salaries,  fees,  rents,  office   expenses,  bills  and   accounts   due 

or  accrued    23,  792  55 

Taxes  due  or  accrued 157,  785  22 

Dividends  or  other  profits  due  policyholders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums.  73,250  04 
Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during   1910 482,  625  17 

Dividends    conditionally     apportioned    to    twenty-year     term 

policies  Ssued  January  1,  1905-December  31,  1906 8, 606  72 

Unassigned  funds    (surplus) 4,  558,  931  43 

Total   ♦55,207,981  67 


•Net  reserve  as  computed  by  New  York  Insurance  Department,  paid  for  basis, 
«48,686,216. 
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BUSINESS   IN   THE   STATK   OF   NEW    YORK 


In  force  December  31,  1908 
Issued  during  jear 


Totals 

Terminated  during  year. 


In  force  December  31,  1909, 


Losses  and  claims : 
Unpaid  December  31,  1008 
Incurred  during  year 


Totals 

raid  during  year 

Unpaid  December  31,  1909 i 

I'remiums  collected,   without  deduction... 


Number 

14,505 
1,348 

15,853 
559 

15,294 


6 
158 

104 
158 


Amount 

$34,607.1512 
4,068.235 

$38,675,H47 
1,503,246 

$37,172.6(11 


$.').33.'> 
442,964 

$446.21>!) 
434.494 

$11,805 

$1,261,543 


PREMIUM   NOTE  ACCOUNT 


on  hand  December  31,  1908  . 

H«'celved  during  year 

Restored  by  revial  of  policies, 


Total 

Deductions : 
Used  In  payment  of  losses  and  claims. . . 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse 

Used  in  payment  of  dividends 

Redeemed  in  cash 


Total  .  . 
Balance 


$878,787  73 

238,636  41 

20,195   80 


$18,112  49 
36,282  61 
73,285  05 
73,994  57 
74,839  76 


$1,137,619  94 


276,514   48 
$861,105  46 


Gross  premiums  received 
during  the  year 

Deduct  gross  uncollected 
and  deferred  premiums  of 
the  previous  year 

• 

Balance 

Add  gross  uncollected  and 
deferred    premiums    De 
cember  31,  1909 

Total 

Deduct     gross     premiums 

Eaid  in  advance  Decern 
er  31.  1909 

Balance 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 

Gross  premiums  of  the  year. 

Deduct    net   premiums   on 

tlie  same 

Loading  on  gross  premiums 
of  the  year  (averaging 
24.62  per  cent,  of  the 
gross  premiums) 

In.surance  expenses  paid 
during  the  year 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expense.^ 

$8,398,643  42 
1.218,606  82 


$7 , 180 

,036 

60 

1,294 

.686 

52 

$8,474 

.723 

12 

33 

,937 

70 

$8,440 

,785 

42 

r 

26 

.401 

77 

$8,467, 

187 

19 

6.382 

903 

69 

$2,084,283  50 


Gain  in 

surplus 


Loss  in 
surplus 


$1,484,859  06 
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Gain  in  liOss  in 

surplus  surplus 

Deduct  insurance  expenses 
unpaid  December  31  of 

Srevious  year  (including 
311,963.36  loading  on 
uncollected  and  deferred 
premiums) $462,249  71 

Balance $1 ,022.609  35 

Add  insurance  expenses  un- 
paid December  31,  1909 
Tincludins  9324.966.31 
loadinc  on  uncollected 
and  deferred  premiums).         606,644  08 

Insurance  expenses  in- 
curred durinc  ttie  year. . .  $1 ,  529 .153  43 

Gain  from  loading $555 .  130  07 

Interest 

Interest,  dividends  and 
rents  received  during  the 
year $2,352,929  61 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 31  of  previous  year. .         724.613  93 

Balance $1,628,315  68 

Add  interest  and  rents  due 
and  accrued  December 
31,1909 799.18180 

Total $2,427,497  48 

Deduct  Interest  and  rents 
paid  in  advance  Decem- 
ber 31,  1909 130  76 

Balance $2,427,366  72 

Add  interest  and  rents  paid 
in  advance  December  31 
of  previous  year 118  18 

Interest  earned  duilnc    the 

year $2,427,484  90 

Investment  expenses  paid 

during  the  year $86 .042  05 

Investment  expenses  in- 
curred during  the  year. . .  86 ,042  05 

Net  income  from  invest- 
ments   $2.841 ,442  85 

Interest  required  to  main- 
tain reserve 1 ,877 ,210  00 

Gain  from  Interest 464 ,  232  85 

MORTALITT 

Expected  mortality  on  net 

amount  at  risk $2,459,269  00 

Death  losses  paid  during  the 

year $2,412,109  75 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 209,813  00 

Balance $2,202,296  75 

Add  death  losses  unpaid 
December  31.  1909 170 ,  272  00 

Death  losses  Incurred  dur- 
ing the  year  including  the 
commuted  value  of  in- 
stallment death  losses...  $2,372,568  75 

Deduct  terminal  reserves 
released  by  death,  of  in- 
sured           854,376  00 

Actual  mortality  on  net 
amount  at  risk 1.518,193  75 
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Gain  in  Loss  in 

surplus  surplus 

Gain  from  mortality $941 .076  25 

Surrenders.  Lapses  and  Chanqes 

Terminal  reserves  on  pol- 
icies and  additions  sur- 
rendered for  cash  value 
during  the  year SI. 192.369  00 

Deduct  amount  paid  on  the 

same 1.114.095  52 

Gain  during  the  year  on  said 
policies  surrendered  for 
^h $78,273  48 

Terminal  reserves  on  pol- 
icies on  account  of  wnich 
extended  insurance  was 
granted  during  the  year.  $4,057  00 

Deduct  indebtedness  and 
initial  reserves  on  said  ex- 
tended insurance 2,917  00 

Gain  during  the  year  on  ex- 
tended Insurance 1 ,  140  00 

Terminal  reserves  on  pol- 
icies exchanged  during 
the  year  for  paid-up  in- 
surance        $220,981  00 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 198 .  138  00 

Gain  during  the  year  on 

said  paid-up  insurance..  22,843  00 

Loss  from  changes  and  res- 
torations made  during  the 

year —23,444  00 

Gain  during  the  year  from 

reserves   released    on 

lapsed  policies  on  which 

no  cash  value,  paid-up  or 

extended  insurance  was 

allowed 41 ,309  00 

Total    gain    during 
the  year  from  sur- 
rendered     and 
lapsed    policies...  120,121  48 

Dividends 

Dividends  paid  poli(7-hplders  in  cash,  $168,- 
715.03:  left  with  the  company  to  accumu- 
late. $132,899.18 $301,614  21 

Dividends  applied  to  pay  renewal  premiums.        950,609  16 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  aimuities 83 ,  129  47 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends 15,653  97 

Decrease  in  surplus  on  dividend  account ...  $1.351. 006  81 

PROFrr  and  Lobs  (Excluding  Investments) 

Carried  to  profit  account $1 ,003  68 

Oirried  to  loss  account 5 ,638  21 

Ket  to  l088  account 4,634  58 

INVESTMENT  EXHIBIT 

Real  Estate 

Profit  on  sales $9,000  00 

From  change  In  differenoe  between  book 

and  market  value  during  the  year 508  25 

Total  gain  carried  in 9,508  25 

DeoreBM  inlbook  value $500  00 

Total  loM  carried  in.... 600  00 
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Stocks  and  Bonds 

Gains:  Gain  in  Lo»  in 

Increase  in  book  value,  other  tlian  for  surplus  surplus 

accruals $516,519  31 

Total  sain  carried  in $516,519  31 

Losses: 
Decrease  In  book  value,  other  tlian  for 

amortization $70,931  74 

From  change  in  difference  between  book 
and  market  value  during  tlie  year 488.607  68 

Total  loss  carried  in $559,539  42 

Gains  from  assets  not  admitted 374  88 

Total  gains  and  losses  in  surplus  during 

the  year $2,606,963  09  $1,915,680  76 

Surplus 

Surplus  I3ecember  HI.  19()S $3,867,649  10 

Surplus  December  31.  19()9 4,558.931  43 

Increase  in  surplus 691 .2S2  33 

Totals $2,606,963  09  $2,606,963  09 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modifie<l  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  partidpatinx  policies? 

A.  Participating  only. 

i.}.  Give  the  amounts  of  in.surance  in  forc«  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  $242,415,512  in  force.     No  deferred  dividend  business. 

i).  Has  the  company  any  assessment  or  stipulated  premium  insurance  In  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  $237,676. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  sucli  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided 
by  section  84  of  the  New  York  Insurance  Law? 

A.  $527,272.00. 

SniKDULB   Showing  Piikmums,  MAR<iiN8  and  ExrENSEs  fok  tub  First  Yeab  or 

IXSUUAM'H 

(New  York  Insurance   Law,  Section  97) 
Total    first   year's   premiums * $984,804  26 

lioadinfTH  upon  first  year's  premiums  (excess  over  not 
American  Experience  3^  ner  cent.)  on  first 
year's   premiums  actually   collected   in    1909 $231. 0.13  05 

Deduct  I(>fldin]i?R  on  instnlraents  of  first  year's 
premiums  deferred  or  dueand-unreportod  De- 
cember   31.    1908    19.252  77 

Balance   f 212.400  28 

Add  loadlnfTM  on  instalments  of  first  year's  premi- 
ums dofern»d  or  due-and-unreported  December 
31,    1909     25.002  43 

Total   loadings  on   first  year's  pn^miums $237,402  73 

Mortality  jrains  (by  "  Solect-and-UItinmte  "  method). 
Kntire  mortality  jralus  on  all  policies  issued  in 
1001)  and  in  force  Decomlier  31.  1000,  upon 
which  the  first  premium  or  fir^t  instalment  thereof 
was  collected  in  1000    $346,400  00 

iCntire  mortality  pains  on  all  policies  Issued  and 
terminated  In  1000,  upon  which  the  first  premium 
or  first  instalment  thereof  was  collected  in  1900.  10.933  00 

Total  mortality  gains 357,399  00 

Total    margins    $694,861  73 
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Commissions  on  first  year's  premiums  actually  dis- 
bursed In  1009   $371,015  85 

Deduct  commissions  reported  as  to  be  paid  on  in- 
stalments of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,   lf>08 29,810  70 

Balance ?341,805  15 

Add  commissions  to  be  paid  on  iuRtalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December   31,    1909    40.204  99 


Total   first  year's   commissions    1382.010  14 

Compensation    not    paid    by    commission    for    services    in    obtaining 
new  insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 

supervision ) 14,880  00 

Medical  examinations    and    inspections   of    proposed 
risks ;    actual    disbursements    on    this    account    in 

1909 171.412  48 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  190S 14,535  00 


Balance $50,877  48 

Add  amounts  Incurred   but  unpaid   on   this  account 

December  31,  1909   16,870  00 


Total    medical   and   inspection    fees 73,747  48 

Advances  to  agents 3.479  93 


Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in   Section  97,    N»'W   York    Insurance   I^iw....         $474,117  55 

Excess   of   margins    over    expenses $120,744  18 


Pbemicms,  Margins  and  Expensks  for  tiik  Company's  Total  Business 
Total  premiums  of  the  year Ss.4r»7.1«7  10 


Total  loadings  (excess  of  gross  premiums  over  not  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  pre- 
miums of  the  year $2,084,283  50 

Mortality  gains  as  per  Part  I  of  this  schedule 357,399  00 


Total  margins  allowed  by  section  07,  New  York  Insurance  Law     $2,441,(582  50 

Total  expenses  Incurred  by  the  company  in  19<)0 
(Including  total  first  year's  expenses  as  shown  in 
Part  I  of  this  schedule) $1,615,195  48 

Deduct  actual  Investment  expenses  (not  exceeding  V4 
of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
In  connection  with  real  estate 80.042  05 


Total  insurance  expenses  for  1909  directly  paid  or  incurred  by 

the  company    : ".        1 ,529,1 53  43 


Excess  of  total  margins  over  total  insurance  expenses $912,529  07 


Schedule  or  Real  Estate  Owned,  Classified  by  States 


State 


Illinois 

Massachusetts. 
New  York . . . . 

Totals  . . . 


Book  value 


$97,691  75 

1,070,384  97 

34,238  08 


$1,202,314  80 


Market  value 


$98,200  00 

1.070.384  97 

60,000  00 


t 1,228, 584  97 


502      Massachusetts  Mutual  Life  Insurance  Co.       [190& 


Schedule  of  Mortgages  Owned,  CLAasinED  bt  States 


State 

Amount  of 

principal 

unpaid 

1 

State 

Amount  of 

principal 

unpaid 

Alabama 

$55,000  00 

103.100  00 

90.000  00 

431.250  00 

3.362.735  00 

2,048.575  00   1 

514.564  27 

209.350  00 

571.500  00 

1.710,475  00 

3.514,350  00 

New  York 

$50,000  00 

Arkansas  

OWo 

1,346.819  00 

District  of  Columbia  .... 

Pennsylvania 

2.062.700  00 

Georgia 

Rhode  Island 

321.000  00 

Illinois 

Tennessee 

1.198.950  00 

Indiana     

Texas 

871   10 

Iowa          

Virginia 

843.500  00 

Massachusetts 

Wisconsin 

86.500  00 

1Lfloli1irA.n 

Total 

JMLll/UlKaiU 

Minnesota 

$18,521,239  37 

Missouri 

SCUEDULB   OF  BONDS    AND  STOCKS   OWNBD 


Bonds : 

United  States  1025  4s 

Cleveland  O  elev  roadway  1923  48 

Davidson  Co  Tenn  bridge  1937  4V^8.. 
Davidson  Co  Tenn  bridge  1937  4yiS. .  . 
Lexington   Ky   Louisville   So   R   R   aid 

1918  5s  

Massachusetts  armory  loan  1918  3s. . . 
Nashville  Tenn  trunk  sewer  1923  4i/^s. 

New  York  city  new  1957  4Vii8 

Norfolk  Va  1924  6s 

Seattle  Wash  fdg  1911  6b 

Tennessee  settlement  option  1888  1913 

38 

Toledo  O  park  1942  4s 

Toledo  O  bridge  1925  48 

Am  Dock  &  Imp  Co  gtd  mtg  1921  5s. . 

Atch  Top  &  S  F  gen  mtg  1995  4s 

Atlantic  &  Danville  1st  mtg  1948  48.  . 
Atlantic  &  Yadkin  1st  mtg  1949  4s. . . 

Bait  &  Ohio  prior  lien  1926  3%s 

Bait  k  O  l8t  mtg  option  1923  1948  4s. 
Bait  &  Ohio  P  L  E  &  W  Va  rfdg  mtg 

option  1925  1941  4s 

Bait  &  O  S  W  Div  1st  mtg  1925  SV^s. 

Beech  Creek  Ist  mtg  1936  48 

Boston  &  Lowell  1913  4s 

Boston  &  Maine  1942  4s 

Boston  &  Maine  1929  4^8 

Boston  Elev  Rv  Boston  Mass  1937  4^s 
B  R  &  P  Roch  k  Plttsbg  1st  con  mtg 

1922  68 

B  R  ft  P  gen  mtg  1^37  68 !..!!! 

B  C  R  ft  N  con  Ist  mtg  1934  58 

Canada  So  Ist  mtg  extd  1913  68 

C  R  I  F  ft  N  W  Ist  con  mtg  1921  Ss. . 

Central  of  Oa  Ist  mtg  1945  5s 

Central  of  Oa  con  mtg  1945  58 

Central  of  Ga  Chatnga  Div  pur  money 

mtg  1951  4s 

Central  of  Ga  Macon  ft  No  Div  1st  mtg 

1946  68  

Central  Ohio  con  Ist  mtg  1930  4Vi8. . . 

Central  Pac  Ist  rfdg  mtg  1949  4s 

Ches  ft  Ohio  1st  con  mtg  1930  5s 

Ches  ft  Ohio  Rich  ft  Algny  Div  1st  con 

mtg  1989  48 

Chicago  ft  Alton  rfdg  mtg  1949  3s 

C  B  ft  Q  deb  1913  5s 

0  B  ft  Q  Denver  Div  skg  fd  subj  to  call 

1922  48 
C  B  ft  Q  lilinolVblv  mtg  option 'i929 

1949  SV^s   


Book 

Par 

Co.  ft  dep*t 

value 

value 

market  value 

$12,444 

$10,000 

$11,500 

51,736 

50,000 

30,500 

16,143 

16,000 

16.960 

59,734 

59,000 

63.130 

49,628 

50,000 

53,000 

103,874 

100,000 

99,000 

100,000 

100,000 

105.000 

321,754 

300,000 

333.000 

104.595 

100,000 

108.00<» 

79,863 

80,000 

80.800 

On.HPM 

100,000 

97.000 

1.000 

1.000 

1.030 

76,106 

75,000 

76,500 

109,436 

100,000 

109,000 

479,089 

600,000 

600.000 

91,062 

100.000 

93.000 

45.842 

50,000 

42,600 

238,169 

250.000 

232.500 

248,544 

250,000 

247,500 

196.462 

200,000 

186,000 

92,949 

100.000 

90,000 

9,951 

10,000 

10.000 

40,463 

40,000 

40.000 

62,147 

60,000 

49.500 

36.851 

35.000 

36.750 

151.428 

150,000 

162,000 

26,376 

23,000 

27.370 

170,801 

150.000 

172.50«i 

349.375 

300.000 

343,000 

102.466 

100.000 

104.000 

62,049 

60.000 

64,800 

233,902 

205.000 

237.800 

110,964 

100,000 

109.000 

93,127 

100,000 

89,000 

46.319 

50.000 

54.500 

48.209 

45.000 

46.350 

298.816 

300.000 

291,000 

345,266 

300,000 

342.000 

202,416 

200.000 

198,001^ 

314.06r» 

400.000 

300.000 

101,086 

100,000 

102,000 

97.000 

07.000 

97.000 

179,500 

200»OQO 

180,000 
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Bonds : 

C  B  ft  Q  Illinois  Div  mtg  option  1920 

1949  48   

C  B  &  Q  Iowa  Div  skg'fd'subj  to  call 

1919  48 7. . . 

C  B  ft  Q  Neb  Extn  skg'fd  V02V  is! .' ! ! ! 
Chic  ft  E  111  gen  con  1st  mtg  1937  58. 

Cliicago  ft  Brie  Ist  mtg  1982  5s 

C  M  ft  St  P  gen  mtg  A  1989  4 

Chicago  ft  N  W  ext  1926  48 

C  B  I  ft  P  gen  mtg  1988  48 

Choctaw  ft  Memphis  1st  mtg  1949  5s. . 
C  C  C  ft  St  L  St  L  Div  l8t  coll  trust 

1990  48  

C  L  ft  W  Ist  mtg  1933  5s 

Colorado  ft  So  let  mtg  1929  4s 

Columbia  ft  Greenville  1st  mtg  1916  6s 
Denver  ft  B  O  1st  con  mtg  1936  4s. . . 
Duluth  So  Shore  ft  Atl  Ist  mtg  1937  5s 
K  Tenn  Va  ft  Ga  Ist  con  mtg  1956  6s. 
4 Georgia  ft  Ala  1st  con  mtg  1945  6s... 

c;eorgla  Midland  1st  mtg  1046  3.s 

Georgia  Pacific  1st  mtg  1922  68 

O  R  ft  Ind  1st  mtg  extd  1941  4%8. . . 
nocking  Valley  Ist  con  mtg  1990  414s. 
Illinois  Cent  rfdg  mtg  option  1055  48. 
Ill  Cent  Ldtchfleld  Div  1st  mtg  1961  3s 
III  Cent  Omaha  DJv  Ist  mtg  1951  Ss. . 
Illinois  Cent  St  L  Div  ft  Terml  Ist  mtg 

1951  3%8 T 

Iowa  Central  1st  mtg  19.38  5s 

K  C  F  S  ft  M  Ist  mtg  1028  Os 

Kansas  City  So  Ist  mtg  1050  3s 

Lake  Erie  ft  Western  Ist  mtg  1037  5s. 
lAke  Erie  ft  Western  2d  mtg  1041  5s. 
Lehigh  Vy  of  N  Y  Ist  mtg  1040  4% a.  . 
liouisville  Cintl  ft  Islington   gen  mtg 

1931  4%8 T 

Louisville  and  Nflshvllle  nniflod  1040  4a 
liouisvillo  and   Nashville   l»adiirah  and 

Memphis  div  Ist  mtg  1940  4s 

T^uisviile  and  Nashville  and  Mobile  and 

Montgomory   Ist  mtg  1045   4i^s.... 
I^uisvillo  nnd  Na.shvillc  Tor  Co  Ist  gtd 

mtg  J052  4s    

Mahoning  roal  1st  mtg  1034  r.s 

Maine  Central  coupon  notes  1014  48.. 
Maine  Central  skg  fd  imp  1017  4V^a.. 
Minn  St  Paul  ft   Sault  Ste  Marie   1st 

cons  mtg    1938   48 

Mo  Kan  ft  Okla  1st  mtg  1042  5a 

Mobile  ft  O  1st  mtg  new  gold  1927  Os. 
Mobile  ft  O  Mont  div  lat  mtg  1947  5a 
Nashvillo  Chattanooga  ft  Rt  Louis  1st 

mtg   1913  78   

Nashvillo  Chattanooga  ft  St  I/)ui8  1st 

mtg  1028  68 

Nashville     Chattanooga     ft     St     IjOuIs 

Tracy  City  div  1st  mtg  1017  6s 

Nashville  Florence  ft  Sheffield  Ist  mtg 

19.17  68   T 

NYCftHRLS  roll  1098  »^ 

N  Y  C  ft  H  R  Mich  Con  coll  1908  «%« 
N  Y  Chicago  ft  St  T^uls  1st  mtg  10.37 

4s 

N  Y  I^ckawanna  &  Western  const  mtg 
1923    5s    

N  Y  N  H  ft  H  dM)  1047  4s 

N  Y  N  H  ft  H  d<*h  1956  4s 

N  Y  N  H  ft  H  oonvortible  1011  to  1016 
10.'S6  3%   

N  Y  N  H  ft  n  convertible  1023  1048  fls 
New  York  Ontario  ft  Western  rfdg  mtg 

1902  48 ....: 

Northern  Pnoirte  prior  lien  1097  48. . . . 

Norwich   ft    Woroostor    1927    4s 

Old    Colonv    1028    4s 

Oregon  R  R  ft  N  Co  cons  mtg  1940  4s. 


Book 

Par 

Co.  ft  dep't 

value 

value 

market  value 

$99,409 

$100,000 

$101,000 

90,362 

100.000 

100,000 

197,781 

200,000 

200,000 

58,536 

50,000 

67,000 

173,293 

150,000 

171,000 

205,386 

200,000 

202,000 

130.629 

130.000 

130,000 

411,754 

400.000 

306,000 

290,411 

258.000 

283,800 

125,000 

125.000 

117,500 

112,111 

100.000 

113,000 

08,425 

100,000 

96,000 

73,627 

70,000 

74,900 

247,605 

250,000 

237,500 

331.819 

300,000 

330,000 

383,287 

340,000 

384,200 

174,991 

165,000 

174,900 

69,877 

100,000 

65,000 

112,604 

100,000 

114,000 

172,760 

160.000 

168,000 

102,227 

100,000 

103,000 

200,410 

200,000 

198.000 

236,748 

300,000 

237,000 

118,058 

150.000 

118.500 

44.496 

50,000 

44..500 

198.799 

200.000 

214.000 

280.458 

231.000 

272,580 

222,913 

300.000 

219,000 

159,060 

140.000 

159.600 

170,285 

150,000 

160,500 

217.002 

200.000 

214.000 

106,782 

100,000 

107.000 

462,375 

450.000 

450,000 

243.931 

250,000 

240.000 

112.629 

106,000 

111,300 

97,791 

100.000 

98.000 

46.080 

50.000 

57,000 

124  185 

1 25.000 

125,000 

40,937 

50,000 

51.500 

300.000 

.•^00.000 

297,000 

292.453 

275,000 

294,250 

150,482 

125,000 

151.2.50 

241.022 

220,000 

244,200 

219.142 

200.000 

218,000 

220J03 

200,000 

220,000 

50,013 

50.000 

5.*»,000 

215,048 

200.000 

226.000 

10.3,1.38 

200.000 

162.000 

181,5.32 

200.000 

160,000 

310,758 

300.000 

300,000 

165.271 

1  .'0.000 

165.000 

107,516 

100.000 

04.000 

145.687 

150,000 

144,000 

41.000 

41,000 

41.820 

45,700 

45,700 

61,238 

203.417 

200.000 

194,000 

204,280 

300.000 

300.000 

1 20,250 

12.'.  000 

12.1.000 

205,9."'>2 

200.000 

200.000 

802,304 

300,000 

294.000 
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Book 

Roods :  value 

Oregon  Short  Line  Ist  mtg  1922  Gs..  |175.848 
On>i;on  Sbort  Line  cons  Ist  mtg  1046 

5s r>94,615 

Pacific  R  It  of  Mo  l8t  mtg  ext  1038  4s  271.553 

I'cnnsylvanla   Co  gtd   mtg   ]»21    4M:».  105.6i:{ 

Peoria  ft  Northwn  Ist  mtg  102C  3 14 a.  185.023 

Philadelpbla  B  &  W  debs  1915  4s 14,866 

Philadelphia  B  &  W  debs  1917  4s 14,900 

Philadelphia  B  &  W  debs  1920  4s 49,878 

Philadelphia  B  ft  W  debs  1921  4s 40,956 

I'hiladelphla  B  ft  W  debs  1922  48 20,010 

i*bliadelphla  B  ft  W  df^bs  1923  48 50,050 

Philadelphia  B  ft  W  debs  1024  48 50,053 

P  O  C  ft  St  L  cons  mtg  A  1940  4Hs.  110,502 

P  C  C  ft  St  L  cons  mtg  B  1942  4^s.  156.162 

Portland  ft  R  F  Ist  cons  mtg  1020  4s.  100.000 

Princeton  ft  N  W  Ist  mtg  1926  SVjS. .  184,910 

Raleigh  ft  A  A  L  1st  mtg  1026  Os 119.649 

Reading  Co  gen  mtg  1097   4h 302,930 

Richmd  ft  I>  1st  cons  mtg  1915  Os 34,320 

Richmd  ft  n  2d  mtg  stmpd  1927  5s...  121,053 
Richmd- Wash   Co  gold  coll   tr  mtg  op 

1043    48     148,243 

Sioux  City  ft  Par  Ist  mtg  1036  3^8.  51.5:{5 

So   Bound    Ist    mtg    1941    r.s 110.682 

H  C  ft  Oa   1st  mtg  1919  58 25,963 

So  ft  No  Ala  cons  mtg  1936  5s 113.784 

Southern    Ry    Memphis    div    1st    mtg 

1006    58    575,465 

St  L  ft  Cairo  Ist  mtg  1931  4s 150,850 

St  L  I  M  ft  S  gen  cons  mtg  1031  5s. .  110,873 

St  L  ft  San  Fran  gen  mtg  1031   Os...  120,063 

St  L  ft  Ban  Fran  gen  mtg  1931  5s...  100.166 

St  L  SouthwoHtern   iMt  mtg  1980  4s..  •5ir».1«l 

St  P  M  ft  Man  1st  cons  mtg  1033  4V^s  271,328 
St    P  M   ft   Man   Mont   extn    1st    mtg 

1937    4s    10.^215 

Term  R  R  Asso  of  St  L  1st  mtg  1939 

4%8 107,559 

Tex  ft  Okla   l8t  mtg  1043  5s 102  065 

Tex  ft  Pac  1st  mtg  A  2000  Hs 350,051 

Tex  ft   Pac   La   div   br   lines    1st   mtg 

1931    58    110.350 

Toledo  ft  O  Cent  1st  mtg  1035  58 111.608 

Toledo  Rt  L  ft  W  prior  lien  1025  SVjs  92.102 

TTnlon  Pacific  Ist  mtg  1947  48 393,881 

T'tah  ft  Northrn  Ist  extd  mtg  1033  4s  394.003 

Vandalia  cons  mtg  A  1955  4s 358,154 

Vandalla  cons  mtg  B  1957  48 74,367 

Vicksburg  S  ft  Pac  prior  lien  1015  6s.  1.30.205 

Virginia  Midland   g«nl    mtg   1036   5s..  162.240 

Wabash   1st  mtg  1030  5s 218,268 

Wabash  D  ft  C  extn  sink  fund  1st  mtg 

subject   to   call    1041    5s 185,955 

Waljash  T  ft  C  div  1st  mtg  1941  4s..  97,733 

Wash  O  ft  Western  1st  mtg  1924  4s..  5,3,030 

Wash  Term  Co  1st  guar  mtg  1045  4s.  204.570 

West  Knd  St  Ry  1915  48 82,053 

West  End  St  Ry  1017  48 121,107 

Western  N  C  1st  cons  mtg  1914  68...  102.931 

Wheeling  ft  L  E  Ist  mtg  1926  5s 55.030 

Wilmar  ft  Sioux  Falls  1st  mtg  1038  5s  35.148 

Wisconsin  Cent  1st  genl  mtg  1040  4s.  185.782 

Woonsocket  ft  Pascoag  let  mtg  1910  Ss  37,054 
Masonic    Hall    Asso    Springfield    Mass 

1st    mtg    1923    48 70,000 

Stocks : 

1.100  X<'\v   York   New    Haven   ft   Hart- 
ford    100.634 

458  New   York   New    Haven   ft    Hort- 

ford  —  25  per  cent  imid 14.322 

5.000  Pennsylvania   par    $50    282.331 

Totals $25,424,622 


Par 

Co.  ft  dept 

value 

market  value 

.150,000 

$175,500 

300,000 

339,000 

262,000 

262,000 

100.000 

104.000 

200,000 

188.000 

15,000 

15,000 

15.000 

15.000 

50.000 

50,000 

50,000 

50,000 

20.000 

20.000 

50,000 

50.000 

50.000 

60,000 

100.000 

107,000 

139.000 

150,120 

100,000 

09,000 

200,000 

188.000 

100,000 

117,000 

300,000 

300.000 

32.000 

34,240 

112.000 

120.960 

145.000 

145.000 

58.000 

53.360 

100,000 

105,000 

25.000 

25.750 

100,000 

110.000 

500,000 

550,000 

150,000 

142,500 

100,000 

110,000 

100.000 

123.0(M) 

100,000 

109.000 

325.000 

302,250 

250,000 

267.500 

100.000 

99.000 

100,000 

107,000 

97,000 

100,880 

350,000 

388,500 

100,000 

103.000 

100.000 

110.000 

100,000 

89,000 

400.000 

408,000 

400.000 

396,000 

350,000 

343.000 

75.000 

73.500 

120.000 

128.400 

180.000 

194.400 

200,000 

226.00(1 

200,000 

220.000 

100.000 

88.000 

60.000 

54.6(H) 

2(M).(M>0 

202.0<N) 

80.000 

80.000 

120.000 

120.000 

100.000 

106,000 

50.000 

52.5tl0 

31.000 

35.650 

200,000 

188.00*1 

37,000 

37.000 

70,000 


110.000 

11.450 
250.000 


•0,000 


173.800 

18.091 
342,500 


$24,726,150  $25,342,529 
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THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY 


KEWARK,  N.  J. 


[Incorporated  January  31,  1S45 ;  commenced  business  April.  1845] 
FREDERICK  FRELINGIIUYSEN.  President  J.  W.  JOHNSON,  Secretary 

INCOME 

First  j^ear's  premiums,  without  deduction $2, 110,  C2G  81 

(Surrender   values   applied   to   pay   first  year's 

premiums 2,  CG3  02 

Total  first  year's  premiums $2, 1 19, 280  83 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 410, 534  72 

Consideration  for  original  annuities  involving 
life  contingencies    124, 995  15 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 5, 635  74 

Total  new  premiums $2, 660, 455  44 

Renewal  premiums,  without  deduction $13,  905,  952  23 

Dividends  applied  to  pay  renewal  premiums...     1,482,635  27 
Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period 246, 927  16 

Surrender  values  applied  to  pay  renewal  pre- 
miums    13,  190  62 

Renewal  premiums  for  deferred  annuities 7,205  51 

Total  renewal  premiums 15,  655,  910  79 

Total    premium    income $18,  316, 366  23 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    346,  525  35 

Interest: 

Mortgage  loans    $2, 759, 863  66 

Collateral    loans    77, 788  28 

Bonds 1,  515,  147  66 

Premium  notes,  policy  loans  or  liens 1,  256,081  08 

On   deposits    22,  887  36 

From  other  sources 1,  935  97 

Total 6,  633,  704  00 

Discount  on  claims  paid  in  advance 842  10 

Rent 126,  851  So 

From  other   sources 100  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real    estate    $83, 415  36 

Bonds 1,  250  00 

84,  665  38 
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Gross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 
•Bonds $14,  965  31 


Total  Income    ^24,524,010  20 

I^edger  Assets,  December  81,   1908 116,785,862  68 

Total    f  141,259,862  83 


DISBURSEMENTS 

Death    claims,    $5,547,493.35;     additions,     92,- 

197.89 $5,  G39,  G9I  24 

^Matured  endowments,  $1,578,147.74;   additions, 

$110,542.94    1,  688,  690  68 


Net  losses  and  matured  endowments $7,  328,  381  92 

Annuities  involving  life  contingencies 183, 014  71 

Premium  notes  and  liens  voided  by  lapse 8,  834  51 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $2,  370,  597  20 

Applied  on  premiums    15, 853  64 


Total 2,  386,  450  90 

Dividends: 

Paid   in  cash,  or   applied   in   liquidation   of 

loans  or  notes   $416.  876  26 

Applied  to  pay  renewal  premiums 1,  482,  635  27 

Applied  to  shorten  endowment  or  premium- 
paying  period 246,  927  16 

Applied   to    purchase   paid-up   additions   and 
annuities 410,  534  72 


Total 2,  556,  973  41 

{Total  paid  policyholders $12,463,655.45) 

Investigation  and  settlement  of  policy  claims 2.  370  97 

Supplementary  contracts  not  involving  life  contingeneies 127,  822  23 

Commissions  to  agents: 

First  year's  premiums  $823.  630  72 

flenewals 1,  060,  469  33 

Annuities 7,  293  95 


Total 1.  891,  394  00 

rommuted  renewal  commissions 175  00 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 530  57 

Agency  supervision  and  traveling  expenses  of  supervisors 27,630  59 

Branch  office  expenses  and  salaries 17.  460  .')4 

Medical  examiners' fees,  $141,171;  inspection  of  risks,  $1,872.03.  143,043  03 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 425.  655  IB 

Rent 29,  055  71 

Advertising 34,  043  29 

Printing   and  stationery 22.  207  68 

Postage,  telegraph,  telephone  and  express 49,  928  99 

Exchange 3. 178  81 

I^gal  expenses 42, 019  16 

Furniture,  fixtures  and   safes 1.213  27 

Repairs  and  expenses  on  real  estate 43.  624  84 

Taxes  on  real  estate 57. 400  51 

State  taxes  on  premiums 188,  847  74 

Insurance  department  licenses  and  fees 14, 994  36 
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All  other   licenses,  fees   and   taxes $229, 654  11 

Mortgage  loan  expense 161,  862  71 

Hooks  and  supplies 21,  005  49 

Heat  and  light 12, 824  02 

Restaurant 20,  422  49 

Other  disbursements   15,  246  59 

Agents*  balances  charged  off 926  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   36,  091  14 

Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds 89. 401  25 


Total    Disbursements    f  16,173,596  47 

Balance   t f  125,086,266  36 


LEDGER  ASSETS 

Rook  value  of  real  estate $3, 248, 548  35 

Mortgage  loans 60. 326,  366  50 

Collateral  loans   2.  551. 100  00 

Loans  on  policies 16,812,271  22 

Premium  notes    5,  589,  206  74 

Rook  value  of  bonds 35, 152,  840  71 

Cash  in  company's  office 4,  735  57 

Deposits  in  trust  companies  and  banks  not  on  interest 177,260  SO 

Dt^posits  in  trust  companies  and  banks  on  inlcrrst 1, 198,  991  6S 

Agents'  balances   24,  944  70 


Total     f  125,086,266  36 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans   $1, 371. 231  76 

Ronds 302,  867  96 

Rreniium  notes,  policy  loans  or  liens 659,  428  28 

Total 2,  333,  528  00 

Market  value  of  bonds  and  stocks  over  book  value 825,  300  49 

New  business  Renewals 

Gross  premiums  due $23,  260  10      $812,  209  24 

(Jross  deferred  premiums 158,  320  84     1,  059,  483  34 


Totals $181,  580  04  $1,  671,  692  58 

Deduct  loading    36,  316  19         334,  338  62 


$145,264  75  $1,337,354  06 


Net  uncollected  and  deferred  premiums 1,  482,  618  81 

Gross  Assets   $129,727,713  66 

DEDFCT   ASSETS   NOT   ADMITTED 
Agents'  balances 29, 265  09 


Total  admitted  Assets f  120,698,448  57 
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LIABILITIES.   SURPLUS   AND  OTHER    FUNDS 

Net  present  value  of  all  policies  *'  paid  for  "  and  in  force  on 
the  31st  day  of  December,  1909,  as  computed  by  Xew 
Jersey  Insurance  Department  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4  per  cent, 
on  issues  prior  to  January  1, 
1900 $66, 484, 173 

Same  for  reversionary  additions.      3,  859,  818 


American    experience    table    at 

3    per   cent,   on    issues    since 

December  31,  1899 $43,  157,  550 

Same  for  reversionary  additions.  569,  488 


$70,343,991 


43,  727,  038 


Net  present  value  of  annuities  (including  those 
in    reduction   of   premiums)    on   following 
tables  and  rates  of  interest,  viz. : 
McClintock  31/2  per  cent 1,  863,  897 


Net  reserve  (paid  for  basis) $115,  934,  926  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not   involving    life    contingencies 1, 281,  889  9*5 

Losses  and  claims: 
Death  losses   in   process   of   adjustment   and 

not  due $183,  994  70 

Death  losses  estimated,  no  proofs  received 300,  000  00 

Matured  endowments  due 48,  865  00 

Death  losses  and  other  policy  claims  resisted. .  57,  224  90 

Total    policy    claims 500,084  60 

Premiums  paid  in   advance 103, 1 14  92 

Unearned  interest  and  rent  paid  in  advance 14,  744  06 

Commissions  to   agents,  due   or  accrued 3,  481  46 

Cost  of  collecting  premiums  in  excess  of  loading 34, 246  16 

Salaries,  fees^  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  89,  572  00 

Taxes  due  or  accrued 442,  900  00 

Dividends  or  other  profits  due   policyholders  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums  323,  864  77 
Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders   during    1910 3,  661, 606  83 

Reserve  for  suspended  mortality 1,  683,  626  00 

Unassigned  funds    (surplus) 5,  644, 493  82 

Total ?120,e98,448  57 


r,u 


Till-:    MlTLAI.   ijKNKi'tT  LiKK  IxSUtt-VXCK   C'o. 


[1909 


i 


»  •'- 


«  "8 


^ 


Q 
V. 

> 

o 


KB  S       S 

o  ^     sr 

go*    ► 


<% 


gil 


iiSS 


s 

c 

o 

Id 

If 
S 


o 


o 


c 

9 
O 

E 

< 


o 
S 

< 


o 


c 

3 
O 

a 

-< 


o 


3 
O 

S 

-< 


o 


^25 

o 

H 


CO 


OI<JOO« 
I'  •*  N  « 

oTao 


OC4 


GCO 


IOC! 


teoo 


CO 

CO 
C4 


!S 


QOO 

MOO 
•»    • 

00 


2 

•ft 

CI 


w^oo^^ 
(Oiot^eoooo 

aei-iMocoa) 
t-oow»-*^«-< 

<o<er^oao^ 

*       •      *       »       » 

io^t«ooco 


io»^iftosco 
•— looeico 

rNt-oOcOOJ 

«     eoco»-< 


o 

i 


CO 


3 


CO 

C4 


^ 

«co 

co«> 

:a 

v4 

s 

Kd 

t-eo 

•  « 

lO 

<-4 

s 

$2 

iQ 

CO 

«•-« 

-0)    • 

•«<• 

•» 

X 

M 

CO 

00* 


o> 

CO 

00 

CI 

I-* 

«0 

CI 

»c 

s 

s 

00 

•* 

«• 

CO 

+ 

•» 

c« 

0> 

00 

c« 


tfttOt^CI 

a» 

0»t^ 

S 

r* 

o>»o 

>A 

«iC 

't 

•-•^ 

«D 

00 

t* 

'T 

*      » 

» 

• 

* 

• 

0»»-4 

O 

't 

^ 

tC 

»H 

+ 

lii^ 

cs 

oo 


t-r-oo 
^cioo 
cot-c<«o 


*    *    • 


CO 


e^ 

& 


c« 

s 

C9 


»0CI3» 

oc»»o 

CO 


Oft 


iC^QC* 

cccipeo 
OO^OO) 


iCO 


8 


QO 
CO 


9 

O 


0( 
0C< 
Cl« 


99> 
•*CI 


o 


8 

o 


CO 


^.CIQ«0< 


QC  —  ac 
»owco 

e«c« 

CO 


CO 


CO 


"*C0Q0O 

»      »      • 

O«0C< 

»ceo**^ 


•^00 


11 

1 

s 

o» 

pH 

CO 

So 

r- 

l-« 

CO 

Seo 

lO 

00 

s 

u 

u 

e« 

s 

1 

s 

>A 


«OOJt^ 

QC 

ss 

^^ 

t- 

-♦we* 

«D 

»-H 

•ft 

^c« 

t- 

CO 

M 

•ft 

s 

0» 

-* 

t 

•ft 

Ok 


■^•s^ 


csi:5 


BR  « 

fifi 


r 


CiS 
OCi-i 


•ft 


CI 

9 
00 


CO 


Oft 

8 


C« 

CO 


00  «DQ 
•^•OiOO 

»      »      » 

eot*o 


•CI 


•ft 


00 


CI 


00 


CO 


CO 


CO 


•ft 


3 

CO 

o 


"8 
3 

6 


t 


PQAAPQAPQ 


00 

o 
•ft 

•ft 

a» 


O 
OCQ 

Er 


-5C3 

a® 

O  Qi 

6*3 

to  eA 

u 


-se 


1D09J           The  AIutial  Bknefit  Lifk  iKsuitANOE  Co.  515 

BUSINESS  IX  TIIK  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1008.  .  . : 16.671  $r>:t,22I),5«4 

Issued  during  year 2,458  8,425,273 

Totals 19,129  $61,654,867 

Terminated  during  year 020  2.982,914 

In  force  December  31,  1909 18.209  $58,671,943 

Ijosses  and  claims : 

T'npald  December  31,  1908 22  $34,090 

Incurred  during  year 394  963,726 

Totals 416  $997,816 

raid   during  year 401  979,390 

Unpaid  December  31,  1909 15  $18,426 

I»remiums  collected,  without   deduction $2,135,282 


PREMIUM  NOTE  ACCOUNT 

On  hand  December  31,  1908 $5,308,049  46 

Received  during  year 991.598  28 

Total $0,389,647  7-1 

Deductions : 

TTsed  in  payment  of  losses  and  claims $190,336  25 

I'sed  in  purchase  of  surrendered  policies 261.245  44 

Voided  by  lapse 8,834  51 

TlB^d  in  payment  of  dividends 22.334  66 

Redeemed  in  cash 317,690  14 

■     "n  i  i 

Total 800.441  00 

Balance $5,589,206  74 


-•- 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Ri'NNiNo  Expenses 

Gain  in  Loss  in 

surplus  surplus 

Gross    premiums    received 

during  the  year $18,316,366  23 

Deduct  gross  uncollected 
and  deferred  premiums  of 
the  previous  year 1 ,720 ,  174  33 

Balance $16,696,191  90 

Add  gross  uncollected  and 
deferred    premiums    De- 
i    cember  31,  1909 1.863,273  52 

Total $18,449,465  42 

Deduct     gross     premiums 


£ 


aid  in  advance  Decem- 

er  31,  1909 103.114  92 


Balance $18,346,360  60 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 95 .  137  40 

Gross  premiums  of  the  year.$l8 ,441 ,487  90 
Deduct    net   premiums   on 
the  same 14.932.762  45 

Loading  on  gross  premiums 

of   the   year    (averaging 

19.03   per   cent,   of   the 

gross  premiums) $3,508,725  45 

Insurance     expenses    paid 

during  the  year $3 ,  163 ,201  63 
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Deduct  insurance  expenses  Gain  in  Loss  in 

unpaid  December  31   of  surplus  surplus 

previous  year  (including 
$344,034.87  loadins  on 
uncollected  and  deferred 
premiums) $779,203  46 

Balance $2,373 .998  07 

Add  insurance  expenses  un- 
paid December  31,  1909 
(including  $370 .  654 . 7 1 
loading  on  uncollected 
and  deferred  premiums)..         940,854  33 

Insurance  expenses  incurred 
during  the  year $3 ,314 ,852  40 

Gain  from  loading $193 .873  05 

Intbrbst 

Interest,  dividends  and 
rents  received  during  the 
year $5,761,397  95 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 31  of  previous  year. .     2 ,  169 .720  60 

Balance $3 ,591 ,677  35 

Add  interest  and  rents  due 
and  accrued  December 
31,  1909 2.333.528  00 

Total $5,925,205  35 

Deduct  interest  and  rents 
paid  in  advance  Decem- 
ber 31.  1909 14.744  06 

Balance $5,910,461  29 

Add  interest  and  rents  paid 
in  advance  December  31 
of  previous  year 23 .735  94 

Interest  earned  during  the 
year $5,934,197  23 

Investment  expenses  paid 

during  the  year $302 ,  494  17 

Investment  expenses  in- 
curred during  the  year . . .  302 ,  494  17 

Net  income  from  invest- 
ments   $5.631 .703  06 

Interest  required  to  main- 
tainreserve 4.113,435  36 

Gain  from  interest 1 ,  518 .  267  70 

MoRTA-Lirr 

Expected  mortality  on  net 

amount  at  risk $5,366,030  00 

Death   losses   paid   during 

the  year $5,639,691  24 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 503 ,892  54 

Balance $5,135,798  70 

Add  death  losses  unpaid 
December  31,  1909 541 ,  219  60 

Death  losses  incurred  dur- 
ing the  year  including  the 
commuted  value  of  in- 
stallment death  losses $5 ,677 ,018  30 

Deduct  terminal  reserves 
released  by  death  of  in- 
sured       2,387 ,436  00 

Actual  mortality  on  net 
amount  at  risk 3,289,582  30 

Gain  from  mortality 3,076 , 447  70 
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Annuities 

Gain  In  Loss  in 

surplus  surplus 

Expected  disbursements  to 

annuitants $168,038  00 

Deduct  reserve  expected  to 

be  released  by  death 68 .  077  00 

Net  expected  disbursements 

to  annuitants $99 ,961  00 

Actual  annuity  claims  in< 

curred $183,014  71 

Deduct  reserves  released  by 

death  of  annuitants 47,748  83 

Net  actual  annuity  claims 

incurred 135 .  265  88 

Loss  from  annuities $35,304  88 

SVRREM)ER8,    LAPHEB   AND   CHAXGHS 

Terminal  reserves  on  poli- 
cies and  additions  surren- 
dered for  cash  value  dur- 
ing the  year $1 ,836,899  64 

Deduct  amount  paid  on  the 
same 1,779,139  24 

Gain  during  the  year  on 

said  policies  surrendered 

for  cash $57 ,760  40 

Terminal  reserves  on  poli- 
cies on  account  of  which 

extended  insurance  was 

granted  during  the  year. .       $927 ,  273  00 
Deduct    indebtedness    and 

initial   reserves   on   said 

extended  insurance 824 ,  437  47 

Gain  during  the  year  on  ex- 
tended insurance 102 .  835  53 

Terminal  reserves  on  poli- 
cies exchanged  during  the 
year  for  paid-up  insur- 
ance          $60,335  00 

Deduct    indebtedness    and  '■ 

initial   reserves   on   said 
paid-up  insurance 58,681  70 

Gain  during  the  year  on  said 
paid-up  insurance 1 ,653  30 

Gain  from  changes  and  res- 
torations made  during  the 
year 2,803  41 

Gain  during  the  year  from 
reserves  released  on  lap- 
sed policies  on  which  no 
c^sh  value,  paid-up  or 
extended  insurance  was 
allowed 11 ,704  49 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies $176,757  13 

Dividends 

Dividends  paid  policyholders  in  cash $416, 876  26 

Dividends  applied  to  pay  renewal  premiums 

or  to  shorten  endowment  term 1 ,729 ,  562  43 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 410 ,  534  72 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends 935 .  54 1  83 

Decrease  in  surplus  on  dividend  account. , . ,  3 ,492 ,  515  24 
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Special  Funds 

Gain  in  hoes  in 

surplus  surplus 

Special  funds  and  special  reserves  December 

31,  1908 f  1 ,782,485  00 

Special  funds  and  special  reserves  December 

31.  1909 2.093.582  00 

Increase  in  special  funds  and  special  reserves 
during  the  year $311 ,097  00 

Profit  and  Lostt  (Excluding  Investmb.vts) 
Carried  to  loss  account S926  77 

Net  to  loss  account 920  77 

INVESTMENT  EXHIBIT 

Heal  Estate 
Gains: 

Profit  on  sales fS.3 .4 15  36 

Total  gain  carried  in $83 ,415  36 

Losses: 

ix)ss  on  sales $36,091   14 

Total  loss  carried  in 36 .091  14 

Stocks  and  BoNim 
Gains: 

Profits  on  sales  or  maturity $1 . 250  00 

Increase  in  book  value,  other  than  for 
accruals 14 ,  955  3 1 

Total  gain  carried  in 16 .203  31 

Losses: 

Decrease  in  book  value,  other  tlian  for 

amortization $S9.40l  25 

From  change  in  difference  between  book 
and  market  value  during  the  year 5S ,  724  3 1 

Total  loss  carried  in 148 ,  125  56 

Gain  from  assets  not  admitted 0 ,840  75 

Miscellaneous 

Gain  and  loss  from  all  other  sources: 
Doubtful  debt  charged  off  and  recovered, 

$75.00  credits  after  closing  of  account 

on  real  estate  sold  $25 .00 100  00 

Charge  after  closing  of  accounts  on  real 

estate  sold 3  9:) 

Total   gains   and   losses   in   surplus 

during  the  year S4 ,071 ,907  00  $4 ,024 ,064  52 

Surplus 

Surplus  December  31,  1908 $5,596,651  34 

SurpiUS  December  31,  1909 5 ,644 .493  82 

Increase  in  surplus 47 ,842  48 

Totals $4,071,907  00  $4,071,907  (X» 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 

term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserved  only. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Dot's  the  roinpany  at  prcNt'iit  issue  both  noii  iiurticipating  and  participating  policies? 

A-  Participating  only. 
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Q.  Give  the  amounts  of  insurance  in  force  under  each  of  tliese  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively? 

A.  Participating  $481,021,136,  non-participating,  $20,258,764  including  policies  issued 
in  exchange  for  Lapsed  and  surrendered  policies. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1006,  $536,323.35. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  Law? 

A.  $1,402,535. 

tVUEDULB    SHOWINU    PKEMII'MS.    M.VU(iINS    ANU    lOXI'KNSK.S    FOU    TIIK    KIU8T    YEAK    OV 

iNSt'lLVNCB 

(New  York   Insurance  Law,  Soctlon  1)7) 
Total  first  year's  premiums $-M40.ir)0  »0 

Loadings  upon  first  year's  premiums  (excess  over  net 
American  Experience  3V<>  per  cent.)  on  first  year's 
premiums  actually  collected  in  1$)00 $500,511  22 

De<1uct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-un  reported  December 
ni,    1008    42,414  05 

Balance $458,090  57 

Add  loadings  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1000.  47,022  34 

Total  loadings  on  first  year's  premiums $505,118  01 

Mortality  gains  (by  "  Select-and-Ultimatc  "  method). 
Kntire  mortality  gains  on  all  policies  issued  in 
1909  and  in  force  December  31,  1909,  upon  which 
the  first  premium  or  first  Instalment  thereof  was 
collected  in  1909 $009,294  00 

Entire  mortality  gains  on  all  policies  issued  and  ter- 
minated in  1909,  upon  which  the  first  premium 
or  first  instalment  thereof  was  collected  in  1909. .  14,074  00 

Total   mortality  gains <?S3.968  00 

Total  margins    $1,189,080  91 

Commissions  on  first  year's  premiums  actually  dis- 
bursed  in   1909 $823,630  72 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31,  1908 61.973  55 

Balance $761,057  17 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-un n»i>orted 
December  31,  1909 70,562  3»T 

Total  first  year's  oommlj^ions $832,219  52 

Compensation  not  paid  b.v  commission  for  services  in  obtaining  new 
insurance    (exclusive  of   salaries   paid    in    good   faith   for   agency 

supervision) ".  530  57 

Medical  examinations  and  Inspections  of  proposed 
risks ;    actual    disbursements    on    this    account    in 

1909 $143,043  03 

Deduct  amounts  reported  as  Incurred  but  unpaid  on 

this  account  December  31.  1908 47.850  00 

Balance $95,193  03 

Add   amounts  incurred   but   unpaid   on   this  account 

December  31,   1909 39.572  00 

Total  medical  and  inspection  fees 134.765  03 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97.  New  York  Insurance  Ijaw.         $967,515  12 


Excess  of  margins  over  expenses $221,571   79 
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Prbmiuus,  Mabgins  and  Expenses  fob  thb  Company's  Total  Business 

Total  premiums  of  the  year  as  per  item  9  of  the  Gain  and  Lioss 

Exhlhlt $18,441,487  00 

Total  loadings  (exceBS  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year $3,508,725  45 

Mortality  gains  as  per  Part  I  of  this  schedule 683,968  00 

Total  margins  allowed  by  section  07.  New  York  Insurance  Law.     $4,192,693  45 

Total  expenses  Incurred  by  the  company  In  1909  (In- 
cluding total  first  year's  expenses  as  shown  In 
Part  I  of  this  schedule) $3,017,346  57 

Deduct  actual  Investment  expenses  (not  exceeding 
^4  of  one  per  cent,  of  mean  Invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate 302,494  17 

Total  Insurance  expenses  for  1909  directly  paid  or  incurred  by 

the  company 3,314,852  40 

Excess  of  total  margins  over    total  Insurance  expenses $877,841  05 

!  , 


Schedule  of  Real  Estate  Owned,  Classified  by  States 


Colorado . . 
Illinois.... 
Indiana . . . 

Iowa 

Kansas 

Minnesota . 

Missouri 

Nebraska. . , 
New  Jersey , 
Ohio 


Total 


State 


Book  and 
market  value 


$59,331  72 

145,050  25 

3.026  09 

16,057  16 
131,033  64 
161.158  45 

75,202  99 

28,004  25 
2,616,040  69 

12,743  11 

$3,248,548  35 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 


Colorado 

Connecticut 

District  of  Columbia 

(Georgia 

lUlnols 

Indiana 

Iowa 

Kansas 

Kentucky 

Maryland 

Michigan 

Minnesota 

Missouri 

Montana 


Amount  of 

principal 

unpaid 


$215 

9 

2.015 

23 

9,635 

3,771 

13.108 

6.001 

92 

125 

316 

2,250 

8,600 

29 


,560  00 
,000  00 
,000  00 
.000  00 
,750  00 
,200  00 
,100  00 
,060  00 
.000  00 
,000  00 
.000  00 
,217  30 
,675  00 
,600  00 


",  1 


State 


Nebraska 

New  Jersey . . . 

New  York 

North  Carolina 
North  Dakota. 

Ohio 

Oklahoma .... 
South  Dakota. 
Tennessee .... 

Texas 

Utah 

Total .... 


Amount  of 

prlndDal 

unpaid 


$6,246 

4,519 

73 

49 

164 

671 

487 

1,188 

57 

44 

22 


,500  00 
,224  20 
.000  00 
,000  00 
,200  00 
,400  00 
,700  00 
,900  00 
,200  00 
.800  00 
,600  00 


$60,326,366  50 


Schedule  of  Collateral  Loans 
Part  1  —  Showing  aU  Loans  in  Force  December  31,  1909 


Fort  Worth  &  Rio  Grande  Ry  1928  48. 

600  Rapid  Transit  Street  Ry  Newark  N  J . 

500  National  Newark  Banking  Co  Newark 

N  J 


Par     Rate 
value     used 

$2,000   85 
50.000  260 

95,000    366 


Market 
value 

$1,700 
126,000 

91,260 


Amount  Inter- 
loaned      est 

$1 , 100    6 
100.000     5 

60,000     $ 


1009]  Tjie  Mutual  BenkI'it  Life  Insurance  Co.  521 


Par  Rate 

value  used 

100  Atchison  Topeka  &  Santa  Fe  Ry  com.  f  10. 000  124 

200  Atchison  Topeka  A  Santa  FeRypref.  20,000  103 
100  Minneapolis  St  Paul  <fc  Sault  Ste  Marie 

-.*Rvcom 10.000  141 

100  Norfolk  &  Western  Ry  com 10 ,000  99 

•200  Southern  Pacific  Co  com 20,000  138 

Chicafco  St  Paul  Minneapolis  &  Omaha 

Ry  1930  6a 20.000  126 

Chicago  <fc  Western  Indiana  R  R  1052 

4s 10.000  92 

Erie  R  R  1953  4s 6.000  82 

St  Louis  Southwestern  Ry  1932  4s. . .  5.000  79 

Union  Pacific  R  R  1927  4s 10,000  116 

Wabash  R  R  1956  4s 5 ,000  77 

100  Atchison  Topeka  &  Santa  Fe  Ry  com .  10 ,  000  124 

100  Baltimore  dc  Ohio  R  R  com 10,000  118 

30  Great  Northern  Ry  pref 3,000  143 

300  Southern  Pacific  Co  com 30,000  138 

100  Union  Pacific  R  R  com 10,000  204 

Chicago  &  Erie  R  R  1082  5s 5,000  113 

Interborough-Metropolitan  Co  of  N  Y 

1956  4is 15,000  83 

Northern  Pacific  Term  Co  1933  6s 5 ,  000  111 

Oregon  Short  Line  Ry  1922  6s 5,000  116 

St  Louis  &  San  Francisco  Hy  1951  4s.  5,000  84 

Wisconsin  Central  Ry  1949  4s 5,000  94 

Laclede  Gas  Light  Co  of  St  Louis  1919 

5b 6,000  102 

I>ehiKli  &  Wilkesbarrc  Coal  Co  1012  5s.  3 ,000  99 

100  Atchison  Topeka  &  Santa  Fe  Ily  pref.  10,000  103 

300  Atlantic  Coast  Line  R  R  com 30,000  136 

50  Canadian  Pacific  Ry  com 6,000  181 

100  Southern  Pacific  Co  com 10,000  138 

500  Twin  City  Rapid  Tran.sit  Co  of  Minn 

com 50,000  116 

50  Cliicago  Milwaukee  A  St  Paul  Ry  com.  5.000  158 

100  Chicago  &  Northwestern  Ry  com 10,000  182 

100  Pennsylvania  R  R 5 .000  137 

50  Southern  Pacific  Co  com 5 .  000  138 

300  Union  Pacific  R  R  com 30.000  204 

Baltimore  <fe  Ohio  R  h  1948  4s 5,000  99 

Chicago  Rock  Islan  i  &  Pacific  R  R 

2002  4s 6.000  83 

New  York  Susquehanna  Sc  Western 

R  R  1940  5s 13.000  88 

Southern  Pacific  Co  1929  4s 3 ,000  104 

St  Louis  <fe  San  Francisco  R  R  1951  4s.  1 ,000  84 

166  Central  R  R  of  New  Jersey 16,600  314 

166  Louisville  &  Nashville  R  R 16.600  157 

300  Adams  Express  Co 30 ,000  290 

100  Essex  County  National  Bank  Newark  5,000  290 

N  J 

225  Merchants  Nat  Bank  Newark  N  J 22 ,500  250 

1,000  Atchison  Topeka  &  Santa  Fe  Ry 

com 100.000  124 

100  Great  Northern  Ry  pref 10.000  143 

1 .000  Southern  Pacific  Oo  com 100,000  138 

1,200  Chicago  Milwaukee  &  St  Paul  Ry 

com 120,000  158 

600  Union  Pacific  R  R  pref 60,000  103 

100  Delaware  A,  Hudson  Co 10,000  184 

400  Great  Northern  Ry  pref 40,000  143 

600  Northern  Pacific  Ry 50,000  145 

Atchison  Topeka  dc  Santa  Fe  Ry 

1995  4a 5,000  99 

200  Great  Northern  Ry  pref 20,000  143 

700  Northern  Pacific  lly 70,000  145 

Atclilson  Top  &  Santa  Fe  Ry  1905  4a  15 ,000  99 
200  Essex  County  National  Bank  New- 
ark N  J 10.000  290 

350  National  State  Bank  Newark  N  J . .  17,500  205 

100  Great  Northern  Ry  pref 10,000  143 

100  Lehigh  Valley  R  R 5.000  214 

200  Missouri  Kansas  &  Texas  Ry  pref. .  20.000  74 

200  Southern  Pacific  Co  com 20 ,000  138 

100  Consolidated  Gas  Co  of  New  York..  10,000  160 
Chicago  St  L  &  New  Orteans  R  R 

195168..... 20,000  117 

Southern  Pacific  Co  1929  4s 15.000  104 

Wabash  R  R  1956  4s 10.000  77 

300  Great  Northern  Ry  pref 30 ,000  143 

700  Northern  Pacific  Ry 70,000  146 


Market 
value 

$12,4001 
20,600 


Amount  Inter* 
loaned        est 


14 

9 

27 

26 

9 

4 

3 

11 

3 

12 

11 

4 

41 

20 

6 

12 
5 
5 
4 
4 

6 

2 

10 

40 

9 

13 

68 
7 

18 
6 
6 

61 
4 


11 
3 

62 
26 

87 
14 

66 

124 

14 

138 

189 
61 
18 
57 
72 

4 

28 

101 

14 

29 
35 
14 
10 
14 
27 
16 

23 

15 

7 

42 

101 


100 
900 
600 

200 

200 

100 

950 

600 

850, 

400 1 

800 

290 

400 

400 

650 


. 


450 
550 
800 
200 
700 

120 
970 
300 
800 
050 
800 

000, 

900 

200 

850 

900 

200 

950 

980 

440 
120 
840 
124 
062 
000 
500 

260 

000 
300 
000 

600 

800, 

400 

200 

500 

950, 
600 
500 
850 

000 
875 
300 
700 
800 
600 
000 


400 
600 
700, 
900  \ 
100/ 


$100,000     6 


100,000     5 


100.000     6i 


100.000     6i 


100,000  6^ 

60,000  6 

200,000  6) 

200,000  6i 

100,000  4 

100,000  3i 

60,000  6 


100.000     4 


100,900     4 


**  '» '* 

(/  «rf  a^ 
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Par  Rate 

value  used 

450  Great  Northern  Ry  pref $45,000  143 

100  Northern  Pacific  Ry 10,000  145 

900  Reading  Ck)  com 45.000  170 

500  Union  Pacific  R  R  com 50,000  204 

100  Brooklyn  Rapid  Transit  Co 10,000  80 

400  Hocking  Valley  Ry  pref 40.000  89 

500  N  Y  C  &  Hudson  River  R  R 50.000  125 

100  Southern  Pacific  Co  com 10.000  138 

Missouri  Kan  &  Texas  Ry  2004  48 . .  5 , 000  84 
i:00  Chicago  Milwaukee  A  St  Paul  Ky 

com 80,000  158 

100  Atlantic  Coast  Line  R  R  com 10.000  136 

200  Canadian  Pacific  Ry  com 20.000  181 

500  Twin  City  Rapid  Transit  Co  of  Min- 
neapolis com 50 ,000  116 

100  Union  Pacific  R  R  com 10,000  204 

500  Great  Northern  Ry  pref 50.000  143 

600  Northern  Pacific  lly 50,000  145 

800  Chicago  Milwaukee  &  8t  Paul  Ry 

com 80,000  158 

700  Atchison  Topeka  &  Santa  Fe  Ry 

com 70.000  124 

100  Pennsylvania  R  R 5,000  137 

100  Southern  Pacific  Co  com 10,000  138 

200  Union  Pacific  R  R  pref 20,000  103 

700  (;reat  Nortliern  Ry  pref 70,000  143 

300  Northern  Pacific  Rv 30.000  145 

300  Great  Northern  Ry  pref 30.000  143 

400  Union  Pacific  R  R  com 40.000  204 

Totals $2,320,200 


Market 

Amount  Inter- 

value 

loaned 

est 

$64,350 

14.500 
76,500 

$200,000 

*i 

102,000 

8,000 

35,600 

62,500 

100.000 

4i 

13,800 

4.200] 

126.400 

100,000 

51 

13.6001 

36.200 

100.000 

o\ 

58.000 

20,400 

72;600/         ^^'^ 

45 

126.400 

100,000 

51 

86,800 

6,850 

r       100.000 

5V 

13,800 

20,600 

100.1001 
43.500 

>         100.000 

4i 

42.9001 
81.600. 

100.000 

41 

$3,460,121  $2,551,100 


Part  2  —  Showing  ail  Loans  Made  During  1909 


Market 

Amount 

Dal 

e 

value 

of  loan 

of  loan 

1909 

$125,300 

$100,000 

Jan. 

15 

124,900 

100,000 

Jan. 

21 

139,000 

100,000 

Jan. 

28 

68.500 

60.000 

Feb. 

4 

141,500 

100,000 

Feb. 

16 

129,200 

100,000 

Feb. 

19 

132.500 

100,000 

Feb. 

23 

126,800 

100,000 

Feb. 

25 

126.000 

100,000 

Mar. 

2 

133,500 

100,000 

Mar. 

3 

139,300 

100,000 

Mar. 

22 

265,000 

200,000 

Mar. 

30 

256.800 

200.000 

Apr. 

5 

127,800 

100,000 

Apr. 

6 

249,500 

200.000 

May 

18 

135,000 

100,000 

May 

2S 

144.500 

100,000 

June 

16 

126.500 

100.000 

July 

2 

136.500 

100,000 

July 

16 

62.250 

60,000 

July 

16 

123.800 

100.000 

July 

19 

124.800 

100,000 

July 

19 

125.800 

100,000 

Aug. 

19 

143,000 

100,000 

Aug. 

23 

135,000 

100,000 

Sept. 

3 

128,000 

100.000 

Sept. 

17 

252,500 

200,000 

Sept. 

21 

130,400 

100,000 

Oct. 

6 

124,800 

100,000 

Nov. 

16 

124,000 

100.000 

Nov. 

17 

123,400 

100.000 

Nov. 

19 

142,500 

100.000 

Nov. 

24 

126.400 

100.000 

Dec. 

17 

126,600 

100,000 

Dec. 

20 

135,000 

100.000 

Dec. 

23 

124,500 

100.000 

Dec. 

31 

Maturity 
of  loan 


Call 

April  21.  1909 
May  28.  1909 

Call 

June  16,  1909 

Call 

Call 

Call 

July  2,  1909 
Sept.  3,  1909 
Aug.  23.  1909 

Call 

Call 

Oct.     6,  1909 

Call 

Nov.  24.  1909 
Jan.    16,  1910 

Call 

Feb.   15,1910 

Call 

Call 

Call 

Jan.  19,  1910 
Dec.  23,  1909 
Mar.  23.  1910 

Call 

Mar.  21,  1910 
Feb.     6,  1910 

Call 

Call 

Call 

April  24.  1910 

Call 

Call 

May  23,  1910 
June  30.  1910 


$5 .  080 ,  760 '  %A  .  900 ,  000 ' 


U 

3 
3 
4 
3 
2 

2 
3 
3 
3 
2 

1* 
3 

k\ 

4 
2 

^* 


Name  of  Actual  Bobrower 


W.  H.  Goadby  &  Oo. 
Spencer  Trask  &  Co. 
Clark,  Dodge  &  Co. 
J.  S.  Rippel. 
Clark.  Dodge  A  Co. 
Jesup  &  lAmont. 
Clark.  Dodge  &  Co. 
W.  H.  Goadby  &  Co. 
Colgate  Hoyt  &  Co. 
Clark.  Dodge  &  Co. 
Clark,  Dodge  &  Co. 
Moore  A  Schley. 
Jesup  A  Lamont. 
Colgate  Hoyt  A  Co. 
Jesup  A  Lamont. 
Clark,  Dodge  A  Co. 
Clark  Dodge  A  Co. 
Colgate  Hoyt  A  Co. 
Clark,  Dodge  A  Co. 
J.  S.  Rippel. 
W.  H.  Goadby  A  Co. 
Jesup  A  Lamont. 
Whitehouse  A  Co. 
Clark.  Dodge  A  Co. 
Clark.  Dodge  A  Co. 
Jesup  A  Lamont. 
Moore  A  Schley. 
Colgate  Hoyt  A  Co. 
Jesup  A  lamont. 
Jesup  A  Lamont. 
W.  H.  Goadby  A  Co. 
Qark.  Dodge  A  Co. 
Jesup  A  Lamont. 
Whitehouse  A  Co. 
Clark.  Dodge  A  Co. 
Colgate  Hoyt  A  Co. 
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■s  partl*l  psymenC. 


umbin    024  3.6 
Imp  loss  As. , . 


'Tis. . 


sewer  leil)  4) 
IBM  5s 


intlcipullon  Dl  Uxiis 
1910  4s 

CLlv  or  Gut  OraiiRe  N  J  antlclpalion  ot  taxes 
f»l0  4s., 

aty  OtEUubelb  N  J  tul]  1023  4i 


Book 

Par 

Co  &  ripp't 

(ino.ooft 

SIOO.OOO 

IIU7.0I1I) 

25,000 

25,000 

Z5,00l> 
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iltlmora  A  Potomac  H  R  1st  mlg  1911  09. . 
kitimore  *  Potomac  R  R  Ist  mlg  Ifill  «3. . 
iltlmore  &  Potomac  K  R  Int  mlg  IBl  1  09. . 
lUlmoie  &  Potomac  R.  R  tunnel  ISIt  Ss. . , 
iltlmore  A  Potomac  Railroad  tunnel  1611  fl 
Iltlmore  A  Potomac  R  R  tunnel  Idll  &■. .. 

^ch  CreelE  R  R  Ut  mtg  1936  4s 

•Ivtilere- Delaware  R  R  con  mtg  1025  4s 

^Ivldere- Delaware  R  R.^.n  mtg  1927  4i 

New  York 

iiig'l92V  53 
(  1934  53.. 
g  1934  6s.. 
«  t934  59.. 

<  1934  &a.'. 

g  1934  59^' 

39  Ss'. '.'.'.'/. 

39  5s 

39  5« 

39  5s 

39  5b 

39  5e 

39  5a 

39  5s 

mlg  1937  5n 
mtg  1937  5s 
mt(  1937  5s 
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Book 

value 


Par         Oo  &  dep*t 
value      market  value 


Chicago  k,  Northwestern  Ry  ext  1926  4s 

Chicago  &  Northwestern  Ry  ext  1926  4s 

Chicago  &  Northwestern  Ry  ext  1926  48 

Chicago  &  Northwestern  Ry  ext  1926  4s 

Chicago  &  Northwestern  Ry  ext  1926  4s 

Chicago  &  Northwestern  Ry  ext  1926  4s 

Chicago  &  Northwestern  Ry  ext  1926  4s 

Chicago  6l  Northwestern  Ry  ext  1926  4s 

Chicago  &  Northwestern  Ry  ext  1926  4s 

Chicago  &  Northwestern  Ry  ext  1926  4s 

Chicago  &  Northwestern  Ry  ext  1926  4s 

Chicago  &  Northwestern  Ry  ext  1926  4s 

Chicago  &  Northwestern  Ry  sinking  fund  1929  5s , 
Chicago  &  Northwestern  Ry  sinking  fund  1929  5s 

Chicago  dc  St  Louis  Ry  1st  mtg  1915  6s 

Chicago  &  St  Louis  Ry  1st  mtg  1915  6s 

Chicago  &  St  Louis  Ry  1st  mtg  1915  6s 

Chicago  &  St  Louis  Ry  1st  mtg  1915  6s 

Chicago  &  West  Michigan  Ry  con  mtg  1921  5s .  . . 
Chicago  &  West  Michigan  Ry  con  mtg  1921  5s.  .  . 
Cliicago  &  West  Indiana  R  R  con  mtg  1952  4s .  . . 
Chicago  &  West  Indiana  R  R  con  mtg  1952  4s.  .  . 
Chicago  &  West  Indiana  R  R  con  mtg  1952  4s .  . 
(Chicago  &  West  Indiana  R  R  con  mtg  1952  4s .  . 

Chic  Burl  &  Qulncy  R  R  gen  mtg  1958  4s 

Chic  Burl  &  Qulncy  R  R  gen  mtg  195H  4s 

Chic  Burl  &  Qulncy  R  R  gen  mtg  195H  4s 

Chic  Burl  A  Qulncy  R  R  gen  mtg  195S  4s 

Chic  Burl  &  Qulncy  R  R  gen  mtg  1958  4s 

Chic  Burl  &  Qulncy  R  R  gen  mtg  1958  4s 

Chic  Burl  &  Qulncy  R  R  gen  mtg  1958  4s 

Chic  Burl  &  Qulncy  R  R  III  Dlv  1949  48 

Chic  Burl  &  Qulncy  R  R  III  Div  1949  4s 

Chic  Burl  &  Qulncy  R  R  111  Dlv  1949  4s 

Chic  Burl  &  Qulncy  R  R  III  Dlv  1949  4s 

Chic  Burl  &  Quincy  R  R  III  Dlv  1949  3*8 

Chic  Burl  &  Qulncy  R  R  III  Dlv  1949  3*8 

Chic  Ind  &  Louisville  Ry  refdg  mtg  1947  68 

Chic  Ind  &  Louisville  Ry  refdg  mtg  1947  6s 

Chic  Ind  &  Louisville  Ry  refdg  mtg  1947  5s 

Chic  Ind  &  Louisville  Ry  refdg  mtg  1947  58 

Chic  Mil  &  St  Paul  Ry  gen  mtg  1989  48 

Chic  Mil  &  St  Paul  Ry  gen  mtg  1989  4s 
Chic  Mil  &  St  Paul  Ry  gen  mtg  1989  3 ^ 
&  St  Paul  Ry  gen  mtg  1989  3J 


3^8. 

Us. 
Dlv 


Chic  Mil 

Chic  Mil  &  St  P  Ry  Clilc  &  Pac  W'est  Dlv  1921  5s 
Chic  Mil  A  St  P  Ry  Chic  &  Pac  W^est  Dlv  1921  5s 
Chic  Mil  &  St  P  Ry  Chic  &  Pac  West  Dlv  1921  5s 
Chic  Mil  &  St  P  Ry  Chic  &  Pac  West  Dlv  1921  5s 

Chic  Mil  &  St  P  Ry  Wis  &  Minn  Dlv  1921  6s 

Chic  Mil  &  St  P  Ry  Wis  &  Minn  Div  1921  58 

Chic  Mil  &  St  P  Ry  Wis  &  Minn  Dlv  1921  5s 

Chic  Rock  Island  k  Pacific  R  R  1st  mtg  1917  6s.. 

Chic  R  I  &  Pac  Ry  1st  and  refdg  mtg  1934  4s 

Chic  R  I  dc  Pacific  Ry  gen  mtg  1988  4s 

Chic  R  I  &  Pacific  lly  gen  mtg  1988  48 

Chic  R  I  &  Pacific  Ky  gen  mtg  1988  4s 

Chic  St  L  &  New  Orleans  R  R  con  mtg  1951  5s... 

&  New  Orleans  R  R  con  mtg  1951  5s..  . 

&  New  Orleans  R  R  con  mtg  1951  5s. . . 

&  New  Orleans  R  R  con  mtg  1951  5s,. . 

&  New  Orleans  R  R  con  mtg  1951  5s. . . 

&  Pittsburgh  R  R  1st  con  mtg  1932  5s 

&  mttsburgh  R  R  1st  con  mtg  1932  5s. 


L 
L 
L 
L 
L 
L 


Chic  St 

Cliic  St 

Chic  St 

Chic  St 

Chic  St 

Chic  St 

Ciw  Ind  St  L 

CMn  Ind  St  L 

Cin  Ind  St  L 

CMn  Ind  St  L 

Cin  Ind  St  L 

Cin  Ind  St  L 

C^n  Ind  St  L 

an  Ind  St  L 

an  Ind  Bt  L 

Gin  Ind  ft  West  Ry  Ist  and  refdg  mtg  1953  46 . 


&  Chic  Ry  gen  1st  mtg  1936  4s. 
&  Chic  Ry  gen  1st  mtg  1936  48. 
&  Chic  Ry  gen  1st  mtg  1936  4s. 
&  Chic  Ry  gen  1st  mtg  1936  4s. 
&  Chic  Ry  gen  1st  mtg  1936  4s . 
&  Chic  Ry  gen  1st  mtg  1936  4s. 
&  Chic  Ry  gen  1st  mtg  1936  4s. 
&  Chic  Ry  gen  1st  mtg  1936  4s. 
k,  Chic  Ry  gen  1st  mtg  1936  4s. 


$800,000 


31.000 

33,000 

40,000 

250,000 


) 


711,000 


f 


300,000 

150,000 
50.000 1 
10.000. 
200,000 
100,000 

100,000 

150,000 

60,000 
100,000 

400,000 

150.000 
17.000 


250,000 


50.000 


$20 

35 

5 

10 

52 

72 

6 

250 

30 

20 

100 

200 

26 

5 

3 

28 

1 

1 

39 

1 

100 

50 

50 

50 

100 

100 

100 

50 

50 

50 

261 

50 

150 

60 

60 

50 

100 

46 

4 

8 

2 

100 

100 

65 

35 

66 

35 

5 

4 

100 

11 

39 

60 

100 

100 

150 

150 

62 

37 

32 

14 

6 

10 

7 

65 

35 

15 

12 

10 

11 

60 

2 

50 

60 


' 


000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000^ 

000, 

ooo1 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000, 

oool 

000 
000 
000, 

oool 

000, 

000' 

000 

000 

000, 

000 

000 

000, 

000 

000 

000 

000 

000, 

000 1 

000 

000 

000 

000. 

000  1 

000, 

000' 

000 

000 

000 

000 

000 

000 

000 

000 

000 


V 


$800,000 


33,790 

36.970 

41,200 

235.000 


711.000 


303,000 

135.000 
64.5ro 

11,400 
202. CO 
90.0  0 

109.(00 

163. TOO 

67,200 
91.0UO 

396,000 

175,500 
19.040 


245,000 


41.000      • 


1909] 


The  Mutual  Benefit  Life  Insur-vnce  Co. 


527 


Cleve  Cin  Chic  A  St  Louis  Ry  sen  mtg  1993  4s. . . 
Cleve  an  Chic  &  St  Louis  Rygen  mtg  1993  4s . . . 
Cleve  Cin  Chic  &  St  L  Ry  Qn  Wab  dc  M  Div  1991  4s  , 
Cleve  an  Chic  ft  St  L  Ry  an  Wab  &  M  Div  1991  48  / 
Cleve  an  Chic  &  St  L  Ry  St  L  Div  1990  4s 


Div 
Div 
Div 


1990  4s 
1990  4s 
1990  4s 
Div  1990  4s 
Div  1990  4s 
Div  1990  4s 


L  Ry  St  L  Div  1990  4s 

LRySt  L  Div  1990  4s 

L  Ry  White  Water  Val  Div 


1 


Cleve  an  Chic  &  St  L  Ry  St  L 
Cleve  an  Chic  &  St  L  Ry  St  L 
Cleve  an  Chic  A  St  L  Ry  St  L 
Cleve  an  Chic  A  St  L  Ry  St  L 
Cleve  an  Chic  &  St  L  Ry  St  L 
Cleve  an  Chic  &  St  L  Ry  St  L 
Cleve  an  Chic  A  St 
Cleve  an  Chic  A  St 
Cleve  an  Chic  A  St 

1940  4s 
Cleve  an  Chic  A  St  L  Ry  White  Water  Val  Div 

1940  4s 

Columbus  A  Toledo  R  R  1st  mtg  extended  by 

Hocking  Valley  Ry  1955  4s 

Dakota  A  Great  Southern  Ry  1st  mtg  1916  5s. . . . 
Delaware  A  Bound  Brook  R  R  1st  con  mtg  1955  3^s 
Det  Grand  Rapids  A  West  R  R  1st  con  mtg  1946  4s. 
Det  Grand  Rapids  A  West  R  R  1st  con  mtg  1946  4s. 
Det  Grand  Rapids  A  West  R  R  1st  con  mtg  1946  4s. 
Det  Grand  Rapids  A  West  R  R  1st  con  mtg  1946  4s. 

Duluth  Short  Line  Ry  1st  mtg  1916  58 

Easton  A  Amboy  R  R  1st  mtg  1920  58 > 

F^aston  A  Amboy  R  R  1st  mtg  1920  56 / 

Erie  Ry  con  mtg  1920  7s 

Evansville  A  Terre  Haute  R  R  1st  con  mtg  1921  6s . 
Evansville  A  Terre  Haute  R  R  Ist  con  mtg  1921  6s . 
Evansville  A  Terre  Haute  R  R  1st  con  mtg  1921  6s . 
Evansville  A  Terre  Haute  R  R  Ist  con  mtg  1921  6s . 
Evansville  A  Terre  Haute  R  R  Ist  gen  mtg  1942  5s . 

Flint  A  Pere  Marquette  R  R  Ist  mtg  1920  6s 

Flint  A  Pere  Marquette  R  R  1st  mtg  1920  6s 

Flint  A  Pere  Marquette  R  R  Ist  mtg  1920  4s 

Flint  A  Pere  Marquette  R  R  1st  mtg  1920  4s 

Fort  Worth  A  Denver  aty  Ry  1st  mtg  1921  6s. . . 
Fremont  Elkhom  A  Mo  \  al  R  R  con  mtg  1933  6s 

Georgia  A  Alabama  Ry  Ist  mtg  1945  5s 

Georgia  A  Alabama  Ry  1st  mtg  1945  5s 

Georgia  A  Alabama  Ry  1st  mtg  1945  5s 

Georgia  A  Alabama  Ry  1st  mtg  1945  5s 

Georgia  A  Alabama  Ry  Ist  mtg  1945  5s 

Illinois  Central  R  R  Loulsv  Div  A  Ter  1953  3^8. . 

Illinois  Central  R  R  purchased  lines  1952  3^8 

Illinois  Central  R  R  purchased  lines  1952  3fs 

Illinois  Central  R  R  purchased  lines  1952  3(s 

Illinois  Central  R  R  purchased  lines  1952  3 is 
Indiana   Bloomington   A   Western   Ry   1st 

extended  by  Peoria  A  Eastern  Ry  1940  48 
Indiana   Bloomington    A   Western 

extended  by  Peoria  A  Eastern  Ry 
Indiana   Bloomington    A   Western 

extended  by  Peoria  A  Eastern  Ry 
Indiana   Bloomington   A   Western 

extended  by  Peoria  A  Eastern  Ry  1^40  4s 
Indiana  Decatur  A  Western  Ry  Ist  mtg  1935  5s . 
Indiana  Decatur  A  Western  Ry  1st  mtg  1935  5s. 
Indiana  Decatur  A  Western  Ry  1st  mtg  1935  5s . 
Indianapolis  A  St  Louis  R  R  Ist  mtg  1919  7s.  . . 
Indianapolis  A  St  Louis  R  R  Ist  mtg  1919  7s.  . . 
Indianapolis  A  St  Louis  R  R  1st  mtg  1919  7s.  . . 
Indianapolis  A  St  Louis  R  R  Ist  mtg  1919  7s .  . . 
Indianapolis  A  St  Louis  R  R  1st  mtg  1919  7s. .  . 
Indianapolis  A  St  Louis  R  R  1st  mtg  1919  78. .  . 
Internal  A  Great  Northern  R  R  1st  mtg  1919  6s. 
Intemat  A  Great  Northern  R  R  1st  mtg  1919  6s. 
Iowa  Falls  A  Sioux  aty  R  R  1st  mtg  1917  78. . . 
Iowa  Falls  A  Sioux  aty  R  R  1st  mtg  1917  7s. . . 

Jefferson  R  R  1st  mtg  1919  5s 

Kans  City  Mo  Elev  Ry  gen  mtg  1922  6s 

LakeKbore  A  Michigan  Southern  Ry  mtg  1997  3is 
LakeShore  A  Michigan  Southern  Ry  deb  1928  4s. .  1 
LakeSShore  A  Michigan  Southern  Ry  deb  1928  4s. .  j 


Ry    1st 
1940  4s 
Ry    1st 
1940  4s. 
Ry    1st 


mtg 
mtg 
mtg 
mtg 


Book 
value 

$150,000 

11.000^ 


275,000 


37,000 

100.000 

150,000 
500,000 

100,000  I 

I 

100,000 
56,000  I 
100,000 


58,000 

50.000 
30,000 

93.000 

100,000 
16,000 

125,000 

50.000 
400,000  { 


270,000 


65,000 

30,000 
23,000 

47,000 

100,000 

40.000 

10.000 
230.000 
125.000 


/ 


200,000 


Par 

value 

$100,000 

50,000 

9.000 

2.000 

100.000 

100,000 

25,000 

8,000 

11,000 

9,000 

5,000 

5,000 

12,000 

25,000 
12,000 

100,000 

150,000 

500,000 

18,500 

500 

50,000 

31,000 

100,000 

6,000 

50.000 

100,000 

20,000 

19,000 

1,000 

18,000 

50,000 

29,000 

1,000 

50,000 

43,000 

100,000 

16,000 

50,000 

37,000 

13,000 

15,000 

10,000 

50,000 

50,000 

100.000 

100,000 

150,000 


100,000 

100.000 

50,000 

20,000 


9.000 

6.000 

50,000 

5,0001 
25,000/ 
23,000 

3,0001 
40,000) 
4,0001 
60,0001 
50,000/ 
36,0001 
4,000/ 
10,000 
230,000 
125,000 
100,0001 
100,000/ 


Co  A  de'pt 
market  vali.e 

$145,500 

10,340 


258,500 


35,150 

99.000 

157,500 
450,000 

90,000 

102,000 

61,040 

122,000 

66,700 

51,000 
33,300 

88,350 

113,000 
20,800 

132,500 

44,500 
356.000 


259,200 


68.250 

36.600 
28.060 

57,340 

100,000 

47,200 

10.600 
246,100 
115.000 

192,000 
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w  York  irt  mt(  iB«) 


mtf  1040  4)9. 
mti  1940  4  is . 
TTitC  1040  4la 
mts  1040  4I9. 

mtl  1940  41s. 


!W  York  IM  m 
tw  York  IM  m 
Ry  iRl  rolf  1 


Ry  in  PI 
Ry  lat  m 
Ry  1»(  n, 


[  104&4: 
[  1B4B  4' 


lie  Bridie  Co  m 

Ue  Bridie  Com . 

lie  Brldoe  Co  mtg  194B  is 
Ue  Bridge  Co  mu  IMS  49. 
lie  Bridn  Co  Dtg  1045  4a 
11«  Bridie  Co  mil  lft4G  4fl. 
lie  BrldsB  Co  mlc  104S  4s. 
Ue  Bridge  Co  mil  1B4S  *k. 
Ue  Bridge  Co  mil  1045  4s. 
t  R  ilalilni  fund  1010  69.. 

tRienmtg  1030  ee 

1  R  unified  mti  1040  4s  . . 
I  R  UDieed  rati  1040  i». . . 
i  R  uidfled  mti  1040  4e.. . 
tRunlBedmli  1040  4s... 
It  R  St  Loula  D1v  1021  an . 
A  Oiic  Ry  in  mil  1910  As 
t  Chic  Ry  in  mti  1910  Os 
A  Chic  Ry  m  mil  1910  Ss 
ft  Chic  Ry  in  mil  1910  ns 
A  Chic  Ry  in  mil  lOlO  S.> 
A  Chic  Ry  Isl  mtg  1910  ds 
Chic  Ry  Chic  A  Ind  Dlv 

Clilc  RJ'ciiic'A  ind  Div 

Chic*  Ry  Oiic'i  iriibiv 


ney    M  mti  1010  Da 

50,000 
200.000 
20.000 
20.000 
4.000 
25,000 
10.000 

arlooo 

10,000 
G.OOO 


IS. 000 
1T2.000 
CO. 0001 
28.000] 
72,000  [ 
100,000! 
33,000 
49,000 
1.000 
8,000 
20.000 

isiooo 

2S,000 


80,000 
25,000 
280,000 
21.000 
18.000 
12.000 

8,000 
28,000 

3,000 
17,000 

17^000 

toolooo 

4.000 
IS. 000 
100.000 
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Minneapolis  &  Rt  Ix)uls  R  R  1st  con  mtg  1934  5s. 
Minneapolis  Minn  Lyndale  &  Minnetonka  Ry  1st 

con  mtK  1919  5s 

Minneapolis  Minn  Lyndale  &  Minnetonka  Ry  1st 

con  mtK  1919  5s 

Minneapolis  Minn  Lyndale  &  Minnetonka  Ry   1st 

con  mtK  19 19  5s 

Minneapolis  Minn  Lyndale  &  Minnetonka  Ry  1st 

con  mtfj  1919  5s 

Minneapolis  Minn  Lyndale  &  Minnetonka  Ry  1st 

con  mtK  1919  5s 

Minneapolis  Minn  Lyndale  &  Minnetonka  Ry  1st 

con  mtg  1919  5s 

Minneapolis  Minn  Lyndale  &  Minnetonka  Ry  1st 

con  mtK  1909  5s 

Minneapolis  St  P  &  S  Ste  M  Ry  1st  con  mtg  1938  4s. 
Minneapolis  at  P  &  S  Ste  M  Ry  1st  con  mtg  1938  4s. 
Minneapolis  St  P  &  S  Ste  M  Ry  1st  con  mtg  1938  4s. 
Minneapolis  St  P  &  S  Ste  M  Ry  1st  con  mtg  1938  4a. 
Missouri  Kans  &  Oklahoma  R  R  1st  mtg  1942  5s. . 

Missouri  Pacific  Ry  con  1st  mtg  1920  6s 

Missouri  Padftc  Ry  con  1st  mtg  1920  6s 

Missouri  Padflc  Ry  con  1st  mtg  1920  6s 

Missouri  Padftc  Ry  con  1st  mtg  1920  6s 

Missouri  Pacific  Ry  con  1st  mtg  1920  6s 

Missouri  Pacific  Ry  3d  mtg  1938  4s 

Mobile  A  Ohio  R  R  1st  mtg  1927  6s 

Mobile  &  Ohio  R  R  Ist  mtg  1927  6s 

Mobile  A  Ohio  R  R  1st  mtg  1927  6s 

Mobile  A  Ohio  R  R  1st  mtg  1927  6s 

Mobile  Sc  Ohio  R  R  1st  mtg  1927  6s 

Mobile  &  Ohio  R  R  Ist  mtg  1927  6s 

Mobile  A  Ohio  R  R  1st  mtg  1927  6s 

Mobile  A  Ohio  R  R  1st  mtg  1927  6s 

Mobile  &  Ohio  R  R  Isl  mtg  1927  6s 

Mobile  A  Ohio  R  R  1st  mtg  1927  6s 

Morris  A  Essex  R  R  con  mtg  1915  78 

Morris  A  Essex  R  R  con  mtg  1915  7s 

Morris  &  Essex  R  R  con  mtg  1915  7s 

Morris  A  Essex  R  R  con  mtg  1915  7s 

Morris  A  Essex  R  R  con  mtg  1915  7s 

Morris  A  Essex  R  R  1st  refdg  mtg  2000  3is 

Nashville  Chattanooga  &  St  L  Ry  1st  mtg  1913  7s. . 
Nashville  Chattanooga  &  St  L  Ry  1st  mtg  1913  7s. . 
Nashville  Chattanooga  A  St  L  Ry  1st  mtg  1913  7s. . 
Nashville  Chattanooga  &  St  L  Ry  1st  mtg  1913  7s. . 
Newark  N  J  Passenger  Ry  1st  con  mtg  1930  5s. . . 
Newark  N  J  Passenger  Ry  1st  con  mtg  1930  5s. . . 
Newark  N  J  Passenger  Ry  1st  con  mtg  1930  5s . . . 
Newark  N  J  Passenger  Ry  1st  con  mtg  1930  5s . . . 
Newark  N  J  Passenger  Ry  1st  con  mtg  1930  5s . . . 
Newark  N  J  Passenger  Ry  Ist  con  mtg  1930  5s . . . 
New  Jersey  A  New  York  R  R  1st  mtg  1910  6s .  .  . 
New  Jersey  A  New  York  R  R  1st  mtg  1910  6s .  . . 
New  Jersey  A  New  York  R  R  1st  mtg  1910  6s.  .  . 

New  Jersey  Junction  R  R  1st  mtg  1986  4s 

New  Jersey  Junction  R  R  Ist  mtg  1986  4s 

New  Jersey  Junction  R  R  1st  mtg  1986  4s 

New  Jersey  Junction  R  R  1st  mtg  1986  4s 

New  Jersey  Junction  R  R  Ist  mtg  1986  4s 

New  Jersey  Junction  R  R  1st  mtg  1986  4s 

New  Jersey  Junction  R  R  1st  mtg  1986  4s 

New  Jersey  Junction  R  R  1st  mtg  1986  4s 

New  Jersey  Junction.  R  R  1st  mtg  1986  4s. 

New  Jersey  Junction  R  R  1st  mtg  1986  4s. ..... . 

New  Jersey  Junction  R  R  1st  mtg  1986  4b 

New  Willlamsburgh  A  Flatbush  Ry  Brooklyn  N  Y 

1st  mtg  1941  4is 

New  York  A  Rocka way  Beach  Ry  ist  mtg  1927  5s 
New  York  A  Rockaway  Beach  Ry  1st  mtg  1927  5s 
New  York  A  Rockaway  Beach  Ry  1st  mtg  1927  5s 
New  York  A  Rockaway  Beach  Ry  1st  mtg  1927  5s 
New  York  Central  A  Hudson  R  R  R  mtg  1997  34s 
New  York  Central  A  Hudson  R  R  R  mtg  1997  Sjs 
New  York.Ci&  H  R  R  R  Lake  Shore  coll  1998  34s 
New  York  C  &  H  R  R  R  Lake  Shore  coll  1998  3{s 
New  York  C  &  H  R  R  R  Lake  Shore  coll  1998  3|s 
New  York  C  &  H  R  R  R  Lake  Shore  coll  1998  3  s 
New  York  C  &  H  R  R  R  Lake  Shore  coU  1998  3  s 
New  York  C  4  H  R  R  R  Lake  Shen  coll  1998  3}s 


Book 
value 

S34.000 


V 


i 


100,000 


400.000 
25,000 

200,000  { 

250,000 


89,000 


300,000 


150,000 
40,000 


200,000 


47,000 


250.000 


33.500 
25.000 

400,000 1 
200,000 


Par 
value 

$34,000 

25,000 

25,000 

25,000 

5,000 

3.000 

8,000 


9,000 
100,000^ 
150,000 
50,000 
100,000) 
25,000 
30,0001 
50,000 
20.000 
50,000 
50.000 
250,000 
25.000 
6,000 
3,000 
11,000 
6,000 
14,000 
5,000 
6,000 
9,000 
5.000, 
50.0001 
100,000 
115.000 
15.000 
20,000  J 
150,000 
15,0001 
11,000 
5,000 
9,000, 
25.000 
5.000 
50.000 
10,000 
50,000 
60.000, 
26.000' 
19,000 

2,000, 

16,000' 

5,000 

10.000 

15,000 

5,000 

4,000 

10,000 

11,000 

50,000 

74,000 

60.000 


33.500 
7,0001 

10,000 
6,000 
2,000 
150,0001 
250,000/ 

90,000* 
5,000 
5,000 

20.000 
6,000 

74,000 


Co  A  dep't 
market  value 

$36,380 


105,000 


396.000 
26,750 

222,000 

240,000 


107,690 


342,000 

141,000 
43,600 

218,000 
47,000 


252.500 


31,155 
26,500 

364,000 
162,000 
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Par        Co  A  dpp't 


New  York  l^ck  t  Wentern  Ky  cona  m 
New  York  Lack  *  Western  Ry  cons  m 
Lock  A  Wesl  Bjr  term  and 


L    *ck  A  West  By  M 
■     — ■  --"'-.tlly  tr 


mp  1923  4^ 
mp  1623  4.S 
mp  1SZ3  4» 

mp  1823  41* 

it  Ry  term  Knd  mp  1923  4s 

...jt  By  i«nnan<l  mp  1B23  4s 

N  Y  L.  E  A  W  Docks  &  Imp  Co  1st  mta  1913  68. 
N  Y  L  E  4  W  DockB  &  Imp  Co  Isl  mt«  1913  68. 
N  Y  L  E  A  W  Docks  A  Imp  Co  1st  mtg  1913  6b. 
N  Y  L  E  4  W  Docks  4  Itnp  Co  Ist  mt«  1913  6a  . 
N  Y  L  E  4  W  Docks  4  Imp  Co  1st  mta  1913  fls . . 
N  Y  L  E  4  W  IKrcks  4  Imp  Co  1st  mtg  1913  6ii. . 
N  Y  I.  E  4  W  DocKh  4  Imp  Co  1st  mtg  1913  Bs. . 
New  York  Ont  *  West  Ry  lel-ig  mtt  1992  <- 
New  York  Ont  4  West  Ry  retdR  mtg  1992  4 
New  York  Out  4  West  By  reMa  mtc  1992  1 
'■  -  "—   "—  •-  "  -  t  By  reldg  inlg  1992  4 


V  York  O 


■kau»4WeslBBte 
new  lOTk  Sua  4  WeM  R  Rte 
New  York  Sub  4  West  B  B  te 
New  York  Sus  4  West  R  R  te 
Norfolk  4  Western  Ry  con  li 


D  1935  4  Is 


North  Hud  C 


Nonh  Hud  C 


Norttiern  Podflc  Rv  prior  lien  1997  4a. 
OKilenaburgh  4  L  Cliamplaiii  Ry  lat  tr 
OEdetisbunli  4  L  Chatnnlaln  Ry  Isl  rr 

Oregon  R  B  *  N»v  gr-- — 

dretron  R  R4  Nav  n 
Oregon  B  B  4  Na> 
Oregon  K  R  *  NB^ 
Oregon  R  B  4  Nat 
Oregon  B  R  4  Nai 
Oregon  R  R  &  Nai 
Oregon  R  It  4  Na< 
Oregon  B  K  4  Nai 
Oregon  R  R  4  Na\  . 
-•--      -  "  ■■  k  Navi 


gat  Ion  1.^  con  m 
gat  Ion  Co  eon  m 
gallon  Co  con  ir 
gallon  Co  eon  m 

gallon  Co  ron  ni 

'  gallon  Co  con  ni 


n  (■«  c< 


Oregon  R  R  4      _ 
Oregon  Hliorl  Line 
Oregon  Uhorl  Line   .    . 
Oregon  tthorl  Line  B  K 
Oregon  Short  Line   t  " 
Oregon  Short  Una  B 
Oregon  tjhon  Line   ' 
Oregon  Short  L  — 
Oregon  Short  1. ...    .    . 

Oregon  Short  L  ne  R  R  _ , 

Ongon  Short  L  n«  It  R  wn  lat  mtg 


mtg  1946  5b.  . 
mtg  1946  Ss.  , 
mtgl94S6a.  . 
mtg  1946  Ga . . 
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Oregon  Short  Line  Ry  1st  mtg  1922  6s 

Oregon  Short  Line  Ry  1st  mtg  1922  6s 

Oregon  Short  Line  Ry  1st  mtg  1922  6s 

Oregon  Short  Line  Ry  1st  mtg  1922  6s 

Oregon  Short  Line  Ry  1st  mtg  1922  6s 

Oswego  &  Syracuse  H  R  cons  mtg  1923  5s 

Oswego  &  Syracuse  R  R  cons  mtg  1923  5s 

Pacific  R  R  of  Missouri  1st  mtg  1938  4s 

Pacific  R  R  of  Missouri  1st  mtg  1938  4s 

Pacific  R  R  of  Missouri  1st  mtg  1938  4s 

Pacific  R  R  of  Missouri  1st  mtg  1938  4s 

Pacific  R  R  of  Missouri  Ist  mtg  1938  4s 

Pacific  R  R  of  Missouri  1st  mtg  1938  4s 

Paterson  N  J  Ry  con  mtg  1931  6s 

Palerson  N  J  Ry  con  mtg  1931  6s 

Pennsylvania  Co  gold  loan  1916  3 ^s 

Pennsylvania  R  R  steel  equip  tnist  1912  3 is. . . 

Pennsylvania  R  R  con  mtg  1948  4s 

Pennsylvania  R  R  con  mtg  1948  4s 

Philadelphia  A  Erie  R  R  gen  mtg  1920  4s 

Philadelphia  Wilmington  £  Bait  R  R  deb  1922  4s 
Philadelphia  Wilmington  A  Bait  R  R  deb  1922  4s 
Plttsb  Cin  Chic  4c  St  L  Ry  con  mtg  1940  4^s. . 


Pittsb  Cin  Chic  & 
Pittsb  Cin  Chic  & 
Pittsb  Cin  Chic  & 
Pittsb  Cin  Chic  & 
Pittsb  Cin  Chic  & 
Pittsb  Cin  Chic  A 
Pittsb  an  Chic  & 
Pittsb  Cin  Chic  & 


St  L 

St  L 

St  L 

St  L 

St  L 

St  L 

St  L 

St  L 

Ry  con  mtg  1940  4i 
Ry  con  mtg  1940  4 1 
Ry  con  mtg  1940  4 
Ry  con  mtg  1942  4 
Ry  con  mtg  1942  4 
Ry  con  mtg  1942  4| 
con  mtg  1942  4|s 
con  mtg  1945  4s 


% 


5s 
5s 


St  Louis 

St 
St 
St 
St 
St 


St  Louis 
St  Louis 
St  Louis 
St  Louis 
St  Louis 


Rapid  Transit  St  Ry  Newark  N  J  Ist  mtg  1921  5s 
Rapid  Transit  St  Ry  Newark  N  J  Ist  mtg  1921  5.s 
Rapid  Transit  St  Ry  Newark  N  J  Ist  mtg  1921 
Rapid  Transit  St  Ry  Newark  N  J  1st  mtg  1921 

Rio  (irande  Western  Ry  1st  mtg  1939  4s 

Rio  Grande  Western  Ry  1st  mtg  1939  4s 

Rio  Grande  Western  Ry  1st  mtg  1939  4s 

Rio  Grande  Western  Ry  1st  mtg  1939  4s 

Rio  Grande  Western  Ry  1st  mtg  1939  4s 

Rochester  A  Pittsburgh  R  R  1st  mtg  1921  68.  .  . 
Rome  Water  A  Ogdens  R  R  1st  con  mtg  1922  5s. 
Rome  Water  &  Ogdens  R  R  1st  con  mtg  1922  5s. 
Rome  Water  A,  Ogdens  R  R  Ist  con  mtg  1922  5s. 

St  Louis  A  Cairo  R  R  mtg  1931  4s 

A  Carlo  R  R  mtg  1931  4s 

Louis  A  Cairo  R  R  mtg  1931  4s 

Louis  A  Cairo  R  R  mtg  1931  4s 

Louis  A  Cairo  R  R  mtg  193 1  4s 

Louis  A  Cairo  R  R  mtg  1931  4s 

Louis  A  San  Francisco  Ry  gen  mtg  1931  6.s.  . 
St  Louis  A  San  Francisco  Ry  gen  mtg  1931  6s.. . 
St  Louis  A  San  Francisco  Ry  gen  mtg  1931  6s. . . 
St  Louis  A  San  Francisco  Ry  gen  mtg  1931  5s.. . 
A  San  Francisco  Ry  gen  mtg  1931  5s.. . 
A  San  Francisco  Ry  gen  mtg  1931  5s.. . 
A  San  Francisco  Ry  gen  mtg  1931  5s.. . 
A  San  Francisco  Ry  gen  mtg  193 1  5s. . . 
A  San  Francisco  Ry  gen  mtg  193 1  5s. . . 
St  Louis  A  San  Francisco  Ry  gen  mtg  1931  5s.. . 
St  Louis  A  San  Francisco  Ry  gen  mtg  1931  5s..  . 
St  Louis  Iron  M  A  South  Ry  gen  con  mtg  193 1  5s . 
St  Louis  Iron  M  A  South  Ry  gen  con  mtg  1931  5s. 
St  Louis  Iron  M  A  South  Ry  gen  con  mtg  1931  5s . 
St  Louis  Iron  M  A  South  Ry  gen  con  mtg  1931  5s. 
St  Louis  Iron  M  A  South  Ry  gen  con  mtg  1931  5s. 
St  Louis  Iron  M  A  South  Ry  gen  con  mtg  193 1  5s . 
St  Louis  Iron  M  A  South  Ry  gen  con  mtg  1931  5s. 
St  Louis  Iron  M  A  South  Ry  gen  con  mtg  1931  58. 

St  Paul  A  Duluth  R  R  1st  mtg  1931  5s 

A  Duluth  R  R  2d  mtg  1917  5s 

Paul  A  Duluth  R  R  2d  mtg  1917  5s 

Paul  A  Duluth  R  R  2d  mtg  1917  5s 

St  Paul  A  Duluth  R  R  2d  mtg  1917  6s 

St  Paul  A  Duluth  R  R  2d  mtg  1917  5s 

St  Paul  A  Duluth  R  R  1st  con  mtg  1968  4s 

St  Paul  A  Sioux  City  R  R  Ist  mtg  1919  6s 

St  Paul  A  Sioux  City  R  R  Ist  mtg  1919  6s 

Paul  A  Sioux  City  R  R  1st  mtg  1919  6s 


St  Paul 

St 
St 


Book 
value 


$95,000 
60.000 

100,000 

48,000 

248.000 
100.000 

100,000 

500,000 

2.50.000 


Par        Co  A  dep't 
value      market  value 


79.000! 

46,000 

45,000 

100,000 

216,000 

49.000 
150.000 

100.000 

100.000 


150,000 


425.000 

100, 0(K) 
8), 000 


St 

St  Paul  *  Sioux  City  R  R  ist  mtg  1919  ds J 
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$111,150 
66.000 

100.000 

67,120 

240 , 560 
98,000 

104,000 

500,000 

250,000 

84,530 

49,680 

45,000 

106.000 

206 . 200 

57.330 
163 , 500 

95,000 

123,000 


163,500 


467,  ">00 

114,000 

83. 20 J 

49,000 
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St  Paul  City  Minn  Ry  con  mtg  1937  58 

St  Paul  City  Minn  Ry  con  mtg  1037  6fl 

St  Paul  City  Minn  Ry  oon  mtg  1937  6fl 

St  Paul  City  Minn  Ry  con  mtg  1937  58 

St  Paul  City  Minn  Ry  con  mtg  1937  58 

St  Paul  City  Minn  Rv  con  mtg  1937  58 

St  Paul  Minneapolis  k  Man  Ry  con  mtg  1933  4)8. . 
St  Paul  Minneapolis  &.  Man  Ry  con  mtg  1933  Aks. . 
St  Paul  Minneapolis  A  Man  Ry  con  mtg  1933  44s. . 
St  Paul  Minneapolis  A,  Man  Ry  con  mtg  1933  4|s. . 
St  Paul  Minneapolis  A,  Man  Ry  oon  mtg  1933  4  8.. 
St  Paul  Minneapolis  A  Man  Ry  con  mtg  1933  4'  s. . 
St  Paul  Minneapolis  &  Man  Ry  con  mtg  1933  4  8.. 
St  Paul  Minneapolis  &  Man  Ry  con  mtg  1933  4  s.. 
St  Paul  Minneapolis  A  Man  Ry  con  mtg  1933  4is. . 
St  Paul  Minneapolis  &  Man  Ry  Dakota  ext  1910  68 
St  Paul  Minneapolis  &  Man  Ry  Mont  ext  1937  4s. . 
St  Paul  Minneapolis  &  Man  Ry  Mont  ext  1937  48. . 
St  Paul  Minneapolis  &  Man  Ry  Mont  ext  1937  48. . 
St  Paul  Minneapolis  &  Man  Ry  Mont  ext  1937  48. . 
St  Paul  Minneapolis  &  Man  Ry  Pacific  ext  1940  48 
Ht  Paul  Minneapolis  &  Man  Ry  Pacific  ext  1940  4s 
Shamokin  Sunbury  &  Lewisburg  R  R  mtg  1912  58 
Khamokin  Sunbury  &  Lewisburg  R  R  mtg  1912  58 

Sioux  City  A  Pacific  R  R  1st  mtg  1930  3H 

South  &  North  Alabama  R  R  con  mtg  1936  58. . . 
South  A  North  Alabama  R  R  con  mtg  1936  5s . . . 
South  &  North  Alabama  R  R  con  mtg  1936  58. . . 
South  St  North  Alabama  R  R  con  mtg  1936  5s . . . 
South  A,  North  Alabama  R  R  con  mtg  1936  5e. . . 
South  A  North  Alabama  R  R  con  mtg  1936  58. . . 
South  A  North  Alabama  R  R  con  mtg  1936  58. . . 
South  A  North  Alabama  R  R  con  mtg  1936  58. . . 
South  A  North  Alabama  R  R  con  mtg  1936  5s. . . 
South  A  North  Alabama  R  R  con  mtg  1936  58. . . 
South  A  North  Alabama  R  R  con  mtg  1936  58. . . 
South  Carolina  A  Georgia  R  R  Ist  mtg  1919  5s.. . 
South  Carolina  A  Georgia  R  R  1st  mtg  1919  58.. . 
South  Carolina  A  Georgia  R  R  Ist  mtg  1919  58.. . 
South  Carolina  A  Georgia  R  R  Ist  mtg  1919  56.. . 

Southern  Pacific  R  R  Ist  refdg  mtg  1955  4s 

Southern  Pacific  R  R  of  Arizona  Ist  mtg  1910  6s. 

Steubenville  A  Indiana  R  R  1st  mtg  1914  5s 

Terminal  R  R  Assoc  of  St  Louis  1st  mtg  1939  4 
Terminal  R  R  Assoc  of  St  Louis  1st  mtg  1939  4|s 
Terminal  R  R  Assoc  of  St  Louis  1st  mtg  1939  4 
Terminal  R  R  Assoc  of  St  Louis  1st  mtg  1939  4 
Terminal  R  R  Assoc  of  St  Louis  1st  mtg  1939  4 
Terminal  R  R  Assoc  of  St  Louis  1st  mtg  1939  4 
Terre  Haute  A  Logansport  R  R  1st  mtg  1910  6s 

Toledo  A  Ohio  Central  Ry  1st  mtg  1935  5s 

Toledo  A  Ohio  Central  Ry  1st  mtg  1935  58 

Toledo  A  Ohio  Central  Ry  1st  mtg  1935  56 

Toledo  A  Ohio  Central  Ry  1st  mtg  1935  58 

Toledo  A  Ohio  Central  Ry  1st  mtg  1935  58 

Toledo  A  Ohio  Central  Uy  1st  mtg  1935  58 

Toledo  A  Ohio  Central  lly  1st  mtg  1935  58 

Toledo  A  Ohio  Central  Ry  Western  Div  1935  58. . 
Toledo  A  Ohio  Central  Ry  Western  Dlv  1935  58. . 
Toledo  A  Ohio  Central  Ry  Western  Dlv  1935  Ss. . 
Toledo  A  Ohio  Central  Ry  Western  Dlv  1935  58. . 
Toledo  Walhonding  Val  4c  O  R  R  gen  mtg  1931  4^8. 
Toledo  Walhonding  Val  4c  O  R  R  gen  mtg  1931 4  8. 
Toledo  Walhonding  Val  A  O  R  R  gen  mtg  1933  4  s. 
Toledo  Walhonding  Val  A  O  R  R  gen  mtg  1933  4  s. 
Toledo  Walhonding  Val  A  O  R  R  gen  mtg  1933  4|s. 
Toledo  Walhonding  Val  &  O  R  R  gen  mtg  1942  4s. . 

Union  Pacific  R  R  1st  lien  and  refdg  2008  4s 

Union  Pacific  R  R  Ist  mtg  1947  4s 

Union  Pacific  R  R  1st  mtg  1947  4s 

Union  Pacific  R  R  Ist  mtg  1947  4s 

Union  Pacific  R  R  1st  mtg  1947  48 

Union  Pacific  R  R  Ist  mtg  1947  4s 

Union  Pacific  R  R  Ist  mtg  1947  4s 

Union  Pacific  R  R  1st  mtg  1947  48 

Union  Pacific  K  R  1st  mtg  1947  4s 

Union  Pacific  R  R  Ist  mtg  1947  4s 

United  New  Jersey  R  R  &  Canal  Co  gen  mtg  1923  4s 
United  New  Jersey  R  R  &  Canal  Co  gen  mtg|1923  4s 


J 


Book 
value 


$125,000 


450.000 

3,000 
150.000 

193.939 

40,000 
94.000 


220.000 


100,000 

100,000 

24.000 

100.000 


134.000 
31.000 

43.000 


128.000 

62.000 

23.000 

100,000 
50.000 

350.000 


I        100.000 


V 


$135,000 


481.500 

3,030 
148.500 

192.000 

40.000 
86.480 


242.000 


Par        Co  A  dep*t 
value      maikei  valu« 

$50,000 
10.000 
36.000 

1,000 

3,000 
25,000, 
30,000 
14.000 
50,000 
60,000 
70,000 
10.000 
70.000 
28.000 
100.000 

3.000 
10.000 
70.000' 
15.000 
55.000, 
90.970  \ 
90.969 
39.000 

1,000 
94.000 
50.0001 
25.000 
15.000 
25.000 
35.000 
20.000 
10.000 
11.000 

9,000 

10.000 

10.000, 

20.000 

50.000 

20.000 

lO.OOOj 

100.000 

24,000 

100.000 

100.000 

10.000 

5.000 

6.000 
12.000 

1.000 
31.000 
10,0001 
18.000 

2.000 

5.000 

3,000 

2,000 

3.000 

8.000 

2.000 

18.000 

100.000 

12.000 

60.000 

8.000 
10.000 

5.000 

100.000 

50.000 

100,0001 

150.000 

35,000 

4.000 

5.000 
15,000 
13.000 
24.000 

4.000 
93.000, 

7.000/ 


103.000 

95,000 

24 ,  0W> 

103.000 


143,380 
31,000 

47,300 


140.800 

64.480 

23.920 

96,000 
49.000 


357.000 


102.000 
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United  New  Jersey  R  R  &  Canal  Co  gen  mtg  1929  4s 

Utah  d;  Northern  Ry  1st  mtg  1933  48 

Utah  A  Northern  Ry  1st  mtg  1933  4s 

Utah  A  Northern  Ry  1st  mtg  1933  4s 

Vandalla  R  R  con  mtg  1955  4s 

Vandalia  R  R  con  mtg  1955  4s 

Vandalla  R  R  con  mtg  1955  4s 

Vandalia  R  R  con  mtg  1955  4s 

Vandalla  R  R  con  mtg  1955  48 

Vandalia  R  R  con  mtg  1957  4s 

Virginia  Blidland  Ry  gen  mtg  1936  5s 

Virginia  Midland  Ry  gen  mtg  1930  5s 

Virginia  Midland  Ry  gen  mtg  1936  53 

Virginia  Midland  Ry  gen  mtg  1936  5s 

Virginia  Midland  Ry  gen  mtg  1936  5s 

Virginia  Midland  Ry  gen  mtg  1936  5s 

Virginia  Midland  Ry  gen  mtg  1936  5s 

Virginia  Midland  Ry  gen  mtg  1936  5s 

Wabash  R  R  1st  mtg  1939  5s 

Wabash  R  R  Ist  mtg  1939  58 

Wabaah  R  R  1st  mtg  1939  5s 

Washington  Terminal  Co  1st  mtg  1945  34s 

Washington  Terminal  Co  1st  mtg  1945  34s 

Washington  Terminal  Co  1st  mtg  1945  3  8 

Washington  Terminal  Co  1st  mtg  1945  3 is 

West  Jersey  &  Seashore  R  R  1st  con  mtg  1936  4s. 
West  Jersey  &  Seashore  R  R  1st  con  mtg  1936  4s. 
West  Jersey  A,  Seashore  R  R  1st  con  mtg  1936  'i\s 

West  Shore  R  R  1st  mtg  2361  4s 

West  Shore  R  R  1st  mtg  2361  4s 

West  Shore  R  R  1st  mtg  2361  4s 

Wilkesbarre  &  Eastern  R  R  1st  mtg  1942  5s 

WUkesbarre  A  Eastern  R  R  1st  mtg  1942  5s 

Wilkesbarre  A,  Scranton  Ry  1st  mtg  1938  44s 

University  of  City  of  New  York  1st  mtg  1920  4s. . 
University  of  City  of  New  York  1st  mtg  1920  4s. . 
Brooklyn  N  Y  Union  Gas  Co  1st  con  mtg  1945  5s. 
Union  Gas  Co 
Union  Gas  Co 


> 


\ 


Y 
Y 
Y 
Y 


Brooklyn  N 
Brooklyn  N 
Brooklyn  N 
Brooklyn  N 
Elizabethtown  Gas 
1913  4b 

N 

N 


1st  con  mtg  1945  5s. 

1st  con  mtg  1945  5.S. 

Union  Gas  Co  1st  con  mtg  1945  5s. 

Union  Gas  Co  1st  con  mtg  1945  5s. 

Lt  Co  Elizabethtown  N  J  nitg 


Newark 
Newark 
Newark 
Newark  N 
Newark  N 
Newark  N 
Newark  N 
New  York 
New  York 
New  York 
New  York 


J 
J 
J 
J 
J 
J 
J 
A 
& 
A 
A 


Gas  Co 
Gas  Co 
Gas  Co 
Gas  Co 
Gas  Co 


Ist  mtg  1944  68 
1st  mtg  1944  6s 
1st  mtg  1944  6s , 
1st  mtg  1944  6s 


1st  mtg  1944  5s. 
Ist  mtg  1944  5s. 
1st  mtg  1944  5s. 
1st  mtg  1944  5s. 
1st  mtg  1944  5s. 
1st  mtg  1944  5s. 
1922  4s 


mtg 


1st  mtg  1944  6s 
Gas  Co  1st  mtg  1944  6s 
Gas  Co  1st  mtg  1944  6s 
East  R  Gas  Co  N  Y 
East  R  Gas  Co  N  Y 
East  R  Gas  Co  N  Y 
East  R  Gas  Co  N  Y 
New  York  A  East  R  Gas  Co  N  Y 
New  York  A  East  R  Gas  Co  N  Y 
Davenport  la  Water  Co  1st  mtg 

Davenport  la  Water  Co  Ist  mtg  1922  43 

Elizabethtown  Water  Co  Elizabeth  N  J  gen  mtg 

1919  4s 

Elizabethtown  Water  Co  Elizabeth  N  J  geii 

1919  48 

Elizabethtown  Water  Co  Elizabeth  N  J  gen  mtg 

1919  4s 

Elizabethtown  Water  Co  Elizabeth  N  J  gen  mtg 

1919  4s. 

Elizabethtown  Water  Co  Elizabeth  N  J  gen  mtg 

1919  48 

Elizabethtown  Water  Co  Elizabeth  N  J  gen  mtg 

1919  48 

Elizabethtown  Water  Co  Elizabeth  N  J  gen  mtg 

1919  48 

Elizabethtown  Water  Co  Elizabeth  N  J  geu  mtg 

1919  48 

Elizabethtown  Water  Co  Kllzabetii  N  J  gen  mtg 
1919  4s 


Book 
value 

$100,000 
100,000 


[ 


444,000 
56,000 

130,000 


100.000 

500,000 

400 . 000 
150,000 

350,000 

10.000 
100,000  ^ 
40.000  { 

160,000 
100,000 
175.000 


^ 


58,000 


425.000 


175.000 


Par        Co  &Tdep't 
value    market   value 

$100,000         $103,000 


20,0001 
60,000 f 
30,000) 
250,000 
50.000 
50,000 
50.000 
44,000 
56,000 
50,000 
32.000 
10.000 
8,000 
8.000 
10,000 
2.000 
10,000  1 
22,000* 

3,000 
75,000 
100,000* 
150,000 
150,000 
100,000 
250,000  1 
150,000/ 
150.000 
200,0001 
121,000 
29,000 
5.0001 
5,000/ 
100.000 
20,0001 
20.000  ' 
50.000 
50.000 
50.000 
9,000 
1.000  J 

100,000 

100,000 

34,000 

6,000 

5.000} 

3,000 

2,000 

25,000 

10,000* 

10,000 

5,000 

5,000 

10,000 

18,000 

350,000 

75,000 

10.000 

5,000 

2.000 

1.000 

1.000 

1.000 

1.000 

150.000 

4.000 


} 


99.000 


435.120 


54,880 


140.400 


113,000 

460,000 

404,000 
141.000 

357,000 

10.500 

106.000 

40.000 

171,200 
100.000 
229.250 


60.320 
425,000 


175,000 


Totals $35,152,840  $35,152,840  $35,978,141 
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THE   XATKLXAL  LIFE   INSrRAXCE   COMPAXY 


MONTPELIER,  VT. 

[Incorporated  Novombor  13,  1S48;  commonced  business  February  1,  1S50] 
JOSEPH  A.  DK  nOKU.  President  OSMAN  D.  CIaARIv  Swn^tary 

INCOME 

First  year's  premiums,  without  deduction $409,  008  18 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    661  96 


Total  first  year's  preniiimiB $469. 760  14 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities  22 .  S.17  77 

(.'onsi deration   for  ori<^iral    annuities   involving 

life  contingencies 662, 315  14 

Total  new  premiums $1,  l.)4.  013  01 

Renewal  premiums,  without  deduction $4,020,308  34 

Dividends  applie<l  to  pay  renewal  premiums. .  . .         229,895  34 
Dividends  applied  to  shorten  the  endowment  (»r 

premium-paying  period 12,  872  06 

Surrender  values  applied   to  pay  renewal  pre- 
miums    101  78 

Renewal  premiums  for  deferred  annuities 1.  007  4;> 

Total  renewal  premiums 5,  16o,0S4  07 


Total   premium  income    $6.  319,  DOS  02 

Consideration  for   sujipleinentary   contracts   not   involving   life 

contingencies 44, 737  63 

Dividends  left  with  company  to  accumulate  at  interest 7  87 

Interest: 

Mortgage  loans    $882,  r)56  84 

Bonds 685,314  85 

Premium  notes,  policy  loans  or  liens 419,  903  11 

On  deposits  25,791  30 

J^'rom  other  sources 7, 551  13 


Total 2.  021,207  23 

Discount  on  claims  paid  in  advance 321  6.S 

Rent 31 .  519  47 

From  other  sources 1 ,  306  72 

Agents*  balances  previously  charged  off 10,  748  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   $183  06 

Bonds 1,435  00 


1.  618  Of. 


Total  Income  $8,437,465  55 

Ledger  Aseeta,  December  31,  1908 42,527,372  23 


Total   950,964,837  78 
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DISBURSEMENTS 

I>eath  claims,  $1,571,498.93;  additions,  $0,610.56.  $1,577,115  49 
Matured  endowments    468,  932  40 


Net  losses  and  matured  endowments $2,046,  047  89 

Annuities  involving  life  contingencies 330,  002  79 

Surrender  values: 

Paid    in   cash,   or   applied   in    liquidation   of 

loans  or  notes $955,  157  74 

Applied  on  premiums 763  74 

Total 955, 921   48 

Dividends: 

Paid   in   cash,    or   applied    in    liquidation    of 

loan  or  notes $2G4,  600  15 

Applied  to  pay  renewal  premiums 229,895  34 

Applied  to  shorten  endowment  or  premium- 
paying  period 12, 872  06 

Applied    to   purchase   paid-up   additions  and 

annuities . .  22,  837  77 

Left  with  company  to  accumulate  at  interest.  7  87 


Total 530,213   19 

{Total  paid  policy  holders $3,862,185.35) 

Investigation  and  settlement  of  policy  clainiH 183  99 

Supplementary  contracts  not  involving  life  contingonoies 15,  594  33 

Commissions  to  agents: 

t irst  year's  premiums $205, 354  19 

Renewals 341 ,  343  09 

Annuities 33,  193  72 


Total 579, 891  00 

Compensation  of  managers   and   agents   not   paid  hy  commis- 
sion for  obtaining  new  insurance 1 ,  333  22 

Agency  supervision  and  traveling  expenses  of  supervisors 12,086  99 

Branch  office  expenses  and  salaries 76,419  57 

^Medical    examiners'     fees,     $40,225.10;     inspection     of     risks, 

$4,157.32 44,  382  42 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees    142,  831  82 

Rent    51,  692  67 

Advertising    20,017  54 

Printing  and  stationery 12,  678  66 

Postage,  telegraph,  telephone  and  express 23,529  56 

Exchange   557  16 

J^gal    expenses    2. 221  58 

Furniture,   fixtures  and   safes 5,311  00 

Repairs  and  expenses  on  real  estate 10. 329  11 

Taxes  on  real  estate 6.  278  32 

State  taxes  on  premiums 103, 525  69 

Insurance   department  licenses   and   fees 5,  329  90 

All  other  licenses,  fees  and  taxes 50.  421  77 

Supplies   10.871   89 

Traveling     399  28 

Investment   expense    including   salaries   of    investment   depart- 
ment      27,  268  43 

Premium   on   bonds 52 .  781  67 

Loss  over  loan  on  policy 153  89 

Agents'  balances   charged   off 5,  600  42 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $8,  935  84 

Qro8^  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Real  estate  ...  % 4,500  00 


Total  Disbursements    ^,137,313  07 


Balance    ^5,827,524  71 


'  LEPCJKR  ASSETS 

Book  value  of  real  estate $364,  500  00 

Mortgage  loans  19,  626, 314  7G 

Loans  on  policies 5,728.724  42 

Premium  notes    1,  737,  466  75 

Book  value  of  bonds 17,513,837  48 

Cash  in  company's  office 723  28 

Deposits  in  trust  companies  and  banks  not  on  interest 19,111  89 

Deposits  in  trust  companies  and  bank  on  interest 835,  704  21 

Agents'  balances    2,  141  92 


Total ^5,827,524  71 

NON-LEIKJKR  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans    $443, 241  33 

Bonds   260,504  89 

Premium  notes,  poliov  loans  or  lions 243,895  62 

Other    assets    \ 1,  875  80 


Total    949,  517  70 

Rents  due  and  accrued 2, 106  09 

Market  value  of  bonds  over  book  value 51, 888  00 

Now  business  Renewals 

Gross  premiums   due $8, 926  90      $354.  909  01 

Gross  deferred  premiums 45,  054  91         432,479  67 


Totals     $53,98181       $787,388  08 

Deduct  loading    13,578  80         167,829  21 

$40,  403  01       $619,  559  47 


Set  imcollectod  and  deferred  premiums 659,962  48 

Gross  Assets   ^47,490,998  98 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances   $2, 493  80 

Premium  notes  policy  loans  and  net  premiums 

in  excess  of  reserves 31  77 


Total    2,526  57 


Total  admitted  Assets f47,488,478  41 
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liabilities.  surplus  and  other  funds 

Net  present  value  of  ail  policies  "  paid  for  "  and  in  force  on 
the  3l8t  day  of  December,  1900,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest^  yIs.: 

Actuaries'  table  at  4  per  cent, 
on  all  issues  prior  to  January 
1,    1901    125,202.187 

Same  for  reversionary  additions  73,895 

$25,  276 , 082 

American  experience  table  at  3 
per  cent,  on  all  issues  since 
January   1,  1901 $11,360,767 

Same  for  reversionary  additions  25,  970 

11,386,743 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 

McCHntock  3^  per  cent,  and  American  Ex- 
perience 3  per  cent,  on  insurance  features 
of  annuities  with  reversion 3,  618,  375 

•  Net  reserve    (paid  for  basis) $40,  281, 200  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

*     not  involving  life  contin^ncies 96, 663  00 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may   be   demanded 3, 952  36 

Ix>sse8  and  claims: 
.  Death  losses  in  process  of  adjustment  and  not 

due    $17,000  00 

Death  losses  reported,  no  proofs  received ....  43,  894  55 

Matured    endowments    due 14, 345  00 

Death  losses  and  other  policy  claims  resisted  8,000  00 

Annuities  due    8,  388  81 

Total    policy    claims 91, 628  36 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 61  40 

Premiums    paid    in    advance 4, 354  28 

Unearned  interest  and  rent  paid  in  advance 448  63 

Commissions  to  agents,  due  or  accrued 283  74 

Cost  of  collecting  premiums  in  excess  of  loading 10,061  04 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued 22, 378  60 

Taxes  due  or  accrued *! 147.  793  38 

Dividends  or  other  profits  due   policyholders  including  those 

contingent     on     payment     of     outstanding     and     deferred 

premiums    37, 272  89 

Dividends    apportioned    to    annual    dividend    policies    payable 

to  policyholders  during  1910 334, 142  14 

Dividends  apportioned  to   deferred  dividend   policies   payable 

to  policyholders  during  1910 428,  367  32 

t Amounts    set  apart,    apportioned,   provisionally   ascertained, 

calculated,    declared    or    held    awaiting    apportionment    on 

deferred  dividend  policies   3, 943,  598  24 

Extra  li€e  rate  endowment  reserve 189, 285  27 

•Net  reserve  as   computed  by   Vermont  Insurance   Department,   paid  for  basis. 
$40,276,021. 

t  For  schedule  showing  dividend  periods.  8e<;  page  646. 
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Gain  in  Lom  In 

surplus  surplus 

Deduct  interest  and  rents 

paid  in  advance  Decern- 

b«r31,  1909 $73  07 

Balance $352,419  52 

Add  interest  and  rents  paid 
in  advance  December  31 
of  previous  year 64  90 

Interest  earned  during  the  .«,«.«..« 

year $352,484  42 

Investment  expenses  paid 

during  the  year $11 .398  62 

Deduct  investment  expenses 

unpaid  December  31  of 

previous  year 1 .124  48 

Balance $10,274  14 

Add  investment  expenses 
unpaid  December  31, 
1909 1,170  92 

Investment    expenses    in-  .,   ..,  ^ 

curred  during  the  year . . .  11,445  06 

Net   income   from   invest- 

ments •  •  •  $341,089  86 

Interest  required  to  malnr 

tain  reserve 267.967  09 

Gain  from  Interest $78,082  27 

MOBTAUTT 

Expected  mortality  on  net  ^.«  ^„ 

amount  at  risk $280,243  67 

Death  losses  paid  during  the 

year .•       $381,845  42 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 8.416  00 

Balance $373,429  42 

Add   death    losses   unpaid 

December  31.  1909 4,494  56 

Death  losses  incurred  dur- 
ing the  year  including  the 
commuted  value  of  in- 
stallment death  losses. . .       $377,923  97 

Deduct  terminal  reserves 
released  by  death  of  in- 
sured          133,923  02 

Actual    mortality    on    net  «..  ..^  ^. 

amount  at  risk 244.000  95 

Gain  from  mortality 36.242  72 

Annuitibb 
Expected  disbursements  to 

annuitants $325,705  59 

Deduct  reserve  expected  to 

be  released  by  death 113.492  22 

Net  expected  disbursements 

to  annuitants $212,213  37 

Actual  annuity  claims  in- 

airred $329,745  48 

Deduct  reserves  released  by 

death  of  annuitants 59,752  24 

Net  actual  annuity  claims 
incurred 269,993  24 

Loss  from  annuities $57,779  87 

Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  poli- 
cies and  additions  surren- 
dered for  cash  value  dur- 
ing the  year $94 .387  11 
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Deduct  amount  paid  on  the 

same 186.306  33 

Gain  during  the  year  on 
said  policies  surrendered 
for  cash $9,080  78 

Terminal  reserves  on  poli- 
cies on  account  of  which 
extended  insurance  was 
granted  during  the  year . .         $  15 ,  777  24 

Deduct  indebtedness  and 
initial  reserves  on  said  ex- 
tended insurance 11 ,990  27 

Gain  during  the  year  on  ex- 
tended insurance 3 ,780  97 

Terminal  reserves  on  poli- 
cies exchanged  during  the 
year  for  paid-up  insur- 
ance          831,629  92 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 31 ,633  86 

Less  during  the  year  on 
said  paid-up  insurance. . .  — ^3  93 

Loss  from  changes  and  res- 
torations made  during 
the  vear — 694  03 

Gain  during  the  year  from 
reserves  released  on  lapsed 
policies  on  which  no 
cash  value,  paid-up  or  ex- 
tended insurance  was 
allowed 6,289  97 

Total $17,663  76 

Decrease  during  the  year  in 
unpaid  surrender  values. .  1,819  43 

Total  gain  during  the 
the  year  ftom  sur- 
rendered  and 
lapsed  policies. . . . 

Special  Funds 

Special  funds  and  special  reserves  Decem- 
ber 31,  1908 $2,268  00 

Special  funds  and  special  reserves  Decem- 
ber 31,  1909 2,736  00 

Increase  In  special  funds  and  special  reserves 
during  the  year 

INVESTMENT  EXHIBIT 

Rbal  Estatb 
Gains: 
Profit  on  sales $29  82 

Total  gain  carried  in 

Losses: 

Loss  on  sales $1 ,466  42 

Decrease  in  book  value 732  94 

Total  loss  carried  in. 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $233  73 

From  change  in  difTerenoe  between  book 
and  market  value  during  the  year 8,201  22 

Total  gain  carried  in 


Gain  in 
surplus 


Loss  in 
«urplu8 


$19,373  19 


$468  00 


29  82 


2,188  36 


8.434  95 
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Loss  on  other  investmentB,  yis:  over  loan 

on  policy 

Gain  from  poller  loan  unpaid  from  daim 

Gain  from  non-Usted  assets,  net 

Qain  from  assets  not  admitted 

MI8CBXjLANXOU8 

Gain  from  tax  rebate 

Loss  from  premium  paid  on  bonds 

Total  gains  and   losses  in  surplus 
during  the  year 

Surplus 
Increase  in  surplus 

ToUls 


Gain  in 
surplus 

Loss  in 
surphis 

$1,278  36 

1.815  80 

130  76 

$37  23 

a  70 

8.596  79 

$140,306  67 

$76,070  96 

65.326  61 

$140,396  57 

$140,396  57 

General  Interrogatories  Regarding  Gain  and  Loss  ESxhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  The  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued,  bmh  non-partidpatlns  and  partldpatins  polidesT 

A..  Yes« 

Q.  Does  the  company  at  present  issue  both  non-partidpating  and  partidpating  poUdesT 

A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively T 

A.  Annual  dividend  plan.  $68,317,296.  deferred  dividend  plan,  $69,972,132.  non-par- 
tlGipating.  $20 ,  898 .  449  87. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  poUdes 
written  after  December  31.  1906.  $23,184.18. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  r^Mited  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  Law? 

A.  1291.747. 


SCHBDDLB    ShOWINQ    PkEMIUMS.    MaHGIKS    AND    EXPRNRBB    FOB    TBB    FiBST    YSAB  OF 

INBUBANCB NON-PABTICIPATINQ    BUBINBAB 

(New  York  Insurance  Law.  Section  07) 
Total   first  year's   premiums $24,497  12 

Loadings  upon  first  year's  premiums  (excess  over 
net  American  Experience  3Vi  per  cent)  on  first 
year's    premiums    actually    collected    In    1909 $3.218  19 

Deduct  loadings  on  instalments  of  first  year's 
premiums  deferred  or  dne-and-unreported  De- 
cember 31.   1908    636  II 

Balance $2,582  08 

Add  loadingrs  on  instalments  of  first  year's  pre- 
miums deferred  or  dne-and-unreported  December 
81.    1909    464  87 

Total  loadings  on  first  year's  premiums $3,046  45 

Mortality  gains  (by  "  Select-and-Ultimate  "  method). 
Entire  mortality  gains  on  all  polides  issued  in 
1909  and  in  force  i)ecember  81,  1900.  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected  In  3909    $11,195  38 

Entire  mortality  gains  on  all  polidea  isaued  and 
terminated  in  1909.  upon  which  the  first  premium 
or  first  instalment  thereof  was  collected  In  1909. .  20  14 

Total  mortality  gains   1 1,220  61 

Total    margins    $14.266  97 
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ComraiMlons  on  first  year's  prGmlums  actually  dis- 
bursed in  1900    $9,849  81 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  jenra  premiums  deferred  or  due- 
and-unreported  December   31,   1908 1J75  90 

Balance $8,073  91 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1909  1,070  76 

Total  first  year's   commissions $9,144  67 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
insurance    (ezclusiye  of  salaries   paid   in  good  faith   for  agency 

superviBion) .  . 70  09 

Medical  examinations  and  inspections  of  proposed 
risks;   actual   disbursements   on   this   account  in 

1909 $1,801  93 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1908 206  19 

BaUnce ^  $1,595  74 

Add  amounts  incurred  but  unpaid  on  this  account 

December  31,   1909    87  43 

Total  medical  and  Inspection  fees 1,683  17 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  Law.  $10,897  93 

Excess  of   margins  over   expenses $3,869  04 

Pbemidms,  Mabgins  and  Expbnsbs  for  thb  CoMpANy's  Total  Businbss 
Total  premiums  of  the  year $1,228,810  80 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year   $69,187  88 

Mortality  gains  as  per  Part  I  of  this  schedule 11,220  52 

Total  margins  allowed  by  section  97,  New  York  Insurance  Law  $80,407  90 

Total  expenses  Incurred  by  the  company  in  1909 
(including  total  first  year's  expenses  as  shown  in 
Part  I  or  this  schedule) $86,633  16 

Deduct  actual  investment  exi>enses  (not  exceeding 
%  of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in   connection   with    real   estate 11,445  06 

Total  insurance  expenses  for  1909  directly  paid  or  incurred  by 

the    company    75,188  09 

Excess  of  total  margins  over  total  insurance  expenses $5,219  81 


Schedule  of  Real  Estate  Owned,  Classified  bt  States 


State 


Illinois 

Massachusetts 
Minnesota — 
Vermont 

Total. . . . 


*  Book  and 
market  value 


$89,500 

150.000 

25.000 

100.000 


$364,500 
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SCHBDULB  or  MosraAOBS  OWNBD,  CXiAlSinBD  BT  Statbb 


Statb 


Colorado 

lUinoiB 

Indiana 

Iowa 

Kansas 

Massachusetts 

Michlcan 

Minnesota. . . . 

Missouri 

Nebraska 


Amount  of 

principal 
unpaid 

$10,650  00 

1,529,700  00 

312.180  00 

3.M2.417  03 

3.043.259  28 

10.000  00 

13,500  00 

2,208.700  09 

1.992,625  00 

1,732,120  03 

Statb 

Amount  of 

principal 

unps2d 

North  Dakota 

$1,453,350  00 

Ohio 

478.804  69 

Oklahoma 

1.171.113  37 

Pennsylvania 

34,000  00 

South  Dakota 

432,660  00 

T«Ta» 

220,605  00 

Vermont 

219.530  47 

Total 

$19,625,314  76 

SCHBDULB  or  BONDB  OWNBD 


United  SUtes  reg  1025  48. 
Ada  Idaho  co  1911-20  4V48 
Adams  Iowa  co  1928  4^8. 
Akron     Ohio     city    school 

dist  1910  48 

Akron     Ohio     city    school 

dist  1911  48 

Akron     Ohio     city     school 

dist  1912.16  4s 

Alabama  State  1956  4s... 
Alabama  State  1956  48. . . 
Alabama  State  1956  48 . . . 
Alabama  Stete  1966  4s. . . 
Alamance    North    Carolina 

county  1933  58 

Alameda  Cal  city  1919-23 
4^g    

Alameda'  Cal'  city  1929  48. 
Alameda  Cal  city  1930  48. 
Alameda  Cal  city  1931  48. 
Alameda  Cal  city   1932-37 

48 

Alameda  Cal  city  1938  48. 
Alameda  Cal  city  1939  48. 
Albany  Mo  city  1920  48. . 
Albany  N  Y  county  1927  48 
Albion   Mich   city    1910-14 

3V^s 
Albuquerque  N  Mez  school 

dist  1921  68 

Albuquerque  N  Mex  school 

dist  1921  6« 

Alcona  Mich  co  1917  Ss. . 
Allegheny  Pa  city  1926  48. 
Allegheny  Pa  city  1927-28 

48 

Allegheny  Pa  city  1929  48. 
Allegheny  Pa  city  1930-81 

4s 

Allegheny  Pa  co  1925  48. 
Allegheny  Pa  co  1934  48. 
Alle^eny  Pa  co  1934  48. 
Allegheny  Pa  co  1938  4s. 
Altoona  Pa  city  1934  48. . 
Ames  Iowa  city  1916  58. . 

Ames  Iowa  sen  dist   1915 
4^g 

Amherst  Va  co  1918  4^s. 
Anne   Arundel  Md  county 

1926  48  

Anne  Arundel   Md  county 

1981  48  

Antigo  Wis  dty  1910-21  4s 
AntlgD  Wis  city  1910-17  4i 


Book 
value 

$10,000 

14,700 

4,000 

10,000 

15,000 

40.000 
46,000 

3,000 
20,000 

7,000 

50,000 

25,000 
2,000 
2,500 
1,500 

16,000 
1,500 
2,500 
7,000 

50,000 

10,000 

16,000 

6,000 

10,000 

2,000 

6.000 
1,500 

15.000 
25,000 
50,000 
25,000 
50.000 
25,000 
15,000 

7.000 
40,000 

26,000 

26.000 
12,000 
16,000 


Par 

value 

$10,000 

14,700 

4,000 

10,000 

15,000 

40,000 
46,000 

3.000 
20,000 

7,000 

60,000 

25,000 
2.000 
2,500 
1,600 

15,000 
1,500 
2,500 
7,000 

50,000 

10,000 

15,000 

6,000 

10,000 

2,000 

5.000 
1,500 

15,000 
25.000 
50.000 
25,000 
50.000 
25,000 
16.000 

7.000 
40,000 

25.000 

25,000 
12,000 
16,000 


Company 
market 
value 

$11,450 

14,700 

4,000 

10,000 

15,000 

40,000 
48,300 

8,150 
21,000 

7,860 

53,560 

25,435 
1,910 
2,384 
1,428 

14,205 
1,415 
2.366 
6,868 

50,806 

9,848 

16.591 

6,530 

10,512 

2,011 

6.030 
1,609 

15.103 
25.282 
60.775 
25,887 
60.846 
26,000 
15,591 

7.000 
40,886 

25,000 

25,000 
11.842 
15,888 


Department 
market  value 

$11,500 

14.700 

4.000 

10.000 

15.000 

40.240 
48.800 

3.150 
21.000 

7.850 

58.600 

25.850 
1.960 
2.460 
1,470 

14.700 
1,470 
2.450 
6.860 

51.000 

9.840 

16.960 

5,650 

10,500 

2,040 

5.100 
1,530 

15,800 
25.260 
61.000 
25,500 
51.000 
25.250 
15,600 

7,000 
39,200 

25.000 

25,000 
12,000 
16^000 
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Appanoose  la  co  1014  48. 
Appanoose  la  co  1015  4s. 
Arapahoe  Colo  county  ach 

dUt  No  17  1017  48 

Arizona  territory  1912  58. 
Arisona  territory  1942  58. 
Arizona  territory  1942  58. 
Arlington  Vt  town  1910-16 

48 

Ashtabula  Ohio  city  1910- 

11  48   

AahUbula  Ohio  city  1910 

48 

Atchison  Kas  co  1929  48. . 
Atchison    Kas   school   dlst 

1913  68   

Atlantic    City     N    J    city 

1911   4^8 

Atlantic    City* '  N  '  J  '  city 

1916  4%8   

Audubon     la    school    dlst 

1913   4^B    

Auglaise  Ohio  co   1911-14 

58 

Auglaise  Ohio  co   1911-14 

OB     

Auglaise  Ohio  co  1916  58. 
Auglaise  Ohio  co  1916  58. 
Baker  City  Ore  city   1921 

Baltimore  Md  city  1955  48. 
Barbour  Ala  co  1929  4^b 
Barbour  Ala  co  1929  4%8. 
Barton  Vt  Tillage  1927  4s. 
Barton  Vt  village  1935  48. 
Battle    Creek     Mich     city 

1919-20  48   

Battle     Creek    Mich     city 

1922  48 

Battle     Creek  '  iilch  "  city 

1923  48   

Bay  Mich  co  1921  48 

Beatrice      Nebr      precinct 

1920  58  

Beaver  Pa  co  1910-12  48. . 
Beaver  Pa  co  1913  48 ... . 
Beaver  Pa  bor  1912  Ss. . . 
Beaver  Pa  bor  1910  58.  . . . 
Beaver  Pa  bor  1911  58... 
Beaver  Pa  bor  1912  58. . . 
Belding  Mich  city  1910  48. 
Belding  Mich  city  1935  48. 
Bellevne  Pa  borough  1020- 

26  4^8 

Bellevne  Pa  bor  1930  4^8 
Bennington  Vt  town  1917 

48 

Bennington    Vt    vil    1910- 

13  4^8 

Bennington  Vt  village  1914 

4%8 

Bennington  Vt  school  dlst 

1910  848 

Bergen    If    J    co    1910-14 

4%8 

Bergen  N  J  co  1915  4%8. 
Bergen    N    J    oo    1916-17 

Berlin  N  H  diy' 191*6-1  V  is 
Beverley  Mass   city  1910- 

16   4b    

Beverly  Mass  city  1917  48 
Blackhawk  la  co  1918  48. 
Bloom    111    town    1910-12 

S%w 

Bloom    111    town    1014-16 

8%B 


Book 
value 

Par 
value 

Company 
market 
value 

Department 
market  value 

$35,000 
35,000 

$36,000 
35.000 

$36,000 
35.000 

$35,000 
35.000 

25,000 

30,000 

60,000 

6,000 

26.000 

30,000 

50,000 

5,000 

24,400 

30,141 

50,235 

5,023 

24.500 

30,900 

51,500 

5.150 

12,000 

12,000 

11.833 

11.950 

2,000 

2.000 

2,000 

2.000 

1.000 
14.000 

1,000 
14,000 

1.000 
13.328 

1.000 
18,680 

10,000 

10,000 

10.488 

10,500 

21,000 

21.000 

21,075 

21.210 

10,000 

10.000 

10,198 

10.200 

15,600 

15.500 

15.500 

16.600 

4,000 

4,000 

4.076 

4.100 

4,000 
1,000 
1,000 

4,000 
1,000 
1,000 

4.112 
1,052 
1.062 

4,100 
1.060 
1.060 

20,000 
150,000 
10.000 
^1,000 
30,000 
10,000 

20,000 
150,000 
10,000 
21,000 
30,000 
10,000 

20.640 
159.825 

9.843 
20,670 
28,230 

9.254 

21.000 
157,500 
10,000 
21.000 
30.000 
10.000 

10.000 

10,000 

10.000 

10.000 

5.000 

5,000 

5.000 

6,000 

13,000 
20,000 

13,000 
20.000 

13.000 
20,000 

18,000 
20.400 

20,000 

36,000 

3,000 

4,000 

1,000 

1,100 

1,200 

10,000 

15,000 

20,000 

36.000 

3.000 

4,000 

1,000 

1,100 

1,200 

10,000 

15,000 

20,000 

36.000 

3,000 

4,000 

1.000 

1,100 

1.200 

10,000 

14,709 

20.000 

36,000 

3,000 

4,080 

1,000 

1,111 

1.224 

10,000 

14,700 

20,000 
5,000 

20.000 
6.000 

20.496 
6.167 

20.500 
6.160 

60.000 

60.000 

50.000 

60.000 

8.000 

8,000 

8,000 

8,040 

1,000 

1,000 

1,000 

1.010 

4,000 

4  000 

4.000 

4.000 

40,000 
6,000 

40,000 
6,000 

40,284 
6,100 

40.640 
6,180 

4,000 
40,000 

4,000 
40,000 

4.090 
40.000 

4.160 
40.852 

49,000 

4,000 

29,000 

49.000 

4,000 

20,000 

49,068 

4,012 

29.000 

49.348 

4.080 

29.000 

6.000 

6.000 

S.068 

S.069 

6.000 

6.000 

6.888 

6.861 
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Bloom  111  town  1017  3%  8. 
Bloom  111  town  1019  S%n. 
Blue  Springs  Nebr  precinct 

AV^v  OB  ••••••••■  ■■••• 

Boise  City  Idaho  school  dist 

1921  58  

Boise  City  Idaho  school  dist 

1921  58   

Boone  la  county  1915  48. 
Boston  Mass  city  1936  3^8 
Boston  Mass  city  1933  3^8 
Boston  Mass  city  1024  3^s 
Boston  Mass  city  1945  3^8 
Boulder  Colo  city  1920  4^8 
Bourbon  Ky  co  1910  4%s. 
Bourbon  Ky  co  1011  4%b. 
Bourbon  Ky  co  1912  A%b. 
Bourbon  Ky  co  1913  4^s. 
Bradford  Vt  vil  1918  48.. 
Bradford  Vt  vil  1920  4s. . 
Brandon    Vt    Are    dist    No 

1    1916-20  4s 

Brattleboro  Vt  vil  1911  48 
Brattleboro  Vt  school  dist 

No  2  1912  4s 

Bridgeport  Conn  city  1918- 

27  48 

Bridgeport  Ohio  yII   1910- 

18  58   

Brighton     Vt    town     1913 

Bristol  RI  town'mo'sv^s 
Bristol  R  I  town  1930  3  Vi8 
Brocton  Mass  city  1910  4s. 
Brocton    Mass    city    1914- 

23  4s 

Brocton  Mass  city  1910  48. 
Brocton    Mass    city    1914- 

19  48   

Brocton  Mass  city  1920  4s. 
Brocton    Mass    city    1921- 

23  4s 

Brookfleld  Mo  city  1926  5s. 
Brookline  Mass  town  1911- 

23  4s 

Brookline  Mass  town  1925- 

26  48   

Brooklyn    N    Y    city    1924 

8Hs 

Bryan  Ohio  vU  1910-18  58. 
Bryan  O  vfl  1910-18  58.. 
Buffslo  N   Y   city   1914-19 

3%s 

Buffalo   N   Y   city   1921-24 

8%8 

Buffalo  N  Y  city  1926  48. 
Buffalo  N  Y  city  1929  4s. 
Burlington    la    city    1917- 

19   48    

Butlor     Ind     school     dist 

1910   58    

Butler     Ind     school     dist 

1910-12  6s   

Butler     Ind     school     dist 

1911-14    5s    

Butler     Ind     school     dist 

1918-14   58 

Butler     Ind     school     dist 

1915  5s 

Butler  O  county  i918  is. 
Cadillac  Mich  cUy  1914  48 
CadilUc    Mich    city    1915- 

17    48 

Cambridge  Mass  city  1925 
gi^g 

Cambridge  Mass  Vity  i926 
4« 


Book 
value 

Par 

value 

Company 
market 
value 

Department 
market  value 

$1,000 
500 

$1,000 
500 

$962 
476 

$970 
480 

10,000 

10,000 

10,000 

10,00O 

5.500 

5,500 

6,526 

5,550 

20,000 

12,000 

50,000 

20.000 

30,000 

100,000 

26,000 

4,000 

3,500 

4,000 

3.500 

35.000 

4,000 

20,000 

12,000 

50.000 

20,000 

30,000 

100,000 

25,000 

4,000 

8,500 

4,000 

8,500 

35.000 

4.000 

20,096 

12,000 

47,635 

19,086 

29,031 

94,220 

26,250 

4,000 

8,500 

4,000 

8,500 

34,412 

3,919 

20,200 

12,000 

48,000 

10.200 

29,100 

95.000 

25,250 

4,000 

3,500 

4,000 

8,500 

35.000 

4,000 

10.000 
1,500 

10,000 
1,500 

9,749 
1,500 

10,000 
1,500 

20,000 

20,000 

10,006 

20,000 

50,000 

60,000 

50,605 

50,000 

10,000 

10.000 

10,142 

10,125 

12.600 

40.000 

11,000 

1,000 

12.600 

40,000 

11.000 

1,000 

12,600 

37.264 

10.247 

1,000 

12,500 

87,200 

10,230 

1,000 

10.000 
3,000 

10.000 
3,000 

10,034 
3,000 

10.180 
8,000 

18,000 
1.000 

18.000 
1,000 

18,046 
1.004 

18,270 
1,020 

9,000 
4,500 

9.000 
4,600 

9.042 
4,677 

9.209 
4,545 

42.000 

42.000 

42,612 

42,299 

2,000 

2.000 

2,045 

2,030 

50,000 
9.000 
9,000 

50.000 
9.000 
9,000 

47,600 
9.246 
9,246 

47.500 
9.260 
9,M0 

30.000 

30.000 

29.S71 

29,448 

20,000 
50,000 
50,000 

20,000 
50.000 
60,000 

19,100 
50.740 
60,835 

19.400 
61.000 
51.000 

80,000 

80.000 

30.000 

90,800 

500 

500 

600 

500 

1.500 

1.600 

1.516 

1.900 

4.000 

4,000 

4.123 

4.010 

2,000 

2.000 

2.061 

2,010 

2.500 

20.000 

4,000 

2.600 

20,000 

4,000 

2,623 

20.068 

3,963 

2.525 

20.200 

3.960 

21,000 

21,000 

20.724 

20.649 

50,000 

CM),000 

48,575 

48.600 

65,000 

66,000 

56,644 

66.660 
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Cambridge  Mass  city  1046 

4s 

Cambridge  Mass  city  1927 

48 

Cambridge  Mass  city  1037 

4s 

Camden  N  J  co  1944  4s . . 
Canton  O  school  dlst  1916 

4s 

Cape  Girardeau  Mo  school 

dlst  1926  4)48   

Carbondale    Pa    city    1923 

4s 

Carroll  la  co  1917  4^8.. 
Carroll  la  city  1928  4)^8 
Carthage  Bfo  city  1911  48 
Cedar    Rapids    la    school 

dlst  1910  S^B   

ContcrvlUc   la   school   dlst 

1014   4s    

Charleston  W  Va  city  1922 

4s 

Charleston  W  Va  city  1942 

4XL% 

Charlotte' Mich  city  1917- 

25    4s    

Charlotte  Mich  dty   1919- 

20    48    

Chattanooga      Tenn      city 

1937    4%8 

Chelsea    BdUiss '  city   'l91Q^ 

12    6s    

Cheyenne   Wyo    dty    1931 

68 

Chicago  III  city  1912  48.. 
Chicago  111  city  1914  48.. 
Chicago  111  city  1917  4s.. 
Chicago  111  dty  1924  48.. 
Chicago  111  dty  1915  4%8 
Chicago  111  dty  1916  4 %« 
Chicago    111    city    1917-18 

4^8 

Chicago    III    city    1919-20 

Chicago  111  city  1921  4%» 
Chicago  111  dty  1922  4Vi8 
Chicago  111  dty  1025  4V4» 
Chicago  111  city  1927  4^8 
Chicago   111    sanitary    dlst 

1911    48    

Chicago  Holghts  III  school 

dlst  1  Cook  CO  1920  4s. 
Chlcopee   Mass   dty    1910- 

35   4s    

Chlllicothe  Mo  school  dlst 

1010-13    48    

Cincinnati  O  city  1949  4s 
Cincinnati     O     dty     1952 

3^48 

Clarinda  la  dty  1926  4348 
Clay  Ind  county  1910  6s. 
Clermont  O   county   1912- 

18  5s    

Cleveland  O  city  1912  48. 
Cleveland    O    school    dlst 

1920   48    

Cleveland    O    school    dlst 

1922    4b    

Colbert  Ala  co  1910-28  58 
College    Hill    Pa    borough 

1910-11  4   4/108 

College    Hill    Pa    borough 

1912-26  4   4/108....... 

CoUinsviUe  HI  dty   1910- 

12   5b    


Book 
value 

$30,000 

16,000 

49,000 
40.000 

25,000 

20,000 

14,000 

20,000 

22.500 

3,500 

25,000 

10,000 

60,000 

2r.,ooo 

15,750 

10,000 

50,000 

30,000 

25.000 
.10,000 
30,000 
50,000 
86,000 
5,000 
8,000 

18.000 

16,000 

12.000 

3.000 

5,000 

8,000 

25,000 

12.000 

52,000 

12,000 
58,000 

42,000 

27,000 

8,000 

14,000 
50,000 

30.000 

70,000 
25,000 

1,000 

7.600 

8,000 


Par 
value 

$30,000 

16,000 

49,000 
40,000 

25,000 

20,000 

14,000 

20.000 

22.500 

3.500 

25.000 

10.000 

60.000 

25.000 

15.750 

10,000 

50.000 

30,000 

25.000 
50,000 
39.000 
50,000 
86,000 
5.000 
8.000 

18.000 

16.000 

12,000 

3,000 

5,000 

8,000 

25,000 

12.000 

52,000 

12,000 
58,000 

42.000 

27,000 

3,000 

14.000 
50,000 

30,000 

70,000 
26,000 

1,000 

7,600 

3.000 


Company 
market 
value 

$31,476 

16,499 

51,067 
40,000 

25,000 

20,000 

13,925 

20,606 

22,878 

3,491 

25.000 

9,900 

58.602 

25.420 

15,406 

9,798 

51,095 

30.144 

25.120 
50,050 
39.070 
50,150 
86,455 
5,123 
8.232 

18,601 

16,660 

12.5  S4 

3,156 

5,309 

8,540 

25,000 

11.757 

52,000 

11.971 
69,751 

38.950 

27,000 

8,000 

14,660 
60,095 

80,246 

70,666 
26,907 

1,000 

7,600 

3,018 


Department 
market  value 

$31,600 

16,480 

60,960 
40,000 

26.260 

20,000 

14,000 

20.600 

23,400 

8,405 

25,000 

10,000 

60,000 

26.000 

15,750 

10,000 

52,000 

30,600 

26,260 
60,000 
89,390 
50,500 
86,860 
6,100 
8,240 

18,630 

16,640 

12,600 

3,160 

6,350 

8,640 

26,000 

12,000 

62,661 

12,000 
60.320 

89,900 

27.000 

3.080 

14,669 
60,0tK) 

30,800 

70,700 
26,276 

1,000 

7,600 

8.080 
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ColIinRvlllG    111   city   1913- 

15   5b    

Collln8v!]le  111  school  diet 

1923-25    4  Us    

CoUinsvillo   III  school  dist 

1926  4H8 

CoIUnwood    O    school   dist 

1910-15  5s    

Colorado   Springs  Col  city 

1925    48 

Columbia     Mo ' ' city     i925 

41^8 

ColumViana  6   co   1910-14 

58 

Columbus   Neb  school  dist 

1918   4V^s    

Columbus     O      city      1922 

3%8 

Columbus  O  city  19:]2  4s. 
Cook  111  county  1911  48. 
Cook  in  county  1922  48.. 
Cook  III  county  1923  48.. 
Cook  111  county  1024  48. . 
Cordele  Ga  city  1934  58.. 
Corinth  Miss  city   1911-23 

5^8 

Corinth     Miss     city     1924 

5%8 

Coming  la  city  1915  4%8 
Corning  la  city  1918  4^s 
Costilla  Col  CO  1922  4^8. 
Crawford  la  co  1915  48.. 
Creston  la  city  1917  4^8 
Creston     la     school     dist 

1912  3  4/58 

Crystal    Falls    Mich    dty 

1922   5s    

Cumberland      Me      county 

1921    3%s    

Cumberland      Me      county 

1921    3H8    

Cuyahoga  O  co  1919  48.. 
Dallas  la  co  1910-12  4s.. 
Dallas  la  co  1910-11  4s.. 

Dallas  la  co  1912  4r 

Dallas  la  co  1024  4^s. . 
Dallas  la  co  1924  4^8.. 
Dallas  Tex  city  1040  48.. 
Dallas  Tex  city  1944  4s.. 
Dandy  Creek  Wis  drainage 

district    1914-1918    6s.. 
Danville    Vt    fire    district 

1918  48  

Davenport    la    school    dis 

1916  4s  

Davenport    la    school    dis 

1910  4s  

Davenport  la  city  1927  4s 
Davidson    Tenn    co    1987 

4H» 

Davidson    Tenn    co    1937 
4i4g 

Dayton  O  city  1915  4s.. 
Dayton  O  city  1919  4s. . . 
Decatur  111  city  1921  48. 
Decatur  111  city  1922-1929 

48     

Decatur  111  school  dis  1923 

4s 

Decorah  la  school  district 

1910  4^8 

Decorah  la  school  district 

1911-1916  4%s   

Decorah  la  school  district 

191.7   4V^8    • 

De  EMb  III  CO  school  dis 

No.  64  1910-1920  4b.  . . 


Book 
value 

Par 
value 

Company 
market 
value 

Department 
market  value 

$9,000 

$9,000 

$9,204 

$0,270 

12,000 

12.000 

12,156 

12.300 

3.000 

3.000 

3.042 

3.090 

6,000 

6.000 

6,125 

6.150 

40,000 

40.000 

39.444 

39.200 

10,000 

10.000 

10.000 

10.000 

20,000 

20.000 

20,400 

20.000 

20,000 

20.000 

20,000 

20.000 

2.''>,000 
.'SO.OOO 
30,000 
25,000 
25,000 
20,000 
10,000 

25.000 
50,000 
30,000 
25.000 
25.000 
20,000 
10.000 

24,165 
50.145 
30,000 
25.000 
25.000 
20.000 
10.540 

24.000 
50.000 
30.000 
25.250 
25.250 
20.200 
10,700 

700 

700 

720 

732 

26,500 

4,000 

9,000 

8.000 

40.000 

12,000 

26.500 

4.000 

9.000 

8.000 

40.000 

12.000 

27,822 

4.000 

9,151 

7,818 

40,000 

12,180 

28.620 

4,000 

9.180 

8.000 

40.000 

12.360 

32,000 

32.000 

31,728 

31,680 

16,000 

15,000 

15,904 

15.750 

50,000 

50,000 

48,446 

49.000 

9,000 
52,000 
10,500 
10,000 

4.000 
60,000 

7,000 
20,000 
30,000 

9,000 
62.000 
10,500 
10,000 

4,000 
60.000 

7.000 
20.000 
80.000 

8,720 
52.107 
10.500 
10.000 

4.000 
61.098 

7.128 
18.754 
28.020 

8.820 
52.520 
10.500 
10,000 

4,000 
61,200 

7.140 
18.800 
28.638 

25,000 

25,000 

25,000 

26,360 

6,000 

6.000 

5.800 

6.000 

17,000 

17.000 

17.000 

17.000 

40,000 
30,000 

40.000 
.30,000 

40.152 
30.183 

40.400 
30.600 

34.000 

34,000 

35,125 

36,040 

16,000 
9,000 
7.000 
1,000 

16,000 
9.000 
7.000 
1,000 

16.449 
9.019 
7,026 
1,000 

16,800 
9.000 
7,070 
1.000 

24,000 

24.000 

24,000 

24,000 

25.000 

25,000 

25.000 

25.000 

1.000 

1.000 

1.000 

1.000 

12,000 

12.000 

12,109 

12.000 

8.000 

3.000 

8,045 

8.060 

22.000 

22,000 

21,768 

21.860 
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Delavan  Wis  Tillage  1910- 

1912  5s  

Delavan     Wis    school    dis 

No.  1  1914-1915  49 

Delavan     Wis    school    dis 

1  1916  48 

Delta  Col  co  1922  5s 

Denton  Tex  city  1941  4s. 
Denver    Col    city    and    co 

1919  6s 
Des  Moines  la  city*  1927- 

1928  4s  

Dickinson  la  co  1925  4s . . 
Dixon  111  Ijee  co  school  dis 

No.  5   1910-1919  4s 

Dorset    Vt    town    1910-13 

48 

Douglas  Kas  co  1924  4%s. 
Douglas  Kas  co  1924  4Mis. 
Douglas  Wis  CO  1921-25  48. . 
DuBois  Pa  boro  1915  4Mts 
Dnlutb    Minn    school    dlst 

1922  6s  

Duluth    Minn    school    dlst 

1921  5s   

Dunmore    Pa    school    dlst 

1915-1922   4V^a    ....... 

Dunmore    Pa    school    dist 

1923  4Hs 

Duquesne    Pa    boro    1014- 

15  4%8   

Duquesne    Pa    boro    1922- 

23  4%s 
Durham  N  cVlty  1926  4%s 
Eagle  Grove  la  city  1913- 

22  48 

East   Liverpool    Ohio   city 

1926  48  

B  Prov  R  I  town  fire  dist 

1922  4%s 

E  Prov  R  I  town  fire  dlst 
1932  4%s 

B  St  Louis  111  school  dist 
no  1  twp  no  2  rge  no  10 

1913  58   

B  Waterloo  la  school  dlst 

1913  4%s 

E  Waterloo  la  school  dist 

1913  4%s   

E  Waterloo  la  school  dist 

1917  4%s 

Edwardsville  Pa  boro  schl 

dist  1916-22  68 

Edwardsville  Pa  boro  schl 

dlst  1923  5s 

Edwardsville  Pa  boro  schl 

dist  1924  5s 

El  Paso  Col  CO  school  dist 

no  1  1916  5s 

EI  Paso  Col  CO  school  dist 

no  1  1917  4%s 

Elyria  O  city  1910  5s 

Blyrla  O  city  1910-20  4s. . 

Blyrla  O  city  1921  4s 

Elyria  O  city  1915-23  4s. . 

Elyria  O  city  1910  5b 

Emporia    Kan    city    1929 

4%B 

Enfield  Conn  town  1920  48 
Englewood  N  J  city  1930 

3%8 

Escanaba  Mich  city   1910- 

13  48   

Essex  N  J  CO  1948  4s 

Eureka     Cal     Bchool     dist 

1M6-20  4J^8   


Book 
value 

Par 

value 

Company 
market 
value 

Department 
market  value 

12,000 

$2,000 

$2,000 

$2,020 

6.000 

6,000 

6.972 

6.940 

24,000 
15,500 
11,500 

24,000 
15,500 
11.500 

23.841 
15,500 
10,322 

23.760 
15,666 
10.580 

50,000 

50,000 

53.260 

53,000 

50,000 
10,000 

50,000 
10,000 

60,640 
10,000 

61.000 
10,000 

10.000 

10,000 

9.909 

10,000 

20.000 
14,000 
36.500 
25,000 
10,000 

20,000 
14,000 
36,500 
25,000 
10,000 

19.810 
14.182 
36,974 
25,000 
10,000 

20,000 
14,420 
37,595 
25.000 
10,000 

20,000 

20,000 

21,398 

21,400 

14,000 

14,000 

14,915 

14,980 

24,000 

24,000 

24,444 

24,000 

1,000 

1,000 

1.024 

1,050 

10.000 

10,000 

10,112 

10,200 

10,000 
33,000 

10,000 
33,000 

10,298 
33,471 

10,500 
33,990 

10,000 

10.000 

9.832 

0,840 

20,000 

20,000 

20,112 

20,200 

4.000 

4,000 

4.140 

4.160 

23,000 

23,000 

24,239 

24,150 

17,000 

17,000 

17,428 

17,510 

12,000 

12,000 

12,000 

12,000 

12,000 

12,000 

12,000 

12,000 

18,000 

18,000 

18,084 

18,180 

7,000 

7,000 

7,322 

7,270 

2,000 

2.000 

2,123 

2.100 

3,000 

3,000 

8.194 

3.150 

19,000 

19,000 

19,000 

19,000 

15,000 

500 

22,000 

1.000 
18.000 

2,000 

15,000 

600 

22.000 

1,000 
18,000 

2,000 

14,779 

500 

22,000 

1,000 
18,000 

2,000 

15,000 

605 

22.141 

1.010 
18.180 

2,020 

20,000 
13,000 

20.000 
13,000 

20,000 
13,000 

20,000 
13,000 

15,000 

15,000 

13.263 

13,950 

10,000 
50,000 

10.000 
60,000 

9.981 
50.985 

9,975 
51,000 

16,000 


16.000 


15,000 


15,000 
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I^verett  Mass  city  1016-24 

48 

Fairfield  la  city  1017  58.. 

Fairfield  la  city  1017  5s.. 

Fairmont  W   V   city   1922 
4^g 

Fairmont"  w'  V   city  *io36 

4%B 

Fall  Itlver  Mass  city  1017 

48 

Fall  River  Mass  city  1027 

48 

Fayette  la  co  1010  4^9. . 
Fayette  la  co  1910-14  4yj8 
Fayette  la  co  1011-17  4Vi8 
Fayette  la  co  1915-19  4V^h 
Fayette  la  co  1918-20  4MiS 
Fayette  la  co  1920  4^8.. 
Fayette  Ky  co  1919  4V48. 
Fayette  Ky  co  1920-24  4  V4  8 
Fayette  Ky  co  1924  414s. 
FIndlay    O    school    district 

1910-15  48 

FIndlay    O    school    district 

1919-23  48 

Fond  du  Lac  Wis  city  1917 
4^g  

Fond  du  Lac  Wis  city  1920 

Ft   Dodge    la    school    dist 

1919  48  

Franklin  Ind  city  1910-12 

5s 

Franklin  Ind  city  1918-17 

5s 

Franklin  O  co  1910-11  4s. 
Franklin  O  co  1912-13  48. 

Franklin  O  co  1914  48 

Franklin  O  co  1915  4s. . . . 
Franklin  O  co  1916  48. . . . 
Franklin  Pa  city  1910  48. 
Freedom    Pa    school    dist 

1910-17  48   

Freedom     Pa    school    dist 

1918-22  48    

Freedom     Pa    school    dist 

1923-27  48    

Freedom    Pa    school    dist 

1928  4s  

Freedom    Pa    school    dist 

1929-80  48    

Freedom     Pa     school     dist 

1931  4s 
Fresno    Cal'  *  city  *  'l910-2i 

4Hs 

Gainesville  Ga  city  1932  4s 
Gallatin  Mo  city  1918  4^8 
Gloucester  Mass  city  1918- 

20  4s 

Gloucester  N  J  co  1910-11 

4s 

Goldshoro  N  C  school  dist 

1921  4^8 

Grand    Haven    Mich    city 

1920-24  4%8    

Grand    Haven    Mich    city 

1925  4^8 

Grand  Rapids  Mich  school 

dist  1918  4^8 

Greeley  Col  city  1914  4^4  8 
Greeley  Col  city  1914  4 Us 
Greeley  Col  city  1929  4^8 
Green  Bay  Wis  city  1910- 

12  58   

Green  Bay  Wis  city  1910- 

12  48   


Book 
value 

Par 

value 

Company 
market 
value 

Department 
market  value 

$45,000 
2,000 
5»000 

$45,000 
2,000 
5,000 

$45,000 
2.000 
5.071 

$45,450 
2,000 
S.100 

10,000 

10,000 

10,000 

10,000 

10.000 

10,000 

10.000 

10.100 

50.000 

50,000 

50.380 

51.000 

50.000 

2.000 

10,000 

21.000 

15,000 

12,000 

4,000 

4.000 

30.000 

6,000 

50,000 

2,000 

10,000 

21,000 

15,000 

12,000 

4,000 

4,000 

30,000 

6,000 

50.775 

2,000 

10,095 

21.384 

15,454 

12.450 

4.163 

4.000 

80,000 

6.000 

51.50C9 

2.000 
10,120 
21,420 
15,480 
12.480 

4.160 

4.000 
30.000 

6,000 

6,000 

6,000 

6.000 

6,020 

10,000 

10,000 

10,000 

10.100 

13,000 

13,000 

18.000 

18,000 

30,000 

80,000 

28.182 

28,500 

80,000 

80,000 

80.114 

29.700 

8,000 

3,000 

8,018 

3.020 

10,000 
30,000 
20,000 

5,000 
40,000 
10,000 

1,500 

10,000 
30,000 
20,000 

5,000 
40.000 
10,000 

1,500 

10,278 
80,000 
20,020 

6.009 
40,088 
10.026 

1.600 

10.240 
80,000 
20.000 

5,050 
40.400 
10,100 

1,500 

8,200 

3.200 

8.156 

3,171 

2,500 

2,500 

2,424 

2,450 

8,000 

8,000 

2.877 

2,910 

700 

700 

667 

679 

1,600 

1,600 

1,520 

1,552 

1,000 

1,000 

948 

970 

24,000 
20,000 
21,000 

24,000 
20,000 
21.000 

24.000 
18.286 
21,000 

24,300 
18,600 
21.000 

8,000 

8,000 

8,000 

8.120 

6,000 

6,000 

6,000 

6.000 

25,000 

26,000 

24,200 

24.000 

20,000 

20,000 

20.872 

20.480 

2,000 

2,000 

2,043 

2,060 

25.000 
1,500 
5,000 
8.000 

25.000 
1,500 
5.000 
8,000 

26,022 
1,600 
5.000 
8.000 

25.750 
1.600 
6.000 
8,080 

3,000 

8,000 

3.000 

8,030 

6,000 

6.000 

6.000 

6.000 
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Green  Bay  Wla  city  1918- 

22  4s 

Greene  Ind  co  1011-10  4^8 
Greene  Ind  co  1012-20  4%8 
Greensburg  Pa  school  dist 

1084  4b  

Greenville  8  C  school  dist 

1928  5s  

Greenwich      Conn      town 

1936   4s    

Grlnnell     la     school     dist 

1913  4)4s 

Grossdale  ill  village  1910- 

11  4s 

Grossdale  111   village   1912 

4s 

Grove  City   Pa  boro  1918 

4s 

Grove  City  Pa  boro   1023 

4s 

Grove  City  Pa  boro   1928 

48 

GaUford  N  C  co  1933  58. 
Halifax  Va  co  1028  4^8. . 
Hamilton  Ohio  school  dist 

1918-22  48    

Hamilton  Ohio  school  dist 

1010-21  48   

Hamilton    Tenn    co    1929 

4%s 

Hancock  O  co  1910  4^s. . 
Hancock  O  co  1913-16  4^8 
Hancock  O  co  1917  4^8.. 

Hancock  O  co  1910  58 

Hancock  O  co  1911  58 

Hancock  O  co  1910-11  58. 
Hancock  O  co  1912-15  5r. 
Hannibal    Mo    school    dis 

1919-1923  4s   

Hannibal    Mo    school    dis 

1917  48  

Hannibal    Mo    school    dis 

1918  4s  

Hanover    twp    Pa    school 

dis  1922  4s    

Hanover    twp    Pa    school 

dis  1932  48 

Haidwlck  Yt  village  1917 

4s 

Harrisburg   111   city   1910- 

1916   5s    

Harrisbnrg  111   city   1917- 

1923   6s    

Harrisbnrg    111    city    1924 

5s 

Harrison  la  co  1910-1913 

4s 

Hartford     city     Ind     city 

1910-1913  4^8   

Hartford     city     Ind     city 

1910-1913  4)^8   

Hartford     city     Ind     city 

1914  4^8 

Hartford     city  '  Ind  *  city 

1914  4%s    

Hartford   vt  fire   dis   No. 

1    1915   4s 

Haverhill  Mass  city   1913 

48 

Haverhill  Mass  city   1914 

4s 

Heverhill   Mass   city   1915 

48 

Haverhill  Mass  city  1910- 

1915  4s  


Book 
value 

Par 

value 

Company 
market 
value 

Department 
market  value 

$10,000 
4,500 
4,500 

$10,000 
4,500 
4,500 

$10,000 
4,475 
4,470 

$10,000 
4,895 
4,379 

20,000 

20,000 

19.252 

20,000 

20,000 

20,000 

20,976 

21,600 

50,000 

50.000 

50,395 

50,000 

18,000 

18,000 

18,000 

18,000 

2,800 

2,800 

2,782 

2,800 

900 

900 

888 

900 

2,000 

2,000 

1,946 

2,000 

4,000 

4.000 

3,842 

4,000 

4,000 
61,000 
18,000 

4,000 
61,000 
18,000 

3,802 
65,343 
18,180 

4,000 
66,490 

18,180 

20,000 

20,000 

20,082 

20,200 

12,000 

12,000 

12,026 

12,080 

50,000 
1.000 

12,000 
1,000 
2,000 
1,000 
3.000 
4,000 

50,000 
1,000 

12,000 
1,000 
2.000 
1,000 
3.000 
4,000 

51,620 
1,000 

12,296 
1,033 
2,000 
1,000 
3.000 
4.000 

52,500 
1,000 

12,270 
1,030 
2,000 
1.010 
3.015 
4.140 

25,000 

25.000 

24.562 

25,000 

5,000 

5,000 

4,940 

5.000 

4,000 

4.000 

3,946 

4.000 

4,000 

4.000 

3,906 

4.000 

20,000 

20.000 

19,200 

20,000 

16,000 

15.000 

14,887 

15.000 

7,000 

7.000 

7,121 

7,160 

7,000 

7,000 

7,228 

7,281 

500 

500 

616 

520 

24,000 

24.000 

24,000 

24,000 

8,000 

8,000 

8,054 

8,040 

8,000 

8.000 

8,107 

8.040 

3.000 

3,000 

8.077 

3,030 

3,000 

3,000 

3,077 

3,030 

10,000 

10.000 

9,778 

10.000 

1,000 

1.000 

1,002 

1.010 

3.000 

3,000 

3,011 

3,030 

1,000 

1,000 

1.004 

1,010 

12.000 

12,000 

12.022 

12,080 
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Haverhill  Mass  city   1016 

48 

Hayerhill  Mass  city    1917 

48 

Hazleton  Pa  school  district 

1027  48  

Hazlpton  Pa  school  district 

1028-1033  4s    

Hedrick  la  school  district 

1012  48  

Helena    Mont    city     1026 

4%8 

Henry  O  co  1010-1018  4s. 
Henry  O  co  1010-1012  48. 

Henry  O  co  1918  4s 

Henry     O     co     1010-1013 

4148  

Henry  6  co  1011-1014  AyLn 
Hiffidnsyille  Mo  city  1010- 

1018  4^48  ...•* 

HigRinsviUe  if  o  city  '  i 024 

4%8 

Highgate    Vt    town    1010 
4^g 

Hillsdale' Mich   school   dis 

No    1  1010-1011  4s 

Hillsdale   Mich   school  dis 

No.  1  1014  4s 

Hillsdale  Mich  school  dist 

No  1  1014  48 

Hinds  Miss  co  1027  5r.. 
Hinds  Miss  co  1028  4V^fl. 
Hocking    O    co    1014-1017 

4^8    

Hocking    O    CO    1018-1020 

4%8    

Holland    Mich    city    1015- 

1020  4s  

Holyoke    Mass    city    1010- 

1013  48 

Holyoke    Mass'  city   'loV4*- 

lw37  48 
Holyoke    Mass'  city'  I'oiO- 

1010  4s  

Holyoke    Mass'  city   'l'o*20- 

1027  48 • 

HouRton     Tex     city     1038 

4H8 

Houston     Tex     city     1038 

4^g , 

Hudson  N  J  CO  10471  4fl . . 
Hudson  N  .1  CO  1046  4n. . 
Hudson  N  J  CO  1048  4^8 
Huntington     W     Va     dty 

1023  68  

Huntington     W     Va     city 

1023  6s 

Hyde  Park  'vt  'village'  ioi7 

48 

Independence  la  city  1015 

48 

Independence  la  city  1015 

48 

Independence  Mo  city  1026 

4iZg 

Independence  Mo  city  1026 
41Z 

Indianola  '  ia     city     1028 
4i4g 

Ingrain  Pa  school  district 

1014  4r  

Ingram  Pa  school  district 

1010  48  

Ingram  Pa  school  district 

1924    48    

Iowa    City    la    city    1010- 

1024  4\4r     

Iowa    City    la    city    1017- 

1018  4V*ti 


Book 
value 

$1,000 

12,000 

2,000 
36,000 

7,000 

50,000 

8,000 

6,000 

500 

8,000 
12,000 

4,500 

500 

3,000 

2.000 

4,000 

10.000 
65.000 
50,000 

10,000 

15,000 

12,000 

4,000 

12,000 

20,000 

12,000 

25,000 

25.000 
65.000 
.S5.000 
50,000 

20,500 

26.500 

10,000 

8.000 

2,000 

5.000 

10,000 

20,000 

5,000 

5,000 

5,000 

24,000 

8,000 


Par 
value 

SI, 000 

12,000 

2,000 
36,000 

7,000 

50,000 

8.000 

6,000 

500 

8.000 
12,000 

4.500 

500 

3,000 

2,000 

4.000 

16.000 
65.000 
50.000 

10.000 

15,000 

12,000 

4,000 

12.000 

20.000 

12,000 

26,000 

25.000 
65.000 
.35,000 
50,000 

20.500 

26.500 

10.000 

8.000 

2.000 

5,000 

10.000 

20.000 

5.000 

5.000 

5,000 

24,000 

8.000 


Company 
market 
value 

$1,005 

12,073 

1,060 
35,873 

6,088 

50,655 

8,000 

6,000 

500 

8.000 
12,000 

4,520 

506 

3.000 

2,000 

3,081 

15,854 
65,000 
50,000 

10,132 

15,280 

11,820 

4,004 

12,135 

20.074 

12.121 

25,780 

25.780 
65.000 
85,000 
55,886 

23,776 

30,784 

0,703 

7,010 

1,077 

5.007 

10,055 

20,886 

4.082 

4,861 

4,805 

24,105 

8.024 


Department 
market  value 

$1,010 

12.240 

2,000 
36.000 

6.930 

50.500 

8,000 

6,000 

500 

8,080 
12,180 

4.524 

505 

3,000 

2,000 

4,000 

16,000 
65.0O0 
50,000 

10.200 

15.349 

12.000 

4,000 

12,880 

20,241 

12,4eo 

25,500 

25,500 
66.000 
35,000 
66,000 

28,575 

80,475 

9,9O0 

8,000 

2,000 

5.000 

10,000 

20.400 

4,960 

4,900 

4.850 

24,559 

8,16^ 


1909] 


The  National  liiTE  Insurance  Company 


567 


Iowa   Falls    la   city    1925 

Ironton  O  city   1910-lOlS 

4a 

Jackson  Ala  co  1930  5s.. 
Jackaon  Ala  co  1981  Ss.. 
Jackson  Ala  co  1032  5s.. 
Jefferson  Ala  co  1020  5r.  . 
JeflTerson  Ala  co  1931  4%s 
Jefferson  Ga  co  1933  5s.. 
Jefferson  Mo  city  1925  48. 
Jefferson    N    Y    co    1916- 

1929  48  

Jefferson  O  co  1915  48 . . . 
Jersey  C\tj  N  J  city  1928 

4^8 

Johnson  Neb  co  school  dis 

No.  33  1910  5s 

Johnson  Vt  town  1911  48 
Johnson  Vt  town  1911  4s. 
Johnson  Vt  town  1911  4s. 
Johnson  Vt  vil  1910  48.. 
Johnson  Vt  vil  1910  48. . 
Johnson  Vt  vil  1917  4s.. 
Johnson  Vt  vi\  1917  4s.. 
Joplin   Mo  school   district 

1928  4'4s 
Joplin   Mo   school   district 

1920   4s    

Jordan    Utah    school    dis 

1928  4^8    

Kalamazoo       Mich       city 

1910  4s    

Kalamazoo       Mich       city 

1911  48  

Kalamazoo       Mich       city 

1912  48    

Kalamazoo       Mich       city 

1913  4H8    

Kalamazoo  Mich  school  dis 

No.  1  1914  4s 

Kansas  City  Kan  city  1910 

6s 

Kansas    City    Kan    school 

dis  1929  4^8    

Kearney    Neb    school    dis 

1912  58  

Kirksville  Mo  city  1926  4<i 
Knox     Ind     co     1913-1922 

4Hb 

Knox     Ind     co     1015-1922 

4%8 

La       Crosse       Wis       city 

1920  3Hs 

I^       Crosse       Wis       city 

1924  4s    

La       Crosse       Wis       citv 

1925  4s 

I^       Crosse       Wis       city 

1926  4s 

La       Crosse       Wis       city 

1926   4s    

IjB    Orange    111    Til    1910- 

1912  5s   

JjA  Junta  Col  city  1921  5s 
I^nslnfT    Mich    school    dis 

1919-1923   48 

I^     Salle    111    city    1910- 

1914  5s  

I^awrence   Mass   city   1922 

4s 

Ijiwrence   Mass  city   1923 

4s 

lAwrence  Mass  city  1910- 

1913  4s    

Lawrence  Mass  city  1915- 

1929  4s    


Book 
value 

Par 
value 

Comnany 
market 
value 

Department 
market  value 

13,000 

$13,000 

112,642 

$12,870 

4.500 
2,000 
29,500 
1R,500 
35.000 
32,000 
44.000 
25.000 

4.500 
2.000 
29.500 
18.500 
35.000 
82.000 
44.000 
25.000 

4,500 
2,059 
30,444 
19,132 
86.396 
32.000 
47.132 
24.312 

4.524 
2.040 
30.090 
18.870 
36.400 
32.000 
47,080 
24,250 

70.000 
26.000 

70.000 
26.000 

70,329 
26.057 

70,497 
26,000 

50.000 

50.000 

53,185 

54.000 

4.000 
1,000 
2,000 
500 
4,000 
4.000 
1,000 
4.000 

4.000 
1.000 
2.000 
500 
4.000 
4.000 
1.000 
4,000 

4.000 
1.000 
2.000 

500 
4,000 
4.000 

970 
3,881 

4.000 
1.000 
2,000 
500 
4.000 
4.000 
1.000 
4.000 

25.000 

25,000 

25,675 

25,500 

15,000 

15,000 

15.000 

14,700 

25.000 

25.000 

25.210 

25,000 

1.600 

1.500 

1,600 

1.500 

6,500 

6.500 

6,500 

6,500 

1,500 

1.500 

1,500 

1,500 

24.500 

.  24.500 

24,843 

24.990 

25,000 

25.000 

25.000 

25,000 

6.000 

6.000 

6,000 

6,060 

50.000 

50,000 

52.455 

52,500 

30,000 
30,000 

.SO.OOO 
30.000 

30,000 
29.565 

30.000 
29,100 

11.750 

11,750 

11,750 

11,374 

9.400 

9.400 

9,400 

9,071 

20.000 

20.000 

18,984 

19.200 

15.000 

15.000 

15.000 

15,000 

15,000 

15.000 

15,000 

15,000 

20.000 

20.000 

30.000 

20.000 

20.000 

20.000 

20.000 

20.000 

9.000 
25.000 

9.000 
25.000 

9.000 
25.000 

n.ofto 

25,250 

50.000 

50.000 

50.445 

50.000 

5,000 

5.000 

5.059 

5,080 

4.000 

4.000 

4,000 

4.080 

8,000 

8.000 

8.204 

8.240 

8,000 

8.000 

8.038 

8.040 

30.000 

30.000 

30.720 

30.699 
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Lawrence  Haas  city  1910- 
1027   48    

I<c  Mara  Bchool  district 
1914  4^8 

Leon  la  bcdooI  dla  1912  48 

Lewis  A  Clarke  co  Mont 
school   dis   No.    1    1922 

4H8 

I^ewis   A   Clarke   co   Mont 

school    dis    No    2    1922 

4V48 

Lexington    Ky    school    dis 

1938   4s    

Lexington    Ky    school    dis 

1933  4    

Lexington    Ky    school   dis 

1938    4s 

Lexington  Mo  city  1925*  48 
Liberty  township  O  town 

1916-1917   4s   

Liberty  Township  O  town 

1915-19  48 

Uma  O  city  1980  3Hs... 
Lima  O  city  1910-11  3V^s. 
Lima  O  school   dlst   1910- 

20  6s   

Limestone     Ala     co     1937 

4%8 

IJmestone     Ala     co     1937 

4%s 

Lincoln  Neb  city  1916-25  48 
LiUle  Falls  Minn  city  1922 

58 

Logansport  Ind  school  dist 

1913  58  

Long    Branch    N    J    city 

1913  58   

Los  Angeles  Cal  city  1910- 

11  4s   

Los   Angeles    Cal    co   1935 

Ix>ai8vine'  6'  viilage*  'l9Ulh 

14   6s    

Lowell   Mass   city    1910-17 

I^well   Mass'  city  Vo'lO-ii 

4%s 

Lacas  O  co  1910-23  4%s. 

Lucas  O  CO  1924  4^8 

Ludington  Mich  city   1910 

48 

Ludington  Mich  city  1911 

4b 

Ludington  Mich  city  1912- 

13  is 

Ludington  Mich  city  1921- 

24  48 

Ludington  Mich  city  1928 

48 

Lynn  Mass  city  1917  4^8. 

McCracken  Ky  co  1934  48. 

Macon  Mo  school  dist  1924 
4^g 

Macon  Mo 'schoof  dist  1924 

Madison  Ga'  co  *  lOlo'-ii 
4^g  

Madison  Oa '  co  1912-21 
4^g 

Madison  '  Ga  '  co'  1922-31 
4^g 

Madison  Wis  city*  1918*  4s! 
Madison  Wis  city  1924  4s. 
Madison  Wis  city  1925  48. 
Madison  Wis  city  1925  48. 


Book 

value 

$45,000 

26.000 
12,000 


10,000 


Par 

value 

$46,000 

25.000 
12,000 


10,000 


Company 
market      Department 
value      market  value 


$46,709 

25,000 
11,914 


10,362 


$45,797 

25,000 
12,00O 


10,200 


10.000 

10.000 

10,071 

10,100 

20.000 

^,000 

19.630 

19.600 

11,000 

11,000 

10,796 

10.780 

20,000 
20,000 

20.000 
20,000 

19,688 
19.568 

19.600 
19,800 

3,000 

3.000 

2.960 

8,000 

6.000 

20,000 

3,800 

5,000 

20.000 

3,800 

4,925 

18.682 

3.781 

6,000 

19,000 
8,781 

11,000 

11,000 

11,493 

11.610 

26,000 

25,000 

24.620 

26.000 

26.000 
20,000 

25,000 
20.000 

24.620 
19.676 

26.0OO 
19.800 

9,000 

9.000 

9.414 

9,450 

6.000 

6.000 

6,000 

6,0OO 

16,000 

16,000 

16,000 

16.000 

76,000 

75,000 

74,640 

75.000 

16,000 

16,000 

16,938 

15.900 

5.000 

6.000 

5.047 

5.0S0 

37.000 

37.600 

88.288 

38.405 

20,000 

36,000 

2,000 

20,000 

36,000 

2,000 

20.366 

36,018 

2.117 

20.470 

86.274 

2.140 

2,000 

2.000 

2.000 

2.000 

3,000 

3.000 

2.994 

3.000 

10,000 

10.000 

V.v4S 

10.000 

20.000 

20.000 

19,602 

19.800 

5,000 
24.000 
50,000 

5.000 
24,000 
50.000 

4.874 
26.024 
47.280 

4.900 
24.960 
46,600 

2,000 

2.000 

2.000 

2.000 

39,000 

89.000 

39.278 

89.000 

1,000 

1.000 

1.000 

1.000 

7.500 

7.600 

7.500 

7.600 

^0.000 
23.000 
25.000 
19.500 
15,000 

10.000 
23,000 
25.000 
19,500 
15,000 

10.000 
23.000 
25.000 
19.600 
16.000 

10.000 
23.000 
25.000 
10.500 
16.000 
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Madison  Wis  city  1926  4a. 
Mahaska     la    co     1914-16 

Mahaska'  la'  co  '  'me'-ii 
4^g 

Maiden*  Mass    city     1920 

3%8 

Maiden  Mass  city  1910  48. 
Maiden  Mass  city  1913-14 

4s 

Maiden  Mass  city  1016-19 

48 

Maiden  Mass  city  1920-24 

4s 

Mamaroneck    N    Y    school 

dist  1930-1939  4V^s 

Manchester      Conn      town 

1915  4s  

Manchester      Conn      town 

1917  4s  

Manchester      Conn      town 

1920  48  

Manchester      Conn      town 

1923  4s 

Manchester      Conn      town 

1926  4s  

Manchester      Conn      town 

1929  48  

Manchester      Conn      town 

1931  4s 

Manchester  la  school  dist 

1915  4s   

Manchester  N  H  city  1927 

4s 

Mansfield   O   city    1910-15 
^i^g    

Mansfleid  'o  'city    1910.16 

4%s 

Mansfield    O    school    dist 

1910  48  

Marengo  la  town  1914  4s. 
Marinette  Wis  city  191617 

48 

Marion  111  School  dist  no 

52  1910-16  48 

Marion  la  co  1925  48 

Marion  la  city  1910-14  Ss 
Marion  la  school  dist  1914 

48 

Marion  O  co  1910-16  4s. . . 

Marion  O  co  1910-15  4s. . . 

Marion  O  co  1916  4s 

Marshall  Mo  city   1910-17 
4^g 

Marshall' Mo' city  1918-24 
^lAg 

Marshall  town'  la  city  1910- 

14  4Hs .,.. 

Marshall  town     la     school 

dist  1912  4s 

Martins    Ferry    O    school 

dist  1916-25  6s 

Martins    Ferrj    O    school 

dist  1017-26  5s 

Mass  reg  state  1941  Bs. . . 
Mass  reg  state  1943  3%b. 
Massillon     O    school    dist 

1910-3^  48    

Massillon     O    school     dist 

1910-32  4«    

Memphis   Tenn    city    1939 

4%« 

Memphis    Tenn    city    1939 
4iZf| 

Memphis   Tenn    city    1969 
4!4s 


Book 
value 

Par 

value 

Company 
market 
value 

Department 
market  value 

$10,000 

$10,000 

$10,000 

$10,000 

20,000 

20,000 

20,460 

20,600 

30,000 

30,000 

30,909 

31,200 

16,000 
2,000 

16,000 
2,000 

14,606 
2,000 

14,700 
2,000 

4,000 

4,000 

4,014 

4,040 

20,000 

20,000 

20,122 

20,320 

10,000 

10,000 

10,096 

10,240 

26,000 

26,000 

25,936 

26,425 

5,000 

6,000 

5,011 

5,000 

5,000 

6.000 

5,015 

6.000 

5,000 

6,000 

6,020 

6,000 

5,000 

5,000 

6,025 

6,000 

5,000 

5,000 

6,029 

5,000 

5,000 

5.000 

6,033 

6,000 

6,000 

6,000 

6,036 

6,000 

11,000 

11,000 

10,816 

11,000 

60,000 

60,000 

61,560 

61,000 

6,000 

6.000 

6,067 

6,079 

6,000 

6,000 

6,084 

6,080 

3.500 
3,500 

3.500 
8,500 

8,600 
3,462 

3,500 
3,466 

20,000 

20.000 

19,860 

20,000 

7,000 

25,000 

5,000 

7.000 

26,000 

5,000 

6,927 

25,000 

6,071 

7,000 

25.000 

6,160 

25,000 

21,000 

18,000 

1,000 

25,000 

21,000 

18.000 

1,000 

24,660 

21,029 

18.026 

1.002 

25.000 

21,090 

18.059 

1,010 

8.000 

8,000 

8,087 

8.071 

14,000 

14,000 

14,366 

14,821 

12,000 

12,000 

12.056 

12,072 

44,000 

44,000 

48,749 

48,660 

5,000 

5,000 

6,384 

6,435 

5,000 

100.000 

95,000 

6.000 

100,000 

95.000 

6,384 
87.150 
91.922 

6.465 
87,000 
91,200 

11,500 

11,500 

11,873 

11,600 

11,500 

11.500 

11,373 

11.500 

76,000 

75.000 

77,476 

79,600 

25.000 

25,000 

25,825 

26.500 

50.000 

50,000 

49,490 

61,500 
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Mercer  N  J  co  1910  4f . . . 
Mercer  O  co  1010-12  58. . . 
Mercer  O  co  1910-12  5b.  . . 
Merrill  Wis  city  1910  58.. 
Mlddletown  O  school   dist 

Mlddletown   O  school   dist 

1923  48 

MiUedge  Oa  city  1910-26  58 
MUwaukee   WU  city   1915 

8%8 

Milwaukee   Wis  city    1916 

3%8 

Milwaukee  Wis  city  1912- 

21  4b 

Milwaukee  Wis  city  1924  48 
Milwaukee  Wis  city  1925- 

26  48   

Milwaukee  Wis  city  1925  48 
Milwaukee  Wis  city  1926  4s 
Milwaukee  Wis  city  1927  48 
Milwaukee  Wis  city  1928  48 
Minneapolis      Minn      city 

1938  4s 

Minneapolis       Minn       city 

1939  4s   

Minneapolis      Minn      city 

1928  4s   

Missouri  Valley   la  school 

dist  1911  4s 

Montgomery  Mo  city   1910 

5s 

Montgomery  Mo  city  1911- 

16  58 

Montgomery  Tenn  co  1935 
4^8 

Montgomery  Va  co  1922  4s 
Montgomery  Va  co  1922  48 
Montgomery  Va  co  1923  48 
Montpeller  Vt  city  1919  38 
Montpeller  Vt  city  1917  48 
Montpeller    Vt    city    1920 

3  1/58  

Morgantown    W    V    school 

dist  1914-18  58 

Morgantown    W    V    school 

dist  1919-23  5s 

Mt     Clemens     Mich     city 

1910-13  58    

Mt     aemens     Mich     city 

1910-14  4s    

Mt     Pleasant     Mich     city 

1010-20  4s    

Mt    Pleasant    Mich   school 

dl8t  1910  48 

Muscatine  la  co  1915  48.. 
Muscatine  la  co  1917-19  4s 
Muscatine  la  co  1920  48. 
Muscatine  la  co  1921  48. 
MuBkingum   O    co   1922-23 

4%8 

Muskogee  Okla  school  dist 

1929  4%8 

Nashville   Tenn   "city  '  1928 

Nevada  Mo'  city'  1915'  i'^s 
Nevada     Mo     school     dist 

1926  48    

Newark  O  city  191314  48. 
Newark  O  city  1915-16  4s. 
Newark  O  city  1018-20  48. 
Newark      O      school      dist 

1910-18  4^8    


Book 
▼aloe 

Par 

value 

Company 
market 
value 

Department 
market  value 

$10,000 
8,000 
8,000 
1,000 

$10,000 
8,000 
8,000 
1,000 

$10,000 
3,000 
8,000 
1,000 

$10,000 
3,060 
3,060 
1,000 

8,000 

3,000 

2,964 

3,030 

2,000 
17,000 

2,000 
17,000 

1,975 
17,421 

2,020 
17,430 

89,500 

39,500 

38,789 

38,710 

600 

600 

489 

400 

60.000 
7,000 

60,000 
7,000 

60,366 
7,074 

60.480 
7,070 

18,000 
7,000 

10,000 
5,000 
3,000 

18,000 
7,000 

10.000 
5,000 
3,000 

18,212 
7,079 

10.118 
5.061 
3,038 

18^70 
7.070 

10,200 
5,100 
3,060 

80,000 

30,000 

30,507 

30,000 

60,000 

60,000 

61,038 

61,800 

10,000 

10,000 

10,128 

10,200 

4.500 

4,500 

4,489 

4,500 

2,500 

2.500 

2,500 

2,500 

8,000 

3,000 

3,054 

9,055 

87,500 
10,000 
10,000 

8,000 
40,000 

5,000 

37,500 
10,000 
10,000 

8.000 
40,000 

5,000 

37.875 
9.653 
9,631 
7,704 

37,436 
5,000 

38,250 
9.800 
9.800 
7,840 

36,800 
5.000 

45,000 

45.000 

42.592 

42^00 

5,000 

5,000 

5,097 

5,140 

15.000 

15.000 

15,480 

16,660 

4,000 

4,000 

4,064 

4,050 

25,000 

25.000 

24,927 

24.850 

5,500 

5,500 

6,426 

6,500 

7,500 
5.000 
86.000 
3.000 
6.000 

7,500 
6,000 
36,000 
3.000 
6,000 

7.600 
5.000 
36.000 
3.000 
6.000 

7,500 
5,000 
36,000 
3.000 
6.000 

40,000 

40,000 

42,220 

42,600 

25.000 

25,000 

25.400 

24,500 

85.000 
10.000 

35.000 
10,000 

36.65.5 
10,112 

37.100 
10.100 

25,000 

10.000 

2,000 

3.000 

25.000 

10.000 

2.000 

3,000 

24.280 

10,000 

2,000 

3,000 

24.2.50 

10.00<1 

2.000 

3.000 

9.000 


9,000 


0,164 


9,180 
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Newark     O     school      dist 

1019  4^B 

Newark     O     school     diet 

1010  4)^8 

Newark     O     school     dist 

1011-20  4%B   

New    Bedford    Mass    city 

1920  3^8 

New    Cherokee    la    school 

dist  1018  4^8 

New    Cherokee    la    school 

dist  1018  4^8 

Newfane  Vt  town  1014  4s 
New   Hampshire  reg  state 

1010  3^B 

New  Hampshire   reg  state 

1012  3^8 

New   Hampshire   reg  state 

1014  3%8   

New   Hampshire   reg  state 

1015-16  8^8    

New  Hanover  N  C  co  1030 

4s 

New     London     Conn     city 

1027  4s    

New  Mexico  ter  1933  4s. . 
Newport     News     Va     city 

1028  4^8   

Newton     Ind     co     1012-21 

4%s 

Newton     Ind    co     1012-21 

4%8 

Newton     la     school     dist 

1017  4%8 

New   York  N  Y   city  corp 

stock   1020   3V^8 

New  York  N  Y   city   corp 

stock   1041   3H8 

New   York  N  Y   city  corp 

stock   1062   3^8 

New   York  N  Y  city  corp 

stock    1062   8%8 

New  York   N  Y   city  corp 

stock   1063   3^8 

New  York  N   Y   city   corp 

stock   1053  3)4> 

New  York  N  Y  city  corp 

stock    1063   3^8 

New     York      N      Y      city 

Intchgbl  1054  8^8 

New     York      N      Y      city 

Intchgbl  1064  3%8 

N  Y  State  reg  1058  4s. .  . 
Niles  Mich  city  1016  4^s. 
Niles    Mich     city     1016-21 

Norfolk  Va  county  1010  6s 
Norfolk   Va  county   school 

dist  No.  1  1021  6s 

Norfolk   Va  county   school 

dist  No.  6  1021  68 

Norfolk   Va  county   school 

dist  No.  6  1022  68 

No   Providence   B   I   town 

1035  48    

No  Troy  Vt  vil  1012  48... 
Norwalk    Ohio    city    1010- 

22  68 

Norwalk    Ohio    city    1010- 

22  6s 

Norwood  Mass  town  1020- 

27  4%8    

Oakland    Cal    school    dist 

1023  48    

Oakland    Cal    school    dist 

1024-27    48 


Book 
value 

Par 

value 

Company 
market 
value 

Department 
market  value 

$600 

$600 

$622 

$624 

1,000 

1.000 

1.000 

1,000 

20,000 

20,000 

20,460 

20,520 

40.000 

40,000 

38,684 

38,800 

0,000 

0,000 

0.050 

0,030 

7,000 
3,000 

7,000 
3,000 

7.003 
2,045 

7,070 
3.000 

8.000 

3.000 

3.000 

3,000 

2,000 

2,000 

2.000 

2,020 

6.000 

6.000 

5.000 

5.060 

8,000 

8.000 

8,000 

8,080 

50,000 

60,000 

46,726 

40,000 

40,000 
30,000 

40.000 
30,000 

40,402 
30,303 

40.800 
30,000 

36,000 

36,000 

35,688 

36,700 

11.353 

11,353 

11,270 

11,035 

11,363 

11.353 

11,260 

11,036 

40,000 

40,000 

40.112 

40,400 

20,000 

20.000 

10,182 

10,200 

30,000 

30,000 

27,348 

27,300 

100.000 

100,000 

80,870 

00,000 

60.000 

60.000 

44,035 

46.000 

80,000 

80,000 

71,824 

72,000 

70,000 

70.000 

62.846 

63,000 

10,000 

10,000 

8,078 

0,000 

40,000 

40,000 

35.876 

36,000 

60,000 

100,000 

2,000 

60.000 

100,000 

2,000 

44,845 

111,580 

2,022 

46,000 

112,000 

2,020 

18,000 
7,000 

18.000 
7,000 

18,302 
7,000 

18,320 
7,000 

14,000 

14,000 

14,085 

14,140 

25,000 

26,000 

26.162 

25,260 

10,000 

10,000 

10,118 

10,100 

27,600 
12,000 

27.600 
12,000 

26.066 

11,886 

27,.500 
12,000 

8.260 

3.250 

3,404 

3.425 

3,250 

3.260 

3,404 

8.426 

20,000 

20,000 

20,702 

21,050 

2,000 

2.000 

1,050 

1,080 

82.000 

82.000 

31,078 

31.600 
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Oakland    Cal    school    dist 

1930-31    48    

Oelwein  la  town  1915  58. 
Ogden     Utah    school    dist 

1928  48   

Ogden  Utah  city  1929  4^8 
Oklahoma    City   Okla   city 

1934   58    

Oklahoma   City   Okla   city 

1934  58  

Oklahoma  State  1927  48. . 
Omaha  Neh  city  1012  4^8 
Omaha  Neb  city  1913  4^8 
Omaha  Neb  city  1914  4^8 
Orange  Conn  town  1925  48 
Otero  Col  co  school  district 

No  25  1916  5%8 

Ottawa  O    school   district 

1910-1919  6s   

Owen    Ind    co     1911-1913 

4^8 

Owen    Ind    co    1910-1912 

4^8 

Owosso    Mich    city    1910- 

1913   4s    

Owosso  Mich  city  1921  4s 
Owosso  Mich  city  1920  48 
Owosso  Mich  city  1917  48 
PalnesTiUe    O    city    1910- 

1913   58    

PainesTille    O    city    1910- 

1913   5s    

Paris  III  city  1910  5s 

Paris  Tex  city  1929  58. . . 
Paris  Tex  city  1945  4%8. 
Parkersbnrg    W     Va    city 

1917  58  

Parkersbarg    W    Va    city 

1923  48 

Parson  Kan  school  district 

1911    4^8    

Passaic  N  J  city  1938  4^8 
Passaic  N  J  city  1928  4s 
Pawtucket  R   I   city   1933 

4s 

Pawtucket  R   I  city   1938 

48 

Peabody  Mass  town  1912- 

1916  48 

Peabody  Mass  town  1910- 

1919  48  

Pckin  III  school  dis  1910- 

1926   48'   

Pel  la  Iowa  school  district 

1913   4H8    

Pel  la  Iowa  school  district 

1913   4%8    

Peoria  111  city  1923  4s. . . 
Peoria   111   pleasure   drive- 
way   and    park    district 

1926  48  

Perry  la  city  1924  4^8.. 
Perry  Miss  co  1910-1916  5s 
Pertn    Araboy    N    J    dty 

1928    4V^s    

Petoskey    Mich    city    1930 

48 

Petoskey  Mich  school  dist 

1910-14    48    

Philadelphia  Pa  city  1934 

8%8     .  . 

Philadelphia'  Pa  city  1934 

3H« 

Philadelphia  Pa  city  1939 

48 

Pierce  Wis  co  1912-13  48. 
Pierce  Wis  co  1914-15  4s. 


Book 
value 

$16,000 
14,000 

25,000 
25,000 

25,000 

25,000 
50,000 
14.000 
20,000 
26.000 
30.000 

10.000 

10.000 

2.061 

2.061 

12.000 
10.000 
15.000 
15.000 

2,000 

4.000 

5.000 

19,000 

21,000 

25,000 

40,000 

6,000 
25.000 
25.000 

15,000 

18.000 

25,000 

20.000 

16.000 

15,000 

2,000 
21,000 

20.000 

4,000 

18.000 

35,000 

20,000 

6,000 

100,000 

50,000 

50.000 
15,000 
16,000 


Par 

value 

$16,000 
14,000 

25,000 
25,000 

25,000 

25,000 
50,000 
14.000 
20,000 
26,000 
80,000 

10,000 

10,000 

2.061 

2,061 

12,000 
10,000 
16.000 
15,000 

2.000 

4.000 

6,000 

19.000 

21,000 

26.000 

40.000 

6.000 
26,000 
26.000 

15,000 

18,000 

25.000 

20,000 

16.000 

15,000 

2,000 
21.000 

20.000 

4.000 

18.000 

35,000 

20.000 

5.000 

100,000 

60.000 

50,000 
15.000 
16,000 


Company 
market 
value 

$15,448 
14,469 

24,527 
264»7 

26,822 

26,822 
60,615 
14,093 
20,196 
26,332 
80,000 

10,000 

10,278 

2,061 

2,061 

11.977 

9,826 

14,767 

14,820 

2,017 

4,066 

5,000 

19,000 

21,000 

25,932 

38,428 

6,000 
27.095 
24,600 

15,000 

18,000 

24.907 

19,910 

15.891 

15,000 

2,000 
21,000 


20,000 

4,104 

18.860 

36,092 

19,662 

4,976 

95,800 

47.650 

51,760 
15,000 
16,000 


Department 
market  value 

$15,680 
14,560 

24,500 
26,250 

26,750 

26,750 
51,500 
14,140 
20,400 
26,520 
80,300 

10,000 

10,310 

2,034 

2,046 

11,040 

9,aoo 

14.700 
14,700 

2,080 

4,000 

5.000 

19,000 

21,630 

26,500 

30.600 

6,000 
27,000 
25,000 

15,300 

18,360 

25,000 

20,000 

15,880 

15,000 

2,000 
21.UO0 

20,000 

4,200 

18,239 

36.050 

10.400 

4,970 

95,000 

47,500 

51,500 
16,000 
16,000 
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Pike  Ala  co  1985  4%n, , . 
Pittsburgh  Pa  city  ldl6  48 
Pittsburgh    Pa   dtj    1922< 

Pittsburgh  Pa  city  1929  48 
Pittsburgh    Pa   city    1934- 

36    48    

Pittsburgh  Pa  city  1916  4s 
PlttMburgh    Pa    city    1928 

4^8 

Plainfleld  N  J  city  1920 
4%s 

Plainfleld  N  J  city  1921- 
32    4^8    

Piano  111  city  1010  Tis. . . 

Piano  lU  city  1911  5b... 

Plymouth  Mass  town  1910- 

13  4^8    

Plymouth  Mass  town  1914- 

15   4%B    

Plymouth  Mass  town  1916- 

17    4^8    

Pocomoke  Md  city  1932  59 

^aVk  la  CO  1010  3^8 

Polk  la  CO  1915  48 

Polk  la  CO  3916  48 

Polk  la  CO  1917  48 

Polk  la  CO  1918  48 

Polk  la  CO  1919  48 

Pontlac    111    city    1917-22 

4%8 

Pontlac   Mich    school   dist 

1011    59    

Poplar  Bluff  Mo  city  1922 

Poplar 'Bluff  Mo  city'  i92i 

Pt  Huron  Mich   dty'i 922 

4s 

Portland    Ind    school    dist 

1910-16  58   

Portsmouth  O  city  1010  48 
Pueblo  Col  school  dist  no 

20   1917  4^8    

Quincy  Mass  city  1910-17 

4s 

Quincy  Mass  city   1910-47 

48 

Racine  Wis  city  1910  48. . 
Racine  Wis  city  1911-12  48 
Racine  Wis  city  1910-13  4s 
Racine  Wis  city  1914  48. . 
Racine  Wis  dty  1915-19  4s 
Ramsey   Minn   co   1910-11 

4s 

Ramsey  Minn  co  1912  4s. 
Ramsey  Minn  co  1913  48. 
Randolph    Vt    vil    1910-14 

48 

Randolph    Vt    Til    1915-25 

48 

Randolph    Vt   vil    1910-15 

4s 

Rankin     Pa     school     dist 

1910-29    4s     

Rankin     Pa     school     dist 

1930-31    48    

RanKin     Pa     school     dist 

1932   48    

Rankin     Pa     school     dist 

1938   48    

Rankin     Pa     school     dist 

1934    4s    

Red  Oak  Jnncn  la  school 

dist  1918  4^8    

Red  Oak  Jnncn  la  school 

dist  1918  4Us    

Rhinelander  Wis  city  1910- 

14  6s    


Book 

▼alue 

Par 

value 

Company 
market 
▼alue 

^0,000 
2.000 

$60,000 
2,000 

$49,080 
2.013 

50,000 
1,000 

60.000 
1.000 

50,670 
1.016 

2,000 
38.000 

2.000 
38,000 

2.039 
38.250 

50,000 

50,000 

54,025 

1,000 

1.000 

1.030 

24,000 

1,000 

600 

24.000 

1,000 

500 

25.046 

1.000 

500 

16,000 

16,000 

16.113 

6.000 

6.000 

6.100 

8.000 
11,500 
8,000 
8.000 
7,000 
8.000 
10,000 
7,000 

8,000 
11,500 
8.000 
8.000 
7.000 
8,000 
10.000 
7,000 

8.180 
12.001 
8,000 
8,036 
7,0.S7 
8,048 
10,068 
7.052 

18,000 

18.000 

18,000 

20,000 

29.000 

29,246 

6,000 

6.000 

5,860 

8,000 

8,000 

7,825 

8,000 

8.000 

7,924 

7.000 
4,000 

7.000 
4.000 

7.146 
4,000 

9,000 

9,000 

9,000 

8,000 

8,000 

8,000 

38,000 
2,000 
6.000 
8,000 
1,000 

15,000 

38.000 
2.000 
6.000 
8.000 
1.000 

15.000 

38,486 
2,000 
6.000 
8,000 
1,000 

15,000 

14,000 

14,000 

7,000 

14.000 

14.000 

7,000 

14.000 

14,026 

7,019 

5,000 

5,000 

4,976 

11,000 

11,000 

10,777 

6,000 

6,000 

5,958 

10,000 

10,000 

0,723 

6,000 

6.000 

5,702 

2,500 

2,500 

2,368 

2,000 

2,000 

1.892 

2,500 

2,500 

2,361 

14,000 

14,000 

14,078 

1.000 

1.000 

1.012 

25.000 

25,000 

26.237 

Department 
market  value 

$60,000 
2.020 

51.400 
1,030 

2,080 
38,380 

64,000 

1.040 

25,440 

1.000 

500 

16.200 

6.210 

8.860 
12,766 
8.000 
8,080 
7,070 
8,160 
10.200 
7.140 

18,751 

20.000 

6.000 

8.000 

7,020 

7.120 
4.000 

9,000 

8,069 

39,178 
2,000 
6,000 
8.000 
1,000 

16,000 

14,000 

14,140 

7.070 

5,000 

11.000 
6,000 

10,005 
6,120 
2,550 
2,040 
2,550 

14.000 
1,000 

25,.S00 
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Rlchford  Vt  vll  1910  48.. 
Rlchford  Vt  vil  1022  4Hb 
Richland  O  co  1010-15  5s. 
Richland  O  co  1910-15  Ss. 
Ringgold  la  co  1913  4^8. 
Ringgold  la  co  1015  48.. 
Roane  Tenn  co  1921  48.. 
Rochester  Pa  bor  1910  6s 
Rock  Island  111  school  dist 

No  40  1910-14  58 

Rock  Rapids  la  town  1910- 

14    4Hb    

Rock  Rapids  la  town  1916 

4%8 

Rock  Rapids  la  school  dist 

1912   4^8    

Rock  Rapids  la  school  dist 

1910   4^8    

Russell     Va      co     1910-27 
4^g 

St  Johnsbury*  vV  vll'  1910- 

11    4b    

St  Joseph  Mich  city  1922 

58 

St  Joseph  Mich  city  1918 

4s 

St  Joseph  Mich  city  1921 

4s 

St  Joseph  Mich  city  1924 

4H8 

St  Joseph  Mo  school  dist 

1924    4s    

St  Joseph  Mo  school  dist 

1928  4s 
St  Louis  Mo  "city '1028 '4s 
St  Louis  Mo  city  1028  4s 
St  Paul  Minn  city  1038  4s 
St  Paul  Minn  city  1030  4a 
St  Paul  Minn  city  1039  4s 
Saginaw    Mich    city    1923 

Salt     Lake     Utah     county 

1026   4%s    

Salt  Lake  UUh  city  1028 

4%s 

Salt  Lake  Utah  school  dist 

1028    4s 
San   Diego  Cal   city    1017- 

21    4%s    

Sandusky    Ohio   city    1020 

48   

Santa    Barbara    Cal    city 

1012-14  4^8    

Santa    Barbara    Cal    city 

1015  4%s 

Santa    Barbara    Cal    city 

1016-20  4^8    

Santa    Barbara    Cal    city 

1021  4Hb 

Santa    Barbara    Cal    city 

1022-41   4^8    

Saulte     Ste     Marie     Mich 

city  1021  4s 

Saulte     Ste     Marie     Mich 

city    1921    48 

Saulte     Ste     Marie     Mich 

city     1028    4^8 

Saulte     Ste     Marie     Mich 

school  dist  1011  4s 

Savanna  Township  111  sch 

dist  1012-21   48 

Schenectady      N     Y     city 

1016  4%8 

Schenectady     N     Y     city 

1017-28  4^8    

Schenectady      N      Y      city 
1921  4^8 


Book 
value 

$2,500 

8,000 

15.000 

15,000 

5,000 

10,000 

32,000 

1,000 

10,000 

3,000 

4.000 

5,500 

8,600 

12,000 

8,000 

•    7,000 

20,000 

10,000 

15,000 

40,000 

60,000 
50,000 
100,000 
30,000 
20,000 
50,000 

33,600 

50,000 

65,000 

27,000 

23.000 

21.000 

4,500 

1,000 

7,500 

600 

30,000 

8.000 

11,000 

26,000 

25.000 

15.000 

1,000 

24,000 

8,000 


Par 

value 

$2,600 

8,000 

16,000 

16,000 

6,000 

10.000 

82  000 

1,000 

10,000 

3,000 

4,000 

6,500 

8.600 

12,000 

8.000 

7,000 

20,000 

10,000 

15,000 

40,000 

60,000 
50,000 
100.000 
30,000 
20,000 
50,000 

33,500 

50,000 

65,000 

27,000 

25,000 

21,000 

4,500 

1,000 

7.500 

600 

30,000 

8,000 

11,000 

25,000 

25,000 

15,000 

1,000 

24,000 

3,000 


Company 
market 
value 

$2,500 

8,000 

15,300 

15.441 

5,000 

10,000 

30,960 

1,000 

10,171 
3,000 
4,000 
5,500 
8.4o5 

12,129 
8,000 
7,000 

10.664 
9,782 

15,000 

40,000 

60,000 
50,640 
101,280 
30,607 
20,346 
50.865 

33,500 

50,700 

65,546 

26,489 

25,230 

21,172 

4,515 

1,005 

7,563 

505 

30,526 

7,929 

10.903 

26,265 

24,976 

14,664 

1.029 

26,252 

3,146 


Department 
market  value 

$2,500 

8.000 

15,375 

15.375 

6«000 

10.000 

81,680 

1,000 

10,200 
3,000 
4,000 
6,500 
8,415 

12,000 
8,000 
7,000 

19,800 
0,900 

15,000 

40,000 

60.000 
60,500 
101,000 
30,600 
20.400 
61,000 

33,165 

51,000 

66,660 

26,460 

25,700 

21,210 

4,559 

1,020 

7,695 

515 

31.575 

7,920 

10,890 

26,265 

25,000 

15.000 

1.040 

25,481 

3,180 
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Schenectady     N     Y     city 

1923-26  4%8   

Schenectady      N     Y     city 

1927    4%8 
Scott  Mo  county  1911  6s. 
Scott  Mo  county  1912  68. 
Scott   Mo   county    1910-12 

68   

Scott  Mo  county  1913  68. 
Scott   Mo   county    1914-18 

68 

Scott  Mo  county  1919  6b. 
Scranton  Pa  city   1917-28 

48 

Scranton  Pa  city  1924  48. 
Seattle  Wash  city  1910  58. 
Seattle  Wash  city  1911  58. 
SeatUe  Wash  city  1925  48. 
Seattle    Wash    school   dlst 

No.  1  1910  5s 

Seattle   Wash    school   dlst 

No.  1  1922  48 

Seattle    Wash    school   dlst 

No.  1  1922  4s 

Sedalla  Mo  city  1927  4%s 

Sewickley  Pa  bor  1913  48. 

Sowickley  Pa  bor  1938  4s 

SharpsYilla    Pa    bor    1918 
^iTg 

Sharpsville   Pa' '  bor '  1919- 

27  4^8 

SbarpsYllle    Pa    bor    1910 

4%B 

Sharpsville   Pa   bor    1916- 

17  4%8 

Shelby  Tenn  co  1925  48. . 
Shenandoah  la  city  1912  5s 
Sberaden    Pa    school    dlst 

1934   48 
Sherman  Tei '  city'  19*12-16 

Sherman  *  Tex  '  city    V923- 

24  4%s 
Sherman    Tex  '  city  '  'mV- 

28  4%8   

Sherman    Tex  '  city    '1929^ 

30  4%s 

Shiawassee    Mich     county 

1915  4s  

Shiawassee    Mich     county 

1918   4s    

Sioux  Cltv  la  city  1919  48 
Sioux   Fails    So   Dak   city 

1910  68   

Smythe  Va  co  1915  4%b.. 
Smythe  Va  co  1920  4%8. . 
Somervllle  Mass  city  1910- 

37  4s   

So   Bend   Wash   city   1927 

4s 

So  Omaha  Nebr  school  dlst 

1923  5s  

Spartanburg  S  Car  county 

1922  4s   

Spokane    Wash    city    1933 

4^8    

Spokane  Wash  school  dlst 

No  81   1920  48 

Spokane  Wash  school  dlst 

No  81  1921  4s 

Spokane  Wash  school  dlst 

No  81  1928  4^8 

Spriniirfleld  Mass  city  1925 

3H8 

Springfield    Vt    vll     1933- 

37  48 


Book 
▼alue 

Par 
value 

Company 
market 
value 

Department 
market  value 

$28,000 

$28,000 

$29,648 

$29,960 

4.000 
6,000 
2.000 

4.000 
6,000 
2,000 

4,270 
6,028 
2,018 

4,320 
6.060 
2.040 

6,000 
3,000 

6,000 
3,000 

6,028 
3,041 

6,060 
3,090 

20.000 
2,000 

20,000 
2,000 

20,506 
2,070 

21,080 
2,140 

49.000 
1,000 
20,000 
20,000 
50,000 

49.000 
1.000 
20,000 
20.000 
50,000 

49,607 
1,016 
20,000 
20,000 
49,305 

49,700 
1,020 
20.000 
20,200 
50,000 

10,000 

10,000 

10,000 

10,000 

25.000 

25,000 

24.647 

25,000 

25,000 

35.000 

8,000 

15.000 

25.000 

35.000 

8,000 

15.000 

24,647 

35,000 

7,944 

14,452 

25.000 

35.000 

8,000 

15,000 

1.000 

1,000 

1,016 

1,020 

13.500 

13,500 

13,834 

13,844 

1.000 

1.000 

1,000 

1,000 

2,000 

50,000 

8,000 

2,000 

50.000 

8,000 

2,026 

49.305 

8,000 

2,030 

50,500 

8,000 

20.000 

20,000 

18,892 

20,000 

10,000 

10,000 

10,000 

10,000 

4,000 

4.000 

4.000 

4,000 

4,000 

4,000 

4,000 

4,000 

2,000 

2,000 

2,000 

2.000 

2,000 

2,000 

2,000 

2,020 

10,000 
185,000 

10.000 
185,000 

10,000 
183,279 

10.100 
185.000 

20.000 
12.500 
12,500 

20.000 
12,500 
12,500 

20.000 
12.570 
12,625 

20.000 
12.500 
12,500 

56,000 

56,000 

56,280 

57,400 

24,000 

24,000 

21,273 

22,560 

30.000 

30,000 

31,464 

33,000 

25.000 

25,000 

24,417 

24.500 

30,000 

30,000 

31,320 

31,800 

10,000 

10.000 

9,838 

9.800 

10,000 

10,000 

9,825 

9,800 

25,000 

25,000 

25,940 

25,750 

60,000 

50,000 

48,576 

48,500 

25.000 

26.000 

24.042 

25,000 
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Stafford  Conn  town  1928- 

87    48    

Stanley    Wis   city    1910-14 

Stillwater  Minn  city  1911 

58 

Stillwater  Minn  city  1911 

6s 

Stillwater  Minn  dty  1912 

6b 

Stockton    Cal    city    1910- 

20  48   

Stonington      Conn      town 

1928  48    

Suffield   Conn    town   1910- 

12  48 

Suffield   Conn   town   1917- 

1922  4b    

Suffolk  N  Y  county  1910- 

24  41^8 

Sullivan  Ind  town  1916  5s 
Summit  Ohio  county  1910- 

11  4b   

Summit  Ohio  co  1912  48. 
Summit    Ohio    go    1910-12 

48 

Syracuse  N  Y  city  1926  48 
SyracuBe  N  Y  city  1927-28 

48 

Syracuse  N  Y  city  1928  4h 
Syracuse  N  Y  city  1929  48 
Tacoma  Wash  city  1913  5s 
Tacoma  Wash  city  1913  58 
Tacoma    Wash    city    1929 

4%s 

Talbot  Md  co  1913-17  4s. 
Tama  Ta  city  1917-21  4%b 
Taylor  Pa  school  dist  1914 

4%8 

Tecumseh  Mich  Til  1910  5s 
Telfair  Ga  co  1917-22  5s. 
Telfair  Oa  co  1023-31  5s. 

Telfair  Ga  co  1932  6b 

Temple  Tex  city  1047  6s. . 
Tenn  reg  state  1918  3s. . . 
Ticonderoga  N  Y  sch  dist 

No  5  1917-24  4  4/lOs.. 
Toledo  Ohio  city  1919  48. 
Topeka  Kas  city  1919  3% s 
Topeka  Kas  city  1910-11  6s 
Torrington  Conn  bor  1929 

4s 

Trenton  Mo  city  1918  4^8 
Trenton  Mo  city  1918  4Us 
Trenton  Mo  city  1920  4%8 
Trenton    Mo    school    dist 

1926  4^8 

Triadelphia   W   Va   school 

dist  1927  5s 

Triadelphia    W   Va   school 

dist  1928-29  58 

Triadelphia  W  Va  school 

dist  1930-33  5« 

Trlndelohla    W    Va   school 

dist  1984-87  5b 

Triadelphia   W   Va   school 

dist    1938    5b 

Tripoli  la  school  dist  1911 

48 

Trov  N  Y  city  1918  48.  .  . 
Troy  N  Y  city  1919-26  48. 
Ulster  N  Y  CO  1924-27  4s. 
Union  la  county  1910  48. . 
Union  la  county  1911  48. . 
Union  la  county  1912  48 . . 


Book 

value 

Par 

value 

Company 
market 
value 

$20,000 

$20,000 

$20,000 

12,500 

12,600 

12,600 

25,000 

26,000 

25.120 

5,000 

5,000 

5.024 

11,000 

11,000 

11,104 

14,300 

14,300 

14,130 

25.000 

25,000 

25,000 

7,600 

7.600 

7,500 

15,000 

15,000 

15,000 

75,000 
18,000 

75,000 
18,000 

77,50.-1 

18,588 

24.000 
7.000 

24,000 
7,000 

24,000 
7,000 

6,000 
6,000 

6,000 
5,000 

6,000 
6.059 

20,000 
'  10.000 
15,000 
25,000 
26,000 

20,000 
10.000 
15.000 
25.000 
25,000 

20,266 
10.128 
15.199 
26.592 
25,592 

50.000 
5,000 
5,000 

50,000 
5.000 
5.000 

52.285 
5,000 
5.028 

20,000 
1,000 
6.000 

18.000 
1,000 

25,000 
100,000 

20,000 
1,000 
6,000 

18,000 
1,000 

26,000 
100,000 

20,090 
1,000 
6,175 

18.842 
1.055 

26.096 

96,000 

16,000 

50,000 

8,000 

16.000 

16,000 

60,000 

8,000 

16,000 

16,193 

60,565 

7.631 

16,000 

25,000 

10,000 

7,000 

7,000 

26,000 

10,000 

7,000 

7,000 

25.000 

10,000 

7.000 

7.016 

12,600 

12,600 

12,663 

1,000 

1,000 

1,036 

8,000 

8,000 

8.110 

8,000 

8,000 

8.298 

10,000 

10,000 

10,867 

8,000 

3,000 

8,110 

8,600 
2.000 
48,000 
20.000 
3.000 
4,000 
4,000 

8,500 
2.000 
48,000 
20.000 
3.000 
4,000 
4,000 

8.469 
2.006 
48,225 
20.112 
3,000 
4.000 
4,000 

Department 
market  value 

$20,000 
12,575 
25,250 

5,050 
11.220 
14,209 
25,000 

7,500 

15.000 

77,302 
18,720 

24.000 
7.000 

6,000 
5,100 

20,400 
10,200 
15.,HO0 
25,7.1*1 
25,750 

62.500 
5.000 
5.000 

20,200 
1,000 
6.360 

19.040 
1,110 

26,500 

97,04W 

16.000 

50,500 

7.840 

16,080 

25.500 

10,000 

7.000 

7.000 

12,500 
1,<»0 
3,150 
8,400 

104S00 

3,150 

8,500 
2.020 
48.542 
20.000 
3.000 
4.000 
4,000 
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Union  la  county  1013  4s. . 
Union  la  county  1914  4s. . 
Union  la  county  1915  4s. . 
Union  la  county  1910  4s. . 
Union  la  county  1917  4s. . 
Union    la   county    1918-21 

4^8 

Union  la  scliool  dlst  1910- 

14  4  V^s 
Union  la  school  dlst  1910- 

14  4V48   

Union  la  scliool  dlst  1915 

4%8 

Union  City  Mich  ril  1910- 

13   68 

Valparaiso    Ind   city    1919 

Vergennes    Vt   school    dlst 

1915   4»^s    

Vermont  state  reg  1910  4s 
Vermont  state  reg  1910  4s 
Vernon  Mo  co  1918  4%s.. 
Vicksburg  Miss  city   1910- 

11  4%s    

Vicksburg  Miss  city   1913- 

17  4%s 

Vicksburg  Miss  city   1920- 

22  4MjS 

Villlsca     la     school     dlst 

1912  48    

Vincennes   Ind    city    1911- 

12  4s 

Vlnci»nnea  Ind  city  1913  4s 
Wake  N  Caro  co  1923  5s. 
Walden  Vt  town  1910-12  4s 
Wnlden  Vt  town  1913-14  48 
Walden  Vt  town  1915-10  4s 
Walla  Walla  Wash  county 

1921  48 
Walla    Waila  '  Wash    city 

1919  4^8   

Walllngford  Conn  sch  dlst 

1930  48   

Walpole   Mass  town   1910- 

20  4V48    

Walpole   Mass    town    1921 

4%s 

Waltham  Mass  city   1910- 

20  48 

Waltham   Mass  city    1910- 

27  48 

Wapakoneta    Ohio    vlllago 

1910  17  58    

W'apakoneta    Ohio    vlllago 

1918  58    

Wapakoneta    Ohio    village 

1919-20   5s    

Wapakoneta    Ohio    village 

1910-18  5« 

Wapakoneta    Ohio    village 

1919  5s   

Wapakoneta    Ohio    village 

1920-21   58    

Warren  la  county  1910  4s 
Warren  la  co  1918-19  4s. 
Washington  Pa  co  1910-11 

4s 

Washington  Pa  co  1910  48 
Washington    Pa    co    1911- 

12  48 

Washington  Pa  co  1913  48 
W^ashlngton  Pa  co  1915  48 
Washington  Pa  co  1921  48 
Washington  Pa  co  1925  48 
Washington    Pa    co    1922 

4%i 


Book 
value 

$4,000 
4,000 
5,000 
5,000 
5,000 

20,000 
3,500 
4.000 
1.500 
8,000 

15,000 

4.000 
50.000 
50,000 

2r>,ooo 

4.000 
15.000 
12.000 

0.000 

0.(K>0 
l.(MM) 
20.000 
0,000 
5.000 
2,000 

25,000 

20,000 

25,000 

33.000 

2.000 

.34.000 

18.000 

8,000 

1,500 

0.000 

9,000 

1.500 

0.000 

5.000 

10,000 

20,000 
1,000 

14.000 

5.000 

5.000 

10.000 

10,000 

4,000 


Par 

value 

Company 
market 
value 

$4,000 
4,000 
5,000 
5,000 
5,000 

$4,000 
4,000 
5,000 
5,000 
5.000 

20,000 

20,750 

3,500 

3,500 

4,000 

4,000 

1.500 

1,500 

8,000 

8,070 

15,000 

14,722 

4.000 
50.(KH» 
50.(NM) 
25,(M)0 

4,000 
50,000 
50,000 
25,000 

4,000 

4.004 

15.000 

15.0S4 

12.000 

12,129 

(;,ooo 

5.000 

0.000 

1.000 

20.00O 

ts.ooo 

5.(MK» 
2.000 

5.985 
993 
21 .230 
5,971 
4,909 
1,948 

25,000 

24,135 

20.000 

20,1.84 

25,000 

25,000 

33,000 

33,184 

2.0<X1 

2.022 

34.000 

34.231 

18,000 

18,1.35 

8.000 

8,218 

1.500 

1.575 

0.000 

0.303 

0,000 

9,245 

1,500 

1,583 

0.000 

5.000 

10,000 

0.303 

5.000 

10,000 

20.000 
1,000 

20,010 
1.000 

14,000 

5.000 

5,000 

10.000 

10,000 

14.007 

5,007 

5.011 

10.044 

10,056 

4,000 


4,208 


Department 
market  value 

$4,000 
4,000 
5,000 
6,000 
6,000 

20,850 
3,500 
4,000 
1,500 
8,080 

15.000 

4.000 
50,000 
50,000 
25,01H) 

4,000 
15,180 
12.240 

6,000 

6,000 
1,(KM> 
21,000 
6,000 
5,000 
2,000 

24,000 

20,000 

25,000 

33,389 

2,040 

34,279 

18.158 

8,210 

1,575 

0..300 

9,250 

1,590 

0.390 

5.000 

10,000 

20,000 
1,000 

14.000 

5,000 

5.000 

10.000 

10,000 

4,200 
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Washington  Pa  co  1923-24 
4'AiS 

Washington  Pa  co  1020-28 
4%8 

Waterbury    Vt    town    1910 

Waterbury  Vt  tow  n  191 1 
4m 

Waterbury  Vt  vll  1016  48. 
Waterbury  Vt  vll  1017  4s. 
Waterloo    la    city    1910-12 

4s 

Waterloo  la  city  1917  4^4 
Waterloo     la     school     (list 

1913  48    . . 
Wa  usa u    Wis"  cVty  *  19*1 7-20 

4s 

Wayne  Ind  co  1011  r»s.  .  . 
Wayne  Ind  co  1912  r>». . . 
Webb    City    Mo    city    1913 

Webster'  City  *  la  city  *  i923 

4i(.8 

Wellston    O    city    1913-15 

Tis 

Wellston  O  city  1010  Hs. . 
Wellston  O  city  1017  r.s. . 
Wellston  O  city  1023-24  r,s 
Wellston  ()  city  102r,  r.s.. 
Wellston  O  city  1010-10  5s 
Wellston     i)     school      dist 

1010-20  4K.S    

Westchester  N  Y  co   1002- 

03    4  Vis     

West  Des  Moines  la  school 

dist   1011    48 

West     Plains     Mo     school 

dist   102-1    4V,s    

Whatconi    Wash    co    1022 

4Vi8 

Wilkes-Rarre      Pa      school 

dist  1017-18  4s    

Wllkes-Barre      Pa      school 

dist   1020   4U,n    

Wllkes-Barre      Pa      school 

dist   1930   4V(r8    

Willimantlc       Conn       city 

1034    43    

Wilmington   Del   city  1020 

4s 

Wilmington  Vt  town  1910- 

11    4J/j8    

Winnebago    la   co    1010-15 

4s 

Winneshiek  la  co  1910  4s 
Winneshiek  la  co   1911-12 

48 

WInooski  Vt  vil  1018  4s.. 
Woburn  Mass  city  1024-28 

48 

Woodbury  Ta  co  1020  4s. 
Worcester  Mass  cfty   1010 

4s 

Wright  la  CO  1011-13  4Vj« 
Wright  la  CO  1914-15  4Vj8 
Wright  la  CO  1910-17  4%8 
Wright  la  CO  1918  4148.. 
Wilght  la  CO  1910-21  4%s 
Wyandotte  Mich  city  1034 

Xenia  6 '  ci tv  i  020  4s . .'  .* .' 
Xenln  O  school  dist  1925 

Xenia'  6*  school"  dist "  i927 
4^g 

Xenia  6  school  dist  1928- 
29    4^8    


Hook 
value 

$10,000 

30,^00 

2,000 

2.500 
14.000 
14.000 

9.000 
20,000 

24,000 

32.000 

14.000 

5,000 

5,710 

1 3,000 

3.000 
2.000 
1,000 
4,000 
1 .0(»0 
7,000 

11,000 

40,000 

20,000 

10,000 

40,000 

20.000 

30,000 

20,000 

25,000 

50.000 

3,200 

0,000 
8,500 

17.000 
14,000 

15.000 
20,000 

30.000 
9.000 
8.000 

10.000 
8.000 

15,000 

40.000 
30,000 

1,500 

1,000 

4.000 


l»ar 

value 

flO.OOO 

30,000 

2,000 

2,500 
14,000 
14,000 

0,000 
20,000 

24,000 

32.000 

14.0«M» 

5,000 

5.710 

13,000 

.3.000 
2.000 
l.(»00 
4.000 
1 ,000 
7,000 

11,000 

40,000 

20,000 

10,000 

40.000 

20,000 

30,000 

20,000 

25,000 

50,000 

3,200 

0.000 
8,500 

17.000 
14,000 

15.000 
20,000 

30.000 
9,000 
8.000 

10.000 
8.000 

15,000 

40,000 
30,000 

1,500 

1,000 

4.000 


Compauy 
market 
value 

$10,939 

32,028 

2,000 

2,500 
13.816 
13,790 

8,982 
20,018 

23,803 

32,000 

14.102 

5,071 

5,710 

13,072 

3.109 
2.105 
1,060 
4,402 
1,112 
7,196 

11,123 

44,360 

19,952 

10,000 

40,070 

19,864 

31,572 

21,084 

25,000 

50,000 

8,200 

6,000 
8,500 

17.000 
13,704 

15,088 
20,000 

30.240 
9,085 
8,180 

10,303 
8.271 

15,613 

41,406 
30.000 

1,562 

1,045 

4.196 


Department 
market  value 

$16,800 

31,800 

2.000 


2.525 


14.000 

14.0<M) 

8.971 
20.000 

23.760 

32.(MM) 

14.140 

5,1(M> 

5,710 

13.260 

3,120 
2,120 
1,060 
4.420 
1.110 
7,210 

11,259 

45,600 

20.000 

10,000 

40,400 

20.200 

32,100 

21.400 

25,250 

50,000 

3.216 

6,000 
8,500 

17,000 
14.000 

15,240 
20,000 

30,300 
9,120 
8,160 

10,300 
8.320 

15,650 

40.240 
30,300 

1.590 

1.070 

4  800 
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Book 
value 

Xi'Dla  O  Rchool  dist  1929- 

30  4^s 14,000 

Yonkera    N    Y    city    1910 

5%8 35,000 

Yonkera    N    Y    city    1925 

4s 40,000 

Yonkera    N    Y    city    1016 

4%s 1,000 

Yonkera    N    Y    city    1917- 

28  4^8 21.000 

Younj?stown  O  school  dlst 

1018-20   49    4S.000 

Zanesvllle  O  city  1915  4«.  25.000 

Zanesvllle  O  city  1914  4«.  30.000 

Zanesvllle    O    school    dist 

1915    48    50.000 

Totals jpi  7,5 13,837 
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Par 

value 

Company 
market 
value 

Department 
market  value 

$4,000 

$4,196 

$4,320 

35,000 

35,000 

35,350 

40,000 

40,000 

40,000 

1,000 

1,058 

1,030 

24,000 

25,207 

25,178 

45.000 
25,000 
36,000 

45,000 
25,055 
36,064 

45,450 
25.250 
36,360 

50.000 

50,000 
$17,565,725 

50,000 

$17,513,837 

$17,650,802 
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NEW    ENGLAND    MUTUAL    LTFE    INSURANCE 

COMPANY 


BOSTON,  MASS. 

[Incorporatod  April  1,  18:i5 ;  oomnicnccd  business  Deceml>er  1.  1843.] 

ALFRED  D.  FOSTER.  President  J.  A.   BARBKY,   Secretary 

INCOME 

First  year's  premiums,  without  deduction $711,  078  47 

Dividends  applied  to  purchase  paid-up  addi- 
tions           144, 213  90 

Consideration  for  supplementary  contracts  in- 
volving   life    contingencies 5,  290  33 


Total  new  premiums $860, 582  70 

Renewal  premiums,  without  deduction $5,  091,  139  58 

Dividends  applied  to  pay  renewal  premiums..         856,590  12 

Total  renewal  premiums 5,  947.  729  70 

Total  premium  income $6,  808, 3 12  40 

Consideration   for  supplementary  contracts  not  involving  life 

contingencies 51,  671  00 

Dividends  left  with  company  to  accumulate  at  interest 607  40 

Interest : 

Mortgage  loans   $500,549  29 

Collateral   loans    19, 863  60 

Bonds  and  stocks   1,  143.  343  27 

Premium  notes,  policy  loans  or  liens 309,  704  68 

On   deposits    13, 000  19 


Total 1,  986,  461  03 

Discount  on  claims  paid  in  advance 147  15 

Rent   21 1.  785  02 

From   other  sources 234  34 

Gross  profit  on  sale  or  maturitv  of  ledger  assets,  viz.: 

Bonds ." $9,  716  00 

vStocks 93,  848  00 

103,564  00 

Orostt  increase,  ?>;/  adjustment,  in  hook  raJue  of  ledger  assets, 
viz. : 
Bonds   1  2."» 


Total  Income   1^9,162,783  59 

liCdger  Assets,  December  31,  1908 46,461,905  92 

Total    ^55,624,689  51 


DISBURSEMENTS 

Heath  claims.  $2,135,278:  additions,  $29,888...   $2,165,166  00 
MiUureil    endo\niients,    $r).')6.6.S1.33 ;    addition^. 

$0,121   565.  802  33 


Net  losses  and  matured  endowments $2,  730, 96S  33 


1909]       New  England  Mutual  Life  Insukance  Co.  589 

rreniiuin  notes  and  liens  voided  by  lapse,  less  $3,851.70  restora- 
tions           $17,832  92 

Surrender  values   paid   in  cash,  or   applied   in  liquidation  of 

loans  or  notes 810,  191)  84 

Dividends : 

Paid   in   cash,   or   applied   in   liquidation   of 

loans  or  notes $128,  142  42 

Applied  to  pay  renewal   premiums 856,  590  12 

Applied   to   purchase   paid-up   additions 144,213  90 

Left  with  company  to  accumulate  at  intere&t.  607  40 


Total 1,  129,  553  84 

{Total  rtaid  policyholders $4,094,554.93) 

Investigaticm  and  settlement  of  policy  claims 50  95 

Supplementary  contracts   not   involving  life   contingencies....  8,001  00 

Supplementary  contracts  involving  life  contingencies 7,  500  00 

Commissions  to  agents: 

First  year's  premiums $315.  292  45 

Rer.ew'aU 314,  802   12 


Total 630,  094  57 

Commuted  renewal  commissions 8,  686  63 

Compt*nsation   of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 120,  982  85 

Agency  suiKTvision  and  traveling  oxjien.ses  of  supervisors....  7,804  93 
Medical     examiners*     fees,     $58,324.94;     inspection     of     risks, 

$3.345.39 61,  670  33 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 203,  678  26 

Bent  .  .' 42,  457  92 

Advertising 11,312  S' 

Printing   and   stationery 29.  757  08 

Postage,  telegraph,  telephone  and  express 10,  974  li^ 

Exchange  355  07 

Legal    expenses    1, 965  06 

Furniture,  fixtures  and  safes 19,  788  19 

Repairs  and  expenses  on  real  estate 78,  327  37 

Taxes  on  real  estate 48,  076  93 

v*<tate  taxes  on  premiums 67,  096  04 

Insurance  department  licenses   and   fees 12,  732  00 

All  other  licenses,  fees  and  taxes 43,  295  98 

Miscellaneous 4,  920  63 

Association  of  Life  Insurance  Presidents 995  03 

Guarantee  companv  bonds 1,  560  92 

Auditing ' 900  00 

Mortgage  expense   3,  120  00 

Legislative  exj^ense   641  37 

Gross  decrease,  "by  adjustment^  in  hook  value  of  ledger  assets, 

viz.: 

Real    estate    $60, 200  89 

Bonds  (including  $43,180  for  amortization  of 

premiums)   43, 181  00 

Stocks 08 


103,381  97 


Total  Dlsbupsemaits  ?6,224,696  73 

SalaxiM   ^49,399,992  78 
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ledger  assets 

Book  value  of  real  estate $2,  417, 191  00 

Mortgage  loans   11,  779, 691  67 

Collateral   loans    ...» 671,  300  00 

Loans  on  policies 5,  712,  970  96 

Premium  notes    710,  395  74 

Book  value  of  bonds,  $25,045,056,  and  stocks,  $2,577,236 27,022,292  00 

Deposits  in  trust  companies  and  banks  on  interest 486,  151  41 


ToUl    f49,309,992  78 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $100, 289  05 

Bonds 208. 248  99 

Collateral   loans    6, 890  94 

Premium  notes,  policy  loans  or  liens 98,  487  80 

Other  assets 318  37 


Total   414.  235   15 

Rents  due  and  accrued 17,  561  96 

Market  value  of  bonds  and  stocks  over  book  value 1,  150,  374  00 

New  business  Renewals 

OroKs   premiums  due $238,  754  88 

Gross  deferred  premiums $105,211  13  90,292  58 


Totals $105,  211   13       $329.  047  46" 

Deduct  loading    24.  198  56  75, 680  92 

$81,012  57       $253,366  54 


Net  uncollected  and  deferred  premiums 334, 379  11 

Total  Assets 951,316,543  00 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

N(!t  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  31st  day  of  December,  1900,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries*  table  at  4  per  cent  on  all  issues 

prior  to  1901 $31,  553,  088  52 

American    experience    table    at 
SVj  per  cent,  on  issues  from 
January  1,  1901  to  December 
15,    1907,    except   joint    life 
additions  on  all   policies  to 
January,  1908   $11,031,982  47 

•Same    for    reversionary    addi- 
tions       815,106  71 

11,847,089  18 

American    experience    table    at 

3    per    cent,    on    all    issues 
after  December  15,  1907,  and 
dated  in  1908,  and  after  and 
additions    thereon,   joint    life 

policies $1. 181,  857  66 

JSame     for     reversionary     addi- 
tions           7,  465  92 

1, 189,  323  58 
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Net  proseiit  value  of  annuities 
(including  those  in  reduc- 
tion of  premiums)  on  follow- 
ing tables  and  rates  of  in- 
terest viz.: 

4  per  cent $,13  70 

3'^   per  cent 3,  750  11) 

3  per  cent 36,  688  38 

$40,492  27 

♦  Net  reserve    (paid   for  basis) $44,  629,  993  55 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 222,  391  66 

Losses  and  claims: 

Death   losses  in   process   of   adjustment  and 

not  due    $73,  953  48 

Death  losses  reported,  no  proofs  received....  96,017  00 

Matured  endowments  due 64,  237  69 

Death  losses  and  other  policy  claims  resisted.  5,  495  52 

Total  policy  claims 239,  703  59 

Dividends   left  with  company  to  accumulate  at   interest   and 

accrued  interest  thereon ^07  40 

Premiums  paid  in  advance 46,  733  78 

Commissions  due  to  agents  on  premium  notes  when  paid 28,354  52 

Commissions  to  agents,  due  or  accrued 3,  227  67 

Cost  of  collecting  premiums  in  excess  of  loading 21,  042  22 

Salaries,   fees,   rents,   office   expenses,   bills   and   accounts   due 

or  accrued  ^^^f  f 

Taxes  due  or  accrued 130,  676  76 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums           218,  488  16 

Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during  1910 1,300,000  00 

t  Dividends  apportioned  to  deferred  dividend  policies  payable 

to  policyholders   during   1910 105,  276  95 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend   policies    JJ4,  546  ;»0 

Vnassigned  funds    (surplus) 4,  26,),  870  ^o 

Total    »51,316,543  00 


•  Net  reserve  as  computed  by  New  York  Insurance  Department,  paid  for  basis. 
$44,615,126. 

t  SCHBDULB 

AJkAiWnn  Amounts  set  Apart,  Apportioned,  ProvisionaUu  Anccrtained,  Catrul^ted, 
DeclarfdforHeM^^  Appbrtionment   upon  Deferred   Dividended  Policies. 

-# !«-««  5-Ycar  Period 

Year  of  Issue  •moxo  i- 

lonn  $10,242  1,» 

jSnJ ::::::   •'^^».i«i  •"> 

1903  *  '  *  '    !.'!!!!!■•■*•■' 20,085   10 

]^l :    :  20.791  05 

IvOO -ta-t     or 

1907 ^^^    °' 

1908 

1900 

Total.  .  .  .    $100,823  45 


"■^111  <■--  ^iii-  ---  —^— 
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BUSINESS    in   the    STATE   OF    NEW    YORK 

Niimbi»r  Amount 

In    forco    Doccmbcr    31,    1008 5,493  ^15,935,313 

Issued  during   year    1,024  3,614.497 

Totals 6,517  $10,549,810 

Terminated  during  year    481  1,335,318 

In  force  December   31,   1909 0.036  $18,214,492 


Losses  and  claims : 

rnpaid    December    31,    1908 7  $17,324 

Incurred  during  year    76  264,288 

Totals 83  $281,612 

Paid  during  year    67  227,429 

Unpaid   December  31,   1909 16  $54,183 

Premiums   collected,    without   deduction $590,677 

PREMIUM    NOTE   ACCOUNT 

On   hand    December   31,    1908 $701,740  22 

Received  during  year    1,125,198  20 

Restored   by   revival   of   policies 3,851  70 

ToUl $1,830,790  12 

Deductions : 

T'Bcd  in  payment  of  losses  and  claims $11,021  47 

T'sed  in  purchase  of  surrendered  policies 14.301   89 

^'olded  by  lapse    21,084  62 

T'sed  in  payment  of  dividends 378  20 

Redeemed  in   cash    1 ,072.408  20 

Total 1,120.394  38 

Balance   $710,395  74 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 


Grass    premiums    received 

during  the  year $6,808,312  40 

Deduct    gross    uncollected 

and  deferred  premiums  of 

the  previous  yeir 379,730  96 

Balance $6,428,581  44 

Add  iH'oss  uncollected  and 
deferred  premiums  De- 
cember 31,  1909 434 ,258  59 

Total $6,862,840  03 

Deduct  gross  premiums 
paid  in  advance  Decem« 
berSl,  1909 46.733  78 

Balance 16,816,106  26 

Add  gross  premiums  paid  in 
advance  December  31  of 
preTious  year 51 .009  06 

Gross  premiums  of  the  year.  16.867.115  31 
Deduct   net  premiums  on 
thesame 5.290,013  42 

Loading  on  gross  premiums 
^    of   tne   year    (averaging 
22.83  per  cent,   of  the 
;    groM  premiums) tl  .568 ,  101  89 


Gain  In  Loss  In 

surplus  burplus 
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Gain  In  Lose  In 

surplus  surplus 

Insurance    expenses    paid 

duriniK  the  year SI  ,225,793  73 

Deduct  InHurance  expenses 

unpaid   December  31  of 

previous  year  (including 

188,135.55    loading    on 

uncollected  and  deferred 

premiums) 253 .273  31 

Balance $972,520  42 

Add  insurance  expenses  un- 
paid December  31.  1909 
(including  $99,879  48 
loading  on  uncollected 
and  deferred  premiums)..         292,810  04 

Insurance  expenses  incurred 
during  the  year $1,265.330  46 

Gain  from  loading $302,771  43 

Interest 

Interest,  dividends  and 
rents  received  during  the 
year $2,198,393  20 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 3 1'of  previous  year. . .         374,81101 

Balance $1,823,582  19 

Add  iniere^^t  and  rents  due 
and  accrued  December 
31,  1909 431.797   11 

Total $2,255,379  30 

Add  Interest  and  rents  paid  » 

in  advance  December  31 
of  previous  year 138  72 

Interest  earned  during  the 

year 2,255,518  02 

Investment  expenses  paid 

during  the  year $185.465  10 

Investment  expenses  In- 
curred during  the  year . . .  185 .  465  10 

Net  income  from  Invest- 
ments   $2,070,052  92 

Interest  reciuired  to  main- 
tain reserve 1 ,697 ,573  27 

Gain  from  Interest 372 ,479  65 

MORTAUTY 

Expected  mortality  on  net  „„.   ^, 

amount  at  risk $2,095,881  54 

Death   losses   paid    during 

the  year $2,105,106  00 

Detluct  death  losses  unpaid 

December  31  of  previous 

year 222,789  48 

Balance $1,942,376  52 

Add    death    lasses    unpaid 

December  31,  1909 175 .466  00 

Dejith  losses  Incurred  dur- 
ing the  year  including  the 
commuted  value  of  in- 
stallment death  lasses $2 , 1 17 .  842  52 

Deduct  terminal  reserves 
released  by  death  of  in- 
sured'           924 ,346  45 

Actual  mortality  on  net 
amount  at  risk 1 ,  193 ,496  07 


•■  ji  1 


Gain  from  mortality 902,385  47 
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Surrenders,  L.\.pseh  and  Cuanqes 

Gain  in 
Ttnninal  reserves  on  poli-  surplus 
cles  and  additions  surren- 
dered for  cash  value  dur- 
ing the  year S859 ,659  85 

Deduct  amount  paid  on  the 
same 816 ,  199  84 

Gain  during   the   year   on 

said  policies  surrendered 

for  cash $43 ,460  0. 

Terminal  reserves  on  poli- 
cies on  account  of  which 

extended  insurance  was 

granted  during  the  year . .  $5 ,  962  3 1 

Deduct    indebtedness    and 

initial    reserves  on  said 

extended  insurance 5,284  58 

Gain  during  the  y«ar  on  ex- 
tended Insurance 677  73 

Terminal  reserves  on  poli- 
cies exchanged  during  the 
year  for  paid-up  insur- 
ance        $252,119  32 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 228,051  46 

Gain   during  the  year   on 

said  paid-up  insurance. . .  24,067  86 

Loss  from  changes  and  res- 
torations   made     during 

the  year —2,680  17 

Gain  duri.^g  the  year  from 

reserves      released       on 

lapsed  policies  on  which 

no  cash  value,  paid-up  of 

extended  insurance   was 

allowed 31 .427  86 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 

policies $96,953  29 

Dividends 

Dividends  paid  policyholders  in  cash  $128  ,- 
142 .  42:  left  with  the  company  to  accumu- 
late $607 .40 $128,749  82 

Dividends  applied  to  pay  renewal  premiums.        856 ,  590  12 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 144 ,213  90 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends 100 ,000  00 

Total $1,229,553  84 

Deduct  decrease  in  unpaid,  deferred,  and 
apportioned  dividends 1 ,  107  79 

Decrease  in  surplus  on  dividend  account 

Profit  and  Loss  (Excluding  Investments) 
Carried  to  profit  account $234  34 

Net  to  profit  account 234  34 

INVESTMENT  EXHIBIT 

Real  Estate 
Losses: 

Decrease  in  book  value $60,200  89 

Total  loss  carried  in 

Stocks  and  Bonds 
Ga' ns: 

Profits  on  sales  or  maturity $103 ,564  00 

Increase   in    book   value,  ottier    than 
for  accrual* , <.<...  i  X  26 


Loss  in 
surplus 


$1,228,446  05 


60.200  89 
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From  change  in  difference  between  book 
and  market  value  during  the  year $316,081  00 

Total  gain  carried  in 

Lo«<08: 

Decrease  in  book  value,  other  than  for 
amortisation $43 .  181  08 

Total  loss  carried  in 

»^ 

Total   gains  and    loses  In     surplus 
during  the  year 

Surplus 

Surplus  December  31,  1908 $3 ,  502 .328  44 

Surplus  December  31,  1909 4,265,870  85 

Increase  in  surplus 763 ,542  41 

Totals $2,095,370  43  $2,095,370  43 


Gain  in 
surplus 

Lo«s  in 
surplus 

$420,546  25 

$1 

43,181  OS 

$2,095,370  43 

.331.828  02 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  fuilllevel  premium  reserve  system,  the  preUminary 
term,  the  modified  preliminary  term  or  the.select  and  ultimate  basis? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  is.sue  both  non-participating  and  participating  polidesT 

A.  Participating. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  forceT 

A.  No. 

CSains  (deducting  lo.sseN)  of  the  company  tor  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906.  $357,662.29. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  Law? 

A.  $373,225. 

Schedule  Showing  Premiums,  Mab(}ins  and  Expenses  for  the  First  Year  of 

Insurance 

(New  York  Insurance  Law,  Section  07) 

Total    first   year's    premiums $7;Ui,413  74 

LoadinKH  upon  first  yoar's  nremiums  (oxccss  over 
n»»t  AiiH'ritan  Experience  3^  per  cent.)  on  first 
year's  pronilums  actually  colloctod  in  IftOO $182,076  51 

I>cduct  loadings  on  Instalments  of  first  year's  prc- 
mUims  dof erred  or  duc-and-unreported  December 
31,  1908   19.382  08 

nalnncp $162,603  83 

Add  loadinps  on  inHtnlmonts  of  first  year's  pro- 
nilums  deferred  or  due-and-unreported  Docombor 
31,    1000     2.1,671  52 

Total   londinflrs  on  first  year's  premiums $188.36o  35 

Mortality  yalns  (by  "  Select-and-Ultimate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1000  and  in  force  December  31,  1009.  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected  In  1900    $265,008  74 

Entire  mortality  gains  on  all  policlrs  issued  and 
terminated  in  1000,  upon  which  the  first  premium 
or  first  Instalment  thereof  was  collected  in  1000 . .  1,768  88 

Total  mortality  gains   266,772  12 

Total  margins $455,137  47 

Commissions  on  first  year's  premiums  actually  dis- 
bursed in  1909   $816,202  45 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first   year's   premiums  deferred   or  due-  » 
and-tmreported  December  81,   1008 662  41 

Balance '      |814,640  04 
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Add  commiRsions  to  be  paid  on  instalmonttf  of  firBt 
year's    premiums    deferred   or    due-and-un reported 


December  31,   1909 


$22,074  24 


Total   first  year's   commissions 

Medical  examinations  and  inspections  of  proposed 
risks ;  actual  disbursements  on  this  account  in 
1909 $01,070  3.'{ 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account   December   31,    1008 427  00 


$r>.'>,0J14  28 


Balance 

Add  amounts  incurred  but  unpaid  on  this  account 
December   31.    1909    


$61,243  33 
791  00 


Total    medical    and   inspection    fees 
Advances  to  ag^^nts   


02,034  33 
1,428  84 


Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  Law. 


Excess  of  margins  over  expenses, 


$400,177  45 
$54.9(50  02 


Premiums,  Margins  and  Expenses  for  the  Company's  Total  BrsixEss 
Total  premiums  of  the  year $6,867,115  31 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  ndoptcd  by  the  company  under  section  84)  on  premiums 
of  the  year    $1,508  101   80 

Mortality  gains  as  per  Part  I  of  this  schedule 266,772  12 

Total  margins  allowed  by  section  97.  New  York  Insurance  Law.      $1,831,874  01 

Total  expenses  incurred  by  the  company  in  1900 
(including  total  first  year's  expenses  as  shown  in 
Part  I  of  this  schedule) $1,450,995  50 

Deduct  actual  investment  expenses  (not  exceeding 
Vi  of  one  per  cent,  of  mean  investf'd  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate 185,665  10 

Total  insurance  expenses  for  1909  directly  paid  or  incurred  by 

the  company 1,205.830  40 


Excess  of  total  margins  over  total  insurance  expenses. 


$569,543  55 


Schedule  op  Real  Estate  Owned,  Classified  by  States 


State 


Colorado 

Illinois 

Massachusetts 

Minnesota 

Missouri 

Nebraska .... 

Total 


Book  and 
market  value 


$52,658 

5,320 

1,251,,'>82 

400.207 

647,203 

60.221 


$2,417,191 


Schedule  of  MoRTaAQES  Owned,  Classified  by  State-^ 


State 

Amount  of 

principal 

unpaid 

State 

Amount  of 

principal 

unpaid 

C^olorado 

$646,966  67 
2,528,500  00 

248,000  00 
4,766,925  00 

200.000  00 
1,851,000  00 

633,500  00 

Nebraska 

$223,000  00 

Illinois 

New  Hampshire 

New  York 

2.500  00 

Indiana 

300.000  00 

Massachusetts 

Rhode  Island 

466.300  00 

Michigan   ,.,.,.. 

Wisconsin 

13,000  00 

Hf  f  nnp^Ats. 

Total 

Missouri 

$11,779,691  67 

r>9S 
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SciiEDL'LC  OF  Collateral  Loans 
Fart  1  —  S flowing  all  Loans  in  Force  December  31,  1909 


150 
47 

25 


200 


50 
20 
10 


750 

1,000 

1,S03 

10 

400 


1  .000 
1,000 

500 
200 


Par  Rate 

value  used 

CJeneral  Electric  Co $16,000  161 

St  L  &  San  Francisco  Ry 4.700  72 

Stale  Nat  Banic  BoHton 13,400  182 

Second  Nat  Bank  Boston 3,300  241 

Nat  Copper  Bank  New  York.  2,500  305 
N  Y  C  &  H  R  R  R  Lake  8hore 

col  1998  3*8 15,000  81 

N  Y  N  H  &  H  R  R  conv  deb 

1956  3is 9,000  102 

Chic  June  Rys  A  Union  Stock 

Yds  Co  col  tr  1915  5s 6.000  101 

U  S  of  Amer  1925  4s 6,000  115 

Portland  &  Rumford  Falls  Ry  20.000  195 
Milwaukee  Elec  Ry  &  Lt  Co 

cons  mtg  1926  5s 10.000  107 

Rochester   Ry   Co  gold   mtg 

1930  5s 6,000  108 

Louisville  &  Nashville  Ry.  . ,  5,000  158 

American  Tel  &  Tel  Co 2 ,600  143 

Cambridge  Gas  Light  Co 1 ,000  266 

Atch  Top  &  Santa  Fe  Ry  adj 

1995  4s 1,000  94 

American  Tel  A  Tel  Co  col  tr 

1929  4s 1.000  93 

Terre  Haute  Elec  Co  1 929  5s . .  1 ,  000  100 
Savannah   Elec  Co   1st   cons 

mtg  1952  5s 1,000  80 

Houghton  C'ounty  St  Ry  1st 

mtg  1920  5s 1 ,000  98 

Western  Tel  &  Tel  Co  col  tr 

19:i2  5s 500  98 

Det  c;r  lUp  A  West  R  R  1st 

cons  mtg  1946  4s 500  90 

Bangor  &  Aroostook  R  R 76.000  150 

Amer  Tel  &  Tel  Co 100 .000  143 

Cieorgia  Ry  A  Elec  Co 180,300  103 

N  Y  N  H  A  H  R  R 1 ,000  158 

Portland  &  Rumford  Falls  Ry  40,000  195 

Inter  Rap  Tr  (.'o  1952  5s 36,000  104 

Amer  Tel  &  Tel  Co  conv  1936 

4s 36,000  106 

Amer  Agri  Chem  Co  com  ....  100,000  48 
U  S  Smelting  Refining  &  Min- 
ing Co  com 60 ,000  110 

Northern  Pacific  R  R 60 .000  146 

Portland  A  Rumford  Falls  Ry  20.000  195 

Totals $809,800 


Market 
value 

$24, 150 \ 

3,384 

24.388 

7,953 

7.626. 

12,150 

9,180 

5.050 

5,750 

39.000 

1 
10.700 

6,480 
7,900, 
3,718 
2.660 

940 

930 
1.000 

800 

980 

490 

450 
112.600 
143, 000 \ 
185,709/ 

1.580 
78,000 
36,4001 

37.100 
48,000 

65.000 
73.000 
39.000 

$984,967 


Amount  Inter- 
loaned  est 

$20,000  4 

27.300  4 


25,000         4 

26.000         4 
16,000  4 


8,000 


60,000 

226,000 

1.000 
60.000 


200.000 


6^ 
4i 

5 

4i 


4t 


25.000         4} 


$671  300 


Part  2  —  Showing  all  Loans  Made  During  1909 


Market 
value 


$275,240 

10,400 

1.720 

72.  (MM) 

2.V5.9,50 

3tt.(M)0 


Amount 
of  loan 


Date 
of  loan 


Maturity 
of  loan 


$225.  (MM) 

6,000 

1,000 

50,000 

200 ,  (MM) 

25.000 


1909 


$651.3101     $507, 000 


April 

June 

May 

Sept. 

Sept. 

Ol. 


2 

1 

18 

10 

17 


April 

June 

May 

Sept. 

Mar. 


22  Oct. 


2. 

1. 
18, 
10. 
17. 
22, 


1912 
1910 
1910 
1910 
1910 
1910 


Rate 
of  in- 
terest 

01) 

loan 


4S 
4 

5 
4i 

4! 
4! 


Name  of  Acti-al  Borrower 


P.  Ixiwell. 

W.  H.  Kaye. 

L.  W.  I).  f:idredge. 

H.  J.  Chisltolm. 

liee,  Higginson  A  Co. 

H.  J.  Chisholm. 
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Part  3  —  Sliovnng  all  Loans  Discharged  in  Whole  or  in  Part  During  1909 


Market 
value 
when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay- 
ment 

Rate 
of  in- 
terest 
on 
loan 

Name  of  Acti-al  Borrower 

$59,400 
3,690 

$40,000 
*3,70O 
40.000 

100.000 

20,000 

3,000 

200.000 

*2,000 

April    9,  1907 

1909 
April      9 
May     18 
Dec.     24 
f  April  3 
1  Sept  17 
Feb.     24 
Jan.     28 
April      1 
Sept.    20 
Dec.     20 
Nov.    30 

4 

if 

6 

t2.84 

4 

J* 

C.  F.  Adams. 
F.  W.  Stearns. 

47,346 

140,840 

32,074 

4.000 

25;^540 

Dec.  24.  1907 

May     1,  1907 

Aug.  24.  1907 
Nov.    8.  1907 
Dec.     4,  1907 

N.  T.  Robb. 

Atlanta  &  Birminsham  Terminal 

A  Ry.  Syndicate. 
J.  M.  Codman,  Jr. 
E.  L.  Childs. 
Lee,  Higginson  &  Co. 
W.  H.  Kaye. 

1.220 
10,40) 

♦2.000 
6,000 

jiine    i.  1669 

E.  J.  &  M.  H.  Ladd. 
W.  H.  Kaye. 

$552,510 

$416,700 

*  Indicates  partial  payment. 


t  Average. 


Schedule  of  Bonds  and  Stocks  Owned 


Company  Department 


Bonds: 

Boston  Mass  reg  1930  3is 

Boston  Mass  reg  1940  3js 

Bridgeport  Conn  reg  1924  4s 

Brookline  Mass  park  reg  1910  4s 

Brookllne  Mass  park  reg  1911  4s 

Brookline  Mass  park  reg  1912  4s 

Brookline  Mass  water  reg  1910  4s 

Brookline  Mass  water  reg  1911  4s 

Brookline  Mass  water  reg  1912  48 

Brookline  Mass  water  reg  1913  4s 

Brookline  Mass  water  reg  1914  4s 

Brookline  Mass  water  reg  1915  4s 

Brookline  Mass  water  reg  1916  4s 

Brookline  Mass  water  reg  1917  4s 

Brookline  Mass  water  reg  1918  4s 

Brookline  Mass  water  reg  1919  4s 

Brookline  Mass  water  reg  1920  4s 

Brookline  Mass  water  reg  1921  4s 

Brookline  Mass  water  reg  1922  4s 

Brookline  Mass  water  reg  1923  4s 

Cambridge  Mass  street  reg  1916  4s 

Cambridge  Mass  bridge  reg  1946  4s 

Cambridge  Mass  sewer  reg  1936  4s 

CMiicago  III  river  imp  1913  4s 

Chicago  III  sewer  and  water  1914  4s 

Grand  Rapids  Mich  flood  protect  1932  43s 

Jersey  City  N  J  refdg  1928  A^s 

Johnston  R  I  school  dist  1924  4s 

Lancaster  N  H  fire  precinct  1910  4s 

l>ancaster  N  H  fire  precinct  1911  4s 

Lancaster  N  H  fire  precinct  1912  4s 

I^ancaster  N  H  fire  precinct  1913  4s 

Lancaster  N  H  fire  precinct  1914  4s 

Lancaster  N  H  fire  precinct  1915  4s 

Lancaster  N  H  fire  precinct  1916  4s 

T«anca.ster  N  H  fire  precinct  1917  4s 

Lancaster  N  H  fire  precinct  1918  4.s 

T^awrence  Mass  water  1923  4s 

Lawrence  Mass  munic  1924  4s 

I^ouisville  Ky  sewer  1947  4s 

Lowell  Mass  city  hall  1920  4s 

Lynn  Mass  water  reg  1925  4s 

Lynn  Ma.ss  water  reg  1926  4s 

Manchester  Mass  water  1910  4s 

Manchester  Mass  water  1911  4s 

Manchester  Mass  water  1912  4s 

Manchester  Mass  water  1913  4s 

Manchester  Mass  water  1914  4s 

Manchosier  Mass  water  1915  4s 

Manchester  Mass  water  1916  4s 


Book 

Par 

market 

market 

value 

value 

value 

value 

j    $866,065 

f    $650,000 
I      250,000 

$624,000 

$624,000 

237.500 

237 

,500 

50.000 

50,000 

60,000 

50 

,000 

4.000 

4.000 

4 

000 

4.000 

4.000 

4 

000 

4.000 

4.000 

4 

000 

4.466 

4,466 

4 

466 

4.466 

4.466 

4, 

466 

4.466 

4.466 

4. 

466 

4.466 

4,466 

4. 

466 

4.466 

4.510 

4, 

510 

74,524 

4.466 

4.510 

4, 

510 

4.466 

4.510 

4. 

510 

4.466 

4.510 

4, 

510 

4.466 

4.510 

4, 

610 

4.466 

4,510 

4, 

510 

4.466 

4.510 

4. 

510 

4.466 

4.510 

4, 

610 

4,466 

4.510 

4. 

510 

4.466 

4,510 

4 

510 

138.000 

140,760 

140 

760 

200,850 

50,000 

62,600 

52 

600 

25,000 

26,000 

26 

000 

-       149,750 

100,000 

100,000 

100 

.000 

1         50.000 

50.000 

50 

500 

100.000 

100,000 

107.000 

108 

000 

50.000 

60.000 

54,000 

64 

000 

30,000 

30.000 

30.000 

30 

000 

2,000 

2.000 

2 

,000 

1,000 

1.010 

1 

,010 

2.000 

2.020 

2 

,020 

2.000 

2.040 

2 

.040 

15,395^ 

1.000 

1.020 

1 

,020 

2,000 

2.040 

2 

,040 

2,000 

2,060 

2 

,060 

2,000 

2.060 

2 

,060 

2,000 

2.080 

2 

.080 

121.592. 

[         50,000 

60.500 

50 

.500 

i         75.000 

77,2.50 

77 

.2.50 

100.000 

100.000 

102,000 

102 

.000 

50,000 

50.0(H) 

51,000 

51 

.000 

}       125.000. 

f       114.000 
1          11.000 
f           6.000 

115.140 
11.220 

115 
11 

.140 
.220 

6.000 

6 

.000 

6.(K)0 

0.000 

6 

.000 

6,(K)0 

6.060 

6 

,060 

y         42.000 

6.000 

6.060 

6 

.060 

6.000 

6.060 

6 

060 

1 

6.000 

6.060 

6 

060 

I 

6.000 

6,060 

6. 

060 

GOO 


Xew  Encjlam)  Mutual  Life  I^'suuaxce  Co.       [lOOD 


Bonds: 

Marietta  O  refdg  1012  4^8 

Maftsachusetts  (?oin  of  Met  water  1030  'Am. .  ] 
Massachusetts  Com  of  Met  water  $100,000  f 

reg  1041  3s J 

Medford  Mass  munlc  1017  4s 

Memphis  Tenn  park  and  parkway  1050  4is 
Meredith  vil  fire  dist  N  H  water  works 

1023  4Js 

Meredith  vil  fire  dist  N  H  water  works 

1024  4l8 

Meredith  vil  fire  dist  N  H  water  works 

1025  4is 

Meredith  vil  fire  dist  N  H  water  works 

1026  44s 

Milwaukee  Wis  1015  48 

Milwaukee  Wis  1016  4s 

Milwaukee  Wis  1017  4s 

Milwaukee  Wis  1018  4s 

Milwaukee  Wis  1024  4s 

Milwaukee  Wis  1025  4s 

Minneapolis  Minn  1017  4s 

Minneapolis  Minn  1010  48 

Minneapolis  Minn  education  1026  4h  .  .  . . 

Montgomery  Ala  street  imp  1010  5s 

Morrisville  Vt  vil  of  It  and  water  1010  4s. . 
Morris vlUe  Vt  vil  of  It  and  water  1015  4s. . 
Morrisville  Vt  vil  of  It  and  water  1020  4s. . 

New  Haven  Conn  1020  4s 

New  Haven  ('onn  1030  4s 

New  Haven  (^onn  1030  4s 

New  Haven  C^nn  1031  4s 

New  Haven  iktnn  1031  4s 

Newton  Mass  street  1036  48 

New  York  city  reg  1040  34s 

New  York  city  reg  1036  4s 

New  York  city  reg  1057  4s 

New  York  city  reg  1055  4r 

New  York  city  reg  1057  44s 

New  York  city  reg  1057  4|s 

Norwich  ('onn  water  1031  4s 

C)inaha  Nib  city  hall  renewal  1020  448. 

Pawtucket  U  I  school  1020  4s 

Pawtucket  R  I  school  imp  1030  34s 

PortsmoJlh  N  H  refdg  water  1027  4s.  . 

Ht  Albans  Vt  refdg  water  1015  4s 

St  Joseph  Mo  refdg  1021  348 

St  Jaseph  Mo  imp  1028  4s 

St  Paul  Minn  water  1010  44s 

St  Paul  Minn  high  school  reg  1030  4s.. . 

Seattle  Wash  funding  101 1  5s 

Spokane  Wash  bridge  1033  44s 

Sumter  S  C  sewerage  1040  5s 

Troy  N  Y  water  reg  1016  44s 

Troy  N  Y  water  reg  1017  44s 

Troy  N  \'  water  reg  1018  4{s 

Troy  N  Y  water  reg  1010  4  s 

Troy  N  Y  water  reg  1020  44s 

Troy  N  Y  water  reg  1021  44s 

Troy  N  \  water  reg  1022  4  8 

Troy  N  Y  water  reg  102:?  44s 

Troy  N  \'  water  reg  1924  4  s 

Troy  N  Y  water  reg  1025  4*8 

Willimantic  Coan  1925  4s 

Wolburn  Mass  sewer  1010  48 

Atchison  Topeka  &  Santa  Fe  gen  mtgl 

1995  4s ^ I 

Atcliison  Topeka  &  8anta  Fe  reg  conv  ( 

1955  48 ^ 

Atchison  Topeka   &  Santa  Fe   Eastern 

Oklahoma  Div  Ist  mtg  1028  4s 

Atlantic  Coast  Line  1st  cons  mtg  1952  48. 

Atlantic    Coa.st     Line     U    R   of   South 

Carolina  gen  1st  mtg  48  104S  4s ... . 

Baltimore  &  Ohio  prior  lien  1025  34s 

H  iltimore  &  Ohio  1st  mtg  1048  4s 

Uiltimore    &.    Oliio    Southwestern    Div 

Div  1025  34s 

Cleveland  Terminal  &  Valley  1st  mtg 
1095  4s 


Book 
value 

$40,000 

257.400 

08,346 
50,000 


35.000 


00.000 

232,000 
50.000 
30.000 

100.000 
50,000^ 

081.507 


30.000 

60.000 

50.000 

18,278 

100.000 

080 

50.000 

125.000 

100,000 

100.000 

25,000 

50.000 

50.000 


50.000{ 


80.000 
500 


390.065^ 

191.000 

09.500 

89.475 

146,117 

44.000 

40,438 


Par 

value 

$40,000 
100.000 
200.000 

100,000 
50.000 

10.000 

10.000 

10.000 

5,000 

6.000 

15,000 

14.000 

15,000 

15.000 

25.000 

100.000 

85.000 

50,000 

50.000 

10.000 

10.000 

10.000 

20.000 

20.000 

20.000 

20.000 

20,000 

50,000 

300.000 

250.000 

100.000 

100.000 

100,000 

150.000 

30,000 

60,000 

50.000 

20.000 

100.000 

1.000 

50.000 

125,000 

100,000 

100.000 

25.000 

60.000 

60,000 

5,000 

6,000 

6,000 

6,000 

6,000 

6,000 

6.000 

5.000 

5.000 

5.000 

80,000 

600 


275.000 
1(H).  000 
11H),000 

2(M),000 

100.000 
100.  OIK) 
150.000 

.•tO.OOO 

60.000 


Company  Department 

market        market 

value  value 


$49,490 

06.000 

192,000 

111.180 
52.500 

10.500 

10.600 

10.600 

5.300 

6.060 

15.150 

14,140 

15.150 

15,150 

25.250 

101,000 

85,850 

61,000 

53.000 

10.000 

10.100 

10,100 

20,400 

20,400 

20,400 

20.400 

20.400 

62.000 

270.000 

260.000 

100,000 

100,000 

111,000 

166,500 

30,000 

53,000 

61,000 

18,400 

100,000 

1,000 

47,600 

125.000 

105,000 

102.000 

25.250 

63.000 

66.000 

5,200 

6.200 

6,200 

5,250 

5.300 

6.300 

5.300 

6.350 

5.350 

6.350 

80.000 

500 


276.000 

12:}.  OIK) 

07.000 


$49,490 

06.1MK) 

102.000 

111.1S<I 
51. 500 

10.500 

10.600 

10.000 

5.300 
6.060 
16.150 
14.140 
15.150 
15.150 
25.250 
101.000 
86.850 
51.000 
53.000 
10.000 
10.100 
10.100 
20.400 
20.400 
20.400 
20.400 
20.400 
52.000 
270.000 
260,000 
100.000 
100.000 
111.00 
166.500 
30.000 
53,500 
61.000 
18.600 
100.000 
1.000 
47.500 
125.000 
105.000 
102.000 
25.250 
63.000 
66.000 
5.200 
5.200 
5.200 
5.250 
6.300 
5.300 
5,300 
5.350 
5.354) 
5.350 
80,000 
500 


275.000 

123.000 

97.000 


192.000  192.000 


98.000 

03.000 

148.500 

45.000 

47,500 


OS, 000 

03.000 

148.5iX) 

45.000 

47.600 


1009]       Xew  Exgland  Mutual  Life  Insueanoe  Co. 
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Bonds: 

Pittsburg  Cleveland  &  Toledo  1st  intg 

1922  6s 

Bangor   A   Aroostook   cons   refdg   mtg 

1951  48 

Btrmingham    Ry    Liglit    A    Power    Co 

1954  4*8 

Boston  &,  Maine  reg  1937  4s 

Boston  &,  Maine  reg  1942  4s 

Boston  &  Maine  reg  1923  3is 

Boston  A  Maine  1926  4s 

Boston  &  Maine  reg  1929  4|s 

Brookline  A  Pepperell  1911  5s 

Concord  A  Montreal  1st  mtg  1920  4s. . 
Connecticut  A  Passumpsic  Ilivers  1st 

mtg  1943  4s 

Fitchburg  1920  3*8 

Fitchburg  1926  48 

Maine  Central  coll  trust  1923  5k 

Maine  Central  sink  fund  imp  1917  4^8. . 

Maine  Central  1914  48 

Portland  Union  Ry  Station  Co  1927  4s  \ 
Portland  Union  Ry  Station  Co  1929  4s  / 

Boston  Elevated  reg  1935  48 

Brooklyn    Rapid    Transit    Co    1st    mtg 

2002  4s 

Central  of  Georgia  equip  trust  1910  4ls..  1 
Central  of  Georgia  equip  trust  1910  4ts. .  j 
Charleston  Union  Station  Co   1st   mtg 

1937  48 

Chesapeake  A  Ohio  equip  1910  48 \ 

Chesapeake  A  Ohio  equip  1913  4s j 

Chicago  A  Alton  System: 

Chicago  A  Alton    Equipment    Assoc. 

1910  5s 

Mobile    A   Ohio  — Chicago    A    Alton 

equip  reg  1910  48 

Chicago  A  Northwestern  sink  fund  deb 

1933  5s 

Iowa  Minnesota  A  Northwestern  1st 

mge  reg  1935  3i| 

Manitowoc  Green  Bay  A  Northwestern 

1st  mtg  1941  3*8 

Northern  Illinois  Ist  mtg  1910  5s 

Chicago  A  Western  Indiana  cons  mtg  1952 

4s 

Chicago    A    West    Michigan   cons    mtg 

1921  58 

Chicago  Burlington  A  Quincy  reg  Neb' 

ext  1927  4s 

Chicago  Burlington  A  Quincy  reg  Illinois 

Div  1949  3*8 

Chicago  Burlington  A  Quincy  Illinois  Div 

1949  4s 

Chicago  Burlington  A  Quincy  reg  gen  mtg 

1958  4s 

Northern     Pacific  —  Great     Northern 

C  B  &  Q  coll  1921  4s 

Chicago  City  reg  1st  mtg  1927  5s 

Chicago  Junction   Rys   A  Union  Stock 

Yards  Co  coll  trust  1915  5s 

Chicago  Junction   R   R  Co   1st   mtg 

1945  4s 

Chicago  Lake  Shore  A  Eastern  1st  mtg 

1969  4*s 

Chicago  Milwaukee  A  St  Paul  C  A  Pac  W 

Div  1921  58 
Chicago  Milwaukee  ^  St  Paul  C  A  Lake 

Shore  Div  1921  58 

Chicago  Milwaukee  A  St  Paul  reg  deb  1934 

4s 

Dakota   A   Great   Southern   1st   mtg 

1916  5s 

CMiicago  Rys  Co  Chicago  1st  mtg  1927  5s. . 
Chicago  Rys  Co  Chicago  cons  mtg  ^927 

4s  and  5s 

Chicago  Rock  Island  A  Pacific  gen  mtg' 

1988  4s 

Chicago  Rock  Island  A  Pacific  coll  trust 

1910  48 

Chicago  Rock  Island  A  Pacific  reg  1st  and 
refdg  1934  48 ,., 


Book 
value 

$50,000 
96,500 
44.500 

691.625 


50,000 
299.250 

60,000 
234.350 
24.969 
35.240 
74,914 
148.875 

75.000  { 

100,000 


85,688 
17.000 

47,562 
47,691 

17.379 

16,267 

30,000 

89.875 

91,043 
100,000 

98,250 

36.463 


869,733 


143.378 
100,000 

25.000 

50,000 

50,000 

50.000 

48,942 

189,750 

100,000 
96,625 

30,000 
436,293 


Par 
value 

$50,000 
100.000 

50.000 
150.000 

25,000 
100.000 
170.000 
250,000 

50,000 
300,000 

60,000 

240.000 

25.000 

37,000 

77.000 

150.000 

40,000 

35.000 

100,000 

100.000 

12.000 

5,000 

50,000 
23.000 
27,000 


18.000 

19.000 

30,000 

100.000 

100,000 
100,000 

100,000 

50.000 


50,000 
175,000 
325,000 
350,000 


300.000 
100,000 

25,000 

50,000 

50,000 

50,000 

50,000 

200,000 

100.000 
100.000 

30.000 

250,000 

100.000 

100,000 


Company  Department 
market        market 
value  value 


$57,000 
84,000 

46,500 
148, ro 3 

24,750 

94,000 
168,300 
262,500 

50,500 
300,000 

60,000 

228,000 

24,750 

40.330 

79.310 

150,000 

39,200 

34.300 

100.000 

87,000 

12,000 

5,000 

48,000 
23.000 
26,460 


18,000 

19,000 

33,300 

92,000 

90,000 
100,000 

94,000 

51,500 


50,000 
157.500 
328.250 
350,000 


291,000 
104,000 

25,250 

47,000 

53,500 

54,500 

54,000 

188,000 

105,000 
101,000 

28,500 
247,500 
100,000 

91,000 


$57 . '  00 
S4,000 

46,500 
148.500 

24.750 

94,000 
168,300 
262,500 

.50,500 
300.000 

60.000 

228.000 

24,750 

40.330 

79,310 

1. 50. 000 

39,200 

34,300 

100,000 

87,000 

12.000 

5.000 

48,000 
23,000 
26.460 

18,000 

19,000 

33,300 

92,000 

90.000 
100.000 

94,000 

51,500 


50,000 
157,500 
328,2.50 
350,000 


291,000 
104,000 

25,250 

47,000 

53,500 

54,500 

54,000 

188.000 

105.000 
101,000 

28.500 
247.500 
100.000 

91,000 
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New  E.\(iLAXD  Mltlal  Lifk  Tnslkanck  Co.       [11)00 


Bonds: 

Uock    Island  —  Frisco    Terminal    Uy 

1st  nUg  1027  5s 

Cincinnati    Hamilton  &  Dayton  System 
Cincinnati  Dayton  &  Ironton  1st  mtg 

1941  58 

Cincinnati  Indianapolis  6^  Western  1st 

and  refdg  1953  4s 

Dayton  &  Mlciiigan  coiu«ol  mtg  1911  5s. 
Indiana  Decatur  &  Western  1st  mtg 

19:»5  5s 

Columbus  &  Toledo   1st   mtg  sink  fund 
4s 


Book 
value 


Company  De|>artnienl 
Par  market        market 

value  value  value 


150.000         SoO.OOO         $50,000         $541.  tMM) 


1955 
Connecticut  Ky 
refdg  1951  ila 


&  Lighting  Co  1st  and 


5s. 


Delaware  &,  Hudson  Co  reg  l.st  and  refdg 

1943  4s 

Denver  City  Tramway  1st  mtg  1919 
Duluth  4c  Iron  Range  1st  mtg  1937  5s.. . 

Florida  Kast  Coast  l.st  mtg  1959  A^h 

Cfeorgia  Ry  &  Electric  Co  1st  consol  mtg 

1932  5s 

Cieorgia  Ry  dc  Electric  Co  refdg  and  imp 
mtg  1949  5s 

Atlanta  Consolidate<l  St  Ga  1939  5s. . 
Illinois  Central  reg  refdg  mtg  1955  4s 

St  Louis  Southern  1st  mtg  1931  4s 

Indianapolis  4c  Louisville  1st  mtg  1956  4s 
Interborough    Rapid   Transit   Co   N    Y 
1911  6s 

Manhattan  Ry  cons  mtg  1990  4s 

Kansas  City  Ry  &  Light  Co  Kansas  City 

Corrigan  Consolidated  Kan.<^s  City  1st 

mtg  sink  fund  1916  5s 

Tx'high  Valley  equip  trust  1914  41s 

Lehigh  Valley  equip  trust  1915  4is 

l^high  Valley  equip  trust  1915  4is 

I^ehigh  Valley  equip  trust  1916  4 is 

I^ehigh  Valley  equip  trust  1916  4 is 

liChigh  Valley  gen  cons  mtg  2003  4s ...  . 

Ix)uisville  &  Nashville  unified  mtg  1940  4s 

Louisville  A  Nashville  Paducah  &  Memp 

Div  l.st  mtg  1946  4s 

I>ouisville   &   Nashville  Terminal   Co 
1st  mtg  1952  4s 

South  &  North  Alabama  consol  mtg 

1 936  58 

Mason  City  A  Fort  Dodge  1st  mtg  1955  4s. 

Massachusetts  Electric  Cos  coll  coup  note 

1910  44s 

Boston  &  Northern  Street  Mass  1st  mtg 
1954  4s 

Globe  Street  Fail  River  i St  nitg  19112  5s. 

Newport  &  Fall  River  Street  1954  4*8. . 

Old  Colony  Street  Ma.ss  1st  mtg  1954  4s 
Metropolitan  West  Side  Elevated  Chicago 

1st  mtg  1938  4s 

Minneapolis  St  Paul  &  Sault  Ste  Marie  1 

Ist  cons  mtg  1938  4s ) 

Minneapolis  St  Paul  &.  Sault  Ste  Marie  [ 

equip  notes  1915  5s ) 

Missouri  Pacific  Equipment  Association 

1913  5s 

New  London  Northern  cons  1910  4s 

New  Orleans  Terminal  (;o  reg  1st  mtg 

1953  4s 

New  Orleans  Terminal  Co  coll  notes  1911 


5s. 


New  York  Central  &  Hudson  River  refdg ' 

mtg  1997  3is 

New  York  Central  &  Hudson  River  reg 

deb  1934  4s 

ew    York    Central    Sc    Hudson    River 

••  Lake  Shore  coll  "  1998  3  is 

New    York    Central    &    Hudson    River 
"  Mich  Cent  coll  "  1998  3Js 

Boston  &  Albany  term  1951  3  is 

Boston  &  Albany  reg  refdg  1952  34s.  . 

Boston  &  Albany  reg  guar  N  Y  C  de  H 

R  RR  1933  4s 

Chicago  Indiana  &  Southern  reg  1956  4s. . 
k_k  Cleveland    Cincinnati    Chicago    dc    St 
X<oul9  Whitewater  Valley  1940  ^. . . 


47.750 

95 , 000 
50.000 

100,000 

60,000 

50,000 

100,000 
30., WO 
4  7, 5(H) 
50,000 

50,000 

48,000 
120.800 
99.750 
10.000 
93,000 

189,599 

47,875 

42,800 


139,500 

I 

200.000 

48,875 

97,760 

50,000 
45.000 


540,500 

100.000 

47,500 

540,500 

48,875 
149,875 

50,000 
50,000 

139.250 

74.719 

288,240 

115.300 

187,695 
270,6*3 
117,970 

189.024 
184,500 


50.000 

100.000 
50.000 

100.000 

60.000 

50.000 

100,000 
37,000 
.■SO.OCK) 
50,000 

50.000 

60.000 
121.000 
11X1,000 

10.000 
100.000 

200.000 
50.000 

48,000 
iO.lKH) 
20,000 
20.0(H) 
20.0(H) 
20, 0(H) 
,•50,  (HX) 
200.000 

50,000 

100,000 

60.000 
50.000 


575.000 

100.000 

50,000 

575,000 

50.000 

100,000 

50,000 

50.000 
50.000 

150.000 

75,000 

204.000 

100,000 

120,000 

200.000 
275.(XH) 
133.000 

192,000 
200.000 


54.000 

SS.OOO 
50.000 

105,000 

59.400 

51,5(K) 

1(H).  IHHl 
37.370 
55.5(H) 
51.000 

50.500 

49.000 

127,050 

99.0(M) 

9,S(H) 

93.0(H) 

208,000 
49.000 

.'50.880 
20,000 
20.0(H) 
20.000 
20.1HH) 
20.0(H1 
48., SIX) 
200.000 

48,000 

98,000 

65,000 
43.000 


266,602    275,000    275.000 


511.7.50 

100.000 

49,000 

506.000 

41,500 

99,000 

60,500 

60.000 
60,000 

127,600 
75.000 

185,640 

96,000 

97.200 

160.000 
247.500 
119,700 

193.920 
190,000 


9^,000    100,000     95.000 


3f  ,(KH) 

s.s,nin) 

50 ,  IHM) 

105.00*) 

59.400 

51.5(H3 

100.<»<) 
37.:t70 
55,.VW» 
ol.(HK) 

50 . 500 

49.(XH1 

127.0.10 

99.  (MM) 

9,^('() 

93.0(N) 

2(8. (XK) 
4y.(XK) 

50, SC 

20.  (HO 
20,(H>J 
20,()^m 
20.(H)*» 
20.  (XO 
48,5(0 
200.  IK  0 

48.0(K) 
98.0.0 

55.(X)(» 
43.000 

275.000 

511.7:0 
100,  {X>0 

49.0(m 
506.000 

41,500 

99.0"0 

60,5(0 

50,000 
50,000 

127.500 
75.000 

185,640 

96.000 

97,200 

160,000 
247.. 500 
119. 7UU 

193.920 
190.000 

95.0QQ 


iy09]       Xkw  ExoLANi)  Mutual  Life  Insukance  Co. 


C03 


Bonds: 

Michigan  C^cntral  Air  Line  1st  mtg  1940 

4s 

New   York  Chicago   &   St   I^ouis  reg 

1931  4s 

Rutland  1st  cons  mtg  1941  A^a 

Stnrgis  Goshen  &  St  Louis  Ist  mtg  19S9 

38 

New  York  Hew  Haven  &  Hartford  deb 

1947  4s 

New  York  New  Haven  &  Hartford  reg 

1956  3Js 

New  York  New  Haven  &  Hartford  H  U  & 

PC  Div  1954  4s 

New  York  New  Haven  &  Hartford  deb 

1955  4s 

New  York  New  Haven  &  Hartford  coup 

notes  1912  5s 

New  York  New  Haven  &  Hartford  reg 

deb  1948  6s 

Boston  &  New  York  Air  Line  reg  1st 

mtg  1955  4s 

Baston  A  Providence  1918  4s 

Housatonic  cons  1937  58 

New  England  cons  1945  48 

New  Haven  &  Northampton  Co  refdg 

cons  mtg  1956  4s 

New   York    Ontario    &  Western    gen 

1955  4s 

Norwich  A  Worcester  deb  1927  4s . .  . . 

Old  Colony  reg  1938  4b 

Old  Colony  1925  4b 

Providence  &.  Worcester  1st  mtg  1947 

48 

The  Providence  Terminal  Co  reg  1st 

mtg  1966  4s 

Norfolk  &  Southern  1st  mtg  1941  5s.  .  . . 
Norfolk  &  Western    div     Ist    and    gen 

1944  48 

Northern  Pacific  gen  2047  3s 

St.  Paul  &  Duluth  1st  cons  mtg  1968  4s 

Omaha  Street  1st  mtg  1914  5s 

Pennsylvania  equip  trust  1914  4s 

Delaware  &  Chesapeake  1st  mtg  1912  4s 

Long  Island  reg  refdg  1949  4s 

Pennsylvania     Steel    Car    Trust    reg 

1910  3is 

Penn^lvania    Steel    Car    Trust    reg 

1911  3is 

Pennsylvania    Steel    Car    Trust    reg 

1912  3is 

Pennsylvania  Steel  Equipment  Trust 

Trust  reg  1913  3*8 

Philadelphia  Wilmington  &,  Baltimore 

reg  1910  5s 

Philadelphia  Wilmington  &  Baltimore 

reg  1917  4s 

Pittsburgh   Cincinnati   Chicago   &   St 

Louis  series  A  1940  4is 

Pittsburgh   Cincinnati   Chicago   &   St 

series  B  1942  4  is 
Pittsburgh   Cincinnati" "  Chicago '  &  '  si 

series  C  1942  44s 

Kichmond-Washington     Co     coll     trust 

1943  4s 

Pt  Louis  &  San  Francisco  gen  mtg  1931 

6s 

St  Louis  &  San  Francisco  coll  trust  191 1  5s 
iit   Louis  &  San  Francisco  equip  trust 

1914  5s 

Chicago  A  Eastern  Illinois  gen  cons  1st 

mtg  1937  5s 

Kans;is  City  Clinton  &  Springfield  1st 

mtg  1925  5s 

Kansas  City   Fort   Soott   A   Memphis'! 

0(111. p  trust  1912  4U 1 

Kansas  (Mty    Fort   Scott   &   Memphis  | 

equip  trust  1913  4is 

Kansas  ('iiy    Fort   Scott    &.   Memphis 

refdg  1936  4s 

Kansas  City  Fort   Scott   &  Memphis  1 

cons  mtg  1928  6s J 


Book 
value 


Company  Department 
Par         market        market 
value         value  value 


$98,500       $100,000       $99,000 


91,375 
32,000 

36.250 
134.401 

50.000 

200.  (KH) 

150.000 

100,000 

100,000 

396,875 

125,000 

50,000 

100.000 


98,500 
100,000 


}   279.810 1 


1 


J 


250,000 
60.000 

96,000 

4.547 

9.800 

98,500 

150.000 

108.531 

46,860 


235,481 

95,830 
143,872 

150,000 

97,000 

50.000 
94.500 

50,000 

196,960 

41,600 

162,376 


I 


100,000 
32.000 

50,000 
150.000 

50.1K)0 

200, 0(H) 

150,000 

100.000 

100.000 

400.000 

125,  OIK) 

60.000 

100,000 


92.000 
32,640 

37.000 
145.500 

51.000 

202.000 

145,500 

102.000 

134.000 

400.000 

125,000 

58..'>00 

101.000 


100,000    100,000    100,000 


100.000 
100,000 
185,000 
100,000 


94,000 
100.  tMK) 
185,000 
100.000 


250,000 
60,000 

100,000 

13,000 

10.000 

100.000 

150.000 

110,000 

50.000 

200.000 
25.000 
25,000 

100,000 

118,000 
30,000 
78,000 
22,000 
50,000 

100,000 

50.000 
100,000 

50,000 

200,000 

50.000 

25.000 

26.000 

100.000 

30,000 


250,000 
60,600 

93,000 

9,620 

9,800 

100,000 

147,000 

110,000 

49,500 

200.000 
24,760 
24,500 
97.000 

118,000 
30,000 
83,460 
23.760 
64.000 

100,000 

64,500 
99,000 

60.600 

228,000 

48,000 

24.750 

24,750 

83,000 

35.400 


$99,000 

92.000 
32.640 

37,000 
145.500 

51,000 

202,000 

145.600 

102.000 

134.000 

400.000 

126.000 

68,500 

101.000 

100,000 

94,000 
100,000 
186,000 
100.000 


286.000    300,000    300.000    300.000 


250.000 
50,500 

93,000 

9.620 

9.800 

100.000 

147.000 

IICOOO 

49.500 

200,000 
24.750 
24.500 
97.000 

118,000 
30,000 
83.460 
23.760 
54.000 

100,000 

54.500 
99.000 

50,500 

228.000 

48,000 

24,750 

24,750 

8:3,000 

35,400 


C04 


Xew  ExNciLAND  Mutual  Life  Insurance  Co.       [1909 


Bonds: 

Ozark  Eciuipmcnt  Co  1910  58 

St  L0UI8  Cable  &  Western  Ist  rats  1914  6s. 
St    Louis    Iron    Mountain    &    Southern 

River  &  Guif  Div  Ist  rotg  1933  4s 

St    Louis    Iron    Mountain    A    Southern 

fsen  cons  1931  58 

St  Paul  Minneapolis  &,  Manitoba  Pacific 

ext  1940  4s 

St  Paul  Union  Depot  Co  cons  mtg  1944  48. 

Southern  Pacific  Co     Cen     Pacific     coil 

1949  4s 

Central  Pacific  ist  refdg' 1949  48. '.'.'.'.'. 

Southern  Pacific  rei?  1st  refdg  1955  4s. . 
Southern  Uy  St  Louis  Div  Ist  mtg  1951  4s 
Taconia  Ry  &  Power  Co  1st  mtg  1929  5s 
Terminal  K   R  ARsociation  of  St  Louis 

reg  gen  mtg  refund  1953  4s 

Toledo  St  Ix)uis  A  WeMern  prior  lien 

1925  3is 

lUuierground  Electric  Rys  Co  of  liOndon 

Ltd  £12.300  1933  4j8 

Underground  Electric  Rys  Co  of  London 

Ltd  income  £21.500  1948  6a 

Union  Elevated  Chicago  1st  mtg  1945  58. 

Union  Pacific  Ist  mtg  1947  4s 

Union  Pacific  1927  48 

Oregon  Short  Line  1st  mtg  1922  6s.  .  . 

Oregon     Short    Line    reg    refdg    coll 

1929  4s 

Wabash    Pittsburgh    Terminal    Ry    Co 

1st  mtg  1954  4s 

Winona  Bridge  Ry  1st  mtg  1915  5s 

Worcester  Consolidated  Street  deb  1927  5« 
Worcester  Consolidated  St  deb  1920  4is 
American   Telephone    A   Telegraph    Co 

coll  trust  1925  4s 

American    Telephone    &,   Telegraph   Co 
note  1910  5s 

New  York  Telephone  Co  1st  and  gen 
mtg  1939  4is 

Pacific  Telephone  &  Telegraph  Co  1st 

mtg  1937  5s 

Broadway  Realty  Co  New  York  1st  mtg 

1926  5s 

Central  Union  Telephone  Co  111  1919  5s. . 
Denver   Consolidated   Gas  Co    1st   mtg 

1911  6a 

Detroit  Edison  Co  Mich  1st  mtg  1933  5s. . 
Georgia  Electric  Light  Co  Ga  Ist  mtg 

1930  5s 

Kansas  City  Mo  Gas  Co  1st  mtg  1922  5s. . 
Lackawanna  Steel  Co  New  York  1st  mtg 

1 923  5s 

Maiden  Electric  Co  Mass  note  1910  5s" . 
Massachusetts  Gas  Companies  1929  A\n.  . 
Milwaukee  Gas  Light  Co  1st  mtg  1927  4s 
Minneapolis    Gas    Light    Co    cons    mtg 

1930  6a 

Minneapolis  General  Electric  Co  1934  5s. . 
Mi.ssouri  &  Kan&as  Telephone  Co  1st  mtg 

1929  5s '. 

Nassau  Light  &  Power  Co  Na.«*sau  County 

N  Y  1st  mtg  1927  5s 

Newton  A  Watertown  Gas  Light  Co  Mass 

1919  4s 

Portland  General  Electric  Co  Ore  1st  mtg 

1935  5s 

Puget  Sound  Power  Co  Seattle  1st  mtg 

1 933  6s 

Simmons  Warehouse  Co  St  Louis  1st  mtg 

1915  5s 

Terre  Haute  Electric  Co  1929  5s 

Troy  Gas  Co  N  Y  1st  mtg  1939  5s 

Manchester  Electric  Co  1910  4  is 

Manchester  Electric  Co  1910  5s 

Worcester  Consolidated  Street  Ry  1910 

4is 

Stocks; 

1 ,  200  Boston  &  Albany 

200, Boston' &  Lowell. 


Book 
value 

f7.000 
50.000 

224.750 


f 


47,500 
50.000 

1S2.463 

295.029 

37s. 167 

91.. 500 

50.000 

92.500 

42.500 

134.827 { 


65.000 

180.. 500 

5.406 

98.500 


Par 

value 

$7,000 
50.000 

200,000 

50.000 

50,000 
50,000 

200.000 
300, 0(K) 
400.000 
100,  (MM) 
50.000 

HM).000 

50.000 

61,500 

107,500 
65,0(M) 

200.000 

6.000 

50.000 

i        50.000 


45.0(M) 
50.000 

119.400 
676 , 160  { 

96.487 

95,500 

50,000 
50,000 

37.225 
75,000 

49.250 
20,000 

100.000 
1.979 

24,1HS 
45,500 

50,000 
50,000 

25.000 

75,000 

44.000 

95,000 

48.500 

49.750 
50.000 
25,000 
65.000 
10.000 


50.000 

50.0(M) 

100.000 

20,000 

425.000 

275,000 

100,000 

100,000 

50.000 
50.000 

42.000 
76.000 

.■iO.OOO 
20,000 

100,000 

3,000 

25.000 

50,000 

50,000 
50,000 

25,000 

75,000 

44.000 

100.000 

50,000 

50,000 
50.000 
25.000 
65,000 
10.000 


Company 

market 

value 

•7,000 
5:$, 500 

175, 0(M) 

55.000 

49,500 
51.0UU 

1S4.003 

291.000 

3S0.000 

87.000 

50,000 

9S.000 

44,500 

51,660 

36.550 

57.850 

204.  (KM) 

7.020 

58,500 

47.500 

27.000 
52.000 
99,  (MM) 
19,000 

395.250 

275.000 

98,000 

100,000 

51.000 
49,000 

42,000 
75.750 

50.000 
19.400 

100.000 

3.000 

24.500 

46,000 

50,000 
50,000 

25,000 

76.500 

42,240 

102.000 

50.000 

50,000 
49,500 
27,750 
65.000 
10,000 


Department 

market 

value 

»7.(i<K) 
53.500 

176. 0(M) 

55.000 

49,5<K) 
51,000 

1S4.0IK) 

291.1MK) 

3.S0.WH) 

S7.0fM) 

50,01M} 

ys.oiM) 

44,500 

51.660 

36 .  5r»0 

57 ,  S,"»0 

204, 0<M) 

7.020 

58.500 

47,500 

27,0CM) 
52.(MH» 
99.  OIK) 
19.0(H) 

395.250 

275,000 

98.000 

100,010 

51,0(M) 
49.000 

42,000 
75 , 750 

50.000 
19.400 

100, (KM) 

3  0*0 

24 , 5(M» 

46,010 

50,OC.O 
50,000 

25.000 

76,500 

42.240 

102.000 

50,000 

50.000 
50,000 
27,750 
65,000 
10,000 


100,000         100.000         100,000         100.000 


aoo^Boston!  A.Pro  vidence . 


192.837  120.000 

30,000  20,000 

45,000  30.000 


276, 0(K)         276,000 
45.800  45.800 

89,400  89,400 


190DJ       New  Enoland  Mutual  Lifk  iNsuiiANois  Co. 


G05 


Company  Department 


Stocks: 

550  Chicago    Great    Western    voting 

trust  ctfs  pref 

800  Connecticut  dc  Passumpsic  Rivers 

pre! 

75  Exeter  Ry  &  Lighting  Co  N  H  pref 
300  Exeter  Ry  dc  lighting  Co  N  H 

com 

1 ,500  Fitchburg  pref 

1 ,020  Kansas  City  Ry  &  Light  Co  pref. . 

260  Manhattan  Ry  Co  New  York 

1 ,  000  Mr  ssachusetts  Electric  Cos  pref . . . 
600  New  Eng  and  Investment  &  Secur- 
ity Co  Mass  pref 

250  New  Hampshire  Electric  Rys  N  H 

pref 

205  New  Hampshire  Electric  Rys  N  H 

com 

300  Newport  &  Fall  River  Street 

1 ,  800  New  York  Central  A  Hudson  River 

1 ,959  New  York  New  Haven  &  Hartford 

841  New  York  New  Haven  &  Hartford 

25  per  cent  paid 

100  Northern  N  H 

925  Norwich  A  Worcester  pref 

5,000  Pennsylvania  R  R  Co 

600  Springfield  Ry  Cos  Mass  pref 

260  Union  Pacific  pref 

500  West  End  Street  Boston  pref 

1 10  (nty  Trust  Co  Boston 

50  Harvard  Trust  Co  Cambridge .... 

91  Merchants  National  Bank  Boston. 

350  New     England     National     Bank 

Kansas  City 

193  New  England  Safe  Deposit  &  Trust 

Co  of  Kansas  City 

200  Second  National  Bank  Boston 

153  State  National  Bank  Boston 

60  State  Street  Trust  C^  Boston 

100  Webster  &  Atlas  National  Bank 

Boston 

60  Boston  Ground  Rent  Trust 

1,230  Boston  Northwest  Real  K.state  (^o 

100  Boston  Real  Estate  Trust 

120  Boston  Storage  Warehouse  Co 

600  Edison  Electric  Illuminating  Co  of 

Boston 

325  Fall  River  (;as  Works  Co  Fall  River 
32  Massachusetts  Title  In.surance  ('o 
com  Boston 


Book 

Par 

market 

market 

value 

value 

value 

value 

$45,625 

$55,000 

$35,200 

$35.2C0 

80.000 

80.000 

111,200 

111.200 

7,500 

7.500 

7,500 

31,025 

30.000 

15.000 

15.000 

168.026 

150,000 

198.000 

198.000 

57.946 

102.000 

70.560 

79,560 

34.662 

25,000 

35,250 

36 , 260 

70.000 

100,000 

80,000 

80,000 

56,224 

60,000 

54,600 

54.6(0 

25.0C0 

25.000 

10,000 

10,000 

29.500 

2,960 

2,950 

37,300 

30.000 

33.000 

33.0110 

189.403 

180,000 

228,600 

22S,6(;0 

195.900 

309,522 

309.622 

355,403 < 

21.025 

31.117 

31,117 

10.000 

10.000 

14, 7(H) 

14.700 

143,641 

92.600 

194 . 260 

194,260 

320.708 

260,000 

342,600 

342.600 

50,760 

60,000 

46,000 

46.000 

9.778 

25.000 

26.000 

26.000 

37.500 

25.000 

53,760 

53,750 

23.500 

11.000 

43.2-30 

43.230 

6.960 

5.000 

8.600 

8.500 

13,650 

9,100 

22,932 

22,932 

5,188 

35,000 

147,000 

147.000 

19.300 

19,300 

19.300 

19.300 

38.000 

20,000 

48.200 

48.200 

11.993 

16.300 

27,846 

27.846 

4,500 

6.000 

15,000 

15.000 

11,320 

10.000 

18.000 

18.000 

68.5CX) 

60.000 

68,800 

68,800 

67,000 

123.000 

73.800 

73.800 

114.968 

100,000 

119,000 

119.000 

12,000 

12,000 

12,600 

12,600 

135,323 

60,000 

151.200 

161,200 

64,076 

32,500 

96.876 

96,876 

150 

3,200 

640 

640 

Totals $27,622,292  $28,391,849  $28,772,666  $28,773,323 
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THE    NORTHWESTERN   MUTUAL   LIFE   INSURANCE 

COMPANY 


MILWAUKEE,   WIS. 
[Incorporated   March,   1857;   commenced   business  November  25,    1S58] 

C;E0.  C.  MARKHAM,  President  A.  S.  HATHAWAY.  Secretary 

INCOME 

First  year's  premiums,  without  deduction $3,692,372  87 

Surrender   yalues   applied    to   pay   first   year's 

premiums 1,  504  42 


Total  first  year's  premiums $3,  693,  937  29 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities    1,  215,  878  56 

Consideration   for   original   annuities  involving 

life   contingencies    199, 223  75 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 8,  404  62 

Total  new  premiums   $5, 117, 444  22 

Renewal  premiums,  without  deduction $27,  074,  160  25 

Dividends  applied  to  pay  renewal  premiums...     4,896,319  72 
Ilonewal  premiums  for  deferred  annuities 2,073  34 

Total   renewal   premiums    31, 972, 553  31 

Total  premium  income $37,  089,  997  53 

Consideration   for  supplementary   contracts   not   involving  life 

contingencies 213,  469  08 

Dividends  left  with  company  to  accumulate  at  interest 1,  999  78 

Interest: 

Mortgage    loans $0,  318,  436  27 

Bonds 3,  346,  094  61 

Premium  notes,  policy  loans  or  liens 1,  868,  533  15 

On   deposits    54, 914  22 

From  other  sources    259, 123  91 


Total 11,  847,  102  16 

Discount  on  claims  paid  in  advance 13,  431  41 

Rent 217,  698  95 

From  other  sources 263  1 1 

iiross    profit    on    sale    or    maturity    of    ledger 
assets,  viz.: 

Real  estate   $24,  063  75 

Bonds 3,  339  56 


fJro89  increase,  hy  adjustment,  in  hook  vahte  of  ledger  assets, 


27,403  31 


vti 


Bonds   (including  $33,777.61  for  accrual  of  discount) 33,777  61 

Total  Income   ?49,445,142  94 

Ijedger  Assets,  December  31,  1908 243,297,608  72 

Total    ?292,742,751   66 
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disbursements 

Death    claims    $8,279,549.27;    additions,    $199,- 

429,22 18,  478,  978  49 

Matured  endowments,  $2,209,583.00;   additions, 

$100,339.12 2,  300,  922  12 


Net   losses  and  matured  endowments $10,  788,  900  61 

.Annuities   involving   life   contingencies 81,  971   70 

Surrender  values: 

Paid   in   cash,   or   applied    in    liquidation    of 

loans  or  notes   $7.  G22,  769  97 

Applied    on    premiums    1, 564  42 


Total   7,  624,  334  39 

Dividends: 

Paid   in   cash,   or   applied   in    liquidation   of 

loans   or    notes    $4, 225, 615  61 

Applied  to   pay   renewal   premiums 4,  896,  319  72 

Applied   to   purchase    paid-up  additions    and 

annuities 1,  215,  878  56 

Left  with  company  to  accumulate  at  interest.  1,  999  78 


Total 10,  339,  813  67 

{Total  paid  policyholders $28,835,020.37) 

Investigation  and  settlement  of  policy  claims 5,  590  85 

Supplementary  contracts  not  involving  life  contingencies 141,935  06 

Dividends   and   interest   thereon   held   on   deposit,   surrendered 

during  year    52  24 

Commissions  to  agents: 

Firht  year's   premiums $1,  589,  090  48 

Kenewals 2,  121,  553  04 

Annuities 767  38 


Tutal   3.  711,  410  9ft 

A;,'«Micy  suiHTvision  and  traveling  expenses  of  supervisors 3,220  98 

Nh'dical     examiners*     fecn,    $1S2.18<.).96;     inspection    of    risks, 

$20,629.49 208,  819  45 

Salaries  and  all  other  compensation  of  (»11icers  and  home  office 

employees 764,  601  87 

Rent 62,  510  72 

Advertising 8,  351  23 

Printing  and   stationery 65,  875  52 

Postage,  telegraph,  telephone  and  express 115,  759  87 

Exchange 11.  371  22 

lx»gal  expenses   4,  929  47 

Furniture,  fixtures  and   safes 7,  779  10 

Repairs  and  expenses  on  real  estate 97,  259  35 

Taxes  on  real  estate 36,  065  43 

State  taxes  on  premiums 371,  536  44 

Insurance   department   litenaes   and    fees 24, 232  95 

All  other  licenses,   fees  and   taxes 439, 942  50 

Loan  expenses    179,  484  44 

Ijegislative    expenses    1. 699  14 

Traveling 3,  062  80 

Fidelity  bonds   140  00 

(iross  l()s«;  on  sale  or  maturity  of  ledger  assets, 


viz  * 

Real  estate    $2.  013  90 

Bonds 295  02 


2.  308  fl2 
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(iross  dvneusc,   by  adjustment,  in  hook  value 
of  ledger  asset^s,  viz,: 

Real  estate    $17.  000  00 

Bonds  (including  $121,321.11  for  amortization 

of  premiums) 121,  321  11 

$138,321   11 


Total  Disbursements   $35,241,281  93 

Balance    f 257,501,460  73 


LEDGER  ASSETS 

Book   value  of  real  estate $1,  915,  744  64 

Mortgage  loans    138,  771,  264  93 

Loans  on   policies 35,  736,  328  94 

Premium  notes    566,  716  77 

Book  value  of  bonds 78,243,488  69 

Cash  in  company's  office 78,  507  97 

Deposits  in  trust  companies  and  banks  on  interest 2,  156,  924  81 

Agents'  balances    32,  492  98 


Total    $257,501,469  73 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage   loans    $1, 965, 326  95 

Bonds 1,  076,  752  54 

Premium  notes,  policy  loans  or  liens 1,  066,462  97 

Total 4,  108,  542  46 

Rents  accrued    11,670  01 

New  business  Renewals 

(Jross   premiums   due $18,041  00  $1,488,017  00 

Gross  deferred   premiums 231.813  00     1,709,261   16 

Totals $219,  854  00  $3,  197.  278   16 

IX'duct   loading    53,  718  61         687,  414  80 

$196,135  39  $2,509,863  36 


Not  uncollected  and  deferred  premiums 2,  705,  998  75 

Gross  Assets   $264,327,680  95 

DEDUCT   ASSETS   NOT    ADMITTED 

A^'uts'  balances , $32,  492  98 

B;ok  value  of  Iwnds  over  market  value 1,  853,  198  69 


Total   1,  885,  691  67 

Total  admitted  Assets $262,441,989  28 

LIABILITIES.   SURPLUS   AND  OTHER   FUNDS 

Xet  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  3l8t  day  of  December,  1909,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.j 
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Actuaries'  tables  at  4  per  cent, 
on  life,  endowment  and  term 
issues  prior  to  February  1, 
1S99    $125,251,622 

Same  for  reversionary  addi- 
tions   '. 4,450.497 

$129,702,119 


American  experience  table  at  3 
per  cent  on  life  endowment 
and  term  issues  since  Febru- 
ary   1,    1899 $92,875,621 

tSame    for    reversionary   addi- 
tions         3.332,764 


Net    present    value    of    annuities 
(including    those    in    reduc- 
tion of  premiums)   on  follow- 
ing  tables   and   rates   of   in- 
terest, viz.: 

Actuaries*  4  per  cent $050,559 

American  experience  3  per  cent.  495,  362 


96,208,385 


1,145,921 


*  Net  resefve    (paid  for  basis) $227,  056,  425  Oft 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 1,  421,  601  33 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded   7, 133  97 

I»sst>s  and  claims: 

Douth  losses  due  and  unpaid $68,  385  96 

Death   losses   in    pro<'o:<R   of  adjustment   and 

not    due     197,  123  62 

Death    losses   reported,   no   proofs   received..         222.084  70 

Matured    endowments    due 55,  O.iO  96 

Death  losses  and  other  policy  claims  resisted.         115,385  50 
Annuities   due    5.  0.T2   12 


Total   policy  rlaims    663.  662  St 

Due  on  supplementary  contracts  not  involving  life  contingencies.  61  52 
Dividends   left   with   company   to   accumulate  at  interest  and 

accrued    interest   thereon    2,  960  71 

Premiums   paid  in  advance 29.  750  70 

Unearned  interest  and  rent  paid   in  advance 42S  8S 

Commissions  to  agents,  due  or  accrued 86,  273  14 

Salaries,   fees,   rents,  office   expenses,  bills   and   accounts  due 

or   accrued    70, 409  78 

Taxes  due  or  accrued 274, 137  14 

Dividends  or  other   profits   due   policyholders  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums.  804,284  10 
Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders    during    1910 7.  543,  731  80 

t  Dividends  apportioned  to  deferred  dividend  policies  payable 

to  policyholders  during  1910 4, 756, 258  20 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred  dividend    policies    13. 921, 375  00 

Unas-Signed   funds    ( surplus) 5,  803, 485  06 

Total    9262,441,989  28 


•  Net  reserve  as  compiitod   by  Wisconsin  Insurance  Department,  paid  for  basis, 
$22.-».666,351.29. 

t  For  schedule  showing  dividend  periods,  see  page  615. 
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BUSINESS   IN   THE    STATE    OF  NEW    YORK 

Number  Amount 

In  force  December  31,  1908 47,600       $153,246,960 

Issued  during  year 5,078  21,053.410 

Totals    52.738       $174,300,370 

Terminated   during   year 1 .862  6,722,249 

In   force   December  31,    1909 50.876       $167,578,121 

Losses  and  claims : 

I'npaid  December  31,  1908 21  $39,659 

Incurred  during  year 400  1.548,493 

Totals 481  $1,588,152 

Paid  during   year 453  1.529,617 

Unpaid  December  31,  1909 28  $58,535 

Premiums  collected,   without  deduction $4,817,600 

PREMIUM   NOTE   ACCOUNT 

On  hand  December  31,  1908 $533,804  13 

Received  during  year 392,041  97 

Restored  by   revlal  of  policies 1,924  89 

Total $927,770  99 

Deductions : 

Used  in  payment  of  losses  and  claims $22,333  04 

Used  in  purchase  of  surrendered  policies 42,890  42 

Used  in  payment  of  dividends 118,183  17 

Redeemed  in  cash 177,647  59 

Total , 361,054  22 

Balance $506,716  77 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  re- 
ceived.     $37 ,089,997  53 

Deduct  grass  uncol- 
lected and  deferred 
premiums  of  the  pre- 
vious year 3 ,361 ,969  04 

Balance $33 ,728 ,028  49 

Add  gross  uncollected 
and  deferred  pre- 
miums December  31, 
1909 3.447,132  16 

Total $37 .  175 ,  160  65 

Deduct  KFoss  premiums 
paid  in  advance  De- 
cember 31.  1909 29 ,  750  70 

Balance $37,145.409  95 

Add  gross  premiums 
paid  in  advance  De- 
cember 31  of  previ- 
ous year 37 .380  28 

Gross  premiums  of  the 

year $37,182,790  23 

Deduct  net  premiums 

onthesame 29,435.429  82 


Gain  in 
surplus 


Loss  in 
surplus 
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Loading  on  gross  pre-  (jfln  In  IjO^  in 

iniiims  of   the  year  surplus  surplus 

(averaicinK  20.84  per 
rent,  of  the  gross 
premiums) $7,747,360  41 

In'^u  ranee        expenses 

paid  during  the  year.     $5,439,402  70 

D  'duct  insurance  ex- 
penses unpaid  De- 
cember 31  of  previ- 
ous year  (including 
$739,633.10  loading 
on  uncollected  and 
deferred  premiums)..       1,131.885  84 

Balance $4,307,606  86 

Aid  insurance  ex- 
pen.ses  unpaid  De- 
cember 31,  1909  (in- 
cluding $741,133  41 
loading  on  uncol- 
lected and  deferred 
premiums) 1,156.047  34 

Insurance  expenses  in- 

ye™'.  .  .^."'^"^  . T.  5.463.654  20 

Gain  from  loading $2 ,  283 . 706  21 

Interkst 

Interest,  dividends  and 

rents  received  during 

the  year,  (less  $121,- 

321.11  amortization 

and  plus  $33,777.61 

accrual) $11 ,990,689  02 

Deduct    interest    and 

rents  due  and  ac- 
crued  December  31 

of  previous  year 4 ,  055 ,  779  26 

Balance $7 ,934 ,909  76 

Add  interest  and  rents 
due  and  accrued  De- 
cember 31,  1909 4.120.212  47 

Total $12,055,122  23 

Deduct  Interest  and 
rents  paid  in  ad- 
vance December  31, 
1909 428  88 

Balance $12 .054 ,693  35 

Add  Interest  and  rents 
paid  in  advance  De- 
cember 31.  of  previ- 
ous year 679  93 

Interest  earned  during 

Ing  the  year $12,055,373  28 

Investment  expenses 
paid  during  the  year.        $684 ,  203  77 

Deduct  investment  ex- 
penses unpaid  De- 
cember 31  of  previ- 
ous year 15 .676  38 

Balance $668,527  39 

Add  investment  ex- 
penses unpaid  De- 
cember 31,  1909 15 .  906  13 

Investment  expenses 
incurred  during  the 
year 684 ,  433  52 

Net   income   from   in-  ^     ^ 

vestments $11 ,370,939  76 

Interest     required     to 

maintain  reserve.  . .  8,010,425  00 

Gain  from  Interest 3,360,514  76 
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Mortality 
Expected  mortality  on  (Jain  In  I.oss  in 

net  amount  at  risk ...  f  10 .  055 .  592  85  surplus  surplus 

Death  losses  paid  dur- 

\m  the  year 18,478.078  49 

Deduct     death     lo5v«<es 

unpaid  December  31 

of  previous  year 594 ,148  72 

Balance 17 ,884 ,829  77 

Add  death  losses  un- 
paid December  31. 
1909 602,979  78 

Death  losses  incurred 
during  the  year  in- 
cluding the  com- 
muted value  of  in- 
8  t  a  1 1  m  e  n  t  death 
losses 18.487 .809  55 

Deduct  terminal  re- 
•serves  released  by 
death  of  insured 3 . 079 . 4 1 2  00 

Actual    mortality    on 

net  amount  at  risk. . .  5 .  408 ,  397  55 

Gain  from  mortality ...  $4 .  647 . 1 95  30 

Annuities 
Expected        disburse- 
ments to  annuitants .  177,005  00 
Deduct      reserve     ex- 

Eected  to  be  released 
y  death 29.091  00 

Net  expected  disburse- 
ments to  annuitants .  $47,914  00 

Actual  annuity  claims 

incurred $87 ,035  02 

Deduct  reserves  re- 
leased by  death  of 
annuitants 24 .849  00 

Net     actual     annuity 

claims  incurred 62 ,  180  02 

Loss  from  annuities. . .  114 ,272  02 

SURRENDBRH,    LaP»R8    AND   CHANQEa 

Terminal  reserves  on 
policies  and  addi- 
tions surrendered  for 
ciksh  value  during  the 
year $7,773,577  00 

Deduct    amount    paid 

on  the  same 7,624.334  39 

Ciain  during  the  year 
on  said  policie.s  sur- 
rendered for  cash $  149 ,  242  61 

Terminal  reserves  on 
policies  on  account 
of  which  extended  In- 
surance was  granted 
during  the  year $361,11100 

Deduct  indebtedness 
and  initial  reserves 
on  said  extended  In- 
Burance 341 ,654  00 

Gain  during  the  year 
on  extended  insur- 
ance   19,457  00 

Terminal  reserves  on 
policies  exchanged 
during  the  year  for 
paid-up  Insurance. . .         $716,660  00 

Deduct  indebtedness 
and  Initial  reserves 
on  said  paid-up  in- 
surance   694.816  00 
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Gain  durins  the  year 
on  said  paid-up  in- 
surance  

Loss  from  changes  and 
restorations  made 
during  the  year 

Gain  during  the  year 
from  reserves  re- 
leased on  lapsed  poli- 
cies on  which  no  cash 
value,  paid-up  or  ex- 
tended insurance  was 
allowed 

Total 

Increase  during  the 
year  in  unpaid  Hur- 
rendered  values 

Total  gain  dur- 
ing tlie  year 
from  surren- 
dered and 
lapsed  policies 


S21,R44  00 
—30.640  00 


149.925  00 
$309,828  61 


1.185  63 


Gain  in 
surplus 


Loss  in 
surplus 


$308,642  08 


Dividends 

Dividends  paid  policyholders  in  cash 
$4,225,615.61;  left  with  the  company 
to  accumulate  $1.999.78 $4,227,615  39 

Dividends  applied  to  pay  renewal  pre- 
miums   4,896,319  72 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 1 ,215,878  56 

Total $10,339,813  67 

Deduct  decrease  in  unpaid,  deferred  and 
apportioned  dividends 1 ,018 ,695  32 

Decrease  in  surplus  on  dividend  account. 


$9,321,118  35 


Profit  and  Loss  (Excluding  Investments*) 
Carried  to  profit  account $263  1 1 

Net  to  profit  account 263  11 


Gains: 

Profit  on  sales. 


Total  gain  carried  in 
Losses: 

Losses  on  sales 

I)ecrease  in  book  value. . 


Total  loss  carried  in. 


INVESTMENT  EXHIBIT 

Real  Estate 
$24,063  75 


$2,013  90 
17.000  00 


24.063  75 


19.013  90 


Gams: 

Profits  on  sales  or  niulurity 

Prom  change  in  dilTerence  between 
book  and  market  value  during  the 
year 


Total  gain  carried  in , 
Los.ses: 

Loss  on  sales  or  maturity, 


Stocks  and  Bonds 

$3,339  56 


Total  loss  carried  in. . . 
Loss  from  assets  not  admitted. 


Total  gains  and  losses  in  surplus 
during  the  year 


97,305  26 


$295  02 


100.644  82 


295  02 
32.492  98 


$10,725,030  03     $9,387  192  37 
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Gain  in  Loss  in 

Surplus  surplus  surplus 

Surplus  December  31.  1908 $4,465,646  40 

Surplus  December  31,  1909 5 ,803 ,485  06 

Increase  in  surplus $1 ,337 ,838  66 


Totals $10,725,030  93  $10,725,030  93 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
terra,  the  modifled  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  system  only. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend,  $896,449,005;  deferred  dividend,  $101,098,048;  non-participating 
(.ncluding  policies  issued  on  lapse  or  surrender  of  participating  policies).  $15 ,352 ,  042. 

Q.  Has  tne  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  $683,609.82. 

Q.  What  is  the  excess.  If  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  Law? 

A.  $2,806,513. 

Schedule   Showing  Pbemiums,  Makgins  and  Expenses  for  the  Fikst  Yeah  of 

iNSUB'iNCE, 

(New  York  Insurance  Law,  Section  97) 
Total  first  year's  premiums $3,656,050  29 

lioadings  upon  first  year's  premiums  (excess  over  net 
American  Experience  3%  per  cent.)  on  first  year's 
premiums  actually   collected  In   1909 $903,264  00 

IH'duct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-un reported  December 
31,   1908    72,080  00 


Balance $830,284  00 

Add  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,   1909    58,009  00 

Total  loadings  on  first  year's  premiums $888,893  00 

Mortality  gains  (by  **  Select-and-Ultlmate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1909  and  In  force  December  31,  1909,  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected  In   1909 $1,343,040  00 

Entire  mortality  gains  on  all  policies  issued  and  ter- 
minated in  1909,  upon  which  the  first  premium  or 
first  instalment  thereof  was  collected  in  1009. . . .  20,100  00 

Total  mortality  gains 1,363,140  00 


Total   margins    $2,252,033  00 


Commissions  on  first  year's  premiums  actually  dis- 
bursed  in    1909 $1,589,000  48 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31,  1908 102,280  00 


Balance $1,486,810  48 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1909 108,106  00 

Total  first  year's  commissions $1,594,916  48 

Medical  examinations  and  inspections  of  proposod 
risks;  actual  disbursements  on  this  account  In 
1909 $208,810  45 
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Dpduct  amounts  reported  hk  Incurred  but  unpnid  on 
this   account   December  .'i1,    lOOS 


4^40.022  60 


Balance <ilo9J96  85 

Add   amounts  Incurred   but   unpaid   on   this  account 

December  31.  H>09 50.50S  85 


Total  medical  and  Inspection  fees. 


$210,305  70 


Total  expenses  chargenhle  to  the  procurement  of  new  busi- 

ucss  as  si>eclfled  In  seit^on  07,  New  York  Insurance  Law.     |1,S05,222  IS 


Excess  of  margins  over  expenses. 


$446.81(1  VJ 


rUKMIUMS,  MAIKSINS  AND   KXl'ENSES  FOR  THE  COMPANY'S  TOTAL   nUSIN'BSR 

Total   premiums  of   the  year $37,182,700  urj 


Total  loadlnj^K  (excess  of  gross  premiums  over  net  premiums  by 
Ktandards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year $7,747.30»*  4 1 

Mortality  gains  as  per  Part  I  of  this  schedule l,363,14i>  oir 


Total  marfdna  allowed  by  section  1)7,  New  York  Insurance  I^w.      $9,110,500  41 

Total  expenses  incurred  by  the  company  in  1900  (in- 
cluding total  first  year's  expenses  as  shown  in 
Part  I  of  this  schedule) $6,148,087  72 

Deduct  actual  investment  expenses  (not  exceeding 
Va  of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estnte  and  other  outlays  exclusively 
in  connection  with  real  estate 084,433  52 


Total  insurance  expenses  for  1900  directly  paid  or  Incurred  by 

the  company 5,463,654  20 

Excess  of  total  margins  over  total  insurance  expenses.     $3,646,840  21 


♦  ■  • 


ScHEorLE  OP  Real  Estate  Owned.  Ci.assipiro  bt  States 


State 


Illinois... 
Michigan. 
Minnesota 
Missouri . . 
New  York 
Wisconsin 

Total. 


Book  and 
market  value 


$232,672  71 

10,000  0<) 

576.9<^2  41 

40.158  82 

198,750  03 

857,180  67 


$1,915,744  64 


SniKOrLK  OF  MrjRTOAGES  OwNRD,  Cl^ASSIFlBD  BY  STATES 


State 


California 
(Colorado, 
(teorgia, 


$369,000  00 

3.564.507  34 

1.515.102  30 

Illinois ;     27.206.800  64 


Amount  of 

principal 

unpaid 


Indiana. 

Iowa 

Kansas 

Kentucky . 
Michigan. . 
Minnesota. 
MiRsourl. . . 
Nebraska. 
New  York 


7,117.795  00 

16,937.159  09 

4,136,921  62 

2.628.996  33 

3,621.850  00 

13.356.046  67 

20,549.048  26 

3.923,221  30 

1.530,500  00 


North  Carolina. 
North  Dakota. . 

Ohio 

Oregon 

South  Dakota.. 

Tennessee 

Texas 

Utah 

Washington 

Wisconsin 


Total 


Amount  of 

principal 

unpaid 


$30 

1.784 

11.345 

709 

4,767 

2,426 

55 

30 

5,622 

5.542 


.500  00 
.143  36 
,965  00 
.685  00 
.907  43 
,366  44 
.000  00 
.000  00 
.016  65 
.732  50 


$138,771,264  93 
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SriiEDiMc  OP  Bonds  Owned 

Company 
Book  Par  markec       Department 

value  valno  value       market  value 

United   States   1925   48...  $125,251  $100,000  $115,000  $115,000 

Albion    Mich    water    1019  ^  .  ^. ,. 

58 53,503  50.000  53,000  53,000 

Allen   CO  Ind  court  house 

1910-35   4fl    342,600  332.000  332,000  332.000 

Anderson     co     Kans     rfdg 

•1911-31    6s    114.806  106.000  106,000  100,000 

Arapahoe     co    Col     school  „    ^ 

dlst  no  2  rfdg  1020  4 Vis  75,056  75.000  75,000  75,000 

Athens  co  O  gen  fund  road 

Imp  1930-39  58 113,485  100,000  115,700  115,700 

Atlantic    City    N   J   water 

1926     4%a 104,933  100,000  104,000  104,000 

Bay  CO  Mich  rfdg  1922-27 

48 46,000  46.000  47,120  47,120 

Beatrice  Neb : 

Railroad   'lOOO   6r 50,000  50.000  50,000  50.000 

Water  works  'lOll   5a.  13,000  13,000  13,000  13,000 

Berkley  Va  perm  Imp  1926 

6fl 25,000  25,000  25,750  25,750 

Blackford  co  Ind  : 

Court  house  1010-13  53.  40.4S,T  40.000  40.500  40,500 

Court  house  1013-15  5».  25,02:?  25.000  25,700  25,700 

Buncombe  co  N  C  co  home 

1935    4%s    20,614  20.000  20.800  20,800 

Canton    union    school   dlst 

Fulton  CO  111  1910-15  5s  12,000  12.000  12,160  12,160 

Carter     co     Okla      bridge 

1934  68    114,092  105.000  111.300  112,-350 

Cedar  Rapids  la  fdg  1910- 

19  4s 53.590  53,000  53,160  53,230 

Cerro    Gordo    co   la   court 

house  1010  3 %s 4,909  6,000  5,000  5,000 

Chatham     co    N     C     rfdg 

1915-24   58    21.089  20.000  21,200  21,200 

Clay  CO  Minn  fdg  1915  58  40,000  40.000  41,600  41,600 

Col  reg  coupon  fdg  1922  48  189,419  188.000  184,240  184,240 

Davidson     co     Tenn     new    - 

asylum    1913  5s    101,738  100,000  103,000  103,000 

Dayton    O    street    paving 

1912-1914  58    46,029  45.000  46,560  46,560 

Dearborn  co  Ind  fdg  1915 

58 24,000  24.000  24,960  24,960 

Deerfleld  twp  Tiake  co   111 

high  school  1910-1916  48  14.071  14,000  14,000  14,000 

Dodge  CO  Ga  court  house 

and    road    1917-3936    Ss  106,219  100.000  107,850  107,850 

Duluth    Minn    Independent 

schol  dlst  1924  58 159,699  150.000  162,000  162,000 

El  Paso  Tex  school  bonds 

series   6    1947    5s 25,443  24.000  24,720  24,720 

Evanston    111    public    imp 

1910-1918   4s    15.187  15.000  15,000  15.000 

Evanston    111     rfdg    1910- 

1912    48    15,000  15.000  15,000  15,000 

Frankfort  Ind  school  1910 

58 3.000  3.000  3.000  3,000 

Franklin  Tenn  waterworks 

1935  4Ub    67.205  65.000  66.950  66,950 

Freeport  111  city  ball  1918 

5s 25.634  24.000  25.680  25,680 

Galveston  Tex  limited  debt 

1931    5a    49,763  50.000  50,000  50,000 

Gaston     co     N     C     public 

road   imp   1935    4s 100,000  100.000  96,000  96,000 

Greene    co    Ind    fdg    1915 

4^« 20,000  20,000  19.600  19.600 

Greenfield  Ind  fdg  water- 
works 1010-1914   6a 12,000  12,000  12.410  12.410 

Hale     CO    Ala     courthouse 

and  Jail  1927  4  »^  8 30,719  30,000  30.000  30,000 

ITamMen  co  Tenn  turnpike 

1925  58 10,000  10,000  10.000  10,000 

•  Rate  reduced  to  4  per  cent,  and  payment  extended  five  years  provided  the 
forms  of  agreement  are  strictly  and  promptly  fulfilled.  Otherwise  original  con- 
ditions  prevail. 
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HamiUon   O   electric   light 

1914-1918  58    

Hancock  co  Ind  courthouse 

1910-1916  4Hs    

Henrico  co  Va  impt   1936 

68 

Jasper   co   Ind    courthouse 

1921-1926  4^8    

Jasper  CO   Ind    courthouse 

2d  aeries  1927-82  4^s. 
Jasper  co   Ind   courthouse 

3d  Bories  1920  4  >/»«••  • 
Joffersonville       Ind       rfds 

1922  Rs    

Jennings  co  Ind  fdg  1910- 

24    68    

Kansas     City     Kan      rfdg 

series    U    No .    9     1910- 

11    5%s    

Kearney  Neb  rfdg  1926  5s 
Kenton  O  T^nion  school  dis 

1910-15    6s     

Knox      CO      Tenn      bridge 

191126  68    

Las     Animas    co     Col     co 

1914  6s   

Lebanon  vll   O   water  wks 

1914-22  68    

Lorain  co  O  Erie  ave  bdg 

1910-16  4s    

Los  Angeles  Cal  water  wks 

1919-43  4i^s    

Los   Angeles  co   Cal    hway 

1939-42   4Vj8    

Lynchburg  Va  water  1941 

4%8 

Lyon  CO  la  rfdg  1910  4^s 
Madison  co  Ala  road  1920 

6s 

Madison  co  Ky  tnpk  1910- 

18  4%s   

Mahoning  co  O  Market  st 

bdg    1910-17  4V2K 

Manchester  Va  water  1928 

68 

Marion  co  Kan  rfdg  1920 

6%8 

Maury  co  Tenn   court  hse 

ft  bdg  1919-29  4s 

McCracken     co     Ky     rfdg 

1933  58   

Menominee       Mich        rfdg 

1915  5s   

Montgomery    co    Ala    road 

&  bdg  1935  5s 

Morgan  co  Oa  court  house 

1916-35   4%8    

Morrison      co     Minn     fdg 

1915  58   

Nashville    Tenn    cent    exp 

1916  4M'S   

Nashville  Tenn   trunk  swr 

1923  4^^R   

Neenah    Wis    water   works 

1013  5r   

Newark  Twp  Licking  co  O 

Soldiers    Memorial    bldg 

1910-11    5s    

New  York  city  1957  4V.s. 
Omaha     Neb     school     dist 

1912  5k 
Ottawa  111   school    1910-12 

4V>8 

Ottawa  HI  water  1914  5^, 
Ottawa   Kan   rfdg  1919-31 

4M!H 

Ottumwa  la  1917  4i^s... 


Book 
value 

rar 
value 

Company 

market 
value 

Department 
market  value 

$61,872 

$50,000 

$53,200 

$53,200 

16,000 

16.000 

16,200 

16^00 

64,702 

50,000 

54,000 

54.000 

82,«S0 

82,500 

82,500 

82.500 

31,656 

30,000 

31.050 

31.050 

l.",676 

15,000 

15.000 

15.000 

78.582 

73,500 

77,175 

77,lTo 

38.825 

37.500 

38,625 

37,850 

100.000 
46,409 

100.000 
46,000 

101,500 
46.460 

101,500 
46,4*10 

15.000 

15,000 

15,675 

15.675 

185,905 

175,000 

184,050 

1S4.050 

119,500 

119,500 

119,500 

1 19.50*1 

30,000 

30,000 

31,630 

;;i.6::«» 

61,590 

61.000 

61,000 

61.000 

164,369 

155.000 

164,100 

164,0,-»0 

108.810 

100,000 

106.000 

106.6OO 

47,758 
25,057 

46.000 
25,000 

45.900 
25,000 

46.RO«» 
25.t»0o 

22,500 

22,600 

23,400 

23.400 

62,736 

51,000 

51,000 

51.000 

137,319 

135,000 

137.400 

137.400 

32,500 

32,500 

32.500 

32.500 

43.133 

43,000 

43,000 

43.000 

175,000 

175,000 

164,250 

172.500 

107,818 

100,000 

105,000 

105,000 

45,122 

44.000 

45,760 

45,760 

108,651 

100,000 

103,200 

103,200 

42,505 

40.000 

41,830 

41.830 

26,000 

25,000 

25,500 

25.500 

100.000 

100.000 

100,000 

100,000 

103,025 

100.000 

105.000 

105,000 

20,000 

20.000 

20,400 

20,400 

5.000 
1.2.si.».i:n 

5,000 

l.ir.o.ooo 

5,020 
1,276,500 

5.0-JO 
1,276,500 

34.000 

34.000 

34,680 

34.680 

9.000 
61.578 

9.000 
60.000 

9,060 
62,400 

9.0fln 
62,400 

40.5R6 
35,000 

40.000 
35,000 

40.000 
35.350 

40.000 
35.350 
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Company 


Owen  CO  Ky   rfdg  1917-37 

58 

I*arls  111  Union  school  dlst 

fdg   1910-16   5s 

Parkersburg  W  Va  Imp  ser 

E    1914    58 

Pierce  co  Wash  fdg  ser  6 

1925  58  

Pittsylvania    co    Va    rfdg 

1916  6s  

Pulaski  CO  Ind  court  house 

1909  58  

Red     Wing     Minn     bridge 

1910-13   5s    

Richmond     co     N     C    rfdg 

1935  5s   

Richmond  Va  reg  1929  4s. 
Riverside  111  bd  of  educ  of 

dist  no  5  1917  4^s. ..  . 
Rush   co   Ind   court   house 

1910-16  58    

St    Croix    CO    Wis    insane 

asylum   1910-12  5s 

St  Louis  CO   Minn   muncpl 

railroad  aid  1923  5s 

San    Antonio   Tex    st   Imp 

1931  6s   

San      Antonio     Tex      rfdg 

1946  4%8 

Seattle    Wash    school    dlst 

no  1  1915  58 

Seymour  Ind  fdg  1910  5s. 
Spokane  Wash  gen  muncpl 

ser  A   1911   6s 

Spokane  Wash  gold  water 

ser  B  1911  6s 

SteubenviUe   O  water  wks 

1910  08  

Tipton  CO  Ind  court  house 

1914-24   5s    

Tuscola  111   fdg   1911   5s.. 

Utah  rfdg  1916  4s 

Utah  pub  bldg  ter  1912  5s 
Vincennes  Ind  high  school 

1910-17   5b    

Waco   Tex   fdg   4th   series 

1930  4s  

Waco  Tex  sewer  2d  series 

1921  5s  

Waco  Tex  school  1937  58. 
Waco  Tex  Waco  &  N  W  R 

R  substitute  1912  6s. . . 
Washington    co    Neb    rfdg 

1910  5s  

Waupun  Wis  water  works 

1910-12  6s    

Wayne  co  Ind  fdg  1914-16 

West     Ctiicago    Hi     park 

1911  58  

West      Chicago     111     park 

1915  5s 
West     Chicago     111     park 

1917  5s  

White  CO  Ind  court  house 

1913-15   4%s    

Wichita    Kan    rfdg    1919- 

36  4%8 

Wichita    Kan    public    bldg 

1939  58   

Williamson      co      111      fdg 

1910-14   4%s    

Winston  N  C  water  works 

1924  58   

Woodford      co      Ky      rfdg 

1910-18  48    


Book 
value 

Par 

value 

market 
value 

Department 
market  value 

$109,077 

1100,000 

$106,750 

$106,750 

7,000 

7,000 

7,110 

7,110 

28,000 

28,000 

29,120 

29.120 

278,157 

268,000 

278,720 

278,720 

61,484 

57,500 

60,950 

60,950 

20.000 

20,000 

20,000 

20,000 

19.000 

19,000 

19.180 

19,180 

27.694 
100,000 

25.000 
100,000 

26.000 
101,000 

26,000 
101,000 

15,000 

15,000 

15,000 

15,000 

71,358 

70,000 

71,600 

71,000 

15,000 

15,000 

15,150 

15,150 

50.939 

50,000 

51,500 

51,500 

12,000 

12,000 

13,320 

13,320 

102,534 

100.000 

100.000 

100,000 

313,025 
2,500 

300,000 
2.500 

315.000 
2,500 

315.000 
2,500 

318.366 

310,000 

319,300 

319,300 

195,547 

190.000 

195,700 

195,700 

5,000 

5.000 

5,000 

5.000 

77,975 

4,000 

72,098 

214,199 

73,000 

4,000 

71,000 

208,000 

77,740 

4,000 

71,710 

214,240 

77.740 

4,000 

71,710 

214,240 

16,000 

16,000 

16,540 

16,540 

47.297 

49.000 

47,530 

47,530 

30,000 
50,454 

30.000 
47,000 

32,100 
51,700 

32,100 
52,640 

42,488 

41,000 

42,640 

42,640 

76,003 

76,000 

76,000 

76,000 

5,000 

5,000 

5,040 

5,040 

61,094 

60,000 

61,200 

61,200 

32,000 

32,000 

32,640 

32,640 

197,234 

194,000 

205,640 

205,640 

142,813 

140,000 

149,800 

149,800 

14,000 

14,000 

13,720 

13,720 

36,009 

35.000 

36,100 

36,100 

162,434 

150,000 

157,500 

162,000 

25.000 

25.000 

25,150 

25,150 

60,iX)0 

60,000 

62,400 

63.000 

22.647 

22,500 

22,275" 

22,275 
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Wyandotte   co   Kan  Jail  & 

bridge   lOJO   Os 

A  T  &  S  F  Uy  Co  gen  mlg 

1995  48 

A  T  &  8  F  hy  Co  K'o'kia 

Dlv  Ist  mtg  1928  4s. . . 
Atlantic  City  R  R  Co  iHt 

mtg  gtd  by   P  &  R   Ry 

Co    1019    58 

Atl    &    Danv    Ry    Co    Ist 

mtg    1948    4s 

Cent    of    Ga    Ry    Co    Chat 

Dlv  p  m  mtg  1951  4s. . 
Cent  Pac  Ry   Co   Ist  rfdg 

mtg  gtd   by   So  Pac  Co 

1949  48 
Cent  Pac   Ry   Co  Through 

Short  Line  Dlv  1st  mtg 

1954  48   

Chesapeake  &  O  Ry  Co  Ist 

cons  mtg  1939  5r 

C  &  A  R  R   Co  rfdg  mtg 

1949  as   

Chic   &   Erie   R   R   Co   1st 

mtg    1982    5s 

C  .VI  ft  St  I*  Ry  Co  C  &  P 

W  Dlv  1921  5s 

C  M  &  St  P  Ry  Co  C  &  M 

R   Dlv    1920    5s 

C  M  &  St  P  Ry  Co  I^C  & 

Dav   Dlv   1919  5s 

C  .M  &  St  P  Ry  Co  Mln  Pt 

niv  1910  5s 

C    R   I   &   P   Ry   Co   Ist  & 

rfdg  mtg  1934  4a 

CStL&NORRCo 

Memp  Div  let  mtg  1951 

48 

C  &  W  I  R  R  Co  cons  mtg 

1952  48   

Cln   Day   &  Chic   R   R   Co 

Ist  mtg  assmd  by   C  II 

&  D  Ry  Co  1942  4s 

Cln  P  &  Ft  W  Ry  Co  1st 

mtg  gtd  by  C  II  &  D  Ry 

Co    1923   4s 

C  I  &  W  Ry  Co  1st  &  rfdg 

mtg  gtd  by  C  II  &  D  Ry 

Co    1953    48 

CI  eve  Ak  ft  Col  Ry  Co  gen 

mtg   1927    58 

C  C  C  ft  St  L  Ry  Co  Cairo 

Vln   &   Chic   Ry    Co   Ist 

mtg    1939    4s 

(^  C  C  ft  St  L  Ry  Co  C  W 

ft    M    Ry    Co    1st    mtg 

1991  48   

C  L  ft  W  Ry  Co  cons  1st 

mtg    1933    58 

Dak   &  Gt   So    Ry   Co   Ist 

mtg  assmd  by  C  M  ft  St 

P  Ry  Co  1910  58 

D  ft  R  O  R  R  Co  cons  mtg 

1936  48   

D  &  R  O  R  R  Co  cons  mtg 

1930  4%8  ...» 

Dea  M  ft  Ft  D  R  R  Co  1st 

mtg  gtd  by    M   ft   St   L 

R  R  Co  1935  48 

D  G  R  ft  W  R  R  Co  1st 

mtg    1940    4s 

E  J   ft  B   Ry  Co  1st   mtg 

1941    5s    

Erie   R  R   Co  pr  lien   mtg 

1996  48   


Hook 
value 

Par 

value 

Company 
raark(>t 
value 

Department 
market  value 

??)4,000 

$94,000 

$94,000 

194.000 

2,9S2,();>5 

3,000.000 

3.000,000 

3,000.000 

1,853,401 

1,930,000 

1,872.100 

1,872.100 

225,715 

210.000 

222,600 

222.600 

539,202 

580,000 

539.400 

539,4(X) 

667,932 

720.000 

640.800 

640,S(»0 

3,301.720 

3,350,000 

3,249.500 

3.249.500 

588,355 

000,000 

552.000 

552,000 

1,284,516 

1.130,000 

1,288.200 

1.288.200 

390,219 

500,000 

375.000 

375.000 

1,186,330 

1,000,000 

1,140.000 

1.140,000 

2,177,380 

1,950.000 

2.125.500 

2.125,5W 

373,210 

323.000 

358.530 

358,530 

198,440 

180,000 

102,600 

192.6«>0 

270,739 

269.000 

260.000 

260.000 

183,835 

200,000 

182.000 

182.000 

880,852 

830,000 

822.220 

822.220 

195,000 

200,000 

188,000 

188.000 

504,758 

525,000 

441,000 

441.000 

428,894 

453,000 

398,640 

398,640 

1.401,927 

1,449,000 

1,275.120 

1.275,120 

157,200 

140.000 

154.000 

154,000 

118.156 


121,000 


113.740 


113.740 


21,378 

22,000 

20,080 

20,0sn 

.121,704 

404,000 

524,320 

524,320 

240.259 

231,000 

■ 

242.550 

242.550 

1,406.506 

1.429,000 

1,357.650 

1.357.550 

341,201 

321,000 

333,840 

333,840 

309,140 

315,000 

283,600 

2S3.500 

294.303 

300,000 

270,000 

270.000 

1,077.800 

050,000 

1,073,500 

1.073.,'iOO 

1,950.423 

2,000,000 

1,740.000 

^,740.000 
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Coinpauy 
Book  l*ar  market       Department 

value  value  value       market  value 

Flint  &  r   M    R  R  Co   Ft 

Huron  Div  1st  mtg  1030 

5s $271,511  $250,000  $207,500  $267,500 

Gulf  &  Ship  l8  R  R  Co  1st 

rfdg  &  terml   mtg   1052 

5s 205,727  200,000  102,000  102,000 

111    Cent    R   R    Co    Ix)ulsv 

Div  &  Terml   mtg   1953 

3%s 1,222,622  1,300,000  1,157,000  1,157,000 

111  Cent  R  R  Co  rfdg  mtg 

•1955  48 90,876  100,000  99,000  99,000 

I   D  &  W   Ry  Co   1st  mtg 

tl035  5s   198,966  183,000  102,150  192,150 

Ind   III  ft  la  R  R  Co   1st 

1950  48 547.020  550,000  539,000  530,000 

la    Cent    Ry    Co    Ist    mtg 

1938  5s 1.258,890  1,146,000  1,226,220  1,226,220 

la  Minn  &  No   Ry  Co   Int 

mtg  gtd  by  C  &  N  VV  Ry 

Co  1935  'SVjS 408,493      450,000      414,000      414,000 

Ky  Cent  Ry  Co  1st  mtg 

1987  4s 178,198      181,000      175,570      175,570 

L  K  &  W  R  R  Co  l8t  mtg 

1937  5s 748,565  645,000  735,300  735,300 

L    V    Ry    Co    of    N    Y    Ist 

mtg    1940    4J^s 620,553  591,000  632,370  632,370 

Ij  V  Terml  Ry  Co  Ist  mtg 

1^41   as    1,134,067  1,012,000  1,163,800  1,163,800 

L    H    ft   St   L    Ry   Co    1st 

mtg    1946    5s 446,056  400,000  440,000  440,000 

L  ft  N  R  R  Co  unified  mtg 

1940  4s    2,162,211  2,173,000  2,173,000  2,173,000 

M  G  B  ft  N  Ry  Co  Ist  mtg 

gtd  by  C  ft  N  W  Ry  Co 

1941  3  Vi  8    455.809  500,000  450,000  450,000 

Mllwauk  ft  No  R  R  Co  1st 

1010  6s   720.335  714,000  714,000  714,000 

Minn  ft  St  L  R  R  Co  Ist  ft 

rfdg  mtg  1949  48 1,837,969  1,904,000  1,580,320  1,580,320 

M  St  P  ft  S  S   M  Ry.   Co 

Ist  cons   mtg  1938   4s..  963,616  1,000,000  990,000  990.000 

M  K  ft  T  Ry  Co  1st  mtg 

1090  48 486.004  500,000  495,000  495,000 

N  Y  C  ft  St  L  R  R  Co  1st 

mtg    1937    4s 813.189  789,000  789,000  789,000 

N   Y   O   ft  W  Ry   Co    rfdg 

mtg    1992    48 2.036.778  2,000,000  1,940,000  1,940,000 

N    ft    W    Ry    Co    1st   cons 

mtg  1996  48 1,929.760  2,000.000  1,960,000  1,960,000 

No    Ohio    Ry    Co    Ist    mtg 

gtd  by  L  B  ft  W  R  R  Co 

1?>45  5s 680,902  505.000  666.400  666,400 

No  Pac  Ry  Co  pr  lien  mtg 

1997  48    1.010.740  1,000.000  1,030,000  1,030,000 

No    Pac   Ry    Co    St    P-Dul 

Div   mtg   1096   4s 1,077,220  1,116,000  1.071,360  1,071..']60 

Oregon    R    R    &    Nav    Co 

cons  mtg  1946  4s 108,484  200,000  196,000  196,000 

Peoria   ft    Eastern    Rv    Co 

1st  cons  mtg  1940  48.  .  1,371,647  1,400,000  1.302.000  1,302,000 

I»ere    Marquette    R    R    Co 

of  Ind    1st  mtg   gtd   by 

Pere  Marquette  R  R  Co 

1^43  48 189,768  200.000  170,000  170,000 

Rutland  R  R  Co  1st  cons 

mtg  1941  4Vj8 654,420  620,000  632^400  632,400 

Soa!)oard     Air      Line     Ry 

Atlanta-Birmingham    div 

1st   mtg    1933    4s 260,229  300.000  255,000  255,000 

Sherman,      Shrevenort     ft 

Southern      Ry     Co      1st 

mtg  gtd    by   Mo    Kan  ft 

Tex  Uy  Co   1043  58 628,605  610,000  658,800  658,800 

So  Bend  R  R  Co   1st  mtg 

1^41     58 316,703  300,000  315,000  315,000 

•Subject  to  redemption  at  107%  and  Interest  Nov.  1,  1918  or  any  intorost  date 
thereafter. 

fSubJect  to  col!  nt  110  and  int  rest  on  eight  weeks'  notice. 
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Book 
value 

Southern   Ry  Co   lat  cons 

mtg    1994    58 $2,478,551 

St    Louis    Iron    lIountAln 

ft   Southern   Ry  Co  gen 

cons  Ry  and  land  grant 

mtg  1931  58 2,030,094 

St  Louis  Iron  Mountain  ft 

Southern  Ry  Co  river  ft 

gulf  divs   ]8t  mtg   1033 

4s 2.281,979 

St     Paul     Minneapolis     ft 

Manitoba^  Ry  Co  Dakota 

oxt  iBt  mtg  1910  6k...  247,955 

Toxas    ft    Oklahoma    R    R 

Co   l8t   mtg  gtd   by  Mo 

Kans  ft  Tex  Ry  Co  1013 

58 107,115 

Tho  Texas   ft   Tac    Ry    Co 

iHt    mtg   2000    5b 425.152 

Tol«*do  St  LoulR  ft  Westorn 

R   R  Co  pilor  lien   mtg 

miiV.  3 Us 1,620,918 

I'nlon  Pacific  R  R  Co  Ist 

mtg    Ry    ft    land    grant 

1947    48     2.544,110 

Union  Pacific  R  R  Co  iHt 

lien  and  rfdg  mtg  *2008 

48 1,OS2.202 

Wabash      R      R     Co      IVs 

Moines  div  Ist  mtg  1930 

4h 837,751 

Wabash    R    R    Co    Omaha 

dIv  Ist  mtg  1941  3^8.  831i,7'.>0 

Wabash    R    R    Co    Tolodo 

ft   Chicago  dlv    Ist   mtg 

1941    4s    1.105.698 

WlH«'on8ln    Central    Ry    Co 

1st   g.n    mtg    1949   48..  1,003,579 

Totals 178.243,489 

•Redeemable  at  101  Vi  and  Interest  Sept 
on  three  months'  notice. 


Par 

value 

Company 
market 
value 

Department 
market  vaiu»^ 

$2,150,000 

$2,408,000 

$2,408,000 

1,850,000 

2,035.000 

2,035.0<m 

2,460,000 

2.156,000 

2,156,000 

241,000 

246.440 

246.440 

200,000 

208,000 

208.00(1 

350,000 

388.500 

388,500 

1,844.000 

1,641.160 

1.641.160 

2,500,000 

1^,550,000 

2,550,000 

2.020,000 

1,979,«*MI 

1.979.600 

873.000 

759.510 

759.510 

974,000 

749,980 

749.980 

1,131,000 

995,2SO 

995.280 

1,110,000 

1.043.400 

1,043.400 

$77,319,500 

$76,300,290 

$76,407,175 

pt.  1,  1918,  or 

any  interest  d 

ay  therpaft*»r 
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THE   PENN   MUTUAL   LIFE    INSURANCE   COMPANY 


PHTLADKLPIIIA,  PA. 

[Inoorporatod  February  24,  1847;  commencod  business  May  25,  1847.1 
(JEORGE  K.  JOHNSON,   President  JOHN  HUMPHREYS.   Secretary 

INCOME 

First  year's  premiums,  without  deduction,  less 
$28,891.11    reinsurance    $1,  951. 608  01 

Suriender  values  applied  to  pay  first  year's  pre- 
miums     5, 592  47 


Total  first  year's  premiums $1,  957,  250  48 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 145,  570  14 

Surrender  values  applied   to   purchase   paid-up 

insurance  and  annuities   214,  596  81 

Consideration  for  original  annuities  involving 
life   contingencies    *399, 606  27 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 8,  977  96 


Total  new  premiums    $2, 726, 001   CG 

Renewal     premiums,     without     deduction,     less 

$71,581.74    reinsurance    $13,  280.  002  18 

Dividends  applied  to  pay  renewal  premiums..      1,268,679  30 

Surrender  values  applied  to  pay  renewal  pre- 
miums    11,  265  74 

Renewal   premiums   for   deferred   annuities....  10,915  60 

Total  renewal  premiums   14, 570, 862  82 

Total   premium   income    $17. 296,  864  4:^ 

Consideration   for  supplementary  contracts   not   involving  life 

contingencies     301, 311  40 

Dividends  left  with  company  to  accumulate  at  interest 3.081  7i5 

Interest i 

Mortgage    loans    $2,  123,  775  03 

Collateral    loans    106. 403  17 

Bonds  and  stocks    1,  720,  807  89 

Premium  notes,  policv  loans  or  liens 843,666  80 

On   deposits    *. 28,  889  16 

From  other  sources    9,  804  03 


Total   4,  833.  206  08 

Discount  on  claims  paid  in  advance 1,  281  78 

Rent   152.  710  GG 

From  otlier   SDurces    1. 941  90 

Agents'  balances  previously  charged  off 4,  370  47 


1909]     TiiK  Penn  Mutual  Lifk  Insurance  Company  G39 

Gross    profit    on    sale    or    maturity   of    ledger 
assets,  viz.: 

Bonds $51,  737  76 

Stocks 21,  578  00 

$73,315  76 


Total  Income  ^22,668,084  29 

I<ed^er  Assets,  December  31,  1908 97,372,932  33 

Total  ?120,041,016  62 

DISBUUSEMBNTR 

Death     claims       (less      .$55,000      reinsurance). 

.$4,713,079.74  ;    additions,    $31,119 $4,  744,  198  74 

Matured  endowments,  $1,551,581.59;   additions, 

$.34,222 , .  . .      1,  605,  803  59 


Net  losses  and  matured  endowments $6,  350,  002  33 

Annuities  involving  life  contingencies 289,  873  94 

Premium  notes  and  liens  voided  by  lapse,  less  $12,664.45  restor- 
ations    76, 669  61 

Surrender  values: 

Paid   in   cash,   or   applied   in    liquidation    of 

loans   or   notes    $1, 625, 286  16 

Applied   on   premiums 10,  858  21 

To  purchase  paid-up  insurance  and  annuities.         214,596  81 

Total 1,  856,  741   18 

Dividends : 

Paid   in   cash,   or   applied   in    liquidation    of 

loans  or  notes   $337,  226  62 

Applied  to  pay  renewal  premiums 1,  268,  679  30 

Applied   to   purchase   paid-up   additions    and 

annuities   145.  570   14 

Left  with  company  to  accumulate  at  interest.  3,081  76 


Total 1.  754.  557  82 

{Total  paid  policyholders $10,327,844.88) 

Investigation  and  settlement  of  policy  claims 6,070  34 

Supplementary  contracts  not   involving   life  contingencies....  190,069  57 

Commissions  to  agents: 

First  year's  premiums    $844,  803  86 

Eenewals *  903.  853  48 

Annuities 19,  712  47 


Total 1,  768,  369  81 

Commuted    renewal    commissions 32,  600  00 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 1 12,  831  72 

Agency  supervision  and  traveling  expenses  of  supervisors ....  13,  448  72 
Medical    examiners'    fees,    $120,532.94;     inspection    of    risks, 

$14,519.62 135,  052  56 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 383,  858  44 

Rent 126.211  81 

Advertising 20,  712  14 

Printing  and  stationery 49,  912  92 

Postage,  telegraph,  telephone  and  express « 51,  866  82 

Exchange 229  65 

JjegAl   expenses    11 .  690  02 

Furniture,  fixtures  and  safes 1 1.  !>:t)  tu 
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Repairs  and  expenses  on  real  estate $51 ,  666  32 

Taxes  on  real  estate 27,  804  25 

State  taxes  on  premiums 246,  039  36 

Insurance  department  licenses  and  fees 14,  010  52 

All  other  licenses,  fees  and  taxes 232,  923  51 

Audit  expenses    1,  500  00 

Subscriptions  to  journals,  technical  books,  etc 1, 159  82 

Cost  of  furnishing  lunches  to  official  and  clerical  force 17, 246  82 

Expenses   incident   to  election   of   trustees 1,104  70 

Office    repairs,    supplies,    etc 5, 091  16 

Wages  of  janitor,  watchmen,  elevatormen,  porters  and  helpers.  11,440  93 

Reports  covering  inspection  of  mortgage  loans 1,  792  81 

Special  allowance  office  and  traveling  expenses  of  company's 

financial  representatives  in  the  South  and  West 11,  238  34 

Special  expenses  in  the  installation  of  statistical  system 22,171  64 

Traveling  expenses,  general  company  business 9, 014  57 

Trustees*  fees,  traveling  expenses,  etc 8, 177  36 

Miscellaneous 3, 101  63 

Fire  and  other  insurance 198  66 

Award  of  damage  under  policy 2, 362  81 

Shortage  in  collateral   loan  interest 15,  034  67 

Agents'   balances   charged   off 643  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Real  estate   $145  00 

Bonds 26,  000  00 


Gro88  decrease,   hy  adjustment ,  in  hook  value 
of  ledger  assets,  t'^iz.: 

Real  estate   $87.  217  64 

Bonds ; 348,  468  20 


26, 145  00 


435,  685  84 


a\>tal   Disbursements    f  14,387^04  72 

Balance    f  105,658,311  90 


LEDGER  ASSETS 

Book   value   of  real   rstate $2,  059. 948  03 

Mortgage  loans    44, 297, 132  60 

C  ollateral  loans   2.  324.  187  20 

Loans  on  policies   13, 975. 205  00 

Premium  notes    , 2,  393,  217  93 

Book  value  of  bonds  $38,904,843.02  and  stocks  $378,825.12 39,283,668  14 

Cash   in   company's   office 4, 625  U 

Deposits  in  trust  companies  and  banks  on  interest 915,491  13 

Bills  receivable    288, 156  09 

Agents'  balances    5.  929  41 

Bills  receivable  for  premiums 105.  691  26 

Total   f  105,653,311  90 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

.\h.rtgage  hwins    $697.  60S  53 

Bonds 609,  521   12 

(Collateral  loans   22,  802  39 

Premium  notes,  policy  loans  or  liens 18,740  53 

Other  assets '....? 2, 264  38 


Total 1.  ,^50,  906  O."* 

Rents  due  and  accrued 6.  871  fl*» 

Market  value  of  bonds  and  stocks  over  book  value 344, 180  77 
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New  business  Renewals 

(iross   premiums   due $1,  195,  212  20 

Gross   deferred   premiums $84,248  69     1,072,048  87 


Totals $84,  248  09  $2,  207,  201   13 

Deduit   loading    18,  955  90         510,  133  75 


$05, 292  73  $1,  757,  127  38 


Net  uncollected  and  deferred  premiums 1,  822,420  11 

<.  hecks   for  annuitie:^  issued   in  advaiuo  l)ut  nut  delivered....  5,803  74 

Secured  profits  on  real  estate  under  ton  tracts  of  sale 2,  950  00 


Gross  Assets    f  109/186^35  43 

DEDUCT   ASSETS   NOT    ADMITTED 

Agents'  balances   $5,  034  93 

Kills  receivable  for  premiums 105,  0!)1  20 

Advanced  to  or  in  hands  of  accents 288,156  09 


Total 399,  782  28 


Total  admitted  Assets f  108,786,763  15 


LIABILITIES,    SURPLUS    AND   OTHER    FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
tlie  31st  day  of  December,  1909,  as  computed  by  Pennsyl- 
vania Insurance  Department  on  the  following;  tables  of 
mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4  j)er  cent,  on  all  issues 

prior  to  January   1,   1901 $49,  190,  7^9  00 

American  experience  table  at  3*j  per  cent, 
on  all  issues  since  January  1,  1901,  and 
prior  t(j  May   1,   1902 ". 9,  772,  179  00 

American  experience  table  at 
3  per  cent,  on  all  issues 
since  May  1,  1902 $24,  332.  573  00 

Same  for  reversionary  addi- 
tions   ". 1,  190,  850  00 

25,  523,  429  00 

Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums)  on  follow- 
ing tables  and  rates  of  interest,  viz.: 

MeClintock   3Vj   per   cent '3.  213.  772  00 

Total $S7,  700,  1 19  00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 149,  347  00 

Net  reserve   (paid  for  basis) $87,  550,  772  00 

Pres?ent  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 1,  958,  880  00 

L4,j^>cs  and  claims: 

Death   los-es    in   process  of   adjustment   and 

not  due   $537,  700  78 

Matured  credits  awaiting  proof 34,  052  00 

Death  losses  and  other  policy  claims  resisted.  9,510  00 

Total   policy  claims 581,  022  78 

21 
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Divid«nds   left  with   company   to  accumulate  at   interest  and 

accrued  interest  therein $37, 053  04 

Premiums  paid   in   advance 48,  978  94 

Unearned  interest  and  rent  paid  in  advance 395,  146  57 

Commissions  due  to  agents  on   premium  nutes  when   paid....  40,192  01 

Salaries,    fees,    rents,   ollice   expenses,   hills   and    accounts   due 

or   accrued    13. 092  00 

Taxes  due  or  accrued 550,  931  01) 

Dividends  or  other  profits  due  p)licyh()ldors  including  those 
contingent  on  pavment  of  outstanding  and  deferred  pre- 
miums   ' 266,  692  52 

Dividends  apportioned   to  annual  dividend   policies   payable  to 

1X)1  icy  holder  8  during  1910 .* 2.  645,  000  00 

•  Dividends  apportioned  to  deferred   dividend  policies  payable 

to  policyholders  during  1910 ". 284,  198  70 

*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or   held  awaiting  apportionment  on  de- 

fened  dividend  policies 7,  197.  087  US 

Trust  deposits    6,  826  00 

Sjx'cial  3  Va  per  cent,  reserve 2,  738,  354  IH) 

Matured  endowments  left  with  company  at  interest 16,094  OU 

Unassigned  funds    ( surplus ) 4.  455.  531  91 

Total   ?108,78e,763  15 


*SCHEDULB 

Shounng  amounts  $rt  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 
held  await i7ig  apportionment  upon  deftrrcd  dit*idend  policies 


YEAR  OF  ISSUE 

.  5-yi'iir 
ptriiMl 

10-ycar 
pi-riud 

15-ypnr 
ptTiikl 

20-ye:ir 
[K>riod 

Mis- 
rell.iiieot:s 

TuUl 

Prior  U)  1S89       . .  . 

$637,545  99 

70.148  27 

110.408  58: 

72,417  36 

73.353  02 

46.325  02 

40.564  90 

60.229  84 

50.760  17 

24.823  18 

17.721  24 

16.288  82 

8.139  34 

8.953  21 

5.776  62 

7.006  63 

12.070  01 

16.902  36^ 

34,029  15 

30.992  30 

20.063  Ok 

$r)37.545  99 

1S89 

1    

$199!882'g8 
204.245  66 
296.432  51 
2t^.610  84 
308.312  53 
277,168  45 
228.161  61 
392.356  45 
402.284  17 
430.504  62 
457.735  58 
509.766  57 
459.171  47 
266.199  (fi 
250.859  98 
157.664  34 
02.286  52 
7,302  74 

70,14S  21 

1890                 ... 

1    

310.291  2tJ 

1891 

1   . 

336  6t  o  U2 

1892                     

300.eh5  53 

1893 

313.935  H*, 

1894          



$30.838  26 
50,542  10 
55,156  21 
54.203  22 
73,026  78 
74,963  22 
64,819  35 
64,048  06 
48.314  04 
28.984  40 
18,330  12 
8,528  06 
686  05 

348 .S77  43 

1895 

383,231  55 

1896 

329.4l?8  KS 

1897 

472,335  M 

1H98 

474.308  ti9 

1899 

519.820  22 

1900 

$17,:«<5  Ah 
(10,813  4C 
W.964  Tc 
55.828  89 
33.323  36 
26.017  57 
6,001  14 
548  58 

588.223  57 

1901 

644.352  53 

1902 

589,9t«  S^ 

1913 

376.949  '21 

1934  

325.237  75 

19 '5 

$92  3:' 

219.006  ?2 

1906 

111.445  49 

1907 

38.219  *M 

1908     

20.6S3  OK 

1909  ,              

$2tX).HS3  10 

Total 

$92  3: 

$578,440  49 

$5,237,031  37 

$1,374,839  09 

$7,481,2S6  3»i 
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BUSINESS  IN  the  STATE  OP  NEW  YORK 

Number  Amoont 

In  force  December  31,    1908 15.839  $49,516,010 

Issued  and  transferred  during  yoar 4,079  16,695,443 

Totals 19,918  $66,211,459 

-^—— ——————  ■ 

Terniiuatod    during   year 1,493  $5,997,117 

In   force  December  31,    1U(K) 18,425  $60,214,342 

losses  and  elainiA : 

Unpaid   December  31.   1908    13  $41,617 

Incurred   during   year    150  453.051 

Totals 163  $494,668 

Paid    during   year    154  464,030 


Unpaid   December  31,   1909 9  $30,638 


Premiums  collected,   without   deduction    $2,059,921 


PREMIUM  NOTE  ACCOUNT 

On   hand    December  31,    1908 $1,991,548  61 

Received   during  year    734,518  79 

Restored   by  revival   of   policies 12,664  45 

Total $2,738,726  85 

Deductions : 

Used  in  payment  of  losses  and  claims $69,114  57 

Used  in   purchase  of  surrendered   policies 44.288  67 

Voided  by  lapse   89,334  00 

Used   in    payment    of   dividends 81.008  31 

Redei'mcd   in   cash    61,708  31 

Total 345.506  92 

Balance $2,393,217  93 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

Running  Expenses 

Gain  In  Lom  In 

nuzplus  flumlix 

Gross    premiums    rece:vi>«T 

during  the  year $17,296,864  48 

Deduct    gross    uncollected 

and  deferred  premiums  of 

the  previous  year 2.311,226  76 

Balance ti4.985.637  72 

Add  gross  uncollected  and 
deferred  premiums  De- 
cember 31,  1909 2.351 .509  82 

Total $17,337,147  54 

Deduct  gross  premiums 
paid  in  advance  Decem- 
ber 31,  1909 48,978  94 

Balance $17,288,168  60 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 50 ,  468  72 

Gross  premiums  of  the  year.S  17, 338, 637  32 
Deduct    net   premiums   on 

the  same 13 ,  005 .  009  48 

Loading  on  gross  premiums 
of  the  year  (averaging 
21 .7  per  cent,  of  tlie 
Kross  premiums) $3 .733 ,027  84 
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Gain  in  Tx>.s8  in 

surplus  surplus 

Insurance     expenses     paid 

durinx  tlie  year $2,854,550  85 

Deduct  insurance  expenses 

unpaid  December  31   of 

previous  year  (includinR 

$489,080.08  loading  on 

uncollected  and  deferreil 

premiums) 797 ,734  90 

Balance $2,056,815  80 

Add  Insurance  expenses  un- 
paid December  31.  1909 
(including  $529,089.71 
loading  on  uncollected 
and  deferred  premiums)..         861.226  83 

Insurance  expenses  incurred 

during  the  year $2 , 918 . 042  60 

Gain  from  loading $814 ,  985  15 

Interest 

Interest,  dividends  and 
rents  received  during  the 
year $4 .  987 .  198  52 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 3 1  of  previous  year ...     1 ,  223 ,  958  03 

Balance $3 .  763 .  240  49 

Add  interest  and  rents  due 
and  accrued  December 
31,  1909 1.357.868  91 

Total $6,121,109  40 

Deduct  interest  and   rents 

1)aid  in  advance  Deceni- 
*er  31,  1909 395 ,  146  57 

Balance $4 ,725 ,962  83 

Add  interest  and  rents  paid 
in  advance  r>ecember  31 
of  previous  year 433 .  299  9^ 

Interest  earned  during  the 

year $5 ,  159 .  262  81 

Investment   expenses  paid 

during  the  year $553 ,4()S  5S 

Deduct  investment  expen.'^ea 

unpaid    December  31    of 

previous  year 250 .  963  75 

Balance $302 .444  S3 

Add  investment  expen.sps 
unpaid  December  31, 
1909 272.077  89 

Investment  expenses  in- 
curred during  the  yc'ar . . .  574 ,  522  72 

Net  income  from  Invest- 
ments    $4 , 584 . 740  09 

Interest  rMjuired  to  miin- 

tain  res?rve 2 .  970 .  402  00 

Ga'n  from  interest 1,614, 338  09 

Mortality 
Expected  mortality  on  net 

amount  at  risk $4,559,869  00 

Death    losses    paid    during 

the  year $4 ,  744 ,  198  74 

Deduct  death  losses  unpaid 

December  31  of  previous 

y.»ar 455,950  68 

Ba'»  ^re $4 .  28S .  248  06 
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Gain  in  Loss  in 

surplus  surplus 

Add    death    losso.s    unpaid 

December  31,  1909 $547,270  78 

Deatli  losses  incurred  dur- 
iiiK  the  year  includinis  the 
commuted  value  of  in- 
stallment death  losses.  . .   $4,835,518  84 

Deduct  terminal  reserves 
released  by  death  of  in- 
sured       1.459,027  77 

Actual  mortality  on  net 
amount  at  risk $3,376,491  07 

Gain  from  mortality $1 ,  183 .377  93 

Annuities 
Expected  disbursements  to 

annuitants $297,536  18 

Deduct  reserve  expected  to 

be  released  by  death 129.016  00 

Net  expected  disburse- 
ments to  annuitants $168,520  18 

Actual  annuity  claims  in- 
curred         $289,873  94 

Deduct  reserves  released  by 

death  of  annuitants 67 .  81 1  00 

Net  actual  annuity  claims 
incurred 222,062  94 

Loss  from  annuities $53 .542  76 

HURRENDERS,  LAPBES  AND  CUANQES 

Terminal  reserves  on  poli- 
cies and  additions  surren- 
dered for  cash  value  dur- 
ing the  year $1 ,854.031  67 

Deduct  amount  paid  on  the 
same 1.718.813  98 

Giin   duriuR   the   year   on 

siiid  policies  surrendered 

for  cash $135,217  69 

Terminal  reserves  on  poli- 
cies on  account  of  wliich 

extended   insurance   was 

granted  duriuR  the  year. .       $356 ,571  67 
Deduct    indebtedness    and 

initial    reserve's   on    said 

extended  insurance 304 ,493  23 

Gain  duriuR  the  year  on  ex- 
tended insurance 62,078  44 

Terminal  reserves  on  poli- 
cies exchanged  during  the 
year  for  paid-up  insur- 
ance         $104,831  04 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 100,702  96 

Gain   during  the   year  on 

said  paid-up  insurance. . .  4 ,  128  08 

Loss  from  changes  and  res- 
torations made  during 
the  year — 49,010  38    • 

Gain  nuring  the  year  from 
reserves  releasea  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  ex- 
tended insurance  was 
allowed 81 ,476  15 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies 223 ,889  98 
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Dividends 

Gain  in  Loss  in 
surplus             surplus 
Dividends  paid  policyliolders  in  casli  $337 , 
226.62;  left  with  tile  company  to  accumu- 
late $3,081.76 $340,308  3S 

D  vidends  applied  to  pay  renewal  premiums.     1 ,  208 ,  679  30 
Dividends  applied  to  purdiase  paid-up  ad- 
ditions and  annuities 145,570  14 

Increase  in  unpaid,   deferred  and  appor- 
tioned dividends 734 .702  33 

Decrease  In  surplus  on  dividend  account $2 ,  489 ,  260  15 

Special  Funds 

Special  funds  and  special  reserves  December 

31,  1908 $2,161,381  00 

Special  funds  and  special  reserves  December 

31,  1909 2.738.354  00 

Increase  in  special  funds  and  special  reserves 

during  tlie  year 576 ,973  00 

Profit  .\nd  Loss  (Excluding  Investments) 
Carried  to  profit  account $6 .312  37 

Net  to  profit  account t6,312  37 

NVESTMENT  EXHIBIT 

Real  Estate 
Loj^ses: 

Loss  on  .sales $145  00 

Decrease  in  book  value 87 .  217  64 

Total  loss  carried  in 87 ,362  64 

Stocks  and  Bonds 
Clains: 

Profits  on  sales  or  maturity $73 .315  76 

From  change  in  ditTerencc  i)plwef'n  booic 

and  market  value  during  the  year 636 .027  00 

Total  gain  carried  in 709,342  76 

Losses: 

Loss  on  sales  or  maturity $26,000  00 

Decrease  in  book  value,  other  than  for 

amortization 34S . 468  20 

Total  loss  carried  in 374,468  20 

(lain  from  assets  not  admitted 12, 191  10 

MiSCELLANEOl'S 

Gain  from  all  other  sources: 

Annuity  checks  issued,  but  not  delivered..  667  91 

Total    gains   and  losses    in  surplus 

during  the  year $4,565,105  29  $3,581,606  75 

Surplus 

Surplus  December  31,  1008 $3,472,033  37 

Surplus  December  31,  1909 4,455.531  91 

Increase  in  surplus 983 . 498  54 

Totals $4  .  565 .  105  29  $4 .  565 .  105  29 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  If  the  company  uses  more  tiian  one  of  the  above  metliods,  give  the  amounts  of  insurance 
and  reserve  under  each  method. 

A.  Only  one  method  used. 

Q.  Has  the  company  ever  i-ssued.  both  non-participating  and  participating  policies? 

A.  Yes;  all  new  business  now  participating. 

Q.  Does  the  company  at  present  issue  botli  non-participating  and  participating  policies? 

A.  No;  all  participating. 
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Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans.  Rtating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Participating  f471 .281 ,608;  non-participtaing  1501 .505;  annual  dividend.  S361.659* 
792;  deferred  dividend.  $109,621,816. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  alter  December  31,  1906.  $392,671.00. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  bas;s  of  the  legal  minimum  standard  provided  by 
■3Ction  84  of  the  New  York  Insurance  Law? 

A.  $945,109. 

SciiEDri.E  SnowiN«   rRKMir.Ms,   M.vn(;iNs   Axn  Fxpenses   for  the  First  Year  or 

Insurance 

(Now    Venk    ln>iiran<'<'    L:nv,   Section   07) 

Total   flrnt   year's    pirmlums    $1,960,420  93 


Ix>ading;s  upon  first  year's  proralums  (oxcoss  over 
net  Amerkan  Experience  :>Va  per  cent.)  on  first 
year's  premiums  actunlly  colieeled   In    1000 $455,594  41 

Deduct  loadings  on  Instalments  of  first  year's 
premiums  deferred  or  due-and-unreported  I)e- 
coml)er    ;J1,    1008    23.217  29 


Balance $432,377  12 

Add  loadings  on  instalments  of  first  year's  prerai- 
tims  deferred  or  due-and-unreported  December 
31.    1900     25.573  36 

Total   loadinps  on   first  year's   premiums $457.05048 

Mortality  pains  (by  "  Seloct-and-Ultlmate  "  method). 
Kntire  mortality  gains  on  ail  roii<^i<^s  issued  in 
1909  and  In  force  December  "ti  J*^'>0  upon  vhfch 
the  first  premium  or  tir^t  InsMlrn.Mit  thorrof  was 
collected   in   1909    $762,133  20 

Entire  mortality  ^nlns  on  all  policies  issned  and 
terminated  in  1009.  upon  whicii  the  first  premium 
or  first  instalment  thereof  wa.«?  collect- d  in  1909..  14,066  13 


Total   mortality  gains   776,199  33 


Total    marglnsi $1,234,149  81 

rommisslons  on  first  year's  premiums  actually  dis- 
bursed  in   1000    $.S63,070  83 

Deduct  comm*sslons;  reported  up  to  bo  paid  on  instal- 
ments of  first  year's  premiums  deferred  or  due- 
and  unreport  d    Deeeml)er   31.    1008 39,989  44 


Balance $823,990  39 

Add  commission*?  to  be  paid  on  instnlnients  of  first 
year's  'jM-enilum**  deferred  or  due-and- unreported 
Deeeniber   31,    1009    40.001   91 

Total    first    year's    commiss'lons $872,092  30 

Compensation  not  paid  by  commission  for  services  in  obtaining  new 
Insurcnce    (exclusive   of   salaries    paid    in    good   faith    for  agency 

supervision) 1,450  00 

Medleal  examinations  and  inspections  of  propo.sed 
risks ;    actual    disbursements    on    this    account    in 

1009 $135,052  56 

Deduct  amounts  report<'d  as  Incurred  but  unpaid  on 

this  account  December  31.   1908 11,683  00 

Balance $123,369  56 

Add  amounts  incurred   but  unpaid  on  this   account 

December   31,    1000    ." 13,002  00 


Total   medical   and   inspection   fees 136,461  56 

Advances  to  agents    10,498  79 

Total  expenses  ebargeable  to  V\o  procurement  of  new  business 

as  specified  in  section  07,  New  York  Insurance  Law $1,021,402  6"» 


Excess  of  margins  over  expenses. $212,747  16 
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Premiums,  Margins  and  Expenses  for  the  Company's  Total  Business 
Total  premiums  of  the  yoar Jpl7,338,637  32 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  undor  section  84)  on  premiums 
of  the  year    |3,7."1,009  01 

Mortality  gains  as  per  Part  I  of  this  schedule 770,199  33 

Total  margins  allowed  by  w»(tton  97,  New  York  Insurance  Law.     $4,527,268  34 

Total  expenses  incurred  by  the  company  in  1909 
(Including  total  first  year's  expenses  as  shown  in 
Part    I    of   this   schedule) $3,492,505  41 

luduct  actual  investment  expenses  (not  exceeding 
Vt  of  one  per  cent,  of  mean  invested  assets)  phis 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate •. . .  330.373  27 

Total  Insurance  expenses  for  1900  directly  paid  or  Incurred  by 

the   company ".        3.102,192  14 

Excess  of  total   margins  ovrr  total  expenses $1,36.'»,076  20 


Schedule  of  Re\l  Estate  Owned,  ('las«*ikieij  by  States 


State 


Colorado 

Massachusetts 

M'ssouri 

Nebraska. . . . 
Pennsylvania . 
Washington. . 

Total 


Book  and 

market  value 

$80 

233 

32 

880 

000 

00 

40 

050 

00 

9 

500 

00 

1.035 

164 

71 

15 

000 

00 

$2,059 

948 

03 

Schedule  op  Mortgaoes  Owned,  Ci^.ssified  by  St.vtes 


State 


Amount  of 

principal 

unpaid 


Alabama 

Arkansas 

Colorada 

Delaware 

District  of  Columbia 

Florida 

Cleorsia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

I>ouisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 


$2 

3 

1 
1 
2 

1 

1 

1 
5 


,113 

89 

,6:^9 

I8:i 

,245 

.106 

,665 

17 

,431 

136 

.711 

616 

24 

413 

18 

,060 

13 

460 

,774 


.677  43 
.000  00 
.884  48 
.000  00 
,000  00 
,000  00 
,089  00 
,118  02 
,900  00 
.4.50  00 
,400  00 
,250  00 
,600  00 
.500  00 
.000  00 
,000  00 
,600  00 
,000  00 
,905  65 


Missouri , 

Montana , 

Nebraska 

New  Jersey . . . , 

New  York 

North  Carolina, 

Ohio 

Oklahoma 

Pennsylvania.  . 
South  Carolina. 
South  Dakota. . 

Tennessee 

Texas 

Utah 

Virginia 

Washington. . . . 
West  Virginia. . 


Total 


Amount  of 

principal 

unpaid 


$4,989 

25 

566 

2.408 

445 

59 

2,115 

441 

5.518 

20 

36 

1.928 

311 

231 

758 

1.446 

279 


,639  90 
,000  00 
.000  00 
.000  00 
,014  22 
,200  00 
.040  00 
,200  00 
,823  50 
,000  00 
,600  00 
,227  90 
,100  00 
,000  00 
,587  50 
,525  00 
,000   00 


$44,297,132  CO 


Schedule  of  Collateral  Loans 
Part  1  —  Showing  all  Loans  in  Force  December  31, 


1909 


200  Camden  Horse  R  R  Co 

2 ,  000  Camden  &  Suburban  R  R  Co . . . 

200  Phila  Rapid  Transit  Co 

50  Frankford   &  Southwark   Phila 

City  Pass  Ry  Co 

100  United  Gas  Improvement  Co. . . 
400  Middietown  Highspire  A  Steel- 
ton  Street  Ry  Co 

38  Douglas  County  Bank  of  Alex- 
andria, Minn 


Par 

value 

Rate 
used 

Market 
vahia 

Amount 
loaned 

Inter 
est 

$5,000 
50.000 
10,000 

137i 
15 

27 

$27. 500 \ 

30.000/ 

5.400 

$40,000 

5 

2,500 
5,000 

397 
95 

19,8.50 
9 , 50 J  i 

25,000 

5 

20.000 

125 

50.000 

35,000 

5 

3.800 

130 

4,940 

1,440 

4i 

nno 
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2(K) 
KM) 
L(.0 


100 

•Am 

100 
200 
100 
200 
UK) 


100 
100 
100 
100 
100 


Par       Kate  Market 

value      used  value 

St  L  &  San  Fran  R  R  Co  tvU\s  .„  ,^ , 

mtg  (oup  1951  4s f  10,000       85  »8.600] 

100  V  S  Stfol  rorporalion  prof 10.000     126  12,500/ 

Penn  Mul  Life  Ins  Co  coup  192.J  ^  ^^^ 

5s    5,000     100  5.000 

Ft  Wayne  &  Wabash  Valley  Tr 

Co  Isl  COHH  mtK  coup  1<.):H  5s.  3 .000       81  2,430 

St  L  Iron  Mt  &  So  I  y  Co  unif 

&  refdg  mtg  coup  19 i9  4s. . .  3.000      86  ]  2,580 

Norfolk  &  Portsmouth  Tr  Co  l^t 

mtg  coup  19:i6  58 5,000       83  4,150 

Erie     H     R     Co     conv     coup  ^  ^^^ 

Series  A  1953  4s   3,000       82  2.460 

N  orf oik  A  Portsmouth  Tr  Co . .  .         20 .  (U)0       22  4 .  400 

InionTracticnCo 5,000       52  5.200 

Denver  &  H  (J  R  K  Copref 20,000       87  17,400  J 

SI  L  Iron  Mt  &  So  Ry  Co  unif  & 

refdg  mtg  coup  1929  4s 2,000       80  1 ,720 

Ft  Wayne  &  Wabash  Valley  Tr  ^  ,^^^ 

Co  1st  cons  mt  g  coup  1 934  5s .  1 0 ,  000       81  8 .  100 

Norfolk  &  Portsmouth  Tr  Co . .  .  10 . 000       22  2 .  200 

Virginia  R y  &  Pr  Co  com 30 ,  000       21  ^  •  ^SU  I 

Philadelphia  Electric  Co 2 .  500       14  1 .400 

Phila  Rapid  Transit  Co 1 0 ,  000       27  5 , 400 

Tr  Co  of  N  Amer  (Phila) 10.000     117*  H'^SO 

Lehigh  Valley  R  R  Co 10 ,  000     109S  21 ,  900 

Union  Traction  Co 6 . 000       52  5 , 200  J 

Ohio  River  El  Ry  &  Pr  Co  1st  ^^ 

mtg  coup  1924  5s 3 .000       90  2.700 

Indianapolis  Trac  &  Term  Co..         10.000      65  6.500 

United  Gas  Improvement  Co...  5.000      95  9.500 

Denver  Rio  G  R  R  Co  pref 10.000       87  8.700 

Lehigh  Valley  R  R  Co 5 .  000     109i  10 .  950 

Philadelphia  Electric  Co 2.500       14  A'^9!i - 

State  of  Virginia  reg  1991  3s. . .       110,000       93  102.300 

.lones  &  Laughlin  Steel  Co  1st  ^  «,„ 

mtg  coup  1939  5s 2.000     102  2,040 

Pub  Serv  Corp  of  New  Jersey 

intcerts68 16,000     103  16,4S0j 

Receivers'  certs  of  Cicero  &  Pro-  ^ 

viso  Street  Ry  Co  6s 381 ,  200     100  381 ,  200  ] 

Order  of  Bondholders'  Commit- 
tee of  Cicero  <k  Proviso  St  Ry 
Co  on  III  Tr  &  Sav  Bk  Cicero 
&  Proviso  St  Ry  Co  cons 
mtg  1915  5s  coup  bonds  which 
are  deposited  with  the  Bond- 
holders' Committee 1 ,815.000       70 

Terre  Haute  Ind  &  Eastern  Tr 
Co  1st  &  refdg  mtg  coup  1932 

5s 275,000       90 

4,000  Terre  Haute  Ind  A  Eastern  Tr 

Co  pref 400, 0(M)       40 

4.000  Terre  Haute  Ind  &  Eu^stern  Tr 

Co  com    400.000       10 

103  Ind  <fe  Northw  Traction  Co  pref.  16.300     100 

100  Amer  Woolen  Co  com 10,000      37 

1 ,700  Philadelphia  Electric  Co 42,500       14 

1(K)  Xinited  (las  Improvement  Co. .  .  5,000       95 

120  Guar  Trust  Co  of  Atlanitc  City 

N.  J 12,000     225 

120  Guar  Trust  Co  of  Atlantic  City 

N.J 12,000     225 

200  United  Gas  Improvement  Co. .  .  10.000       95 

400  I>»high  Valley  R  R  C^o 20 .000     lOUi 

100  Cambria  Steel  Co 5 .000       49 

700  U  S  Steel  Corporation  com 70.000       91 

26  Pennsylvania  Salt  Manuf.  Co. .  .  1 .300     107 

13  llnitea  Gas  Improvement  Co  .  .  650       95 

Western  Pacific  Ry  Co  1st  mtg 

1933  5s 20,000       97 

Choctaw  &  Memphis  R  R  Co  1st 

mtg  coup  1949  5s 3.000     110 

Savannah  Gas  Co  1st  mlg  coup 

1923  5s 3.000     103 

Paterson  &  Pas.-^aic  Gas  &  Elec 

Co  con  mtg  coup  1949  .5s 2 ,000     102 

Fort  Wayne  Van  Wert  &  Lima 

Traction  Co  coup  1930  . "is 16,000       83  13.280 

500  United  Stales  Steel  Corp  com ...         50 ,  000       91  45 ,  500 

100  Kansas  City   Southern   Ry   Co 

com 10,000      44  4,400 

100  Texas  &  Pacific  Ry  Co 10,000      37  3 ,700 

100  Pennsylvania  R  R  Co 6 ,000       68 i  0 ,850 

300  United  Gas  Improvement  Co...         15,000       96  28.500  J 


1,270,500  J 

24  7., 500 

160,000 

40  000 
16,300  J 

3.700 
23.800 

9.500  J 

27.000 

27.000 

19,0001 

43,800  1 

4.900* 

63.700, 

2,7«1 

1.235 

19.400] 

3,. 300 

3.090 

2,040 


> 


Amount    Inter- 
loaned       e.>.t 

$17,000       5 

.!    0       5 


30.000       5 


50,000 


.1 


,30,000 


ino.orM) 


5 


^        381,200       5.4 


168,000       6 


25.000 

10.000 
9,000 

100,000 


5i 
5 


3.0C0       5^ 


100.000      a 
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Indiana    Columbus   &   Eastern 
Trac  Co  gen  and  refdg  intg 

coup  1926  6s 

Real  Estate  Trust  Co  receipt  for 
Interstate   Kys  Co  col  trust 

coup  1943  4s 

Altoona  Pa  water  coup  1939  4s. . 

50  Philadelphia  Co  com 

100  Cambria  Steel  Co 

100  Pennsylvania  R  R  Co 

Phoenix  Oas  &  Filectric  Co  Isl 
mtg  coup  1951  5s 

200  Union  Traction  Co 

Roanoke  Gas  &  Water  Co  gold 

coup   1937  5s 

Union  Traction  Co  of  Indiana 

gen  mtg  coup  1919  5s 

Omaha  &  Council  Bluffs  Street 
Ry   Co   1st    cons    mtg    coup 

1928  5s 

United  States  Steel  Corp  sinking 

fund  coup  1963  5s 

Retsot  Mming  Co  1st  mtg  coup 

1925  5s 

200  Philadelphia  Electric  Co". '.'.'.'/.'. 
260  United  Gas  Improvement  Co. . . 

600  Philadelphia  Electric  (^o 

Lehigh    Vailey   Transit   Co    1st 

mtg  coup  1935  4s 

Real  estate  mtg  assigned 


Par 

valiio 


$10,000 


Rate 

usetl 


91 


2,000 


Totals. 


■   •   «   • 


...»4.50S.750 


Market 

value 


f9,l(M) 


Amount  Inter 
loaned      est 


33.000 

57 

18.810 

S 140. 000 

6 

127.000 

102 

129.540 

2.500 

51 

2 .  550 

5,000 

49 

4.900 

5.000 

68^ 

6,850 

45,000 

6 

111,500 

80 

80 , 200 

f           22 . 500 

6 

3,517 

6 

10.000 

52 

10.400 

2.000 

6 

100.000 

100 

100.000 

60,000 

6 

11,000 

94 

10,340 

8,000 

99 

7,920 

'     13.500] 
6,000 

5i 
5i 

4.000 

105 

4,200 

6.000 

61 

3,660  1 

5.000 
13.000 

14 
95 

•2.S00^ 
24.700  I 

19,000 

5 

12,500 

14 

7,000 

86 


1,720  J 


5,000 

878,000 


$3,345,617     $2,324,187 


5 


Pari  2  —  Showing  all  Loans  Made  Dvring  1909 


Market 
value 


$50,000 
21.200 

1,651,700 


61.160 

36,750 
120.435 

15,000 
127,976 

68.760 

63,850 
121,400 
124 , 100 
3,939 
126,400 
170,770 

89,200 
100,000 

25,610 

50,000 

22,000 

120,000 

125,000 


$3,294,250 


Amount 
of  loan 


Date 
of  loan 


Maturity 
of  loan 


1909 
$10,000  00  Feb.     zu  May 
17,(K)0  00  Oct.      2S('all 
Sept  25 


381,200  00 


50,000 

30,000 

100,0(K) 

7.500 

100.000 

.50.000 

50,000 

100.000 

100,000 

3.000 

100,000 

140.000 

3,656 

60,0(M) 

3,500 

6,000 

60,000 

12,500 

60,000 

70,000 


(X't.  23 
iNov.lU 


20  May    17,  1910 
111 

Aug.  1,1910 


00  Aug. 

00  Aug. 

00,  Dec. 

00 'March 

00,  Jan. 

OO'Keb. 
Feb. 
March 
Nov. 
March 
Nov. 

OO'St^H. 

91  Jan. 

00  May 

00  Feb. 

Dec. 

Jan. 

April 

April 

May 


00 
00 
00 
00 
00 


00 
00 
00 
00 
00 


$1,604,356  91 


16  Call 

17  Call 

25  Call, 

12  Call 
4  Call 

19  Call 

15  Call 

9  Call 

10  Call 
24  Call 

11  (*all 

13  Call, 

26  Jan. 
7  May 

17  Call, 

29  Call 

27  Mar.  1,  1917 
13  Nov.  11.  1911 
21  Mar.  28,  1913 
19  May    19,  1910 


27,  1910 
7,  1912 


Rate 
of  in- 
terest 
on 
loan 


5 
6 


3 
3 
5 

4^ 

3 

3 

3 

3 

5 

44 

5 

3 

6 

6 

5 

54 

5 

5 

6 

6 


Name  op  Actual 
burrower 


Ci- 
Hy 


Edward  Bailey. 
Frank  Battles. 

Bondholders*  Committee 
cero  &.  Proviso  Street 
C'o.  of  Chicago. 

Chandler  Bros.  &  Co. 

Chandler  Bros.  &  Co. 

(-handler  Bros.  &,  i)o. 

W.  A.  Faunce. 

llobt.  GlMidinning  fc  Co. 

Robt.  Glendinning  &  Co. 

Robt.  Glendinning  &,  (.'o. 

(ieorge  A.  Huhn  <fe  Son.'*. 

George  A.  Huhn  &  Son.s. 

I).  N.  Mc(^iillen. 

W.  H.  Newboltl's  Son  &  Co. 

Penington,  Colket  &  ('o. 

Phoenix  (Sas  &  Electric  Co. 

Roanoke  Gas  &  Water  Co. 

\  William  II.  Say  re,  Jr. 


l^ 


lugh  C.  Ward. 
Alice  E.  H.  Thornton. 
Jere  L.  Cresse. 
Abner  H.  &  Chas  O.  Mershon. 
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Pari  3  —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1909 


.Market 
value 
when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

1 

Rate 
Date  of       of  in- 
jepay-       terest 
ment           on 

loan 

Name  ok  AmtAL, 

BORROW&R 

1909 

1 

1 

$2S,800 

00 

*$25,000 

00 

Dec. 

16. 

1908     Feb. 

8        3 

H.  F.  Bachman  &  Co. 

Jan. 

30 

♦1,440 

00 

Nov. 

1, 

^QfiK'    May 
^^"^  IJuly 

zl 

4^ 

J.  U..  H.  A.  &  N.  M 
Barnes. 

[Oct. 

26 

0.720 

00 

5,000 

00 

Oct. 

21, 

1908     Oct. 

28        5 

Frank  Battles. 

March  26  i 

' 

■ 

April 

19 

f  Battles.  Ileye  &  Har- 
rison. 

36.510 

00 

25.000 

00 

Jan. 

10. 

1907 

May 

16 

5 

May 

19 

c  Battles  &  Co. 

LNov. 

1 

'24,'.V.\0 

00 

19.000 

00 

Mar. 

25. 

1908     April 

21'       5 

W.  H.  C>onrad. 

itt.oeu 

(K) 

♦16,000 

00 

July 

1. 

1908   'Jan. 

1 }  * 

Ervin  &  Co.,  syndicate 

1  \  July 

managers. 

1 

May 

4 

.Aug. 

2 

iri.ooo 

00 

7.500 

00 

Mar. 

12, 

1909  •  Sept. 
'  ,()ct. 

1 

3 

20 

5J 

W.  A.  Faunee. 

71.i:tO 

00 

50,0(X) 

00 

Feb. 

19, 

1909     May 

18,       3 

Robt.    Glendinning    & 

Co. 
Robt.    Glendlnninf    & 

Co. 
Robt.    Glendinning    A 

Co. 
Robt.   Glendinnins    & 

Co. 
Henry  &  West. 

65,857 

0(J 

50,(K)0 

00 

Feb. 

15. 

1909'    March 

1 

10        3 

124,816 

00 

100,000 

00 

Jan. 

4. 

1909     Feb. 

3         3 

1 

130,630 

00 

100,000 

00 

Aug. 

19. 

1908     Feb. 

1 

19        4 

64.217 

50 

50,000 

00 

Dec. 

16. 

190s'    April 

21         3 

77,032 

00 

40.000 

00 

Mar. 

12. 

1900     May 

12         5 

Mrs.  Annie  F.  Howell. 

139.5(K) 

00 

KM).  0(H) 

00 

Mar. 

9, 

1909     Sept. 

21         4 

(leo.  A.  Hulin  &  Soils. 

02.200 

00 

50.000 

00 

Dec. 

1. 

1908      Dec. 

21         5 

Geo.  A.  Uuhn  &  Sorb,. 

1 

1 

June 

25 

■ 

1 

June 

29 

f  Aug. 

6. 

1908 

July 

6 

ST. 7 SO 

00 

74.212 

56 

1 

1  Dec. 

* 

July 

7 

6 

Kansas  City  Viaduct  & 
Terminaf  Railway  ( 'o 

15, 

1908, 

July 

13 

1 

July 

16 

Bond  Syndicate. 

Aug. 

5 

11.400 

00 

5.000 

00 

Feb. 

2S. 

1908      Jan. 

7 

6 

Mason.  Ixiwis  A:  Co. 

05,095 

00 

45,000 

00 

Feb. 

28, 

1908      Feb. 

Jan. 

1    July 

26 
16 

7 

' 

564.000 

00 

150,000 

00 

June 

13. 

1906     July 
'  !  Oct. 
,  ^  Dfc. 

2S   \     5 

1    1 
31    j 

Henry  1).  Moore. 

Il0.2.j0 

00 

67,500 

on 

Feb. 

19, 

1909      A  UK. 

19         41 

W.  W.  Newborn's  .son 

1 

1 

&  Co. 

♦109 

71 

Jan. 

26, 

1909      Sept. 

27 

1 

0 

Phoenix   Ga^   A    Elec- 

tric Co. 

8.437 

50 

*7,000 

00 

April 

5, 

1906  J  April 
'  AuK. 

2S   \     4 
10    1 

L.  S.  Reibihaw. 

11.625 

00 

6,000 

00 

Sept. 

26. 

1907      .\pr.l 
,  I  April 

15    1     4 

28    ) 

L.  S.  Renshaw. 

3.500 

00 

Feb. 

17, 

1909   (  .\pril 
\  April 

15    ,     5 

28' / 

\V.  H.  Say  re.  Jr. 

♦1 .500 
100,000 

00 
00 

April 
Jan. 

26. 
20. 

1905      Sept. 
1908     Jan. 

23        5 
19  /     « 

W.  n.  Say  re,  Jr. 

ISS.IU.O 

00 

James  Smith.  Jr. 

140.265 

00 

100.000 

00 

Dec. 

IH. 

1908!     April 

20 

3 

E.  B.  Smith  &  Co. 

05,120 

00 

.')0,000 

00 

Dec. 

16, 

1908     March 

23 

3 

E.  B.  Smith  A.  Co. 

30,347 

50 

25,000 

00 

Oct. 

15. 

1907     Jan. 

22 

3 

E.  B.  Smith  &  Co. 

36.100 

00 

26,000 

00 

Dec. 

15. 

190S'    Jan. 

22 

3 

E.  B.  Smith  &  Co. 

196,000 

00 

140,000 

00 

Aug. 

10. 

190SI    Feb. 

10 

6 

George  Westinghouse. 

♦15,000 
♦1.000 

00 
00 

June 
;'  Feb. 
\  Feb. 

28. 
25. 
25. 

1895     June 
18921    Jan. 
1892'     Sept. 

30        5 

Edward  H.  Godshalk. 

5 
30 

6 

Est.    M.   Simpson  Mc- 

CuUough. 

♦4,500 
♦20,000 

00 
00 

Mar. 
J  Nov. 
i  Nov. 

4, 
1. 
1. 

1898,     Sept. 
1907*     April 
19071     Oct. 

27 
26 

28 

6 
0 

J.  T.  Jackson. 

Farr  &  Bailey  Mfg.  Co. 

168.000 

00 

75,000 

00 

Feb. 

1. 

1908      Nov. 

1 

6 

C.  J.  Adams. 

6,800 

00 

2 ,  800 

00 

Sept. 

1, 

1908 

April 

27 

5 

Marie  L.  Beyerle, 

60.000 

00 

50.000 

00 

/  Mar. 
[  Mar. 

1, 
1, 

1907 
1907 

Nov. 
Dec. 

26 
14 

6 

Hugh  C.  Ward. 

12,602.622 

50 

SI. 607, 062 

27 

■ 

♦  Indicates  partial  payment 


1909]     The  Pekn  Mutual  Life  T^s[■RA^(•E  Company 


('  "  Ci 


Schedule  of  Br)Nr>s  and  Stocks  Owned 


Book 

Bonds:  value 

Ablngton  Township  Montgomery  Co  Pa 

imp  re«  1924  4is $17 ,500 

Ablngton  Pa  school  dist  1936  4s 34 ,000 

Altoona  Pa  city  of  water  1936  4s 200 .  000 

Atlantic  City  N  J  city  water  1925  5s 40,000 

Austin  Tex  certfs  of  Beneficial  interest  in 

judgment  vs  the  city  of  4s 1 .317 

Birmingham  Ala  city  of  sewer  1938  5s. . .  100.000 

Cape  May  N  J  city  of  1922  4is 74 .000 

Centre  Co  Pa  funding  and  imp  1939  4s .  .  .  100 .  000 
Charleroi  Pa  borough  of  school  dist  1914- 

34  4is 25.000 

Charleston  S  C  city  of  refdg  1938  4s 50 .  000 

Cheltenham  Township   Montgomery   Co 

Pa  1915  4.4s 24,500 

Cheltenham  Township   Montgomery  Co 

Pa  series  B  and  C  1939  4s 50.000 

Chester  Pa  city  of  refdg  1937  4s 200.000 

Chester  Pa  city  of  com  school  dist  loan 

1914  4s 60.000 

Chester  Pa  city  of  1939  4s 70.000 

Du    Bois    Clearfield    Co  Pa  borough  of 

water  works  series  K  1927  4 is 38 .000 

Durham  N  C  1921  6s 20,000 

Franklin  School  Sub-District  7th  and  8tli 

wards  Pittsburg  Pa  1925  4s 100. (U)0 

(ilenolden  Pa  borough  of  1934  4s 2^.000 

<;reensburg  Pa  borough  of  imp  1938  4s   .  .^O.OOO 
Greensburg  Pa  borough   of  Fchool  dist 

funding  and  imp  1938  48 90.000 

Harrisburg  Pa  city  of  pub  imp  1926-32 

4s 23 1 ,000 

Harrisburg  Pa  city  of  school  dist  1913- 

37  4s 46.000 

Hazleton  Pa  city  of  school  dist  1925  4s. .  3 .000 

lAckawanna  Co  Pa  funding  1938  4s 149.000 

Lansdowne  Pa   borough   of   school    dist 

1919-39  4s 23 .000 

T^rain  Ohio  village  of  refdg  1914  5s 49 .ooo 

Lynchburg  Va  city  of  refdg  1927  4 is 50 ,  000 

Mahanoy  City    Pa    borough    of    paving 

1928  4s 30 .000 

Martin's  Ferry  Ohio  school  1931-44  5s. .  25.000 
Martin's  Ferry  Ohio  city  elec  It  1910- 

29  5s 20 .000 

McKeesport  Pa  city  of  school  dist  1 924  4  4  s  50 ,  000 
McKeesport  Pa  city  of  school  dist  blag 

and  imp  1911-34  4s 200,000 

Middletown  Pa  borough  of  com  school  dist 

1918  4s 9,500 

Montgomery  Ala  city  of  water  1928  4is .  .  50 .  000 
Moorhead   Sub-School    Dist    11th   ward 

Pittsburg  Pa  1935  4s 1 15,000 

Mt  Pleasant  Pa  borough  of  funding  and 

imp  series  of  1897  1922  5s 17 .  500 

Mt  Pleasant  Pa  borough  of  funding  and 

imp  series  of  1896  1916  5s 15 .000 

Newberry  S  C  town  of  sewer  1949  4 is 35 .  ooo 

Newberry  S  C  town  of  water  1949  4  is . .  .  5 .  ooo 
New  Brighton  Pa  school  dist  series   1> 

1910-14  5s 5.100 

Norfolk  Va  city  of  Atlantic  City  ward 

imp  1932  4s 50,000 

Norrfstown  Pa  borough  of  1938  4s 150.000 

Northampton  Co  Pa  1919-39  4s 235.000 

philadelpnia  Pa  city  of  series  K  reg  loan 

W  1894  1914  3Js 100. (KM) 

Philadelphia  Pa  city  of  1937-39  4s ]  ( 

Philadelphia  Pa  city  of  1937-39  4s \  ,  r.on  nna  I 

Philadelphia  Pa  city  of  1937-39  4s i,.jOU,uw» 

Philadelphia  Pa  city  of  1937-39  4s J  ( 

Pittsburg  Pa  city  of  Monongahela  Water 

Co  1921-31  4s 500,000 

Radnor  Township  Pa  school  dist  bldg  and 

imp  1914-39  4s 70,000 

Raleigh  N  C  city  of  cons  debt  1 9 19  5a 25 .  000 

Ravenna  Ohio  water  works  1910-11  5s. .  5,000 
Scranton  Poor  District  of  Lackawanna 

Co  Pa  1910-21  4s 97 .000 


Par 
value 

Company  Department 
market    market 
value     value 

$17,500 
34.000 

200,000 
40.000 

$17,500 
34.000 

200.000 
44,000 

$17,500 
34.000 

200.000 
44.000 

13,467 
100.000 

74.000 
100.000 

12.794 
106.000 

72.520 
102.500 

12.794 
106.000 

72,. 520 
102,000 

25.000 
50,000 

25.7.50 
50,000 

25.6.50 
50.000 

24.500 

24 . 500 

24 . 500 

50 . 000 
200.000 

.50.7.50 
202 . 000 

51 .000 
202  000 

60,000 
70.000 

60.600 
70.700 

60.600 
71,400 

38.000 
20.000 

38.000 
20.000 

38,000 
23 . 200 

100.000 
2S.00() 
50.000 

103.000 
27.720 
50 . 000 

103,000 
27,720 
50 . 000 

90.000 

W ,  000 

90.000 

231.000 

235.620 

235,020 

46.000 

3.000 

149.000 

46 , 920 

3.000 

152.725 

46.690 

3.000 

151.9S0 

23 . 000 
49,000 
50,000 

23.2SS 
49,000 
61,500 

23 . 000 
49.0(H) 
51.500 

30,000 
25,000 

30.000 
29,250 

30.0' 0 
29.200 

20,000 
57.000 

21,800 
60,990 

21.530 
60.990 

200,000 

202.000 

203,150 

9.500 
50.000 

9 .  500 
51,500 

9,500 
61.500 

115,000 

119.600 

119,600 

17.500 

17.500 

17,500 

15.000 

35 . 000 

5,000 

15.000 

35,70r» 

5.100 

15.000 

35 . 0(M) 

5 ,  000 

5,100 

5,151 

5.104 

50.000 
1 50 . 000 
235,000 

4S.OO0 
150.000 
23S , 23  I 

4S.000 
I. -.0.000 
212.290 

100.000 
250.000  1 
250.000  ! 
500,000 
500.000 

99,000 
1.51.5,000 

99 ,  (  00 
1.545,000 

500,000 

510,000 

515,000 

70,000 

25,000 

5,000 

70,000 

26,000 

5,000 

72.020 

26.000 

5,010 

97,000 


97,970 


97.740 


Or)4-         TiiK  1*j:nx  ^Ilttal  Likk  Insikaxck  (^ompaxy       [1(M)I> 


Bonds: 

Scranton  Pa  city  of  bureau  of  fire  bldgs 

1910-26  4s 

Scranton  Pa  city  of  paving  street  Inter- 
sections 1910-.SS  4k 

Scranton  Pa  c<ty  of  garbage  and  aslies 

disposal  1910  -:v.i  4s 

Spartanburg  Co  S  C   fund  and   bridge 

1930 -:i8  4is 

Upper  Darby  Pa  Township  of  road  loan 

1922  5s 

V  rginia  Stale  "of  i9:i2  3s.".'  '['.'.'.'.'.'.'.','.'. 
Warren  Warren  Co  Pa  borough  of  sewer 

1S97  1927  4s 

Warren  Warren  Co  Pa  borougii  of  sewer 

1S9S  192S  4s 

Warren  Warren  Co  Pa  borougli  of  school 

dist   1927  4s 

WasliiMRton    Pa   borough  of   street   imp 

1921   30  4s 

Wa'^hington   Pa  borough  of  school  dist 

1910   12  4is 

Washington  Co  Pa  bridge  191 1-30  4s 

^V^'^lmo^c^and  Co  Pa  fund  1931  4s 

W  ilkiuNburg   Pa  borough  of  school  dist 

1910  24  tjs 

Winston  N  ('  citv  of  1924  r»s 


AlU'Kheny  Valley  Ky  Co  gen  nitg  prin  and 

liu  guar  by  Penn  H  R  Co  1942  4s 

Allegheny  Valley  Uy  Co  gen  rnig  prin  and 

i'lt  guar  by  Peiui  R  R  Co  1942  4s 

A'l  'gheny  Valley  Ry  Co  gen  nitg  prin  and 

Int  guar  by  Penn  R  R  ('o  1942  4s 

Allegheny  Valley  Ry  Co  gen  nitg  prin  and 

int  guar  by  Penn  R  R  Co  1942  4s 

Allegheny  Valley  Ry  Co  gen  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1942  4s 

Allegheny  Valley  Ry  Co  gen  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1942  4s 

Allegheny  Valley  Ry  Co  gen  mtg  prin  and 

uit  guar  by  Penn  R  R  (-o  1942  4s 

Allegheny  Valley  Ry  Co  gen  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1942  4s 

Allegheny  Valley  Ry  Co  gen  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1942  4s 

Allegheny  Valley  Ry  Co  gen  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1942  4s 

Allegheny  Valley  R  R  Co  1st  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1910  7s 

Allegheny  Vallev*  R  R  Co  1st  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1910  7s 

Allegheny  Valley  R  R  Co  1st  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1910  7s 

Allegheny  Valley  R  R  Co  1st  mtg  prin  and 

int  guar  by  Peim  R  R  Co  1910  7s 

Allegheny  Valley  R  R  Co  1st  mtg  prin  and 

int  guar  by  I^enn  R  R  Co  1910  7s 

Allegheny  Valley  R  R  Co  1st  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1910  7s 

AlleKheny  Valley  R  R  Co  1st  mtg  prin  and 

im  guar  by  Penn  R  R  Co  1910  7s 

Allegheny  Valley  R  R  Co  1st  mtg  prin  and 

ini  guar  by  Penn  R  R  Co  1910  7s 

Allegheny  Vlley  R  R  Co  1st  mtg  prin   and 

int  guar  by  Penn  R  R  Co  1910  7s 

Ailezheny  Valley  R  R  Co  1st  mtg  prin  and 

in\  guar  by  Peim  R  R  ('o  1910  7s 

All?gheny  Valley  R  R  ('o  1st  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1910  7s 

Allegheny  Valley  R  R  (^o  1st  mtg  prin  and 

int  guar  by  Penn  R  R  Co  1910  7s 

Atchison  Topeka  &  Santa  Fe  Ry  ('o  gen 

mtg  1995  4s 

Atlantic  Avenue  R  R  Co  of  Brooklyn  N  Y 

gen  cons  mtg  1931  5s 

Atlantic  Avenue  R  R  Co  of  Brooklyn  N  Y 

gen  eons  mtg  193 1  5s 

Atlantic  Aveiuie  R  R  Co  of  Brooklyn  N  Y 

gen  cons  mtg  1931  5s 

Atlantic  Coast  Line  R  RCoequip  1910-12 

4s ^ 


1 


Book 
value 

$34,000 
24.000 
96.000 

200.000 

97,000 
9,075 

20.000 

5.000 

47.000 

1(K),000 

12,000 
125.000 
KM).  000 

30.000 
05.000 


130,000 


100.000 


I 


90,000 
125.000 

05,270 


Par 

value 

S34.000 
24,000 
96,000 

200.000 

97.000 
10,000 

20,000 

5.000 

47,000 

100.000 

12.000 
125.0<K) 
100,000 

30,000 
65.000 

25.000 

10.000 

10.000 

6.000 

5,000 

11,000 

5,000 

6.000 

15.000 

59,000. 

17.000 

2,000 

2,000 

4,000 

8,000 

3.000  I 

10.000 

4.000 

11.000  , 

21.00!)  I 

lO.O'H)  ' 

5,0'JO  [ 

100,000 

100,000  I 

I 

24,000  [ 
1.000  J 
100,000 


Company  Department 
market        market 
value  value 


S34,340 
24.4S0 
97,920 

209,000 

101.850 
9.200 

20.000 

5.000 

47.000 

9S.00O 

12.120 
123.750 
101.000 

31.050 
68.250 


154.500 


100.000 


100.000 
125,000 

99.600 


f;j4,3N0 
24.3H> 
97.520 

2O7.8:.0 

101.8.-.0 

9.20!) 

20,000 

S.IMW 

4  7.  (WO 

9S.150 

12.a«5 
125.01  0 
102.500 

30,920 
6S,250 


154,500 


100.000 


100,  OIK) 
125.000 

99.eoo 


190!)]     TiiK  Pkx.n  JIuTi- 


■;  iNwrnAxcr:  Comi'axy 


It  &  Ohio  R  R  Co  prior  k 


4BI>,00(I         4S5,0r0 


Bill 


a  R  U 


Middle  !»iv  1st  mm  1925  Sis 

Bill   *  Ohio  R  R  I*  Pills  Junclion  & 

Middle  niv  1st  mtK  1625  3)s I 

Bill  *  Ohio  R  R  Co  Southwestern  Dlv  1 

isl  ml«  1925  3Ja ;  . 

Bill   &  Ohio  R  R  Co  SoulhweBlern  Div 

Ul  mlH  1825  3)8 

Bill   ft  Ohio  R  R  Co  Pills  LaVe  Erie  ft 

West  Va  System  retdn  mln  1941  4b.  , 
Bill  A  Ohio  R  R  Co  Pitts  Lake  Erie  A 

Wesl  Va  System  refd«  mli  1941  4s  . , . 
Bill  ft  Ohio  R  R  Co  Pitts  Lake  Erie  ft 

West  Va  System  retdg  mlg  1941  4s, . . 
B'over  Valley  Traction  Co  Pa  l»t  mm 

niig  19,W5» 

B  -aver  Valley  Traction  Co  Pa  1st  rons 

mlg  1B50  Bs 

B  -aver  Valley  Traction  Co  Pa  Isl  cons 

mlg  19.50  Sa 

B  -aver  Valley  Traction  Co  Pa  Isl  cons 

iiite  1950  5a 

B  'erh  Creek  R  R  Co  Isl  mlg  prin  and  Inl 

(Tiiar  hy  N  Y  C  A  H  R  R  R  Co  19Sfl  4s. . 
Bi°''h  Creek  Eilennlon  R  H  Co  Isl  inla 

iirin  and  Inl  guar  byNYCAHRRR 

Co  1951  SJs , 

Brooklyn  Union  Elevated  RRCo  !ft  mtn 

prIn  »ncl  inl  guar  by  Brooklyn  Heiglits  I 

It  RCo  1950  5s ■ 

Brooklyn  Union  Elevated  IJ  R  (-o  1st  mlg  , 

nrtn  and  Inl  guar  hy  Brooklyn  IIe:glils 

R  RCo  1060  58 - ] 

Durtalo  ft  hloulhweslern  R  R  Co  lal  mlK 

ext  191S5S 

B'lflalo  ft  Susquehanna  Ry  Co  Isl  mlg 

1953  4is. 

Biirllnglon  la  Ry  ft  Linlit  (.o  1st  mlK 

nrtn  and  inl  guar  by  Peoiile  s  (las  * 

laectrtc  Co  of  Buriiiiglon  [a  1017, -is.  . 
CilHornla  PbciHc  R  R  Co  Isl  mlg  cull 

1912  418 

(.■ilKornla  PaciHo  R  R  Co  Isl  mtg  ext  I 

1912  443 -.  ( 

C  ihfornia  Paciflo  U  R  Co  1st  mlg  ent 

1912  41s I 

Cal  fornia  Pacific  R  R  Co  2d  nilB  em  prin  1 

and  Int  guar  by  the  Central  Pucrlic 

K  RCo  1911  41a 

Ciilifomla  Padflc  R  B  Co  2d  mtg  ext  pnn 

and   Int   guar   by  the  Central    Pacific} 

R  RCo  1911  4^ :■ 

(  a  ifornla  PaciflcU  R  Co  2d  mtg  e\l  pnn 

and  inl  guar  by  the  Central  Paclflc 

RRCo  1911  44b ,  I 

Catherine  ft  Balnhridge  Slreeta  Ry  Co  ol 

the  dty  ol  Philadelphia  1920  5a   

Lc  itral  Branch  Union  PaclDc  Uy  Co  Isl 


U8.2S7 
49.000 


lOS.IKlO         195,0 


2,(100 
SO, 000 


50,0<KI 


12 ,000  1 
50,000 
100,000 
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Bonds: 

Central  Crosstown  R  R  Co  of  Nev-  York  ^ 

coll  coup  notes  prin  and  int  mur  by  I 

Metropolitan  Street  Ry  Co  19<)9  ft*;.    .  .  I 
Central  Crosstown  R  R  Co  of  Now  York  [ 

coll  coup  notes  prin  and  int  Kiiar  by  , 

Metropolitan  Street  Ry  Co  1900  5s  .      j 
Central  Electric  Ry  Co  of  Kansas  ('ity  Mo 

mtg  prin  and  int  Ruar  by  Metropolitan 

Street  Ry  Co  1914  6s 

Central   New   England   Ry  Co   1st   nUg' 

1919  58 I 

Central   New   England    Ry  Co   l.-t   minr  [ 

1919  Ss : 

Central   New   England    Ry  Co    1st   intc 

1919  58 J 

Central  of  (leorgia  Rv  Co  purchase  money 

1st  mtg  Upper  Canaba  bianrh  1915  19 

4s 

Central  of  Georgia  Ry  Eqirpment  A^.^or 

ctfs  series  Iprinandint  n  arby  (  ontial 

of  Georgia  Ky  Co  1912  4Js 

Central  Pacific  Ry  Co  mtg  prin  and  iiit  ^ 

guar  by  Southern  Pacific  Co  1929  :^.v   .  [ 
Central  Pacific  Ry  Co  mtg  prin  aTul  int 

guar  by  Southern  Pacific  Co  1929  :rjs   . 
Central  Pacific  Ry  Co  1st  rcfdg  nitK  prin 

and  Int  guar  by  Southern  Pac.lir  Co 

1949  4s 
Central  Ry  Co  of  Peoria" ill  ist  nitg  i9i:.  r.s 
Central  Traction  Co  IMttsburg  Pa  ht  nilg 

1929  5s 

Central  Vermont  Ry  Co  \>\  mtg  inl  pimr 

by  Grand  Trunk  Ry  Co  1920  4s     . 
Chattanooga  Ry  Co  Tenn  1st  (t)iis  juIr 

1956  5s 

Chesapeake    &    Ohio    Ry    Co    rcii    intc 


Book 
value 


Company  Department 
Par         market        market 
value         value  value 


1992  4 is, 

1K( 


Chesapeake  &  Ohio  Ry  car  trust  c  onp  ctls 

series  L  1910-12  4s 

Chesapeake  A  Ohio  Ry  car  trust  coup  ctfs 

series  M  1911-12  4s 

Chicago  &  Alton  R  R  Co  refdg  1949  lis.  .. 
Chicago  &  Erie  R  R  Co  1st  mtg  I9S2  5s.  . 
Chicago  &  ^Vestern  Indiana  R  R  Co  con.s 

mtg  1952  4s 

Chicago  City  Ry  Co  1st  mtg  1927  5s 

Chicago  Hammond  &  Western  R  R  Co  1st 

mtg  1927  6s 

Chicago  North  Shore  Street  Ry  Co  1st  mtg 

frin  and  int  guar  by  North  Chicago 
Electric  Ry  Co  1912  6s 

Chicago  Rys  Co  1st  mtg  1927  5s 

Chicago  Rys  Co  cons  mtg  20-year  series  A 

1927  4s 

Ch  cago  Rys  Co  cons  mtg  series  B  1927  4s. 
Chicago  Rock  Island  &  Pacific  Ry  Co  gen 

mtg  1988  4s 

Choctaw  &,  Memphis  R  R  Co  l.<t  mtg 

1919  58 
Choctaw  Oklahoma  &  Gulf  ii  R  Co  gen ' 

mtg  1919  5s I 

Choctaw  Oklahoma  &  Gulf  R  R  Co  gen  ■ 

mtg  1919  58 I 

G.octaw  Oklahoma  &  Gulf  R  R  Co  giMi 

mtg  1919  5s 

Choctaw  Oklahoma  &,  Gulf  R  R  Co  gen 

mtg  1919  5s 

Choctaw  Oklahoma  &  Gulf  R  R  Co  gen 

mtg  1U19  5s 

Choctaw  Oklahoma  «&  Gulf  R  R  Co  geti 

mtg  1919  5s 

Choctaw  Oklahoma  &  CJnif  R  H  car  trust 

terie.'j  C  1910  4is 

Cicero  &  Proviso  Stroct   Ry  Co  Cliicsipo 

cons  mtg  prin  and  int  guar  bv   West 

Chicago  Street  Ry  Co  1915  5s  ..* 

Cincinnati  Hamilton   A   Dayton   Ry  Co 

purchase     money     coll      trust      notes 

1913   48  

(Mncinnati  New  Orleans  &  Texas  Pacific 

Ry  Co  equip  series  B  1910-11  4is 


S90.000 


96.138 


24.419 


f 


94.000 


9r» .  ooo 

52.(H10 

f.5,000 

92.500 

94,  (HO 

150.000 

95.568 

142.063 
44 . 625 
50.000 

94.500 
190,750 

100.000 

100.000 
192.500 

45.00 
75.000 

100.000 

46.000 


100,000 


4S.000 


1 

$50,000  \   $59,000    $50, 


L    60.000 


100.000 


25.000 

1 

100.000  ' 

t 

5.000'j 


100.000 
52.000 

65.000 

190.000 

lOO.OC^ 

150.0(X) 

100. OCO 

1.50.000 
50,000 
50.000 

100,000 
200  000 

100.000 

100,000 
200.000 

45.000 
75,000 

100.000 

60,000 

19,000) 

18.000 

9.000 

3.000 

l.«00 

50.01M)j 

4S.(M)0 


95.010    IGO.OOO 


96.250 

24.750 
93.450 


97.00*) 
52.000 

68.250 

86. COO 

98. 000 

154,600 

99,500 

148,500 
37 . 500 
57.000 

94.000 
208.000 

118.0t)0 

75.000 
202.000 

42.750 
64.6U0 

99,000 

55.000 


104.000 


4  Si.  000 


70.000 


000 


75.000 

75,000 
2.000' 

74,250 

74,2o«l 

16.650 

5.000 
,         10.000 

17.425 

17.6S0 

24.750 
9.5 .  450 


97.0<n 

52.fr.  U 

68,250 

hC.CCO 

98.C'iO 

154.0  0 

99.. "0*1 

148,  :<o 
37. ^00 
57,<.<K> 

94  or.!) 

21. 8.  O*-') 

IIS.O'O 

75.t)00 
202.000 

42.7.W 
64,500 

99.000 

55.000 


104.000 


1 S7 , 300  200 . 000  1 04 , 000 

44.105  45.000  44.887 


4S.0OO 

70,000 

194,000 
44,850 
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Pompany  Department 


Bonds: 

Citizens'  Street  l^y  Co  Indianapolis  Ind 

1st  cons  mlg  1933  5s 

Citizens'  Traction  Co  Oil  City  Pa  Ist  mtjc 

sink  fund  1935  5s 

Cleveland  Ohio  Electric  Ry  Co  cons  mt|? 

1913  5s 

Cleveland  Elyria  &  Western  Ry  Co  Ohio 

1st  mtg  1920  58 

Cleveland  Loralne  &  Wheeling  Ry  Co  gen 

mtg  1936  5s 

Columbus  Buckeye  lAke  &  Newark  Trac 

(;o  Ohio  1st  mtg  1921  5s 

Columbus  Newark  &  Zanesville  Electric 

Ry  Co  Ohio  1st  mtg  1924  5s 

Connecticut  Ry  &  Lighting  Co  1st  and 

refdg  mtg  Int  guar  by  United  Gas  Imp 

Co  1951  4is 

Consolidated   Traction   Co    New    Jersey 

1933  5s 

Danville  Urbana  &  Champaign  Ry  Co  ill 

£rln  and  int  guar  by  Danville  St  Ry  and 
it  Co  and  Urbana  &  Champaign  Ry 
Gas  and  Electric  Co  1923  5s 

Danville  Urbana  &  Champaign  Ry  Co  111 
prin  and  int  guar  by  Danville  St  Ry  and 
Lt  Co  and  Urbana  A  Champaign  Ry 
Gas  and  Electric  Co  1923  5a 

Dinville  Urbana  &  Champaign  Ry  Co  111 
prin  and  int  guar  by  Danville  St  Ry  and 
Lt  Co  and  Urbana  &  Champaign  Ry 
Gas  and  Electric  Co  1923  5s 

Danville  Urbana  &  Champaign  Ry  Co  111 
prin  and  int  guar  by  Danville  St  Ry  and 
Lt  Co  and  Urbana  A  Champaign  Ry 
Gas  and  Electric  Co  1923  5s 

Delaware  River  R  R  and  Bridge  Co  1st 
mtg  prin  and  int  guar  by  Pennsylvania 
R  RCo  1936  4s 

Delaware  River  R  R  and  Bridge  Co  Ist 
mtg  prin  and  int  guar  by  Pennsylvania 
R  RCo  1936  4s 

Delaware  River  R  R  and  Bridge  (^o  1st 
mtg  prin  and  int  guar  by  Pennsylvania 
RRCo  1936  4s 

Denver  &  Rio  Grande  R  R  Co  Equip 
series  B  1912  5s 

Detroit  A  Flint  Ry  ('o  Mich  1st  cons  mtg 
prin  and  int  guar  by  Detroit  United  Ry 
1921  6s 

Detroit  A  Flint  Ry  Co  M'ch  1st  cons  mtg 
prin  and  int  guar  by  Detroit  United  Ry 
1921  5s 

Detroit  A  Flint  Ry  Co  Mich  1st  cons  mtg 

?rin  and  int  guar  by  Detroit  United  Ry 
921  5s 

Detroit   A  Flint  Ry  Co  Mich  1st  cons  mtg 

?rin  and  Int  guar  by  Detroit  United  Ry 
921  5s , 

Detroit  A  Toledo  Shore  Line  R  R  Co  1st 
mtg  prin  and  int  guar  by  Grand  Trunk 
Western  Ry  Co  and  Toledo  St  Louis  A 
Western  R  R  Co  1953  4s 

Detroit  A  Toledo  Shore  Line  R  R  Co  1st 
mtg  prin  and  int  guar  by  Grand  Trunk 
Western  Ry  Co  and  Toledo  St  Louis  A 
Western  R  R  Co  1953  4s 

Detroit  Mich  United  Ry  1st  cons  mtg 
1932  44s 

Detroit  Mich  United  Ry  1st  cons  mtg 
1932  4is 

Detroit  Mich  United  Ry  1st  cons  mtg 
1932  4is 

Duquesne  Traction  Co  Pittsburg  Pa  1st 
mtg  1930  5s 

Duquesne  Traction  Co  Pittsburg  Pa  1st 
mtg  1930  6s 

Duquesne  Traction  Co  Pittsburg  Pa  1st 
mtg  1930  5s I 

East  Cleveland  O  R  R  Co  1st  mtg  1910  58 .  1 

East  Cleveland  O  R  R  Co  1st  mtg  1910  5s .  } 

East  Cleveland  O  R  R  Co  1st  mtg  1910  5s .  ] 


Book 
value 

Par 

value 

market 
value 

market 
value 

S 100. 000 

$100,000 

$106,000 

$105,000 

49,500 

50,000 

4 'J.  000 

40.000 

150.000 

150,000 

145,500 

145.500 

198.250 

200,000 

188,000 

188.000 

100.000 

100.000 

105.000 

105.000 

99.500 

100.000 

97.000 

97.000 

187.000 

200.000 

194.000 

194,000 

195.000         200.000         206.000         206.000 
200,000         200.000         212,000         212,000 


50,000 


145,375 


250.000 


47.508 


\      97.750 


72,600 


127.300 


75,000 


34,000 j 


50.000 

40,000 

10.000 
50.000 
50.000 

150.000;' 

50 , 000 
50.000 


141.000    141.000 


245,000 


50,000 


\         16.000^    93,000 
9.000 
25,000 


20,000 

60,000^ 

12,000 

88.000 

60,000 

50.000 

18.000 

7.000 
20,0001 
10.000 V 

4,000] 


-0 . 400 


123,000 


79,500 


34,000 


245.000 


.0.0)0 


93.000 


70.400 


12}. 000 


79 , 500 


31,000 


i)o8 
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Bonds: 

East  McKeesport  Pa  Street  Ry  Co  1st  mtg 

1929  5s 

Easton  Pa  Consolidaled  Electric  ('o  coll 

trust  int  guar  by  Leliigh  Valley  Trac 

Co  1949  5s 

Easton  Pa  Consolidated  Electric  Co  coll 

trust  int  guar  by  Lehigh  Valley  Trac 

Co  1949  5s 

Easton  Palmer  &  Bethlehem  Street  Ry  Co 

Pa  1st  mtg  1919  5s 
Electric  &  People's  Traction  (io  Plilla  i»a 

gold  stock  trust  ctfs  4s 

Electric  &  Peoples  Traction  Co  Phila  Pa 

gold  stock  trust  ctfs  4s 

Elgin  Aurora  &  Southern  Traction  Co  111 

cons  1st  mtg  1916  5s 

Elgin  Aurora  &  Soul  hern  Traction  Co  111 

cous  1st  mtg  1916  5s 

Elgin  Aurora  &  Southern  Traction  Co  111 

cons  1st  mtg  1916  5s 

Elgin  Joliet  &  Eastern  Ry  Co  1st  mtg 

1941  5s 

Elgin  Joliet  &  Eastern  Ry  C'o  1st  mtg 

1941  5s 

I'^rie  &  Pittsburgh  R  R  Co  gen  mtg  prin 

and  int  guar  by  Penn  U  R  Co  1940  :<Jt 
Erie  &  Pittsburgh  R  R  Co  gen  nUg  pnn 

and  int  guar  by  Penn  R  R  Co  1940  A^s 
Isrie  A  Pitt>burgh  U  R  Co  gen  mtg  pnn 

anci  int  guar  by  Penn  R  R  Co  1940  .^s 
Erie  &  Pittsburgh  R  R  Co  gen  mtg  pnn 

and  int  guar  by  Penn  R  R  Co  1940  :tjs 

V:rie  R  R  Co  Penn  coll  1951  4s 

Erie  R  R  Co  prior  lien  1996  4s 

I'.rie  R  R  Co  prior  lien  1996  4s 

lOrie  R  R  Co  prior  lien  1996  4s 

lOrie  R  R  Co  car  trust  series  II  1910-11  4s 
Erie  R  R  Co  car  trust  series  I  1910-16  4s 
lOrie  R  R  Co  car  trust  series  I  1910-164s 
lOrle  R  R  Co  car  trust  series  I  1910-16  4s 
Erie  R  R  Co  car  trust  series  I  1910-16  4s 
Evansville  A  Terre  Haute  R  R  Co  equip 

series  B  1910-12  4is 

Evansville  Ind  Electric  Ry  Co  1st  mtg 

1921  4s 

Evansville  Ind  Electric  Ry  Co  1st  mtg 

1921  4s 

Evansville  Ind  Electric  Ry  (^o  1st  mtg 

1921  4s 

Evansville  Inil  Electric  Ry  Co  1st  mtg 

1921  4s 

Evansville  Ind   Electric  Ry  Co  1st  mig 

1921  4s * 

Fairmount      Pjirk      Transportation      Co 

Philadelphia  Pa  1st  mtg  1912  ."is 

Federal     Street     and      Pleasant     Valley 

Pa^isenger    Hy   Co   Pit t^ burg   Pa   con's 

mtg  1942  5s   

Florida  Southern  H  R  Co  1st  nit«  prin  and 

inl  guar  by  Savannah  Florida  &  Wc^t 

Ry  Co  1915  Is 

Fort    Pitt  Traction  Co  Pittsburg  Pa  1st 

mtg  19:J5  5s 

Fort  AVayne  A:  Wabash  Vallcv  Traction 

Co  Ind  1st  c-ons  int'i  19:t4  5s 

I  ort  Wayn^  Van  Wert  *  Lima  Traction 

( "o  Ind  1 XM)  5s 

Fort  WortiJ  t^-  Denver  City  Rv  equip  trust 

coup  ctfs  series  A  prin  and  int  guar  by 

Fort    Worth    &    Denver   City    Ry    Co 

1910  5s .  .    ^ 

Fort  Worth  *  Denver  City  Ry  Co  eqnip 

trust  coup  ctfs  series  B  prin  and  inl  guar 

by  Fort  Worth  &  Denver  City  Rv  Co 

1&10-13  5s ''  _  ; 

Ga' vest  on  llarrisbnrg  &  San  Antonio  Ry 

(  o  Mexican  &  Pacific  ext  1st  mtg  19:^1 

5.S 


Book 
value 


Company  Department 
Par  market        market 

value         value  value 


I 


$100,000       flOO.OOO       $105,000       $10o.090 


75,000 


50,000 
75.000  { 


lOlJ.OOO 


100,000 


204,762 


93.750 
97,500 
64 , 129 

102. 37H 
35.000 


89,000 i 


100,000 

50,000 

69.4H7 
75,0(K) 
iS,305 
92,000 

31.920 

96,101 

loo.omi 


50,000 

25,000] 

50.000 
1 
SO.OOfil 


> 


25,000 
50,000 
50.0(K) 


1        lOO.OOtl 


\ 
\ 

50.000^ 
50.000' 
120.000 
50.000' 
20.000 


\ 


25.000 
100.000 
50.0001 
25^000  } 
25.000) 
65 . 000 
50.0001 
25.000  ( 
3.000  ' 
32.000 

35.000 

65.000 

10,000 

7.000 

10.000 

8.000] 

100.000 

50.000 

75.000 

75,000 

100,000 

100.000 

32,000 


76.500 

4S,000 
67.500 

19S.000 


202.100 

66.000 
87.000 
64.675 

107. SOO 
34.825 


79.000 


85.000 

53 .  5tK) 

69,750 
80.250 
81,000 
83,000 

32.000 


76,500 

48.000 
67,503 

198,000 


113,000    113,0(W 


202 . 100 

86.000 
87.t»*)0 
64,9:m 

107.740 
34.790 


79,000 


S5.00«l 

5:^500 

69.750 
80.250 
81 .000 
S3,0(K» 

32.000 


100,000    100,000    100, OlX) 


1 00 .000    108 .  OOQ    ,108 . 0(  0 
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Company  Department 


Bonds: 

Cleorgia  Ry  &  Electric  Co  Atlanta  Ga  1st 
cons  mtg  sink  fund  1932  5s 

Grand  Rapids  Mich  Ry  Co  1st  ratg  1916  5s 

ilestonvlllc  Mantua  &  Fairmount  Pass 
R  R  Co  Philadelphia  Pa  cons  mtg 
1924  5s 

Huntingdon  &  Broad  Top  Mountain  R  R 
and  Coal  Co  equip  trust  ctfs  1910-11  4is 

Illinois  Central  stock  int  ctfs  series  A 
issued  by  R  R  Securities  Co  1952  4s. . . 

Illinois  Central  Traction  Co  1st  mtg 
1933  5s 

Indiana  Columbus  &  Eastern  Traction  Co 
Olilo     gen      refdg      mtg     1926     5s.. 

Indiana  Decatur  <fe  Western  Ry  Co  l.^^t  mtg 
prin  and  int  guar  by  Cincinnati  Hamil- 
ton &  Dayton  Ry  Co  1935  5s 

Indianapolis  Columbus  &  Southern 
Traction  (^o  Ind  1st  mtg  1923  5s 

Indianapolis  &  Eastern  Ry  Co  Ind  1st 
cons  mtg  1927  5s 

Indianapolis  Northern  Traction  Co  Ind 
1st  mtg  prin  and  int  guar  by  Union 
Traction  Co  of  Indiana  1932  5s 

Indianapolis  Ind  Traction  and  Terminal 
Co  1st  mtg  1933  5s 

international  &  Great  Northern  Ry  Co 
2d  mtg  1909  5s 

International  &  (Jrcat  Northern  R  R  Co 
equip  series  A  1910  5s 

Iron  Mountain  car  trust  ctfs  series  U  prin 
and  int  guar  by  St  IjOuIs  Iron  Mountain 
&  Southern  Ry  Co  1910-1 1  5s 

Jacksonville    Fla    Electric   Co    1st    mtg 

1927  5s 

Jersey  City  Hoboken  &  Paterson  Street 

Ry  Co  N  J  1st  mtg  1949  4s 

Kansas  City  Fort  Scott  &  Memphis  Ry  Co 
refdg  mtg  prin  and  int  guar  by  St  Louis 
&  San  Francisco  R  R  Co  1936  4s 

Kan.sas  City  Mo  Ry  &  L'ght  Co  l.st  lien 
refdg  1913  5s 

Kings  (bounty  Elevated  R  R  Co  Brooklyn 
N  Y  1st  mtg  prin  and  int  guar  by  Brook- 
lyn Heights  R  R  Co  1949  4s 

Knoxville  Tenn  Ry  &  Light  Co  cons  mtg 
1945  5s 

Lake  Erie  &  Western  R  R  Co  1st  mtg 
1937  5s 

Lake  Shore  &  Michigan  Southern  Ry  Co 

1928  4s 

Lake  Shore  &  Michigan  Southern  Ry  Co 

reg  1997  3|s 

Lake  Shore  &  Michigan  Southern  Ry  Co 

reg  1997  34s 

Lake  Shore  &  Michigan  Southern  Ry  Co 

reg  1997  3is 

Lake  Shore  &  Michigan  Southern  Ry  Co 

reg  1997  3*8 

I^ke  Shore  &  Michigan  Southern  Ry  Co 

reg  1997  34s 

I^kc  Shore  &  Michigan  Southern  Ry  Co 

reg  1997  34s 

I^ake  Shore  &  Michigan  Southern  Ry  Co 

reg  1997  34s 

I>ake  Shore  Electric  Ry  Co  Ohio  1st  cjiis 

mtg  1923  6s 

Lehigh   Valley   R  R  Co  gen  cons  mtg 

2003  4s 

Lehigh  Valley  R  R  Co  cons  mtg  1910-23 


fi' 


Lehigh  Valley  R  R  Co  coll  trust  1910-1 
23  4s I 

Lehigh  Valley  R  R  Co  coll  trust  1910-  | 
2:i  4s 1 


Lehigh  Valley 
23  4s 

R 

R  Co 

coll  trust 

1910- 1 

Lehigh  Valley 
23  4s 

R 

R  Co 

coll  trust 

1910- 

Lehigh  .Valley 
2;5  4s 

R 

R  Co 

coll  trust 

1910- 

Book 

value 

Par 
value 

market 
value 

market 
value 

$145,375 
100.000 

f 150. 000 
100.000 

$151,500 
101,000 

$151.. 500 
101.000 

47.375 

50,000 

54  000 

54,000 

49,500 

50.000 

.•JO.OOO 

50.000 

94,375 

100.000 

90 . 000 

90.000 

97,000 

100,000 

93.000 

93,000 

188,000 

200,000 

182.000 

182.000 

100,000 

100.000 

105.000 

105.000 

200.000 

200,000 

202.000 

202,000 

96,000 

100.000 

94 , 000 

94.000 

87,000 

100.000 

91.000 

91.000 

96.500 

100,000 

09,000 

99.000 

138,000 

150.000 

160.500 

100.500 

997 

1.000 

1.000 

1.000 

99,040 

100.000 

100.000 

100.000 

45,000 

50.000 

49,000 

49.000 

79.750 

100,000 

79.000 

79,000 

126,755 

150,000 

124.500 

124.500 

193,000 

200.000 

192,000 

192.000 

92.500 

100.000 

85.000 

85,000 

90.000 

100,000 

95.000 

95.000 

100.000 

100,000 

114,000 

114.000 

199,750 

200,000 

250,000 

34,000 

50,000 

192.000 

192.000 

728.010 

166,000 

136,000 

50.000 

114.0'm, 

728.000 

736,0(0 

97 , 500 

100.000 

96,000 

90.000 

343.0)0 

350.000 

339,500 

339.500 

50.000 

50.000 
100.000 

53,000 

53,000 

50.000 

301.852 

50,000 
50,000 
58,000, 

298,760 

299,720 

060 


The  Pknn  Mutual  Life  Insurance  Company      [1909 


Bonds: 

Lehigh  Valley  R  R  Co  equip  tnisl  coup 
series  J  1911-12  4is 

Lehigh  Valley  Transit  Co  Pa  1st  mtg 
series  B  1935  5s 

Lewiston  Brunswick  A,  Bath  Street  Ry  (-o 
Me  1st  mtg  1918  5s 

Market  Street  Elevated  Passenger  Ry  Co 
Philadelphia  Pa  1st  mtg  prin  and  int 
guar  by  Philadelphia  Rapid  Transit  C^ 
1955  4s 

Mason  (MtyA  Fort  Dodise  R  R  Co  Ist  mtg 
1955  48 

Mason  ( i  t  y "  &  Fort  Dodge  R  R  Co  I'st  mtg 
1955  48 

Mason  City  &  Fort  Dodge  R  R  Co  1st  mtg 
1955  48 

Mason  City  &  Fort  Dodge  R  R  Co  1st  mtg 
1955  4h 

Mason  City  A  Fort  Dodge  RR  Co  1st  mtg 
1955  48 

Mason  City  &  Fort  Dodge  R  R  Co  Ist  mtg 
1955  48 

Metropolitan  Street  Ry  Co  New  York  gen  \ 
mtg  and  coll  1997  6s 

Metropolitan  Street  Ry  Co  New  York  gen 
mtg  and  coll  1997  5s 

Metropolitan  Street  Ry  Co  New  York  gen 
mtg  1997  5s 

Metropolitan  Street  Ry  Co  New  York  gen 
mtg  and  coll  1997  5s 

Michigan  Traction  Co  1st  mtg  1921  ns. .  . 

Middlesex  &  Somerset  Traction  Co  N  J 
1st  mtg  1950  6s 

Midland  Valley  R  R  Co  Ark  1st  mtg 
1954  58 

Milwaukee  Wis  Electric  Ry  &  Light  Co 
cons  mtg  1926  58 

Miimeapohs  St  Paul  &  Sault  Stc  Marie  Hy 
Co  equip  gold  coup  notes  1912  5s 

Minneapolis  Street  Ry  Co  and  The  St  Paul 
City  Ry  ('o  Minn  cons  mtg  prin  and  int 
guar  by  Twin  City  Rapid  Transit  Co 
1928  5s 

Missouri  Kansas  &  Oklahoma  R  R  Co  1st 
mtg  prin  and  Int  guar  by  Missouri 
Kansas  &  Texas  Ry  Co  1942  5s 

Missouri  Kansas  &  Texas  Ry  Co  St  Louis 
Division  Ist  mtg  refdg  2001  4s 

Missouri  Kansas  &  Texas  Ry  Co  1st  and 
refdg  mtg  2004  4s 

Missouri  Pacific  Ry  Co  Ist  cons  mtg 
1920  6s 

Missouri  Pacific  Ry  Co  trust  1917  5s. .  . . 

Missouri  Pacific  Ry  Co  trust  1917  6s 

Missouri  Pacific  Ry  Co  trust  1917  6s 

Missouri  Pacific  Ry  Co  trust  1917  5s 

Missouri  Pacific  Ry  Co  trust  1917  5s 

Missouri  Pacific  Ry  Co  trust  1917  5s. .  . . 

Missouri  Pacific  Equipment  Association 
ctfs  series  I  prin  and  int  guar  by  Mis- 
souri Pacific  Ry  Co  1911-12  5s 

Mt  Washington  Street  Ry  Co  Pittsburg 
Pa  1st  mtg  prin  and  int  guar  by 
Philadelphia  Co  1933  68 

Nassau  Electric  R  R  Co  Brooklyn  N  Y 
cons  mtg  orin  and  int  guar  by  Brooklyn 
Heights  R  R  Co  1951  4s 

Newark  N  J  Passenger  Ry  Co  1st  cons  mtg ''. 
prin  and  int  guar  by  Consolidatetl  ' 
Traction  Co  1930  6s 

Newark  N  J  Passenger  Ry  Co  1st  cons  mtg 
prin  and  int  guar  by  Consolidated 
Traction  Co  1930  5s 

Newark  N  J  Pas-senger  Ry  Co  cons  1st  mtg 
prin  and  int  guar  by  Consolidated 
Traction  Co  1930  Ss 

Newark  N  J  Passenger  Ry  Co  1st  cons  mtg 
prin  and  Int  guar  by  Consolidated 
Traction  Co  1930  5s 


Book 

value 


Company  Department 
Par         market       market 
value         value  value 


S189.KOS       S200,000       $200,000       $200,000 

100,000  100.000  100.000  100.000 

96.875  100,000  98,000  98.0(0 


198,000 


173.649 


139,600 

46.500 
94.600 
140.000 
.•VO.OOO 
99.760 


198 . 260 

2,000 

89.000 

40.000 

100.000 


>       128,000 


200.000 

80.000 

70.000 

12.000 

7.000 

12,000 

15.000 

40.000 

10,000 

50,000 

50.0(K) 
60,000 

100.000 

176,000 

60.000 

KKl.OOO 


194.000 


120,000 

48.500 
94,000 

140.000 
63,500 

101,000 


100,000  100,000  106.000 


200.000 

50.000 

100,000 

40,000 

12.000] 

5.000! 

2,000  I 

1.000 f 

30,  (MK) 

60.000  I 


214.000 
43.500 
85.000 
44.400 


60.000 
25,000 
3.000, 


194.000 


168.560  168.660 


120.000 

48.600 
94,000 

140.000 
6:1.500 

101.000 

106.000 

214.0(K) 
43.600 
85.000 
44.400 


101,000  101.000 


96.710  100.000  1(»0,0(H)  lOO.fKIO 


100.000  10    .0(H)  103.000  I03.0f10 


172,166  200.000  162.000  162.  (KM) 


50,000 


139,620         139,520 


1900]     Thk  Penn  Mutual  Life  Ixsuraxce  Company  Gfil 


Bonds: 

New  Orleans  Terminal  C'o  1st  mtg  series  A 
prin  and  int  guar  by  St  Louis  &,  Saii 
Francisco  R  R  Co  and  Southern  Ry  Co 
1953  4s 

New  York  Central  Lines  equip  trust  of 
1907  coup  ctfs  1915  6s 

New  York  Short  Line  R  R  Isl  mtg  prin 
and  int  guar  by  Reading  Co  1957  48. . . 

Norfolk  &  Western  Ry  Co  1st  cons  mtg 
1996  4s 

Norfolk  A  Western  Ry  Co  1st  cons  mtg 
1996  48 

Norfolk  &,  Western  Ry  Co  1st  cons  mtg 
1996  4s 

Norfolk  &  Western  Ry  Co  and  the  Poca- 
hontas Coal  and  Coke  Co  joint  purchase 
money  1st  mtg  1941  4s 

Norfolk  A  Western  Ry  C'o  and  the  Poca- 
hontas Coal  and  Coke  Co  joint  purchase 
money  1st  mtg  1941  4s 

Norfolk  A  Western  Ry  Co  and  the  Poca- 
hontas <?oal  and  Coke  Co  joint  purchase 
money  1st  mtg  1941  4s 

Norfolk  A  Western  Ry  Co  dlv  1st  lien  and 
gen  mtg  1944  4s 

Norfolk  A  Western  Ry  Co  dlv  1st  lien  and 
gen  mtg  1944  4s 

Norfolk  A  Western  Ry  equip  trust  coup 
ctfs  series  J  prin  and  fnt  guar  by 
Norfolk  A  W^estern  Ry  Co  1911  4s 

Norfolk  Va  Ry  A  Light  Co  1st  cons  mtg 
1949  58 

Northern  Central  Ry  Co  2d  gen  mtg  series 
B  1926  5s 

Northern  Ohio  Traction  Co  Ohio  Ist  cons 
mtg  1919  58 

Northern  Pacific'  Ry  Co  St "  Paui-Duiutli 
Division  mtg  1996  4s 

North  Side  Electric  Street  Ry  C'o  of 
Chicago  III  1st  mtg  prin  and  int  guar  by 
North  Chicago  Street  Ry  Co  1915  6s. . 

Ogdensburg  A  Lake  Champlain  Ry  (-o  1st 
mtg  prin  and  int  guar  by  Rutland  R  R 
Co  1948  48 

Ogden  Street  Ry  Co  Chicago  111  1st  nitK 
prin  and  Int  guar  by  West  Chicago 
Street  R  R  Co  1916  6s 

Ohio  Connecting  Ry  Co  1st  mtg  prin  ami 
int  guar  by  Pennsylvania  Co  1943  4s. . 

Omaha  A  Council  Bluffs  Street  Ry  Co  Neb 
and  la  1st  cons  mtg  1928  5s 

Ozark  A  Cherokee  Central  Rv  Co  1st  mtg 
prin  and  int  guar  by  St  Louis  A  Sau 
Francisco  R  R  Co  1913  5s 

Pennsylvania  A  New  York  ('anal  A  R  R 
Co  cons  mtg  prin  and  int  guar  by 
Lehigh  Valley  R  R  Co  1939  5s 

Pennsylvania  A  New  York  Canal  A  R  R 
("o  cons  mtg  prin  and  int  guar  by 
Lehigh  Valley  R  R  Co  1939  4s 

Pennsylvania  Co  guar  trust  ctfs  series  A 
prin  and  Int  guar  by  Pennsylvania  R  R 
Co  1937  3^8 

Pennsylvania  Co  guar  trust  ctfs  series  A 

^  prin  and  int  guar  by  Pennsylvania  R  R 
Co  1937  3j8 

Pennsylvania  Co  loan  of  1901  prin  and  int 
guar  by  Pennsylvania  R  R  Co  19 16  3  is . 

Pennsylvania  General  Freight  Equipment 
trust  ctfs  series  C  prin  and  int  guar  by 
Pennsylvania  R  R  Co  1913  4s 

Pennsylvania  General  Freight  Equipment 
trust  ctfs  series  F  prin  and  int  guar  by 
Pennsylvania  R  R  Co  1913  4s 

Pennsylvania  General  Freight  Equipment 
trust  ctfs  series  G  prin  and  int  guar  by 
Pennsylvania  R  R  Co  1913  4s 


Book  Par 

value        value 


$189,500   $200,000 
191,000    200,000 


Company  Department 
market        market 
value  value 


300,000 
134,455 


L 


93,750 


90,500 

47,980 

92.000 

105.000 

200,000 

50.000 

25,000 

50.000 


48.750 


64 , 168 


19.733 


14,799 


300,000 
60,000 
24,0  0 
66,000 

50,000 

25.000 

25,000 
50,000 
50,000 

50.000 
100,000 
110,000 
200,000 

.50,000 

25,000 
60.000 


50,000 


237,000 1   125.000 


L   112,000 
46,643     48,000 


65,000 


20,000 


15,000 


$170,000 
208,000 
309,000 


89,000 


93.000 

49,500 

99.000 

124,300 

108,000 

48,000 

18.750 

45,500 


90.000  100,000  75,000 
100 , 000  1 00 , 000  102, 000 
1 94 . 500    200 , 000    1 98 , 000 


48,500 


1 00 , 000    100 ,000    116. 000 


1 00 .000    100 . 000    1 00 , 000 


215,670 


46.560 


64.360 


19,800 


14.850 


$170. COO 
208. OCO 
309,000 


147,000    147,000 


89.000 


93,000 

49,600 

99,000 

124,300 

198,000 

48,000 

18,750 

45.500 

75.000 
102.000 
198,000 

48,500 

116,000 

100,000 

215.670 

46,560 
64,360 
19,800 
14,85.) 


nr»2 


Tin:  Pexn  ^rurrAT.  Life  Ixsiraxce  Company       [1000 


(*o'Tipany  Department 


Horwls: 

IViui-ylvuTi'a  (ItMieral  FreiKlit  iMiuipment 
trust  (tfs  scries  I  prln  and  int  Kuar  by 
Pennsylvania  R  R  Co  1913  4s 

Pennsylvania  (leneral  Freight  Kcpilpment 
trust  ctfs  series  \V  prln  and  int  guar  by 
Pennsylvania  R  R  Co  1913  4s 

Pennsylvania  R  R  Co  coll  trust  1913  4is. . 

Pennsylvania  R  R  Co  conv  1915  3*s .... 

Penn.sylvania  R  R  Co  cons  mtK  1948  4s. . 

Peniusylvania  Steel  Equipment  trust  ctfs 
stories  ('  prln  and  int  guar  by  Pennsyl- 
vania R  R  Co  1910-11  3i.s 

Pennsylvania  Steel  ICquipment  trust  ctfs 
series  I)  prin  and  int  guar  by  Penu.syl- 
vania  R  R  Co  1910  :Us 

Pennsylvania  Steel  RollinK  Stock  trust 
ctfs  series  A  prln  and  int  guar  by  Peim- 
sylvania  R  It  Co  1910-11  3is 

People's  Liicht  Power  &  Ry  (k)  Paducah 
Ky  Iht  mtf?  1917  6fl 

People's  Liiclit  Power  &  Ry  ('o  Paducah 
Ky  1st  mtK  1917  6s 

People's  LiKlit  Powijr  &  Ry  Co  Paducah 
Ky  1st  mtK  1917  6s 

People's  Light  Power  &  Ry  Co  Paducah 
Ky  1st  mtg  1917  6s 

People's  Passenger  Ry  Co  Philadelphia  Pa 
gold  stock  trust  ctfs  1943  48 

People's  Passenger  Ry  Co  Philadelphia  Pa 
gold  stock  trust  ctfs  1943  4s 

People's  Passenger  Ry  Co  Philadelphia  Pa 
gold  stock  trust  ctis  1943  4s 

People's  Passenger  Ry  Co  Philadelphia  Pa 
gold  stock  trust  ctfs  1943  4s 

People's  Passenger  Ry  Co  Philadelphia  Pa 
gold  stock  tnist  ctfs  1943  4s 

People's  Passenger  Ry  Co  Philadelphia  Pa 
gold  stock  trust  ctfs  1943  4s 


People's  Street  Ry  Co  of  Luzerne  Co  Pa 
gen  mtg  1921  6s 

People's  Street  Ry  Co  of  Luzerne  Co  Pa 
1st  mtg  1918  6s 

Pere  Marquette  R  R  Co  cons  mtg  1951  4.s 

Pere  Marquette  R  R  Co  refdg  mtg  prin  and 
int  guar  by  Cincinnati  Hamilton  &  Day- 
ton Ky  Co  1955  4s 

Philadelphia  &  lOrie  R  R  Co  reg  prin  and 
int  guar  by  Pennsylvania  R  R  Co  1920 
5s 

Philadclnliia  &  Erie  R  R  Co  gen  mtg  reg 
1920  4s 

Philadelphia  Sc  Reading  R  R  Co  1st  series 
cons  mtg  cxt  1937  4s 

Philudclpiiia  &  Reading  R  R  C'o  imp  mtg 
cxt  1947  4s 

Pliihidelphia  Baltimore  &  Washington 
R  R  Co  1st  mtg  1943  4s 

PliiladciphiaCo  Pittsburg  1st  mtg  and  coll 
trust  1«M9  5s 

Philadelpliia  ('o  Pittsburg  cons  mtg  and 
coll  trust  1951  5s 

Piltslmrgh  A  (Jharlerol  Street  Ry  Co 
Pittsburg  Pa  1st  mtg  prin  and  int  guar 
by  Philadelphia  (^o  1932  5s 

Pittsburgh  Cincinnati  Chicago  &  St  I<ouis 
Ry  Co  cons  mtg  series  A  prin  and  int 
guar  by  the  Pennsylvania  ('o  1940  4is. 

Pittsburgh  Cincinnati  Chicago  <&  St  Louis] 
Ry  Co  cons  mtg  series  B  prin  and  Int  1 
guar  by  the  Pennsylvania  Co  1942  4is. 

Pittsburgh  (Mncinnati  C'hicago  &  St  Louis 
Ry  {'o  cons  mtg  series  B  prin  and  int 
guar  by  the  Pennsylvania  Co  1942  4  Js. . 

Pittsburgh  Cincinnati  Chicago  &  St  Louis 
Ry  Co  cons  mtg  series  C  prin  and  int 
guar  by  the  Pennsylvania  Co  1942  4is. . 

Pittsburgh  Cim-iimati  Chicago  A  St  Louis 
Ry  Co  cons  mtg  series  D  prin  and  int 
Kuar  by  the  Pennsylvania  Co  1945  48. . . 


Book 
value 

Par 
value 

market 
value 

market 
value 

$98,662 

$100,009 

$99,000 

$99,000 

49,332 

50.000 

111.829 

38,400 

50.000 

50,000 

115.   00 

40.000 

49.500 

50.500 

111.550 

41.600 

49,50O 

50.50(1 

111.5.->n 

41,600 

33,375 


8,595 


96,880 


55,000 


149,655 


20,000 

25.000 
90,125 


25,000 
60,000 
139,166 
100,000 
100,000 
20,000 
200.000 


\ 


35,000 

9,000 

100.000 
18,500 
20,000 
12,000 

4,500] 
50,000 
50,000 
35.000 

2,000 
11,000 

2.000  J 

20.000 

25.000 
100,000 


34.912 


9,000 


99,500 


55,000 


145,125 


75,000    100,000 


25,000 
60,000 
140,000 
100.000 
100.000 
20,000 
200.000 


22,200 

27.250 
87,000 


79,000 

27,250 
60,000 
142.800 
101,000 
103.000 
20,800 
196,000 


25,000 


25,000 


25,000  {  12.000 

I 

[         13.000 

« 

48,750  50,000 


y 


26.750 


27.000 


54,000 


34,900 


9.000 


99.500 


55,000 


142,500 


22.200 

27.250 

b7.0liO 


79,000 

27,250 

60,000 

142,800 

101.000 

laj.ooo 

20,Sl» 
196.000 


100,000    100,000    103,000    103.000 


26,750 


27.000 


54.000 


100.000    100,000    100.000    100,000 


1909]      Tjik  Pknn  Mutual  Life  Txsi'raxok  Compaxy 


003 


Bonds: 

Pittsburgli  Cincinnati  Cliicago  &  St  Louis 

Ky  C-o  cons  mtg  series  G  prin  and  int 

g  lar  by  the  Pennsylvania  ('o  1957  4s. . . 

Pittsburgh   McKeesport   &  Comiellsvdle 

Ry  Co  Pa  1st  cons  mtg  19:U  5s 

Pittsburgh  McKeesport  <&  Greensburg  Ry 

Co  Pa  1st  mtg  1931  5s 

Pittsburgh  McKeesport  &  Greensburg  Ry 

Co  Pa  1st  mtg  19:U  5s 

Pittsburgh  McKeesport  &  Greensburg  Ry 

Co  Pa  1st  mtg  1931  5s 

Pittsburgh  McKeesnort  &  Greensburg  Rv 

Co  Pa  1st  mtg  1931  5s 

Pittsburgh  McKeesport  &  Greensburg  Ry 

Co  Pa  1st  mtg  1931  6s 

Pittsburgh  Shenango  &  Lake  Erie  R  R  Co 

1st  mtg  1940  5s 

Pittsburgh  Youngstown  &  Ashtabula  Ry 

Co  1st  gen  mtg  series  A  1948  4s 

Portland  Ore  Ry  Co  1st  and  refdg  mtg 

sink  fund  1930  5a 

Reading  &  Columbia  R  R  Co  1st  mtg 

1912  68 

Reading  Co  and  the  Philadelphia  &  Read- 
ing Coal  and  Iron  Co  gen  mtg  1997  4s 
Reading  Co  and  the  Philadelphia  &  Read- 
ing Coal  and  Iron  Co  gen  mtg  1997  4s. 
Reading  Co  and  the  Philadelphia  &  Read- 
ing Coal  and  Iron  Co  gen  mtg  1997  4s. 
Reading  Co  and  the  Philadelphia  &  Read- 
ing Coal  and  Iron  Co  gen  mtg  1997  4s. 
Reading  Co  and  the  Philadelphia  Sc  Read- 
ing Coal  and  Iron  Co  gen  mtg  1997  4s. 
Reading  Co  and  the  Philadelphia  &  Read- 
ing Coal  and  Iron  Co  gen  mtg  1997  4s. 
Reading  Co  and  the  Philadelphia  &  Read- 
ing Coal  and  Iron  Co  gen  mtg  1997  4s. 
Reading  Co  Jersey  Central  coll  1951  4s. . 
Rio  Grande  Western  Ry  Co  1st  trust  mtg 

1939  4s 

Rio  Grande  Western  Ry  Co  1st  cons  mtg 

1949  4s 

Roxborough  Chestnut  Hill  &  Norristown 

Pa  Ry  Co  1st  mtg  1926  53 

Rutland-Canadian  R  R  Co  1st  mtg  prin 

and  int  guar  by  Rutland  R  R  Co  1949  4s 

St  Joseph  Mo  Ry  Light  Heat  and  Power 

Co  1st  mtg  1937  5s 

St  Louis  <&  San  Francisco  R  R  Co  refdg 

mtg  1951  48 

St  Louis  &  San  Francisco  R  R  Co  7-yt'ar  ^ 

gold  coup  notes  1912  4is I 

St  Louis  A  San  Francisco  R  R  Co  7-year  ( 

gold  coup  notes  1912  4 is ! 

St  Louis  &  San  Francisco  R  R  Co  7-year  | 

gold  coup  notes  1912  4is I 

St  Louis  &  San  Franci.sco  R  R  Co  coll 

trust  gold  coup  notes  1911  5s 

St  Louis  &  San  Francisco  R  R  Co  coll 

trust  gold  coup  notes  1911  5s 

St  liouis  <&  San  Francisco  R  R  Co  coll 

tni.st  gold  coup  notes  1911  5s 

St  Louis  &  San  Francisco  R  R  ('o  coll 

trust  gold  coup  notes  1911  5s 

St  Louis  &  San  Francisco  R  R  Co  coll 

trust  gold  coup  notes  1911  5s 

St  Louis  &  San  Francisco  R  R  Co  coll 

trust  gold  coup  notes  1911  5s 

St  Louis  &  San  Francisco  R  R  Co  coll 

trust  gold  coup  notes  1911  53 

St  Louis  &  San  Francisco  R  R  Co  coll 

trust  gold  coup  notes  1911  5s , 

St  Louis  &  San  Francisco  R  R  Co  equip 

gold  coup  notes  scries  Ci  1910  -i^s 

St  Louis  Iron  Mountain  &  Southern  Ry  Co 
gen  cons  ry  and  land  grant  mtg  193 1  5s. 


> 


Book 

valiK; 

$99,000 
100,000 


Company  Department 
Par  market        market 

value  value  value 


55.230 f 


100,000 

199,375 

192.000 

40.000 


236,980  ; 


92,839 

46,000 
141,375 

50,000 
100.000 
100,000 

30 , 465 

."38,810  i 


yr>.3G0 


96.737 

100,000 


$100,000 

100.000 

19.000 

10.000 

16.000 

5.000 

10. 000  J 

100.000 

200,000 

200,000 

40.000 

5,000 

20.000 

25.000 

50.000 

22.000 

28,000 

100.000 
100,000 

50,000 

150.000 

50.000 

100.000 

100.000 

39,000 

10,000 

5,000 

43 , 000 

35,000 

10.000 

10.000 

10 , 000 

10.000 

10,000 

10,000 

5.000] 

100,000 

100.000 


$HK).0:)0 
103.000 


54.000 


115.000 

108,000 

196.000 

40.000 


97,000 
47,500 

120.000 
53.000 
91,000 

101,000 
33 , 1.50 

56 , 200 


99 , 000 


$100,000 
103,000 


54,600 


115,000 

198,000 

196.000 

40,000 


2.'>0.000    250,000 


97.000 
47,500 

126,000 
53,000 
91,000 

101,000 
33.150 

5*5 ,  2G0 


99,000 


100.000 
110.000 


100,000 
110.000 


CG4: 


The  Pknx  Mutual  Life  Insueaxoe  Company      [1909 


Company  Department 


Bonds: 

St  Louis  Iron  Mountain  4e  Southern  Ry  Co 

unifyinc  and  refds  1929  4s 

St  Louis  Iron  Mountain  &  Southern  Rv  (^o 

River  and  Qulf  Division  Ut  mtg  1933  4s 
Sasinaw  Valley  Traction  Co  Mich  1st  mtg 

sink  fund  1920  5s 

San  Antonio  A,  Aransas  Pass  R  R  Co  Ist 

mts  prin  and  int  guar  by  the  Southern 

Pacific  Co  1943  4s 
Schuylkill  River  East  slde  RRCo  iVt  mtg 

Srin  and  int  guar  by  Baltimore  &  Ohio 
:  R  Co  1925  4s 

Scranton  Pa  Ry  Co  1st  cons  mtg  1932  5h  . . 
Seaboard  Air  Line  Ry  equip  trust  coup 

clfs  series  I  1910-12  5s 

Seaboard  A,  Roanoke  R  R  Co  1st  mtg 

1926  6s 

Second  Avenue  Traction  Co  Pittsburg  Pa 

Ist  mtg  1934  5s 

Second  Avenue  R  R  Co  New  York  1st  cons 

mtg  prin  and  int  guar  by  Metropolitan 

Street  Ry  Co  1948  5s 

Soutliern  Boulevard  R  R  Co  New  York"" 

1st  mtg  prin  and  int  guar  by  Union  Ry 

Co  of  New  York  city  1945  5s 

Southern  Boulevard  K  R  Co  New  York 

1st  mtg  prin  and  int  guar  by  Union  Ry 

Co  of  New  York  city  1945  5s 

Southern  Boulevard  R  R  Co  New  York 

1st  mtg  prin  and  int  guar  by  Union  Ry 

Co  of  New  York  city  1945  5s 

Southern  Boulevard  R  R  Co  New    York 

1st  mtg  prin  and  int  guar  by  Union  Ry  I 

Co  fo  New  York  city  1945  5s J 

Southern  Indiana  Ry  Co  1st  mtg  1951  4s. . 
Southern  Pacific  R  R  Co  of  New  Mexico 

prin  and  int  guar  by  Southern  Pacitlc 

Co  1911  68 

Southern  Pacific  Co  Central  Pacific  stock 

coll  1949  4s 

Southern  Ry  Co  1st  cons  mtg  1994  5s. . . 
Southern  Ry  Co  1st  cons  mtg  1994  5s. . . 
Southern  Ry  Co  1st  cons  mtg  1994  5s. . . , 
Southern  Ry  Co  Memphis  Division  1st  mtg 

1996  5s 

Southern  Ry  equip  trust  series  K  1910-1 

15  4s I 

Southern  Ry  equip  trust  series  K  1910- 

15  4s 

Southern  Ry  equip  trust  series  K  1910- 

15  4s 

Southern  Ry  equip  trust  series  K  1910- 

15  4s , 

Southern  Ry  equip  trust  series  L  1911- 

19  4is 

Southern  Ry  equip  trust  series  L  1911- 

19  4is 

Southern  Ry  equip  trust  series  L  191 1- 

19  4is 

Southern  Ry  equip  trust  series  M  1912- 

16  4is 

Stein  way  Ry  Co  of  Long  Island  City  N  Y 

1st  mtg  1922  6s 

Steubenville  Traction  and  Light  Co  Ohio 
l8t  mtg  prin  and  int  guar  by  American 
Gas  Co  1926  5s 

Texas  &  Oklahoma  R  R  Co  1st  mtg  prin 

,  and  int  guar  by  Missouri  Kansas  &. 
Texas  Ry  Co  1943  5s 

Texas  &  Pacific  Ry  Co  Louisiana  Dtvision 
Branch  Lines  Ist  mtg  1931  5s 

Texas  &  Pacific  Equipment  Association 
ctfs  series  C  1911-13  5s 

Thirteenth  and  Fifteenth  Streets  Pas- 
senger Ry  Co  Philadelphia  Pa  mtg  prin 
ana  int  guar  by  Philadelphia  Traction 
Co  1934  5s 


Book 
value 

Par 

value 

market 
value 

market 
value 

$  179,375 

$200,000 

$172,090 

$172,000 

91.500 

100.000 

88.000 

88X00 

97.750 

100.000 

99.000 

99. COO 

42,750 


90.000 


69.750 


1S7,000 

100.000 
91.750 

97.015' 

I 

119.345 


180,81)9 


207.204 

99,000 
50.000 

40.750 


50,000 


44,000 


100.000 


35,000 


15.000 
22.000 


3.000 
200.000 


100,000 

100.000 
36.0001 

30.000  y 

34.000  J 


65.000 


56.250 


120,000 


1 


30,000 
30.000 
90,000 
48,000 

100.000 
47.000 
64.000] 

100.000 
50,000 

50,003 


156.000 

101.000 

92.000 

112.000 

132.000 
193.050 


99.000 
52.500 

51.500 


44,000 


97 .  500 
50.000 

100.000 
50,000 

101.000 
48,500 

101.000 
48.500 

244.727 

200,000 

257.400 

260.000 

100,000 

100.000 

107,000 

107.000 

49.250 

50.000 

52.500 

52,500 

es.oirO 


56.250 


156.0(.0 

101,000 

92,OUO 

ir2.0(r) 

132.000 
195.840 


V   208,890    207,63 


98.70.1 
52.500 

51.500 


98.75:) 

100,000 

104,000 

104,003 

150,0Jv) 

150.000 

154,500 

154. 50 J 

38,881 

40,000 

40,000 

40.OC0 

50,000 


50,000 


54.000 


54.000 


1000]     Tjik  Pknx  Mutual  Life  Instranck  C^ompany 


GGfi 


Bonds: 

Toledo  &  Ohio  Central  Ry  Co  car  trust 
coup  ctfs  191 1-12  4s 

Toledo  A  Ohio  Central  Extension  R  R  Co 
Ist  mtg  int  guar  by  Toledo  &  Ohio 
Central  Ry  Co  1938  38 

Toledo  Freemont  &  Norwalk  R  R  Co  Ohio  1 
1st  mtg  prin  and  int  guar  by  Lake  Shore 
Electric  Ry  Co  1920  5s 

Toledo  Freemont  A  Nor^'alk  R  R  Co  Ohio 
1st  mtg  prin  and  int  guar  by  Lake  Shore 
Electric  Ry  Co  1920  5s , 

Toledo  Freemont  &  Norwalk  R  R  Co  Ohio  ' 
1st  mtg  prin  and  int  guar  by  Lake  Shore 
Electric  Ry  Co  1920  5s 

Toledo  Freemont  &  Norwalk  R  R  Co  Ohio 
Ist  mtg  prin  and  int  guar  by  Lake  Shore 
Electric  Ry  Co  1920  5s 

Tri-City  Ry  and  Light  Co  coll  trust  1st 
Men  sink  fund  1923  5s 

Twenty-Eighth  and  Twenty-Ninth  Streets 
Crosstown  R  R  Co  New  York  1st  mtg 

Srin  and  int  guar  by  Metropolitan  Street 
:y  Co  1996  5s 

Union  Elevated  R  R  Co  Chicago  111  1st 

mtg  1946  68 

Union  Traction  Co  of  Indiana  gen  mtg 

1919  58 

Union  Traction  Co  Philadelphia  Pa  sink 

fund  coll  trust  mtg  1952  4s 

United  Rys  &  Electric  Co  of  Baltimore  Md 

1st  cons  mtg  1949  4s 

United  Rys  Co  of  St  Louis  Mo  1st  gen  mtg 

1934  4s 

United  Traction  Co  of  Pittsburg  Pa  gen 

mtg  1997  6s 

Wabash  Pittsburgh  Terminal  Ry  Co  1st 

mtg  1954  4s 

Wabash  R  R  Co  Des  Moines  Division  1st 

mtg  1939  48 

Washington  Alexandria  A  Mount  Vernon 

Ry  Co  District  of  Columbia  1st  mtg 

1955  5s 
West  Liberty  Street  Ry  Co  Pittsburg  Pa 

Ist  mtg  prin  and  int  guar  by  Pittsburgh 

A  Birmmgham  Traction  Co  1930  5s. . . 
West  Philadelphia  Passenger  Ry  Co  1st 

mtg  ext  1966  3is 

West  Side  R  R  Co  Elmira  N  Y  1st  mtg 

prin  and  int  guar  by  Elmira  Water 

Light  and  R  R  Co  1914  6s 

Wilkinsburg  A  East  Pittsburgh  Street  Ry 

Co  Pittsburg  Pa  1st  mtg  1929  5s 

Wilmington  A  Chester  Traction  Co  Del^ 

and  Pa  coll  trust  1918  6s 

Wilmington  A  Chester  Traction  Co  Del 

and  Pa  coll  trust  1918  5s 

Wilmington  A  Chester  Traction  Co  Del 

and  Pa  coll  trust  1918  6s 

Wilmington  A  Northern  R  R  gold  stock 

trust  ctfs  prin  and  int  guar  by  Philadel- 
phia A  Reading  Ry  Co  4s 

Wisconsin  Central  Ky  Co  Marshfleld  A 

Southeastern  Division  purchase  money 

1st  mtg  1951  4s 

Akron  Ohio  Gas  Co  1st  mtg  1947  6s 

Altoona  Pa  Gas  Co  1st  mtg  1932  6s 

Atlantic  City  N  J  Electric  Co  1st  and  refdg 

mtg  sink  fund  prin  and  int  guar  by 

American  Gas  A  Electric  Co  1938  6s. . 
Central  Coal  and  Coke  Co  Mo  gen  cons  mtg 

1910-1168 

Central  Iron  and  Steel  Co  Pa  1st  mtg  sink 

fund  1926  58 

Chattanooga  Tenn  Gas  Co  1st  mtg  sink 

fund  1927  68 

Cherokee    Construction    Co    Oklalioma 

6-year  coup  notes  1912  6s 

Consolidated  Gas  Co  of  Pittsburg  Pa  1st 

mtg  1948  68 


Book 
value 


200.000 


98 , 500 


Company  Department 
Par         market        market 
value         value  value 


$66,707         $72,000         $70,660         $70,S40 


40,161         126.000 


100,000 


25,000 
50.000 


37,500 


100.000         100.000 


37,500 


192,000    192,000 


25,000 
135.650    150.000    147,000    147,000 


25,000 

100.000 

20.000 

15.000 

100.000 

100.000 

89.000 

89.000 

199,000 

200.000 

188.000 

188.000 

100,000 

100.000 

97.000 

97,000 

98.250 

100.000 

87,000 

87.000 

85,663 

100.000 

82,000 

82.000 

49,838 

50.000 

53.500 

53.500 

56.000 

100.000 

64.000 

54,000 

97,000 

100.000 

87.000 

87,000 

196,500    200.000    196.000    196,000 


200.000 

200.000 

214.000 

214,000 

114,080 

124.000 

114,080 

111.600 

100.000 

100.000 

102.000 

102.000 

100,000 

1 

100.000 
50.000 

104.000 

104,000 

200,000 

90,000 
60,000 

•   186.000 

1 So, 000 

100.000 


43.725 
48.7,50 
50,000 

50.000 
50.000 
60,000 

46.000 
50.000 
50,000 

46.000 
60.000 
50.000 

104.876 

125,000 

122.500 

122.600 

100.000 

100,000 

100,000 

100.000 

9S,148 

100,000 

100,000 

100,000 

75.000 

75.003 

72.750 

72.600 

59.850 

63,03) 

53.853 

60,850 

150.000 

160,000 

147.000 

147,000 

G0() 


Tjie  Vksn  MvTi'XL  LiFK  Insukance  Company      [1001) 


B)n<ls: 

Crimp  &  Sons  William  Ship  a'ul  Kmr'hM 
BuiMinK  (Jo  Philadelphia  Pa  coup  not?s 
1910-2:i  5s 

Cramp  &  Sons  William  Ship  and  EnKMi'* 
Ruildinff  (^o  Philadelphia  ra  coup  nntes 

1910-23  5s 

Cramp  &  Sons  William  Ship  and  Knfcine 
Building  Co  Philadelphia  Pa  coup  notes 
1910-2:^  5s 

Cramp  &  Sons  William  Ship  and  KuKine 
Building  Co  Philadelphia  Pa  coup  notes  1 
1910-23  5s I 

Cramp  &  Sons  William  Ship  and  Engine 
Buildine  Co  Philadelphia  Pa  coup  notes 
1910-23  5s 

Ed.son  Electric  Co  of  Los  AnKeles  ('al  1st  ^ 
and  refdg  mtg  1922  5s 

E  i'son  Electric  Co  of  Los  Angeles  Cal  1st 
and  refdg  mtg  1922  5s 

Edison  Electric  Co  of  Los  Angeles  Cal  1st 
and  refdg  mtg  1922  5s 

Edison  Electric  Co  of  I/>s  Angeles  Cal  1st 
and  rfdg  mtg  1922  5s 

E<lison  Electric  Co  of  Los  Angeles  ('al  1st 
and  refdg  mtg  1922  5s J 

E<lison  Electric  Illuminating  Co  of  Brook- 
lyn N  Y  1st  cons  mtg  1939  4s 

Edison  Electric  Illuminating  Co  of 
Ijancaster  Pa  1st  mtg  1925  5s 

Equitable  Gas  Light  Co  of  New  York  1st 
cons  mtg  1932  5s 

Equitable  Illuminating  Gas  Light  Co  of 
Philadelphia  Pa  1st  mtg  192S  5s 

Erie  &  Western  Transportation  Co  Pa 
2()-year  guar  loan  prin  and  int  guar  by 
Connecting  Terminal  R  R  ("o  ami 
Western  Warehousing  Co  1925  4s 

Cas  Light  Co  of  Augusta  Ga  Isl  nitg  1935- 
36  5s 

Greenwich  Coal  and  Coke  Co  Pa  1st  mlg 
1924  5s 

Hudson  County  N  J  Gas  Co  1st  mtg 
1049  5s 

Illinois  Midland  Coal  Co  1st  mtg  1910- 
13  5is 

International  Navigation  Co  1st  uUk  sink 
fund  1929  5s 

Kelly  Estate  Eugene  1915  5s 

Keystone  Coal  and  C>oke  Co  Pa  car  trust 
coup  ctfs  1910-12  4s 

Kingsland  Estate  Daniel  C  Downs  and 
SeUlen  interests  1922  5s 

Kingsland  Estate  Daniel  C  Crosby  interest 

1923  5s 

Klngslan*  Estate  Daniel  C  Wheatly  inter- 
est 1923  5s 

Kingsland  Estate  Daniel  C  Jones  interest 

1924  5s 

Ijtclede  Gas  Light  Co  St  Louis  Mo  refdg 

and  ext  mtg  1934  5s 

La  Crosse  Wis  Gas  and  Electric  Co  1st  and 

refdg  mtg  1921  5s 

I^  ( Yosse  Wis  Gas  and  Electric  Co  1st  and 

refdg  mtg  1921  58 

La  Crosse  Wis  Gas  and  Electric  Co  1st  and 

refdg  mtg  1921  5s 

La  Crosse  Wis  Gas  and  Electric  Co  1st  and 

refdg  mtg  1921  5s 

La  Crosse  Wis  Gas  and  Electric  Co  1st  and 

refdg  mtg  1921  6s 

I-A  Crosse  Wis  (ias  and  Electric  Co  1st  and 

refdg  mtg  1921  5s 

Lakt*  Superior  (Corporation  income  1924  5s 
I^liigh  &  Wilkes- Barre  Coal  Co  Pa  ext 

cons  mtg  prin  and  int  guar  by  Central 

R  R  Co  of  New  Jersey  1910  4  is 

Merion  &  Radnor  Gas  and  Electric  Co  Pa 

1st  mtg  1954  5s 

Middletown   Pa  Gas   Liglit   Co   1st   mtg 

1920  3s 


Book 
value 


$S 1.000 


192,000 


97.375 
123.000 
100.000 

7S.000 

100,000 
SS . 500 
92,767 

100,000 

84.390 

92,500 
20.000 

07,478 

73,000 

22,942 

40.000 

77,500 

98,000 


50,000 


1,696 

100,000 

100,000 

35.000 


Company  Departm'^nt 
Par  m  irket       market 

value  vJiUi2  va'.uj 


$22,200 

22.200 

22,200 

22.200 

1,200, 
25,000  : 
45,000', 


$88,650         $S8.6.'iO 


27.000 
3  000 
100.00) 
100,000 
123,000 
100,000 

78.000 

100.000 
100.000 

93,000 
100.000 

87,000 

1(M).0()0 
20,000 

100,000 

73,000 

23,000 

40,000 

77.500 

100,000 

7,000 
10,000 

1,000 
12,000 

9.000 

11.000 
3,500 

100,000 

100,000 

35.000 


}       204,000    204.000 


88,000 
129.150 
106,000 

82.680 

100,000 
95.000 
93.000 

lot. 000 

S7,000 

S3. 000 
20.000 

100,000 
73.000 
23,000 
40,000 
77.500 

101,000 


1.750 

100,000 

105,000 

35.000 


88,000 
129.150 
106. (KG 

82,6sO 

100,0rM) 
95,0<»0 
93.000 

104.000 

S7.0LH) 

20,0OU 
lOO.(KK) 
73.0:k) 
2M».>') 
40. 00 J 
77, 50 J 
101,0(VJ 


49,500         49. 50 J 


1.750 

100,000 

105,000 

35,000 


1909]     The  Penn  Mutual  Like  Insur.vxce  Company 


667 


Bonds: 

Mutual  Terminal  Co  of  Buffalo  N  Y  1st 

mtg  sink  fund  prin  and  Int  guar  by  New 

York  Central  &  Hudson  River  R  R  Co 

Delaware  Lackawanna  A  Western  R  R 

Co  Lehigh  Valley  R  R  Co  and  Erie  R  R 

Co  1924  48 

Newark  N  J  Consolidated  Gas  Co  cons  mtg 

1948  6s 

New  York  Interurban  Water  Co  New  York 

1st  mtg  1931  58 

Omaha  Neb  Gas  Co  1st  coas  mtg  1917  5s. . 
Omaha  Neb  Water  Co  prior  lieri  mtg  1916 

5s 

Penn  Mary  Coal  Co  Pa  1st  mtg  sink  fund 

prln  and  Int  guar  by  Pennsylvania  Steel 

Co  1939  68 

Pennsylvania  Coal  and  Coke  Co  Pa  1st  mtg 

series  A  1932  5s 

Pennsylvania    Steel    Co    Cornwall    Ore 

Banks  Pa  1932  6s 

Peoria  HI  Gas  and  Electric  Co  1st  mtg 

1923  68 

Philadelphia  Electric  Co  Philadelphia  Pa  \ 

gold  trust  ctfs  68 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 
Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 
Philadelphia  Electric  Co  Philadelpiiia  Pa 

gold  trust  ctfs  5s 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  6s 

Philadelpiiia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 
Philadelphia  Electric  Co  Phiiadelpli'ia  Pa 

gold  trust  efts  5s 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  efts  5s 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 
Philadelphia  Electric  Co  PWladelphia  Pa 

gold  trust  ctfs  58 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 
Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 

Philadelphia  Electric  Co  Philadelphia  Pa 

gold  trust  ctfs  5s 
Philadelphia  Electric  Co*  Philadelpiiia  Pa 

gold  trust  ctfs  5s 

Pittsburgh  Sc  Westmoreland  Coal  Co  Pa 

1st  mtg  sink  fund  1925  5s 

Pittsburgh  Coal  Co  Pa  equip  coup  notes 

1910  4is 

Potomac  Electric  Power  Co  Washington 

D  C  1st  mtg  1929  5s 

Quincy  111  Gas  and  Electric  Co  1st  mtgl 

1929  6s 

Quincy  111  Gas'  and  Electric*  Co'  ist  "mtg 

1929  68 , 

Red  Jacket  Consolidated  Coal  and  Coke 

Co  Va  inc  cons  mtg  1944  5s 

St  Louis  Mo  Merchants  Bridge  Co  1st  mtg 

int  guar  by  Terminal  R  R  Association 

of  St  Louis  1929  6s 

St  Louis  Mo  Merchants  Bridge  Co  1st  mtg 

int  guar  by  Terminal  R  R  Association 

of  St  Louis  1929  6s 

St  Louis  Mo  Merchants  Bridge  Co  1st  mtg 

int  guar  by  Terminal  R  R  Association 

of  St  Louis  1929  6s 


Book 
value 


Par 
value 


Company  Department 

market        market 

value  value 


$186,000 

48 , 500 

100,000 
95,000 

50,000 

200,000 
96.000 
97,000 
99,000 


99,519^ 


88,690 

4,978 

99.500 

50,000  { 
92,600 

75,000/ 


$200,000 

50,000 

100,000 
100,000 

50,000 

200.000 

100.000 

97,000 

100,000 

3.000 

5,000 

1.000 

26,000 

5,000 

1,000 

2.000 

5,000 

5,000 
2,000 

1,000 

6,000 

4,000 

1,000 

3,000 

10,000 

5,000 

1.000 

14,000 

100,000 

5,000 

100,000 

25,000 

25,000 j 

100,000 

30.000 

20.000 

25,000, 


$186,000 

53 , 500 

98,000 
99 , 000 

60 , 500 

200,000 
94,000 
97,000 
99,000 


94.000 

5,000 

108.000 

49,500 
85,000 

82,500 


$190,000 

53,500 

98,000 
09.000 

50,500 

200.000 
94,000 
97,000 
99.000 


102,000   102,000 


94,000 

5,000 

108,000 

49 , 500 
85,000 

82 . 500 
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Bonds: 

St  Louis  Mo  Terminal  Cupples  Station  and 

Property  Co  Ist  mtg  1917  4is 

Savannah  C;a  Gas  Co  Ist  mtg  sink  fund 

prin  and  Int  laniar  by  United  Gas  Im- 
provement Co  1923  5s 

Somerset  Coal  Co  Pa  1st  mtg  sink  fund 

1932  fts 

Spring  Brook  Water  Supply  Co  Pa  1st  mtg 

1926  68 

Stewart  Estate  Ferdinand  1944  4s 

Tyrone  Pa  Gas  and  Water  Co  Ist  mtg 

1917  68 

Union  League  of  Philadelphia  1st  mtg 

sink  fund  1939  4.4 

Union  League  of  Philadelphia  1st  mtg 

sink  fund  1939  4.4 

United  Gas  and  Electric  Co  Cal  1st  mtg 

1 932  5s 

United  Gas  and  Eiectric  Co  N  J  ist  mtg 

1922  6s 
Watkins  Thomas  H  Pa  1st  mtg  1924  6s .' .' 
WestcheMer  Lighting  Co  New  York  1st 

mtg  1950  6s 

Westchester  Lighting  Co  New  York  Ist 

mtg  1950  6s 

Westinghouse  Electrtc  and  Manufacturing 

Co  Pa  gold  deb  coup  cert  1913  6s. . . . 
White  Dental  Manufacturing  Co  The  S  S 

Philadelphia   Pa    1st   mtg   sink   fund 

1921  68 

White  Dental  Manufacturing  Co  The  S  S 

Philadelphia   Pa    1st    mtg   sink   fund 

1921  6s 

White  Dental  Manufacturing  Co  The  S  S 

Philadelphia   Pa    1st   mtg   sink   fund 

1921  58 
White  Dental  Manufacturing  Co  The  s's 

Philadelphia   Pa    1st   mtg   sink   fund 

1921  5s 
White  Dental  Manufacturini?"  Co  The  S  S 

Philadelphia   Pa    1st   mtg   sink   fund 

1921  6s 

White  Dental  Manufacturing  Co  The  S  S 

Philadelphia   Pa    Lst    mtg   sink   fund 

1921  58 


Book 

value 


Company  Department 
Par         market        market 
value         value  value 


Stocks: 

76  Bank  of  North  America  Philadel- 
phia  

76  Bank  of  North  America  Philadel- 
phia  

76  Bank  of  North  America  Philadel- 
phia   

76  Bank  of  North  America  Philadel- 
phia   

76  Bank  of  North  America  Philadel- 
phia   

700  Cleveland  A  Pittsburgh  R  II  (k). .  . 

700  Cleveland  &  Pittsburgh  U  R  Co. . 

700  (Ueveland  A  Pittsburgh  R  R  Co. . 

476  Chicago  City  Ry  Underwriting 
Syndicate 

476  Chicago  City  Ry  Underwriting 
Syndicate 

475  Chicago  City  Ry  Underwriting 
Syndicate 

222  Cramp  &  Sons  William  Sli'.p  and 
Engine  Building  Co  Philadelphia 

500  Delaware  Insurance  Co  Philadel- 
phia  

500  Delaware  Insurance  Co  Philadel- 
phia  

600  Delaware  Insurance.  Co  Philadel- 
phia  

600  Delaware  Insurance  Co  Philadel- 
phia   

100  Frankford  &  Southwark  Philadel- 
phia City  Passenger  R  R  Co . . . . 

100  Frankford  A  Southwark  Philadel- 
phia City  Passenger  R  R  Co — 

100  Frankford  A  Southwark  Philadel- 
phia City  Passenger  R  R  Co 

100  Frankford  A  Southwark  Philadel- 
phia City  Passenger  R  R  Co 


$100,000      $100,000      $100,000       $100,000 


117.000 

117.000 

120.510 

120.610 

94.000 

100,000 

97.000 

97.000 

60.000 
300.000 

50.000 
300,000 

52.500 
300.000 

62,. son 

300.000 

27.000 

27,000 

27,000 

27,000 

200,000 

29.000 
171,000 

200.000 

200,000 

99,600 

100,000 

100,000 

100.000 

96.000 
66,000 

100.000 
66.000 

98.000 
62.700 

98.000 
62.700 

200,000 

100,000 
100,000 

\      206.000 

205.000 

84.000 

84.000 

82.320 

82.320 

83,000 


10,168 


64,750 


96.800 


18,718 


42.168 


76,000 
1,000 
1,000 
1,000 
1,000 
3,000 

2,800 

1,100 

1,100 

200 


2,400. 
20,0001 

6.000} 
10,000) 


26,000 

12.600 

lO.OOOJ 

22,200 

360 

110 

2,030 

2,600 

2,500 

1,850 

600 

60 


83.000 


22.800 


61.600 


90.260 


6,994 


12,500 


39,700 


83.000 


22.800 


61,6{K) 


90.J:)0 


5, 9^4 


12.500 


39.700 
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Stocks: 

1 ,000  Grand  Rapids  k.  Indiana  Ry  Co. . 

332  Lake  Superior  Corporation 

800  Midland  Yailey  R  H  Co  Ark 

1  .LOO  Philadelphia  Traction  Co 

1  .COO  Philadelphia  Traction  Co 

1  ,L00  Philadelphia  Traction  Co 

250  Pittsburgh  Fort  Wayne  &.  Chicago 
Ry  Co 


Book 
value 

$5,000 


95.981 


46.250 


Par 

value 

$100,000 
33,200 
40,000 
31,2501 
250  f 
18,500] 

25.000 


Company  Department 
market        market 
value  value 

$50,000    $50,000 
9,296      9,1.96 


89,000         89,  too 


44.000 


44.000 


Totals $39,283,668  $40,731,067  $39,627,848  $39,67:)  403 


C70         The  Pest  Mutual  Life  iNsritANOE  Company      [1900 


S3SS£3SS 

SI=iS5s3 

li 

= 

a{5sss;a 

s 

1 

S5SS53SS 

^ 

■5- 

5 

f 

1 

ssasssss 

s 

? 

S3Ssjc;s 

1 

sissassa 

E 

IssisSSS 

8 

i 

1 

-. 

SJS22;8S 

1 

z 

assssssj 

1 

t 

5S5i;ilS 

1 

1 

S.^iliS" 

1 

;?for.?S23 

i? 

c 

,-sss;sss 

1 

1 

llisjsts 

;i 

* 

■s 

& 

^ 

= 

^ 

a 

B. 

£ 

S 

O 

t 

& 

D 

H 

i 

C 

.Si:   ■!?  1 E 

X 

5S   !S<5 

>^s   ic':^ 

5, 

1  ipl 

11  ai 

It 


2?;!;sgS3 


^iiKSKsl 


SSi^iSSS 


190!)]     The  Pkxs  Mutual  Life  Inslk.vxck  Company 


limiil  iiii^|||yiiiiiiius|||||||i| 
MUui  MUMMUMIMUUUUU 

llllllll  lllllllllllllllllllllllllllll 


gggggggg  ggggggggggggSggggggggggSSSggg 


H:&&|^.l'^| 


5  :aaaj5|5^5^|>g^ 


nil 


C72         The  Pens  IIutijai,  Life  Insueasce  Company       [1909 


^ 

ll§§SiSi§S§ISISI§§liiiiilSI§i§ilillll3ill 

i 
1 

8S8SSSS88SS8888888S§S3SSSSSSgSSSSSSSS§5ES 

p8gsssss2sssgs|g2|p|yy|yagsss^^^^^^^ 

a««&S|S|3§ga§&|^ggg£E£ESE|g|ES||EEBEEe£E9 


lllil 


:S|iEiS|&»|li£&SS88SSi£S|s 


1909]     The  Penn  Mdtdal  Life  Insdbanob  Company         673 


674         The  Penh  Mutual  Life  iNauBARCE  Company      [1909 


ggggggg 

ijllljl 

lllllll 


illiil 


il:§S:^ 


lllllll 
111111!  1 


1909]     The  Penh  Mutual  Life  Insurance  CoMPAwr  675 


! 

lis 

S6 

SS  3 

3S2SS 

=S3SS 
2S222 

S  :  : 

;F 

SSS5  =  CSSSS 

....  ,  gag.. 

;i2 

sass2 

:  '^ 

2SSS  S  ;5SSS 

3S=gS 

SSSS  S  SS2SS 

S  :: 
-  :  : 

:  := 

ss:s 

gsgas  s  sssss 

.....  2  -ooo. 

S:: 

::" 

S52S 

~S2SSS 

..... 

S  :  : 

yi 

2SSS 

assss  5 

ssss 

3SSSS 

S  :: 
-  :  : 

;  :- 

ssss 

s 

2SSS 

gS32S 

ii- 

:!:! 

sssss 

assss 

a :. 

:  :^ 

2gSS! 

SISSS 

SSS2S 

S  =  5  SS2SS2  S  SSSS 
1  ;:  £  2222SS  S  222S 

a2BSS 
=^2S2 

S2SSi! 
222=2 

3  :  S  S52S2=  S  22== 

=2222 

KS2SS 

:  s  8  ASSESS  i  ^2se 

«83X: 

sa=ss 

&  z:  ^  sn^szs  s  sss^ 

«§S2^ 

32$;ia 

i 

M 

i 

ill 

i 

ill 

i 

iiil] 

iliiS 

676         The  Penn  Mdtdal  Life  Insuoanoe  Compahy      [1909 


1909]     The  Pbnn  Mutual  Life  Insubanoe  Company  677 


2 


I 


r«    ooa»a»a»a» 


H» 


CO 


iO 


3 

CO 


O 
CO 


a 

8 


o 


5 


« 
S 


■  lOtO  lOiO  iO>0'<«  ^  ^  ^  CO  CO  CO 


S  :^:i 


0009 


3 


|(0eoo«oeooocoo<oeooo5     oo     ^OcOMOOiO 


3 


■  dbub<-4t«coo«ocoot«^<-4oo    e^    «»-it^coa)<D 

■  a»9a»xxxt*t«t^oooio    od    io>o^^coeo 


CO 

CO 


s 


CO 
CO 


I 


3 


IS 


■or^eoo«coa>io    •-    op^3>o^db 


i> 


■o-*t^coo»«o^^    »• 
•r^C4r*coQO^O«e    r« 


■^•-•ooa»a»a»oe 


3 


^coOeof^^ 

e^iOOacot^M 


■<D^^t*Q«pcoco     i>     t^flON^t^eo 

•ooa»a»a»ooQOt*    ^o    t^«0(oio^^ 


s 

o 


9 


3 

CO 


I 


IS 


Si^-«    Ok     coooi^NQOt*    rs    CO 


lA          

flONQO 

^«0O 

■A 

98$:$S9 

IS        1^ 

■A 

«■          

I^««0 

s 

iO"<*eoN»^o 

^      t* 

v«                ••••••• 

,>4»4f>4 

*HrHfHf>4f>4rH 

O 

^M               ••••■*• 

«»      

r%       ....... 

:::::::  :f:§5 

75 

COlOaQlOGOfP 

2  S 

»o 

rs      

lOiO""* 

.^tH^^ 

s 

coe4^oa»QO 

3   * 

^■i             ■•«•••• 

«»      

lA 


lA 


■91^00      00      iAQ0t*C0>OC4      eo      CI 


p4    ^ 


e 

9 
1 


•    •    • 

a        •        • 


•        t        • 


e    : 

9 

kooaoaOQOeoeOQOaoaoeoopopaoooaoSS     >    9< 


I!  I 


678 


The  Penn  Mutual  Life  Insurance  Company      [1909 


o 
o 


6 


CO 

I 

H 

5 


5 

M 

CD 

2: 


O 


5 


to 

e 


s 


o 
o 

Q 


o 

00 
09 


mum 

5^6 


o 

GO 


i1 

MM    0 


1^1 


^1 

5« 


5^a 


00 


^ 


04 

CO 


s 


s 

CO 

8 


OO 


■^1 


co 

00 

to 


1^1 


lO 


0*0 


U    1^    ^ 


S-3 


IP 


lO 
lO 

» 

H 


OOO 
COO 

3P 


S8 


00 


o 

CO 


s 


09 


5 


00 
CO 


lO 


s 
s 


!; 

s 


00 


C4 


lO 


o»ta 

8* 


O 
CO 


iOC< 

Oico 

00  r* 

8* 


,  o  o  o 
9  9  9 


siii    ^iii 


m 
V 


O 


5 

O 

s 


OD 


Q 


5 


lO 
CO 

I 


O 


I 


o 

H4 
O 

o 

Q 


5-S 


Ij^a 


3 


^1 


5-S 


IaS 
aS4 


Q-S 


l^a 
^a 


s-s 


1*8 

l^a 


«0 
CO 

I* 


S 


to 


! 


a  a 
oo 

55 


1909]         Phcenix  Mutual  Life  Insurance  Company         679 


PHCENIX   MUTUAL  LIFE   INSURANCE  COMPANY 


HARTFORD,  CONN. 


[Incorporated  and  commenced  business  May,  1851.] 
JOHN  M.  HOLCOMBE,  President  SILAS  H.  COBNWELL,  Secretary 

INCOMB 

• 

First  year's  premiumB  without  deduction,  less 
$7,644.89  reinsurance  $518, 462  57 

Surrender  values  applied  to  paj  first  year's 
premiums    6, 902  21 

Total  first  year's  premiums $525,  454  78 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 127, 452  98 

Surrender  values  applied   to  purchase  paid-up 

insurance  and  annuities 99, 284  00 

Consideration   for   original  annuities  involving 

life  contingencies 25,  875  20 

Total  new  premiums   $778, 066  96 

Renewal  premiums,  without  deduction,  less 
$40,826.11  reinsurance  $3, 307, 857  62 

Dividends  applied  to  pay  renewal  premiums...         354,211  10 

Dividends  applied  to  shorten  the  endowment  or 
premium  paying  period 16, 788  70 

Surrender  values  applied  to  pay  renewal  pre- 
miums    15, 109  30 


Total  renewal  premiums 3, 693, 066  72 

Total   premium  income $4, 472,033  68 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 4,  095  00 

Dividends  left  with  company  to  accumulate  at  interest 12,  700  62 

Interest : 

Mortgage  loans   $806,  363  63 

Bonds  and  stocks 295,  658  83 

Premium  notes,  policy  loans  or  liens 162, 167  05 

On  deposits    13, 346  93 

From  other  sources 317  73 


Total 1, 277, 854  17 

Discount  on  claims  paid  in  advance 214  91 

Rent   41,021  66 

From  other  sources 245  75 

Agents'  balances  previously  charged  off 3, 342  54 

Gross  profit  on  sale  or  maturity  of  ledger  asdets,  viz.: 

Bonds 1, 426  00 

Oro»9  increase,  by  adjustment,  in  hook  value  of  ledger  asaeis, 
viz,: 

Bonds 2, 675  03 


Total  Inoome 95,815,609  26 

Ledger  AsMts,  December  31,  1008 25,274,254  20 

Total   $31,080,863  55 


680         Phcenix  Mutual  Life  Insurance  Company  [1909 

di8bubsbmdnt8 

Death  claims  (less  $5,000  reinsurance),  $1,376,- 
262.45 ;  additions,  $10,526.57 $1, 386,  789  02 

Matured     endowments,     $234,068;      additions, 

$0,679 243,  747  00 


Net  losses  and  matured  endowments $1,  630, 536  02 

Annuities  inyolving  life  contingencies 13, 711  97 

Premium  notes  and  liens  voided  by  lapse 138  00 

Surrender  values: 

Paid  in   cash,   or   applied   in   liquidation   of 

loans  or  notes $538,  053  61 

Applied  on  premiums 22, 101  51 

To  purchase  paid-up  insurance  and  annuities.  99, 284  00 

Totol 659, 439  12 

Dividends : 

Paid  in  cash,  or   applied   in   liquidation  of 
loans  or  notes $9, 025  61 

Applied  to  pay  renewal  premiums '354,211  10 

Applied  to  shorten  endowment  or  premium- 
paying  period    16,  788  70 

Applied  to  purchase  paid-up   additions   and 
annuities    127,462  08 

Left  with  company  to  accumulate  at  interest  12, 700  62 


Totol 520, 179  01 

{Total  paid  policyholders $2,824,004.12) 

Investigation  and  settlement  of  policy  claims 1, 263  52 

Supplementory  contracts  not  involving  life  contingencies 3,190  97 

Dividends  and   interest  thereon  held  on  deposit,  surrendered 

during  year    6, 168  22 

Commissions  to  agents: 

First  year's  premiums $236,  205  30 

Renewals 202, 234  90 

Annuities 1, 293  76 


Total 439, 738  96 

Commuted    renewal   commissions 200  00 

Agency  supervision  and  travelin|[  expenses  of  supervisors 11, 889  97 

Branch  office  expenses  and  salaries 128, 386  72 

Medical    examiners'    fees,    $38,772.50;     inspection    of    risks, 

$5,339.59 44, 112  09 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 140, 487  05 

Rent 10, 271  00 

Advertising 6, 477  21 

Printing  and  stationery 28, 412  14 

Postoge,  telegraph,  telephone  and  express 9, 616  89 

Exchange 28  27 

Legal  expenses 2, 787  10 

Furniture^  fixtures  and  safes 6, 617  61 

Repairs  and  expenses  on  real  estote 22,913  35 

Taxes  on  real  estote 6, 691  44 

State  taxes  on  premiums 50, 082  01 

Insurance  department  licenses  and  fees 5, 993  19 

All  other  licenM8«  fees  and  taxes 66, 211  11 

Miscellaneous 2, 293  30 

Traveling 2, 737  58 

Mortgage  loan  expenses 18, 211  61 

Periodicals 1. 290  75 

Inspections  of  old  contracts 5, 270  50 
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Resystematizing   home   office $2,271  25 

General  agency  meetings  and  education  of  agents 2»464  84 

Lunches 530  56 

Lighting    665  39 

Exchange,  information  and  impaired  risks 854  81 

Agents'  balances  charged  off 1»  996  44 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Xeal  estate  ^  $2, 026  03 

Bonds 643  00 


2, 669  03 


€fro88  decrease,  hy  (idjuaiment,  in  hook  value  of  ledger  aeaeta, 
viz.: 
Bonds 7,  350  55 


Total  Disbursements    $3,862,139  55 

Balance    f27,227 JM  00 


LEDGER  ASSETS 

Book  value  of  real  estate $497, 055  00 

Mortgage  loans   16, 411, 132  50 

Loans  on  policies 3,  098, 547  55 

Premium  notes   116,  619  63 

Book  value  of  bonds,  $6,146,687.50,  and  stocks,  $365,796.25...  6,512,483  75 

Cash  in  company's  office 416  46 

Deposits  in  trust  companies  and  banks  on  interest 591, 469  11 

Total ?27,22T,724  00 

NON-LESDQBR  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $332,  560  29 

Bonds 67,  412  94 

Premium  notes,  policy  loans  or  liens 14,  833  69 

Other   assets    2  48 


Total 404,  809  40 

Market  value  of  real  estate  over  book  value 3, 106  00 

Market  value  of  stocks  over  book  value .- 65,  826  00 

■ 

New  business  Renewals 

Gross  premiums  due $8,  740  15      $209,  240  03 

Gross  deferred  premiums 28,  387  09        212,  273  16 


Totola $37, 127  24      $421,  513  19 

Deduct  loading    9, 256  68  93,  570  28 

$27,  870  56      $327,  942  91 


Net  uncollected  and  deferred  premiums 355,  813  47 

Gross  Assets  f28,057,27S  87 

DEDUCT  ASSETS  NOT  ADMITTED 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves $878  06 

Bonds  not  subject  to  amortization 35,  051  00 

Total 35,  929  06 


Total  admitted  Assets f28,021,348  81 


.< 
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uabilitie^s,  surplus  and  othbr  funds 

Ket  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  3 let  day  of  December,  1900,  aa  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  oi 
interest,  viz.: 

Actuaries'  table  at  4  per  cent, 
on  issues  prior  to  Janu- 
ary  1,    190K $16,  355,  824  00 

Same  for  reversionary  addi- 
tions           580, 711  00 

$16,936,535  00 

American  experience  table  at  3V^  per  cent,  on 
non-participating  issues  of  1901-1906  in- 
clusive           924,  302  00 

American  experience  table  at 
3  per  cent,  on  participating 
issues  after  January  1, 
1901,  and  all  1907-1909 
issues  and  extended  insur- 
ance   $7,  690,  214  00 

Same  for  reversionary  addi- 
tions           231, 969  00 


7,922,183  00 


Other  tables  and  r&tes,  viz.: 

American  experience  3  per  cent,  on  policies 
where  dividends  have  been  applied  to 
shorten  the  endowment  or  premium  paying 

period 17, 178  00 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 

Combined  experience  4  per 
cent,  to  December  31,  1900.         $38,596  00 

New  York  Life  annuity  3% 
per  cent.,  1901-1906  in- 
clusive    50,  551  00 

McClintock     3V^     per     cent., 

1907-1909 65, 194  00 


154,341  00 


Total $25,  954, 539  00 

Deduct   net   value    of    risks   of   this    company 

reinsured  in  other  solvent  companies 137,  815  00 

•  Net  reserve   (paid  for  basis) $25,  816, 724  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 23, 815  00 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded 16, 341  53 

Losses  and  claims: 
Death  losses  in   process  of  adjustment   and 

not  due   $13, 134  00 

Death  losses  reported,  no  proofs  received 37,221  40 


Total  policy  claims 50, 355  40 

Dividends  left  with   company  to  accumulate  at  interest  and 

accrued  interest  thereon 66,  835  40 

Premiums  paid  in  advance 49, 045  59 

*Net  reserve  as  computed  by  Connecticut  Insurance  Department,  paid  for  basis. 
$25,812,880. 
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Unearned  interest  and  rent  paid  in  advance $83, 423  63 

CommissionB  to  agents,  due  or  accrued 6.  991  16 

Salaries,   fees,   rents,  office  expenses,   bills   and   accounts   due 

or  accrued    4, 558  95 

Taxes  due  or  accrued 46, 856  31 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    39, 308  04 

Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  durinff  1910 667, 818  77 

Dividends  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910 15,  376  04 

*Ajnounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 109,  393  29 

Contingent  deferred  term  dividends 18,  316  16 

Reserve  for  special  paid-up  option 10,  000  00 

Unassigned  funds    ( surplus) 1,  096, 190  64 

~^^>~BiB>— ^■^■MM— aa^_iaa« 

Total  f28,021,349  8] 


*  Schedule 

Showing  amounU  tet  apart,  apportioned,  provisioruUly  a$certained,  cahulaUd,  declared,  or 
held  awaiting  apportionment  upon  deferred  dividend  policies 


Year  of  issue 

5-year 
p^od 

10-year 
period 

16-year 
period 

20-year 
period 

3 

Total 

Prior  to  1889 

1889   

1890 

1891 

1892 

1898 

1894 

• 

1895 

1896 

1897 

S484  72 

1.034  13 

2.701  34 

960  50 

$484  72 

1898 

*    "i96'32 
158  62 
890  56 
1.741  60 
786  61 
709  20 
902  11 

1.034  13 

1899 

S22  28 

'27.167*65 

23.697  84 

20.398  82 

16.089  81 

9.849  15 

393  81 

2,818  94 

1900 

1,119  12 

1901 

$757  07 

235  28 

231  97 

85  50 

28,814  68 

1902 

25.674  72 

1903 

21,417  40 

1904 

16,884  51 

1905 

10.751  26 

1906 

393  81 

1907 

1908 

1909 

Totals 

SI. 309  82 

S97.618  76 

S5,284  02 

S5.180  69 

S109.393  29 
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business  in  the  state  of  new  yobk 

Number  Amount 

In   force   December  31,   1908 9,689         $17,863,042 

Issued  during  year   1,298  2,988,675 

Totals lo!987        |20.791,717 

Terminated  during  year   699  1,827,610 

In  force  December  31,   1909 10,288         $19,464,207 

Losses  and  claims : 

Unpaid  December  31.   1908 1  $109 

Incurred  and  paid  during  year 161  267,740 

Totals 162  $267,849 

PREMIUM    NOTE   ACCOUNT 

On  hand  December  31,  1908 $132,896  79 

Received  during  year 2,961  00 

Total $136,846  79 

Deductions :  \ 

Used  In  payment  of  losses  and  claims $9,863  71 

Vned  In  purchase  of  surrendered  policies 4.568  68 

Voided  by  lapse   138  00 

Used  in  payment  of  dividends 156  07 

Redeemed  In  cash   6,000  80 

Total $19,227  16 

Balance $116,619  68 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

RUNNXNG   EXPBNSES 


Gross  premiums  receiyed 
during  the  year $4,472,033  68 

Deduct  gross  uncollect- 
ed and  deferred  premiums 
of  the  previous  year 416 ,506  07 

Balance S4.065.527  61 

Add  gross  uncollected  and 
and  deferred  premiums 
December 31. 1900 458.640  43 

Total $4,514,168  04 

Deduct  gross  premiums 
paid  in  advance  Decem- 
ber 81,  1909 49,045  59 

Balance $4,465,122  45 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 49,478  00 

Gross  premiums  of  the  year.  $4,514,595  45 
Deduct  net  premiums  on 
the  same. 8,624,250  00 

Loading  on  gross  premiums 

of  the  year   (averaging 

10 .7  per  cent,  of  the  gross 

premiums) 

Insurance    expenses    paid 

during  the  y£r.V: $982,049  82 

Deduct  insurance  expenses 

unpaid  December  31  of 

previous  year  (including 

$92,120.70   loading    on 

uncollected  and  deferred 

premiums) 145,599  70 

Balance $786,450  12 


Gain  In 
surplus 


$890,345  45 


Loss  in 
surplus 
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Gain  in  Loes  in 

surplus  surplus 

Add  insurance  expenses  un- 
paid December  31,  1909 
(including  S102.826.96 
loadins  on  uncollected 
and dinerred premiums)..       $154,242  22 

nsurance  expenses  incurred 
during  the  year 1940,692  34 

Loss  from  loading $50,346  89 

Intsbkst 

Interest,  dividends  and 
rents  received  during  the 
year,  (less  87,350.55 
amortization  and  plus 
$2,675.03  accrual) $1,314,415  12 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 3 1  of  previous  year . . .        349 .  970  30 

Balance $964,444  76 

Add  interest  and  rents  due 
and  •  accrued  December 
31,1909 404,809  40 

ToUl $1,369,254  16 

Deduct  interest  and  rents 


I 


aid  in  advance  Deoem- 

er  31.  1909 83.423  63 


Balance $1,285,830  53 

Add  interest  and  rents  paid 
in  advance  December  31 
of  previous  year 69,590  00 

Interest  earned  during  the 

year $1,355,420  53 

Investment  expenses  paid 

during  the  year $85,710  40 

Add   investment   expenses 

unpaid     December     31, 

1909 6.991  16 

Investment  expenses  in- 
curred during  the  year ...  92 ,  701  56 

Net  income  from  invest- 
ments   $1,262,718  97 

Interest  required  to  main- 
tain reserve 937 .363  97 

Gain  from  interest $325,355  00 

MORTAUTT 

Expected  mortality  on  net 

amount  at  risk $1 ,  190,309  00 

Death  losses  paid   during 

the  year $1 .386.789  02 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 42,690  00 

Balance $1,344,099  02 

Add  death  losses  unpaid 
December  31. 1909 50,355  40 

Death  losses  incurred  dur- 
ing the  year  including  the 
commuted  value  of  in- 
stallment death  losses. . .  $1,394,454  42 

Deduct  terminal  reserves 
released  by  death  of  in- 
sured          631,831  00 

Actual  mortality  on  net 
amount  at  risk 762,623  42 

Gain  ftoro  morUlit^ ,  427,685  58 
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Annuitibs 


I'lx  peeled  disburaements  to 

annuitants $13,1 

I>c^uct  reserve  exi>ected  to 

be  released  by  death 4.) 

Met  expected  disbursements 

to  annuitants S9.f 

Actual  annuity  claims  in« 

curred $13,711  97 

I>ecluct  reserves  released  by 

death  of  annuitants 5,655  00 

Net   actual  annuity  claims 

incurred 8,C 

Oain  from  annuities 

Surrenders,  Lapses  ani 

Terminal  reserves  on  poli- 
cies and  additions  surren- 
dered for  cash  value  dur- 
ing the  year $009,483  00 

l>educt  amount  paid  on  the 

same 560,155  12 

Gain    durins  the  year  on 

said  policies  surrendered 

for  cash $49,3 

Terminal  reserves  on  poli- 
cies on  account  of  which 

extended  insurance  was 

Ipanted  during  the  year . .        $75 ,  594  00 
Deduct    indebtedness   and 

initial    reserves  on  said 

extended  insurance 68 ,  219  00 


Gain   durins  the  year  on 
extended  ii 


insurance 7,3 

Terminal  reserves  on  poli- 
cies exchanged  during  the 
year  for  paid-up  insur- 
ance          $37,515  00 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 35,500  00 

Gain   during  the  year  on 

said  paid-up  Insurance ...  2,0 

Loss  from  changes  and  res* 
orations    made    during 

heyear — 2.fl 

Ga  n  during  the  year  from 

reserves      released      on 

lapsed  pottdes  on  which 

no  cash  value,  paid-up  or 

extended  insurance  was 

allowed 32,0 

Total $88,7 

Decrease  during  the  year  in 

unpaid  surrender  ^ues. .  5.4 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies 

Dividends 

Dividends  paid  policyholders  in  cash 
$9,025.61;  left  with  the  company  to 
accumulate  $12.700.62 $21,7 

Dividends  applied  to  pay  renewal  pre- 
miums ana  shorten  the  endowment  or 
premium  paying  period 370,9 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 127,4 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends .^  .        363,8 

Decrease  in  surplus  on  dividend  account 
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Spboal  Fdndb 

Sped&l  funds  and  special  reeerves  Decem- 
ber 31,  1908 SIO.OOO  00 

Special  funds  and  special  reeerves  Decem- 
ber 31.  1900 28.316  16 

Increase  In  special  funds  and  special 
reserves  during  the  year S18,316  16 


FBOfiT  AND  Lose  (Excluding  Invebtiobntb) 

Carried  to  profit  account S3. 588  29 

Carried  to  loss  account 1 .996  44 

Net  to  gain  account SI  ,591  85 

INVESTMENT  EXHIBIT 

Rbal  Estats 
Gains: 
From  chance  in  difference  between  book 
and  market  value  during  jrear 03 

Total  gains  carried  in 03 

Loss  on  sales $2,026  03 

Total  loss  carried  in 2,038  03 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $1 ,426  00 

From  change  In  difference  between  book 
and  market  value  during  the  year 30.350  12 

Total  gain  carried  in 31 ,776  12 

Losses: 
Loss  on  sales  or  maturity $643  00 

Total  loss  carried  in 643  00 

Loss  from  assets  not  admitted 653  26 

MnCBLLAHBOUS 

Gain  unaccounted  for 63  00 

Total  gains    and  losses  in  surplus 
during  the  year $882,194  96  $955,996  49 

SuBPLue 

Surplus  December  31.  1908 $1 .  169.992  07 

Surplus  December  31.  1909 1,096,190  54 

Decrease  in  surplus 73 ,801  53 

Totals $955.996  49  $955.996  49 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  fuU  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  baslsT 

A.  Full  level  premium  system. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  poUdesr 

A.  Has  issued  both;  discontinued  issuing  non-partldpating  policies  Jan.  Ist.  1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respecttvelyr 

A.  Non-partidpatins  $11,534,885.23;  partidpating  annual  dividend  $102,485,120.00: 
participating  deferred  dividend,  $4 .  483 .  583 .  00. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  polides 
written  after  December  31,  1906,  $129,249.29. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  stat^ 
ment,  over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  insurance  Law? 

A.  $643,217  (estimated). 

ScHBDULB  Showing  Pbbmiumb,  Maboxns  and  Bxpbnsbs  fob  thb  Fibbt  Ybab  of 

Insusancb 

(New  York  Insurance  Law,  Section  97) 
Total   first  year's   premiums.  ^ $628,027  85 

lioadings  upon  first  year's  premiums   (exoeas  over  «.«...______ 

net  American  Bxpericence  3^  per  cent)  on  first    . 

year's  premiums  actually  collected  In  1909 $143,240  22 
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Deduct  loadings  on  instalments  of  first  year's 
mlnnis  deferred   or   due-and-nnreported    Decei 
81,   1008 

Balance 

Add   loadings   on   instalments   of   firfit   year's 
minms  deferred  or  due-and-nnirported   Decei 
81.  1909 

Total  loadings  on  first  year's  premiams 

Mortality  gains  (by  "  Select-and-Ultlmatc  "  meth 
Entire  mortality  eiins  on  all  policies  issuer 
1909  and  in  force  December  81,  t909.  upon  w 
the  first  premium  or  first  instalment  thereof 

collected  in   1909   

BSntire   mortality  gains   on   all    policies   issued 
terminated  in  1009,  upon  which  the  first  pren 
or  first  instalment  thereof  was  collected  in  11 

Total  mortality  gains  

Total  margins , 

Commissions  on  first  year's  premiums  actually 
bursed  in  1909 

I>educt  commissions  reported  as  to  be  paid  on  ini 
ments  of  first  year's  premiums  deferred  or 
and-unrcported  December  31,  1908 

Balance , 

Add  commissions  to  be  paid  on  instalments  of 
year's   Qremiums   deferred   or   due-and-unrepo 
i>ecember  81,  1009    

Total  first  year's   eommisslouR 

Medical  examinations  and  inspections  of  prop 
risks;  actual  disbursements  on  this  accouni 
1909 

Deduct  amounts  reported  as  incurred  but  unpaid 
this  account  December  81,   1908 

Balance 

Add  amounts  incurred  but  unpaid  on  this  acc( 
I>ecember  81,   1909    

Total   medical   and   inspection  fees 

Advances  to  agents  

Total  expenses  chargeable  to  the  nrocui 
ness  as  specified  in  section  97.  New  1 

Excess  of  margins  over  expenses.. 


Pbemiums,  Margins  and  Expenses  fob  tb 
Total  premiums  of  the  year 

Total  loadings  (excess  of  gross  premiums  ovei 
standards  adopted  by  the  company  under  secti< 
of  the  'year   

Mortality  gains  as  per  Part  I  of  this  schedule . . 

Total  margins  allowed  by  section  97,  New  Y 

Total   expenses  incurred  by  the  company  in    ] 

(including  total  first  year's  expenses  as  showi 

Part  I  of  this  schedule) 

Deduct   actual   investment  expenses    (not  excee< 
^  of  one  per  cent,  of  mean  invested  assets) 
taxes  on  real  estate  and  other  outlays  exclusl 
in   connection  with   real   estate 

Total  insurance  expenses  for  1909  directly 
the  company 

Excess  of  total  margins  over  total  insui 
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SCBBDULB   OF   RbAL   EsTATS   OWNED,   CLABSinBD   BY   STAnSB 


Stats 


Coonecticut 

Diltrict  of  Columbia 

lUnois 

Indiana 

Michican 

Totals 


Book  value 

Market  yalue 

S265.000 
75.000 
88.007 
50,058 
17.100 

$275,000 
60,000 
87.877 
51.184 
17.100 

$407,055 

$500,161 

SCHEDULB  OF   MORTQAOBS   OWNED,   ClJLSSIFIED   BY   STATBS 


Statb 

Amount  of 

principal 

unpaid 

9rATB 

Amount  of 

principal 

unpsid 

Connecticut 

$130,000  00 

440,800  00 

341,050  00 

865  075  00 

4.083,040  00 

083,000  00 

3.500  00 

3.282.085  00 

2.224,457  50 

$1,878,000  00 

Illinois 

South  Dakota 

2.156.425  00 

Indiana 

Tennessee 

3.500  00 

Iowa 

Washinston 

1.600  00 

Kansas 

Wisconsin 

15,000  00 

Minnesota 

Total 

Mississippi 

$16,411,132  50 

Missouri 

Nebraska 

SCHBDULB 

Bonds: 

Beatrice  Neb  par  1011  48. 
Colfax  Whitman  co  Wash 

school  dlst  1011  68.... 
Greensboro  N  Car  1917  6b 
Humboldt    Richardson     co 

Neb  sch  dist  1911  68.. 
Los   Angeles  water   works 

class  B  1930  4%s 

Middlesex  Co  Prov  of  Ont 

D  of  C  debs  1010  4^8.  • 
Nelson    Nnckolls    co    Neb 

school  dist  yearly  6s... 
Queene  Victoria  Nlag  Falls 

Park  debs  guar  by  Prov 

of  Ont  1927  48 

Seattle  Wash  water  works 

and  sewer  1910  5s 

Superior    Neb   school   dlst 

1909  68    

Urbana     Ohio     gen     fund 

J92J  4^8 

Virginia  State  of  reg  rail- 
road 1932  3b 

Atch  Top  ft  S  Fe  Ry  Ist 
mtg  Okla  Div  1028  48.. 

Atl  Coast  Line  R  R  Co 
Louis  ft  Nashyille  col 
1952  48   

Atlantic  ft  Danville  Ry  Ist 
mtg  1948  4b 

B  ft  O  R  R  Co  Ist  mtg 
1948  48  

B  ft  O  R  R  Co  Pitts  Lake 
Erie  ft  W  Va  rfdg  mtg 
1941   4s   

B  ft  O  Ry  Co  southwestern 
Div  1st  mtg  1925  S^s. 


OF  Bonds  and  Stocks  0wnb> 


Book 
value 

Par 
value 

Amortised 
value 

Department 
maitet  valne 

$3,000 

$3,000 

$3,000 

$3,000 

30,000 
4.500 

80.000 
4.600 

30.000 
4,500 

30.300 
4,950 

2.000 

2.000 

2,000 

2,000 

25.621 

25.000 

25,621 

26,760 

80,129 

30.000 

30,129 

30.000 

4.000 

4,000 

4,000 

4,000 

102.048 

99.280 

102,048 

102,258 

25.000 

25.000 

25,000 

25.000 

1,000 

1,000 

1,000 

1,000 

25.000 

25.000 

25,000 

25,250 

11.518 

15.000 

11,518 

13300 

46.490 

50.000 

45,490 

48,500 

48,009 

50.000 

48,009 

47.500 

04.175 

100,000 

94.175 

93.000 

73,201 

75.000 

73.201 

74.250 

46.820 

50,000 

46.820 

46.500 

90,361 

100,000 

90.361 

90.000 

J 
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Bonds: 

Detroit  &  Mackloac  Ry  1st 

lien  rotg  1995 

Baston  &  Amboy  R  R  Co 

let  mtg  gaar  1920  Ss. . 
Elgin  Jollet  &  Baatern  Rj 

Co  let  mtg  1941  59. . . . 
Brie     Ry     1st    cons     mtg 

1920  78    

BvansYille  &  Ind  R  R  Co 

Ist  mtg  guar  1924  Os. . 
Flint  ft  Pere  Mara  R  R  Co 

cons  Ist  mtg  1939  58... 
Flint  ft  Pere  Marq  R  R  Co 

Ist  mtg  1920  68 

Georgia  ft  Ala  Ry  Co  Ist 

mtg  cons  1945  6s 

Oeon^a  Calo  ft  Nor  Ry  Co 

Ist  mtg  1929  58 

Georgia  So  ft  Fla  Ry  Co 

1st  mtg  1945  6s 

Hartford  ft  Conn  West  R 

R  Co  Ist  mtg  1923  4^8 
Hocking  Valley  Ry  1st  cons 

mtg  1999  4^8 

Inter  Rap  Transit  Co  3-yr 

cony  notes  1911   6s.... 
Iowa  Cent  Ry  Co  Ist  mtg 

1938  5s  

Lake  Brie  ft  West  R  R  Co 

2d  mtg  1941  58 

Lake  Shore  ft  Mich  So  Ry 

Co  1931  4s  

Lehigh   Val    R    R  Co   1st 

mtg  N  Y  1940  4^8 

Lehi^   Val   Term   Oo   1st 

mtg  gaar  1941  6s 

Long  Island  R  R  Co  nnif 

mtg  1949  4s   

LooisTiUe  Henderson  &  St 

L  Ry  Co  mtg  1946  5b.  . 
liOnisTllle  ft  Jeff  Bridge  Co 

Ist  mtg  guar  1945  4s. . 
LouisTiUe  ft  Nash  R  R  Co 

nnifled  mtg  1940  4s 

LouisTille  ft  Nash  R  R  Co 

Ist  mtg  St  Lonis  prop 

1916  58 

Louisville  ft  Nash  R  R  Co 

Ist  mtg  Evansville  H  ft 

Nas  dlT  1919  6s 

Louisville   New   Albany   R 

R.  Co  Ist  mtg  Chicago 

ft  Indianapolis  div  1911 

68 

Minneapolis  ft  St  L  R  R 

Co  Ist  cons  mtg  1934  58 
Mo  Kan  ft  Eastern  Ry  Co 

Ist  mtg  1942  58 

Mo   Pac    Ry    Co   Ist   mtg 

coll  trust  1917  58 

Mo    Pac   Ry    Co    Ist   coll 

mtg  1920  58   

Mobile  ft  Ohio  Ry  Co  1st 

mtg  Montgy  div  1947  58 
Nash  Chat  ft  St  L  Ry  C4> 

Ist  mtg  1923   6s 

NYC&HRRRCo 

Lake  Sh  coll  1998  3%s. 
NYCftHRRRCo 

Mich  C  coll  190S  8^8. 
NYNH&HRRCo 

cons  deb  1948  68 

NYNHftHRRCo 

cons  deb  cer  1956  8%8 
N  Y  Ont  ft  W  Ry  Co  gen 

mtg  1955  48   

No  Ohio  By  Ist  mtf  guar 

by  L  B  ft  W  1945  58.. 


Book 
value 

Par 

value 

Amortised 
value 

Department 
market  value 

149.382 

$50,000 

$49,382 

$48,000 

51,632 

50,000 

51.632 

54,500 

51.485 

50.000 

51,485 

56,500 

50,457 

50,000 

50,457 

61,00O 

33,343 

81,000 

38,343 

86,030 

50,000 

50.000 

50,000 

53,000 

56.139 

50.000 

56,139 

66,500 

55,172 

50,000 

56,172 

63.000 

63,709 

50,000 

53.709 

52.5O0 

10.043 

10.000 

10,043 

11,000 

50,000 

50,000 

50,000 

51,000 

52.696 

50.000 

52,696 

51.5O0 

50,000 

50,000 

60,000 

52,000 

25.762 

25.000 

25.762 

26,750 

110.019 

100,000 

110.019 

107.000 

44,497 

60,000 

44.497 

47,506 

50.496 

50,000 

60,496 

63.500 

67.526 

65,000 

67,526 

74,750 

23,508 

25.000 

23,508 

23.750 

55,499 

50,000 

65,499 

66.000 

28,228 

82,000 

28.228 

30,080 

50.556 

50,000 

50,556 

60,000 

59,885 


53.928 


60.000 


49,000 


59,886 


53,928 


61,800 


54.880 


25.286 

26.000 

25,286 

25.500 

109.779 

100.000 

109.779 

107.000 

66.460 

59,000 

66,460 

64,900 

61,054 

50.000 

51.054 

50.500 

51,538 

50,000 

51.538 

51.000 

80,481 

75.000 

80.481 

83.250 

41,761 

38.000 

41,761 

44.080 

39,763 

60.000 

89.763 

40.600 

43,912 

50.000 

43.912 

40.000 

41,084 

37,600 

41,084 

50.S84 

8.004 

8.900 

8,904 

8.978 

21,677 

25.000 

21.677 

23.600 

107.402 

98.000 

107,409 

109.760 
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Bonds: 

No  Pac-Gt  No  Joint  bond 

coll  trust  mtff  1921  4s. 
No  Pac  Terml  Co  of  Oreg 

1st  mtg  1933  68 

Ohio  ft  Little  Kanawha  R 

R  Co  1st  mtg  1050  5b.  . 
Oreg  Short   Line  R  R   Co 

cons  Ist  mtg  1946  58 . . 
Phila  BalU  ft  Wash  R   R 

Co  serial  1915   4s 

Phila  ft  Rdg  R  R  Co  50-yr 

Ist  mtg  term  1941  6s.. 
Pittsburg    Terml    ^    R    ft 

Coal  Co  Ist  mtg  sinking 

fund   1942  5s    

Port  Reading  R  R  Co  Ist 

mtg  1941  5s   

Raleigh  ft  Gaston  R  R  Co 

1st  mtg   1947   5s 

Rochester  ft  Pittsbg  R  R 

Co  cons  mtg  1922  66.. 
Rutland  R  R  Co  1st  cons 

mtg  1041   4V4s   

St.  Louis  Iron  M  ft  So  Ry 

Co  gen  cons  1931  58. . . 
St.  Louis  Iron  M  ft  So  Ry 

Co   unified   ft   rfdg   mtg 

1929  4s 

St.  Louis  Iron  if  ft  So  Ry 

Co  river  ft  gulf  div  Ist 

mtg  1933  4fi 

St  Louis  ft  San  Francisco 

Ry  rfdg  mtg  1951  4s. . 
St  Louis  ft  San  Francisco 

Ry  gen  mtg  1931  5s. . . 
St  Louis  So   R  R   Co   1st 

m^     111     Cent     system 

1931  4s  

St  Paul  ft  No  Pac  Ry  Co 

40  yr  1st  mtg  1923  68. 
Seaboard  Air  Line  Ry  Co 

A  ft  B  Ist  mtg  1983  48 
Seaboard  ft  Roanoke  R  R 

Co  Ist  mtg  1926  58 

Southern  Pac  R  R  Co  1st 

rfdg  mtg   1955    48 

Southern  Ry  Co  St  L  div 

1st   mtg   1951    48 

Southern   Ry   Co  Memphis 

div  1st  mtg  1996  58... 
So    ft    No    Alabama    R    R 

Co  cons  mtg  1936  5b.  . 
Tarkio  Valley  R  R  Co  Ist 

mtg  1920  78   

Texas   ft   Pac    Ry   Co^  Ijbl 

div   1931   5s    

Ulster    ft    Delaware    R    R 

Co  Ist  mtg  1928  5s.. . 
United    Rys    Co   of    St    L 

gen  mtg  1984  48 

Utah  ft  No  Ry  Co  cons  1st 

mtg  1926  58   

Virginia  Midland  R  R  Co 

Ist  mtg  ser  D  1921  58. 
Virginia  Midland  R  R  Co 

gen  mtg  1936  58 

Wabash   R  R  Co  1st  mtg 

1939    5s    

Wabash  R  R  Co  Detroit  ft 

Chicago  extent  Ist  mtg 

1941    68    

Wabash    R    R    Co   Omaha 

div  l8  mte  1941  3%8.. 
Wabash  R  R  Co  Toledo  ft 

Chi  div  Ist  mtg  1941  48 
Western   Ma   R   R  Co   Ist 

mtg  195t^   48    


Book 

value 

Par 
value 

Amortized 
value 

Department 
market  value 

$98,101 

$100,000 

$98,101 

$97,000 

119,260 

105.000 

119.269 

118.650 

34,719 

34.000 

34,719 

35.700 

56.268 

50.000 

56.268 

56,500 

24.719 

25,000 

24.710 

26,000 

51,078 

50.000 

51.078 

59,000 

54.709 

50.000 

54,709 

61,000 

61.100 

60.000 

51.100 

55,000 

32,903 

31,000 

32.908 

83.170 

33.071 

80.000 

33,071 

35,700 

26,478 

25,000 

26,478 

25.500 

53,473 

50.000 

53.473 

55,000 

47,309 


50,000 


47,309 


43,000 


47,603 

50.000 

47,603 

44,000 

22.401 

25.000 

22.401 

21,250 

78.540 

75,000 

78.540 

81,760 

21,857 

23,000 

21,857 

22,640 

16,423 

15,000 

16,423 

17,700 

47,411 

50,000 

47.411 

42.600 

25,549 

25.000 

25.549 

26,760 

48,673 

50.000 

48,673 

47,500 

47,885 

50,000 

47,885 

43,500 

58,528 

50.000 

58.528 

55,000 

53,848 

50,000 

53,848 

55,000 

7.401 

7.000 

7.401 

7.280 

53,628 

60,000 

53,628 

51,500 

31,659 

29,000 

81,659 

30.740 

43.654 

50,000 

43,654 

41,000 

15,564 

15,000 

15,664 

16,060 

33,344 

32,600 

33,344 

35,100 

27,4.'»5 

26,000 

27,455 

27,000 

77,308 

75,000 

77.308 

84,750 

25.196 

23.000 

25,196 

26.300 

44,355 

50,000 

44,855 

38.600 

99,014 

105,000 

99,914 

92.400 

43,900 

50.000 

43.900 

43,000 
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Book 
Bonds :  value 

Wheeling  ft  lAke  Erie  Rj 

Co  l8t  mtg  1026  5s $60,003 

Klieeling  ft  Lake  Erie  Ry 

Co  Ist  cons  mtg  1049  4s  46.968 

Wheeling  ft  Lake  Erie  Ry 

Co    exten   ft   impr    m^ 

1980   6b    10,752 

Wilmar  ft  Slouz  Falls  R  R 

Co  l8t  mtg  guar  1938  58  .  26,184 

Akron  Gas  Co  of  Ohio  Ist 

mtg  1947  5s   24.418 

Auburn   Gas    Co    1st   mtg 

sinking  fund   1927  5s..  20.398 

Columbus  Gas  Co  of  Ohio 

1st  mtg  1932  5s 25.459 

Consumers'  Gas  Co  of  Chi- 
cago III  1st  mtg  1936  5s  25.912 
New    York    Dock    Co    Ist 

mtg  1951  4s   61.111 

N  W  Tel  Co  Ist  mtg  30- 

year  funding  1934  4%s  51.580 

People's  Gas  Ught  ft  Coke 

Co    Chicago    rfdg    mtg 

1047    5s    26.088 

8t  Paul  Gas  Light  Co  con- 
solidated ^zten  1918  6b  10.322 
W  V  Tel  Co  fndg  ft  real 

estate  mtg  1950  4^8..  25.816 

Stocks : 

700  Ft  Wayne  ft  Jackson 
R  R  Co  pref  guar 
by  L  S  ft  Mich  So 
R    R   Co 84.000 

lOONYNHftHRRCo  12.000 

125  NYNHftHRRCo 

subscription 8,906 

28  Pref  St  J  So  Bend  ft 

So  R   R  Co 2,520 

100  Com  St  J  So  Bend  ft 

So  R  R  Co 4.000 

35  JEtna    Nat    Bk    Hart- 
ford  Conn    7.000 

644  Am  Nat  Bk  Hartford 

Conn 38,640 

200  Charter   Oak   Nat   Bk 

Hartford  Conn    .    .  24,000 

78  Farmer's  ft  Mechanic's 

Nat  Rk  Hartford  Ct  7,800 

200  First  Nat  Bk  Hart- 
ford  Conn    26,000 

109  Hartford  Nat  Bk 11,085 

362  Nat    Exchange    Bank 

Hartford   Conn    . . .  21,720 

525  Phcenix  Nat  Bk  Hart- 
ford  Conn    60.375 

100  Security  Co   Hartford 

Conn 10.000 

no  U    S    Bank    Hartford 

Conn 15,000 

550  N  Y  Pock  Co  pref. . .  35,750 

Totals $6,512,483 


Par 
▼alue 

Amortised 
▼alue 

Department 
market  ▼alue 

$60,000 

$50,003 

$62,500 

50,000 

46.968 

43,500 

10.000 

10.762 

10.400 

25.000 

26.184 

28.760 

25.000 

24.418 

25.000 

20.000 

20.898 

20,000 

25.000 

25.459 

23,750 

25.000 

25.912 

26,750 

56,000 

51.111 

51,700 

60.000 

51.580 

49.600 

25.000 

26.088 

25.750 

10.000 

10,822 

11,100 

25.000 

25,816 

24.250 

70.000 
10.000 

Market  ▼alue 
$97,300 
15.800 

97.300 
16.800 

12,500 

6,791 

6.781 

2.800 

2.800 

2.H00 

10.000 

4.000 

4,000 

8.500 

7.876 

7,876 

32,200 

45,080 

46.080 

20.000 

27,000 

27.000 

7.800 

8.814 

8,814 

20.000 
10.900 

32.000 
15.587 

32.000 
15.587 

18.100 

24.435 

24.435 

52.500 

64.050 

64.050 

10.000 

15.000 

15.000 

5.000 
55.000 


20,000 
45.100 


20.000 
45,100 


$6,352,080         $6,543,269         $6,594,082 
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PITTSBURGH  LIFE  AND  TRUST  COMPANY 


PITTSBUKOH,  PA.. 

[Incorporated  June  28.  1902;  commenced  business  January  1,  1903] 
WM.  C.  BAIiDWIN,   President  JAMBS  H.  HAHAN,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $1,000,000 

INOQMB 

First  year's  premiums,  without  deduction $99, 594  59 

Surrender   values   applied   to   pay   first   year's 
premiums 1, 815  00 


Total  first  year's  premiums $101,  409  59 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities  83, 135  26 

Surrender  values  applied  to  purchase  paid-up 

.   insurance  and  annuities 113, 593  59 

Consideration  for  ori£^nal  annuities  involving 

life  contingencies  457  27 

Total  new  premiums $298, 595  71 

Renewal  premiums,  without  deduction,  less 
$5,933.51  reinsurance  $2, 577, 680  93 

Dividends  applied  to  pay  renewal  premiums...  7,650  88 

Surrender  values  applied  to  pay  renewal  pre- 
miums    28, 902  54 


Total  renewal  premiums  2, 614, 234  35 

Total  premium   income $2, 912,830  06 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 8, 462  00 

Dividends  left  with  company  to  accumulate  at  interest 3, 851  85 

Premiums  for  health  and  accident  benefits  contained  in  life 

policies 5, 181  80 

Interest: 

Mortgage  loans   $195, 743  32 

Collateral  loans  1, 433  42 

Bonds  and  stocks 191, 833  37 

Premium  notes^  policy  loans  or  liens 203, 129  67 

On  deposits 13, 921  54 

From  other  sources 4, 477  51 


Total 610,588  83 

Discount  on  claims  paid  in  advance 41  63 

Rent 627, 175  74 
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•  Profit  and  low $11, 472  07 

Premium  on  sale  of  stock 920  84 

Accident  department   receipts 5, 864  00 

Deposit  account  of  lease 7, 500  00 

Suspense  account,  1909 1, 096  56 

Error  in  1908  statement 1, 319  92 

Surrender  values  due  and  unpaid 211  93 

Agents'  balances  previously  charged  off 11, 572  62 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 6,  536  66 

Gross  increase,  by  (idjustment,  in  hook  value  of  ledger  cutsets, 
viz,: 

Bonds  (including  $6,678.88  for  accrual  of  discount. ) 6, 678  88 


Total  Income  f4,221,254  39 

Jjodger  Assets,  December  81,  1908 22,611,015  55 

Total    ¥26,832,260  94 

DISBUB8HMBNT8 
Death    claims,    $1,327,041.95;    additions,    $27.- 

620.66 $1,  354,  662  60 

Matured  endowments,  $702,279;  additions,  $15,- 

647.59 717,  926  59 


Net  losses  and  matured  endowments $2, 072, 689  19 

*  PRoriT  AND  Loss  ACCOUXT,  1909 

Sources  of  profit : 

Valoe  of  9,955  sharps  pf  Washington  Life  stock  (not 

heretofore  carried  as  an  asset) $24,887  00 

Wasbington  Life  policy  loans  restored  (poUdes  rein- 
stated). Policies  Nos.  14248-9,  130779,  148309, 
113925.    127170-1,   117749    4.691  10 

Interest  accmed  on  Oklahoma  school  bonds  pur- 
chased    6  53 

Commissions  allowed  company  on  bonds  purchased.  15  00 

Error  in  drawing  check 10 

Washington  Life  Hen  notes   (not  heretofore  carried 

as  an  asset).     Omitted  in  reinsurance  agreement.  28  81 

Sale  of  office  furniture  (not  carried  as  an  asset) 113  00 

Amount  of  death  claims  and  dividends,  .policy  No. 
35209-Bowser,  held  for  Judgment  and  mortgage 
due    company    8,456  10 

Bonus  paid  to  extend  agreement  to  purchase  prop- 
erty E.  126th  street.  New  York  city 1,000  00 


Sources  of  loss : 

Amount  paid  L.  E.  Baldwin,  in  full  settlement  for 
claims  and  for  purchase  of  five  shares  of  Wash- 
ington Life  stock    $2,500  00 

Various  amounts  paid  for  purchase  of  Washington 

Life   stock    4,475  00 

Amount  paid  for  purchase  of  Security  Trust  and 
Life  Inaurance  (lompany  stock 1,125  00 

Loss  on  agents*  accounts  (not  included  in  rcinsur- 
ance  agreement) * 109  26 

Amount  paid  A.  Haas  ft  Sons  in  settlement  of  suit.  436  25 

I^ss  on  mortgage  loans  (value  overstated  in  rein- 
surance agreement) 5,100  00 

Cash  paid  by  J.  A.  Jordan  to  agent  of  Security 
Trust  and  Life  Insurance  Company  on  applica- 
tion never  reported    51  89 

Certificate  of  advance  paid  Security  Trust  and  Life 

Insurance  Company  in  1904  (not  charged  off) . . .  190  78 

Loss  on  Mlbalovitcb-Fletcher   mortgage  loan 209  49 

IjOss  in  adjustment  of  suit,  R.  T.  Llpscombe 934  90 

Loss  on  policy  loan  No.  10462-3   (no  value) 98  00 

Amount  of  deposit  made  on  lease  with  Washington 
Life  Insurance  Company  (not  considered  in  rein- 
surance agreement) 7,600  00 


$84,197  64 


22.726  67 


Net  profit  and  loss $11,472  07 
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Annuities  involving  life  contingencies 

Health  and  accident  claims 

Surrender  values: 

Paid   in  cash,  or   applied   in  liquidation  of 

loans  or  notes $693,  552  86 

Applied  on  premiums 30,  717  54 

To  purchase  paid-up  insurance  and  annuities.         113,593  69 


$29,640  00 
1,816  25 


Total 

Dividends : 

Paid  in  cash,  or   applied   in  liquidation  of 

loans  or  notes 

Applied  to  pay  renewal  premiums 

Applied  to   purchase   paid-up  additions  and 

annuities 

Left  with  company  to  accumulate  at  interest. 


837,  863  99 


$60,885  18 
7,  650  88 

83, 135  26 
3,851  85 


Total 

{Total  paid  policyholders $3,097,432.60) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  to  stockholders 

Commissions  to  agents: 

First  year's  premiums $28,  787  13 

Renewals 104,  824  48 


Total 


Agency  supervision  and  traveling  expenses  of  supervisors 

Branch  office  expenses  and  salaries 

Medical  examiners'  fees,  $3,625;  inspection  of  risks,  $926.70.. 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 

Rent 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Legal  expenses  

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

General  expense    

Investment  expense  

Interest 

Suspense  account  1908  paid  in  1909 

Commission  on  real  estate  sold 

Mortgage  expense , 

Accident  department  disbursements 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  

Qro88  decrease^  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $6,222.48  for  amortization  of  premiums) . . 


155,523  17 

1,621  27 
10, 195  08 
80,000  00 


133.611  61 

27,164  82 

17,516  06 

4,551  70 

82,230  53 

27,897  35 

17,986  42 

10,826  57 

14,208  89 

33,567  21 

392  00 

189,398  29 

112,503  23 

28,381  42 

19,790  20 

2,940  69 

2.892  50 

69,200  00 

5,544  24 

3,287  33 

779  89 

6,300  21 

71  00 


66,161  77 


Total  Disbursements   94,006,468  88 


Balance    |22,765,817  06 


Book  value  of  real  estate 

Mortgage  loanB   

Collateral  loans 

Loans  on  policies 

Premium  notes    

Book  value  of  bonds,  $4,985,076.85,  and  stocks. 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  inter 

Bills  receivable   

Agents'  balances   

Deposit  with  Lawyers'  Title  Insurance  and  Tru; 

Contingent  reversion   

Washington  Life  Insurance  Company  stock 

Total    

NON-LEDGER  ASSEO 
Interest  due  and  accrued: 

Mortgage  loans   

Bonds 

Collateral  loans 

Premium  notes,  policy  loans  or  liens 


Total 

Rents  due  and  accrued 

t  Market  value  of  real  estate  over  book  value. . . 

New  Duslneis 

Gross  premiums  due $1,  324  50 

Gross  deferred  premiums 4,  789  95 


Totals $6, 114  46 

Deduct  loading    3, 118  37 

$2, 996  08 


Net  uncollected  and  deferred  premiums 

Qro88  AaMts  

DEDUCT   ASSETS   NOT   ADl 

Agents'  balances   

Bills  receivable    

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves 

Book  value  of  bonds  not  subject  to  amortization 

and  stocks  over  market  value 

Washington   Life   Insurance   Company   stock . . 
Iteposit    with    Lawyers'    Title    Insurance    and 

Trust  Co 


Total 

Total  admitted  Aflseta 


LIABILITIES,   SURPLUS  AND  OTl 

Net  present  value  oi  all  policies  "  paid  for "  anci 

the  3  let  day  of  December,   1909,  as  comput 

sylvania.  Insurance  Department  on  the  follow 

mortality  and  rates  of  interest,  viz.: 

t  VMacing  the  value  of  the  St.  James  Building,  c 
in«,2f^  ^®f^  City,  at  $2,927,823.  being  the  value  as 
p™™';ce  Department,  Instead  of  $3,290,000,  being 
tRQ^KJo^*^**    Insurance    Department,    the    surplus 
♦W7.782.55,  instead  of  $899,d69.55. 
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Actuaries'  table  at  4  per  cent. $12, 067, 571  00 
Same  for    reversionary   addi- 

ditions 222, 400  00 

$12,289,971  00 

American  experience  table  at 

3%  per  cent $4, 554, 708  00 

Same    lor    reversionary    addi- 
tions           106, 601  00 

4,661,309  00 

American  experience  table  at  3  per  cent 4,057,799  00 

Net  present  value  of  annuities  (including  those 

in   reduction    of   premiums)    on   following 

tables  and  rates  of  interest,  viz. : 

Actuaries'  4  per  cent $103, 579  00 

American  experience  3V^   per 

cent 105,  770  00 

209,  349  00 


Total $21,218,428  00 

Deduct    net   value    of    risks    of    this   company 
reinsured  in  other  solvent  companies 8,042  00 

$21,210,386  00 
Reserve    to    provide    for    health    and    accident 
benefits  in  life  policies 3,265  00 

Net  reserve  (paid  for  basis) $21,  213,  651  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 63,  082  00 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded 3. 882  00 

Losses  and  claims: 

Death  losses  due  and  unpaid $22,  063  20 

Death   losses   in   process  of  adjustment   and 
not    due    36, 945  94 

Death  losses  reported,  no  proofs  received ....  79, 590  80 

Matured  endowments  due 25, 090  40 

Death  losses  and  other  policy  claims  resisted.  8,000  00 

Total   policy   claims 171.  699  34 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 3, 885  50 

Premiums  paid  in  advance '. 24, 174  28 

Unearned  interest  and  rent  paid  in  advance 71, 170  98 

Commissions  to  agents,  due  or  accrued 11,  838  78 

Salaries,   fees,   rents,   office   expenses,   bills   and   accounts   due 

or  accrued  46, 667  51 

Taxes  due  or  accrued 27. 604  70 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    2. 626  97 

*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 31, 494  81 

Reserve  to  provide  for  increasing  insurance  in  total  abstinence 

class 6, 550  00 

Reserve  for   surrender  values   in  excess  of  the  net  value  of 

policies 9, 262  00 

Surrender  values  due  and  unpaid 21 1  93 

Accrued   interest   on   mortgage   $6,250;    deposit   $286.46 6.536  46 

Deposit  on  lease   7, 500  00 


*  For  schedule  Hhowlng  dividend  periods,  see  page  706. 
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Suspense  account    $1, 096  56 

Capital 1, 000, 000  00 

t  Unassigned  funds  (surplus) 899, 959  55 

Total   ^23,609,894  37 


Under  a  reinsurance  agreement  between  the  Pittsburgh  Life  and  Trust 
Company  and  the  Washin^^on  Life  Insurance  Company  executed  June  23,  1909, 
provision  is  made  for  the  establishment  on  the  books  of  the  Pittsburgh  Life 
and  Trust  Company  of  an  account  showing  that  proportion  of  each  of  the 
items  of  the  Pittsburgh  Life  and  Trust  Company's  liabilities  and  surplus 
which  pertains  to  business  taken  over  from  the  Washington  Life  Insurance 
Company.  The  assets  and  liabilities  of  the  Washington  Life  Fund  Account 
stood  on  December  31,  1909,  as  follows: 

WASmNGTON  LIFE  FUND  ACCOUNT 
Assets  and  Liabilities 

ASSETS 

Fund  account  with   contribution   and   interest  earnings,   and 
profits  on  investments   considered $17,  814,  873  75 

LIABILITIES 

Net   reserve    $17,  045,  677  00 

Liability  not   in  net  reserve   on   which   cash   values   may   be 

claimed 3.  882  00 

Present  value  of  supplementary  contracts 40,  642  00 

Death  claims    126.  786  94 

Unpaid  endowments   25,  000  40 

Premiums  paid   in   advance 15,  328  23 

Surrender  values  due  and  unpaid 211  93 

Agents'  remittances  account   of  premiums 700  00 

Unearned   interest    55,  21 1  43 

Dividends  due   and   unpaid 2,  388  84 

Liabilities $17,  315,  918  77 

Surplus 498,  954  98 

Total $17.  814.  873  75 


The  (Revenue  Account  forming  part  of  the  Washington  Life  Fund  Account 
for  the  year   1909,  was  as  follows: 

REVENUE 

Fund   account   December   31,    1908 $18, 160,  998  50 

Premiums   1,  679. 844  50 

Dividends  apportioned  to  purchase  paid-up  additions 82.  976  00 

Consideration    for   supplementary   contracts 8,  462  00 

Interest  and  profits  on  investments 573, 583  12 

Total $20.  505.  864  18 


t  Placing  the  value  of  the  St.  James  Bolldlne.  corner  of  Broadway  and  26th 
St.,  New  York  City,  at  $2,927,823.  bcln?  the  value  as  per  appraisement  of  New 
York  Insurance  Department  instead  of  $3,290,000,  being  value  as  per  appraisement 
of  rennsylvania  Insurance  I>epRrtment,  the  surplus  of  the  company  would  be 
^537,782.56,  instead  of  $890,959.55. 

23 
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EXPENDITURES 

Cash    dividendg    to    policyholders $58. 171  27 

Dividends   apportioned   a^   additions 82. 976  00 

Death   claiin»  and   additions 1,  041.  064  2^ 

Matured   endowments  and   additions 698, 051  59 

Annuities 29, 298  00 

Aniiuilies  certain    (^Supplementary  Contracts) 7. 140  0^ 

Surrender    values    558. 959  87 

Surety  bond    450  00 

Kxpen.se    contribution    214. 879  33 

Fund  account  December  31,  1909 17.  814, 873  7.1 

Total $20,  505.  864  IS 


*SCHKDULB 

Showing  amounts  $et  apart,  ajtportUmed,  provUianaUv  ofeertained,  calculated,  dedared,  or 
held  awatiinq  apportionment  upon  deferred  dividend  policies. 


Year  op  Issuk 

5-year 
period 

10-year 
period 

15-year 
period 

20-year 
period 

ToUl 

1903 

$443  37 
244  43 
194  46 
118  20 

$430  70 
818  37 
375  51 
153  27 

$10,354  37 

6.534  17 

4.255  78 

807  26 

$11,228  44 

1904 

7.596  97 

1905 

$2,760  38 
685  56 

7.586  13 

1906 

1.764  29 

Total 

$3,445  94 

$1,000  46 

$1,777  85 

$21,951  58 

$28,175  S3 

Amount  set  aside  for  deferred  dividend  policies  issued  by  the  Northern  Oentral  Life 
Insurance  Company,  and  reinsured  by  the  Ptttsburch  Life  and  Trust  Company.  $3,318.98. 
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BUSINESS  IN  THB   STATE  OF  NEW   YORK 

Namber  Amouct 

In  force  December  31,  1908 4,441         $10,913,515 

Issued  daring  year 83  207,879 

Totals 4.624         $11,121,394 

Terminated   during  year 040  1,768,800 

In  force  December  31,   1909 3,884  $0,352,594 

Losses  and  claims :  Number  Amount 

Unpaid  December  31,  1908 19  $41,053 

Incurred  during  year 152  367,306 

Totals 171  $408,359 

Paid  during  year 147  368,512 

Unpaid  December  31.  1900 24  $39,847 

"  ■   ■'  » 

Premiums  collected,  without  deduction $362,706 

PREMIUM  NOTE  ACCOUNT 

On  hand  Docomber  31,  3008 $88,169  40 

Received  during  year 30,231  87 

Total $118,401  27 

Deductions : 

Used  In  payment  of  losses  and  claims $321  48 

Used  In  purchase  6t  surrendered  policies 8,669  00 

Used  In  payment  of  dividends 5  45 

Redeemed  In   cash 12,030  69 

Total 21,026  62 

Balance $97,374  65 

f  '  r 


Gain  and  Loss  Exhibit 

'  \  INSURANCE  EXHIBIT 

Running  Expensbs 

Gross  premiums  received  during 

the  year $2,912,830  06 

Deduct   gross   uncollected   and 

deferred    premiums    of    the 

previous  year 417 ,972  29 

Balance $2,494,857  77 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31,  1909 342.301  38 

Total $2,837,159  15 

Deduct  gross  premiums  paid  In 
advance  December  31, 1909. . .  24 .  174  28 

Balance $2,812,984  87 

Add  gross  premiums  paid  In  ad- 
vance December  31  of  previ- 
ous year 17,908  10 

Gross  premiums  of  the  year $2 .  830 ,  892  07 


Gain  in 
surplus 


Loss  in 
surplus 
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Gain  in  Loss  in 

surplus  surplus 


Deduct  net  premiums   on    the 

same S2. 286. 224  36 

Loading  on  gross  premiums  of 

the  year  (averaging  10.94  per 

cent .  of  the  gross  premiums) . .  S564 ,  668  6 1 

Insurance  expenses  paid  during 

the  year $422,686  74 

Deduct  Insurance  expenses  un- 
paid December  31  of  previous 

year  (including  S 100. 081. 23 

loading   on   uncollected   and 

deferred  premiums) 136,634  23 

*j^  .  Balance S286.052  61 

Add  insurance  expenses  unpaid 
December  31,  1909  (includ- 
ing S71.324.23  loading  on 
uncollected  and  deferred 
premiums) 154, 156  51 

Insurance     expenses     incurred 

during  the  year 440,209  02 

Gain  from  loading $124 ,459  69 

In'PBRB81!' 

Interest,    dividends   and   rents 

received    during    the    year, 

(less  $6,222.48  amortization 

and  plus  $6 .678 .  88  accrual) . .  $1 ,  238 ,  212  60 
Deduct  interest  and  rents  due 

and  accrued  De<xmber  31  of 

previous  year 173 ,338  23 

Balance.. $1,064,874  37 

Add  interest  and  rents  due  and 
accrued  December  31, 1909. . .         176,274  24 

^  ,      Total $1,241,148  61 

Deduct  interest  and  rents  paid 

in    advance    December    31, 

1909 71.170  98 

^  ^^     Balance $1,169,977  63 

Add  interest  and  rents  paid  in 

advance    December    31     of 

previous  year 56,461  57 

Interest  earned  during  the  year..  $1,226,439  20 

Investment  expenses  paid  dur- 
ing  the  year $378,061  24 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 11,118  00 

Balance $366,943  24 

Add  Investment  expenses  un- 
paid December  31,  1909 9,815  17 

Investment  expenses  incurred 
during  the  year 376,758  41 

Net  income  from  investments. . .  $849 .680  79 

Interest   required  to   maintain  •o^i»,«cni  «v 

reserve 788,350  00 

Gain  from  interest gl  330  79 

Expected     mortality     on     net 

amount  at  risk »qi  k  7^7  00 

DeaUi^  losses  paid  duriiii   ihi  $915 .737  00 

De^d?ct  d^ith  li^'  unpaidbe:  *^  '^^  '^^  ®° 
cember  3 1  of  previous  year. ...         187 ,  97  9  94 

Balance $1,166,682  66 
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Add  death  losses  unpaid  Decem- 
ber 31.  1909 S146.608  94 

Deatii  losses  incurred  during  tlie 
year  including  the  commuted 
value  of  installment  death 
losses SI, 313. 291  60 

Deduct  terminal  reserves  re- 
leased by  death  of  insured 563 . 596  00 

Actual  mortality  on  net  amount 
at  rislc 

Gain  from  mortality 

Annuities 

Expected  disbursements  to  an- 
nuitants  

Deduct  reserve  expected  to  be 
released  by  death 

Net  expected  disbursements  to 

annuitants 

Actual  annuity  claims  incurred. .        $29,640  00 
Deduct    reserves    released    by 

death  of  annuitants 7 ,056  00 

Net  actual  annuity  claims  in- 
curred  

Loss  from  annuities 


Gain  in 
surplus 


in 
mxiphis 


S749.695  60 


S166,041  40 


$27,807  00 
11,812  00 

S15.995  00 


22,584  00 


$6.589  00 


SUBRENDERS,  LAPSES  AND  CHANGES 

Terminal    reserves   on   policies 

and  additions  surrendered  for 

cash  value  during  the  year $800,284  10 

Deduct    amount    paid    on   the 

same 724,270  40 

Gain  during  the  year  on  said 
policies  surrendered  for  cash . .  $76 .  013  70 

Terminal  reserves  on  policies  on 
account  of  which  extended 
insurance  was  granted  during 
the  year $10.000  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance   7 .867  47 

Gain  during  the  year  on  ex- 
tended insurance 2 .  132  53 

Terminal  reserves  on  policies 
exchanged  during  the  year  for 
paid-up  insurance $131,851  06 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance          116 ,569  09 

Gain  during  the  year  on  said 
paid-up  insurance 15.281  97 

Loss  from  changes  and  restora- 
tions made  during  the  year . . .  — 16,589  00 

Gain  during  the  year  n*om  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 46,479  00 

Total $123,318  20 

Decrease  during  the  year  in  un- 
paid surrender  values 6,223  00 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies .... 


129,541  20 
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Loss  in 
surplus 
$80,000  00 


150.837  50 


7  00 


Dividends 

Gain  In 
surplus 

Oividends  paid  stockholders 

rMvidends  paid  policyholders  in  cash  $60,885.18: 

left  with  the  company  to  accumulate  $3 .  851 .  85. .     $64 ,  737  03 

Dividends  applied  to  pay  renewal  premiums 7 ,650  88 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 83 ,  135  26 

Total $155,523  17 

I>educt  decrease  in  unpaid,  deferred,  and  appor- 
tioned dividends 4.685  67 

Decrease  In  surplus  on  dividend  account 

Sfbcial  Funds 

Special  funds  and  special  reserves  December  31, 

1908 $15,805  00 

Special  funds  and  special  reserves  December  31, 

1909 15.812  00 

Increase  in  special  funds  and  special  reserves  during 
the  year 

Pboftt  and  Loss  (Excluding  Investmbntb) 

Carried  to  profit  account $34 .  197  64 

Carried  to  loss  account 22,725  57 

Net  to  sain  account $11 .472  07 

INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $6 .535  66 

Total  sain  carried  in $6 .  535  66 

Loss  on  sales  or  maturity $71  00 

Decrease  in  book  value,  other  than  for  amortiza- 
tion        59,939  29 

From  change  in  difference  between  boolc  and 

market  value  during  the  year 33 .909  41 

Total  loss  carried  in 

To  make  valuation  of  policies  conform  with  New 

York  standard 

Increase  from  assets  not  admitted 

Miscellaneous 
Gains  from  all  other  sources: 

Gain,  Accident  Department,  $8,571.34;  Agents* 

balances.  $11,572.62 20.143  96 

Surplus  paid  in,  $920.84;  error  ledger  assets 

December  31,  1908.  $1.319.92 2.240  76 

Gain  unaccounted  for 8 ,684  65 

Total  gains  and  losses  in  surplus  during  the 

year $530,450  08  $360,472  18 

Surplus 

Surplus  December  31,  1908 $729,981  65 

Surplus  December  31,  1909 899,059  55 

Increase  in  surplus 169,977  90 

Totals $530,450  08  $530,450  08 


93.919  70 

5.870  00 
23.248  98 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  All  except  select  and  ultimate. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods  give  the  amounts  of  in- 
surance and  reserve  under  each 

Full  level  premium.  158.327.064,  $17.576,189; preliminary  term,  $12,082,394.  $2,791,- 
558;  modified  preliminary  term,  $6 ,  162 ,  188,  $635 ,  462. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  Yes. 
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Q.  Does  the  company  at  present  issue  both  non-partidpatlns  and  partidpatinc  policies? 

A.  Annual  dividend  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectivelyt 

A.  Non-participating.  $16,284,075;  annual  dividend.  S 14. 012. 925;  deferred  dividend, 
S46.274.64iB. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  poUGies 
written  after  December  31.  1906.  $29,325.89. 

Q.  What  is  the  excess,  if  any.  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  insurance  law? 

A.  S90.57  . 

ScHEDULB  Showing  Prebiiums,  Mabgins  and  Bxpbnsbs   ron  the  First  Yb&r  of 

Insurance 

(New  York  Insurance  Law,  Section  07) 

Total  flrst  year's  premiums $90,982  08 


Loadings  upon  first  year's  premiums  (excess  over  net 
American  Bzperiencc  3^  per  cent)  on  flrst  year's 
premiums  actually  collected  in  1009 $16,278  71 

Deduct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-un  reported  December 
31,  1908 2.428  29 

Balance $13,855  42 

Add  loadings  on  Instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1909.  1,320  78 

Total  loadings  on  flrst  year's  premiums $15»17tt  20 

Mortality  gains  (by  '*  Select-and-Ultimate "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1909  and  in  force  December  31.  1909,  upon  which 
the  flrst  premium  or  first  instalment  thereof  was 
collected  In   1009 $44,278  22 

Entire  mortality  gains  on  all  policies  issued  and  ter- 
minated In  1909,  upon  which  the  first  premium  or 
flrst  instalment  thereof  was  collected  in  1909 1,346  46 


Total   mortality   gains 46,624  68 

Total  margins   $60,800  88 

Commissions  on  first  year's  premiums  actually  dis- 
bursed  in  1909 $28,787  13 


Deduct  commissions  reported  as  to  be  paid  on  instal- 

year's  premiums  defe 
and-unreported  December  31,  1908 7,122  12 


ments  of  flrst  year's  premiums  deferred   or  due- 


Balance  $21,606  01 

Add  commissions  to  be  paid  on  instalments  of  flrst 
year's  premiums  deferred  or  due-and-unreported 
December  31,  1909 8,118  37 

Total  first  year's  commissions $24,783  88 

Medical  examinations  and  inspections  of  proposed 
risks;  actual  disbursements  on  this  account  in 
1909 $4,661  70 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  81.  1908 001  66 


Balance $8,660  04 

Add  amounts  incurred  but  unpaid  on  this  account 

Decembber  31.  1909 469  60 

Total  medical  and  inspection  fees 4,119  54 

Advances    to  agents 400  04 

Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  97.  New  York  Insurance  Law $29,302  96 

Excess  of  margins  over  expenses $31,497  92 

* 
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PBBMIUMB,   M1ROIN8   AND   BXPINSES    VOR  THB   COMPANY'S   TOTAL   BUBINBBS 

Total  premiums  of  the  year $2,830,892  97 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year 

Mortality  gains  as  per  Part  I  of  this  schedule 

Total  margins  allowed  by  section  97,  New  York  Insurance  Law. 

Total  expenses  Incurred  by  the  company  in  1909  (in- 
cluding total  first  year's  expenses  as  shown  in 
Part  I  of  this  schedule) $807,048  19 

Deduct  actual  inyestment  expenses  (not  exceeding 
)4  of  one  per  cent,  of  mean  inyested  assets)  plus 
taxes  on  real  estate  and  other  outlays  excluslTely 
in  connection  with  real  estate 378,001  24 

Total  insurance  expenses  for  1909  directly  paid  or  incurred  by 
the   company   


$636,238  26 
46,624  68 

$680,862  94 


428,986  96 


Excess  of  total  margins  oyer  total  insurance  expenses, 


$161,876  99 


ScHCDULB  or  Rial  Estate  Ownbd.  CiASSinxD  bt  States 


Statb 


New  York... 

Ohio 

Pennsylvania 

Total... 


Book  value 


$9,474,600  66 

43.600  00 

1.437.466  16 


*$10.966.666  81 


Market  value 


$9,896,171  60 

48.600  00 

1.964,993  87 


*$1 1.408. 664  87 


*  Includes  $1,260,000  incumbrances. 


SCHBDUUB  or  MOBTGAGBS  OWNBD,  CliASfllFIBD  BT  StATBS 


Statb 

Amount  of 

principal 

unpaid 

Maryland 

$30,899 

1.000 

16,100 

2.994.000 

14,260 

Michigan 

New  Jersey 

New  York 

Ohio 

Statb 

Amount  of 

principal 

unpaid 

Pennsylvania 

$327,600 

Texas 

36.060 

West  Ylralnla 

20.000 

Total 

$3,437,899 

714 


Pittsburgh  Life  and  Trust  Company 


[1909 


SCHBDUUB  OF  COLIiATKHAL  LOANS 

Part  1  —  Showing  ail  Loom  in  Force  December  31,  1909 

Par  Rate         Market 
value  used           value 
100  Capital  stock  Union  Trust  Co  Washing- 
ton Pa S5.000  140           S7,000 

120  Capital  stock  Union  Trust  Co  Washinc- 

ton  Pa 6,000  140            8.400 

Paid-up  life  insurance  policy  for  $3,000 

in  the  Union  Cent  Life  Ins  Co 1 .809     1 ,809 

Great  Lakes  Coal  Co  1st  mtg  40-yr  bonds 

5'8 6.000  80             4,800 

Totals S18.809  S22.009 


Amount  Inter' 
loaned      est 

$4,000 

6 

6.000 

6 

1.500 

6 

3,458 

6 

$14,958 


Part  3  —  Showing  aU  Loans  Discharged  in  Whole  or  in  Part  During  1909 


Market 
value 
wiien 
repaid 

Amount 
of  loan 
repaid 

Date  of 
'oan 

Date  of 
repay- 
ment 

Rate 
of  in- 
terest 
on 
loan 

NaMS  of  ACTl'AL  BOBXOWCB 

$756  00 

383  13 

1.165  56 

2,200  00 

548  75 

937  50 

933  75 

4.000  00 

3.145  25 

150  00 

1,000  00 

*$672  94 

•383  13 

•1.165  56 

♦2.114  04 

♦548  75 

♦868  37 

♦933  75 

♦3.830  18 

♦3.107  34 

♦116  60 

♦1.000  00 

Oct.   24,  1907 
Oct.   24.  1907 
Oct.   24,  1907 
Oct.  24,  1907 
Oct.   24,  1907 
Oct.   24,  1907 
Oct.   24,  1907 
Oct.   24,  1907 
Oct.   24,  1907 
Oct.   24.  1907 
Aug.  20,  1907 

1909 
April      5 
April    20 
April    22 
May     12 
May     14 
June      8 
July     20 
Sept.      1 
Oct.      26 
Sept.      1 
Dec.     31 

6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 

W.  E.  von  Bonnhorst. 
W.  E.  von  BonnhorHt. 
W.  E.  von  Bonnhorst. 
W.  E.  von  Bonnhorst. 
W.  E.  von  Bonnhorst. 
W.  £.  von  Bonnhorst. 
W.  E.  von  Bonnhorst. 
W.  E.  von  Bonnhorst. 
W.  E.  von  Bonnhorst. 
F.  E.  Montgomery. 
F.  E.  Montgomery. 

$15,219  94 

$14,740  66 

♦  Indicates  partial  payment. 

ScHEnri. 

Bonds: 

Territory  of  Arizona  fndg 
1953   38    

Territory  of  Arlsona  fndg 
1942    58    

Minn  Htate  fndg  1921  8Mt« 

Virginia  century   1991   Ss. 

Allegheny  co  Pa  compro- 
mise 1913  58  

Carson  co  Tex  co  court 
hou8c>    A    Jail    warrants 

iinr»  78   

Corson    CO    Tex    eo    court 

hou^4e    A    Jail    warrants 

una   In    

i'art»on    eo    Tex    eo    court 

hcune    &    Jail    warrants 

1017    78    

ritv   of   Duluth   Minn  gen 

fund    1020   4y.s    

Cltv  of  Duluth  Alinn  water 

and  light  sold  1926  .'>s. 
(Mtv  of  Duluth  Minn  water 

and  light  1036  48 

<  ity  of  Havana  Cuba  1939 

Or 

Cltv   of  N   Y  consol  stock 

1920    2VjK    

Cltv  of  N  Y  corporate 

Htock  1020  3  Vis 

Cltv  of  N  Y  corporate 

Htork  1042  :\%H 


OK    BOND.S    AND    STOCKS    OWNRD 

Book  Par  Amortized 


value 


$3,692 


value 


$5,000 


10,488 

10,000 

4.847 

6,000 

7,538 

8.000 

4,944 


4,800 


rf,*Am 


5,000 


4,noo 


5.000 


value 


$3,602 

10,487 
4.848 
7,538 

4,945 


4,805 


5,393 


Department 
market  value 

$4,100 

10,300 
5,000 
7.440 

5,200 


4,600 


5,000 


1,633 

1.600 

1.633 

1.500 

4,235 

4,000 

4,235 

4.120 

16.522 

15.000 

16,521 

16,350 

2,9.j7 

3,000 

2,957 

2,880 

2,300 

2,300 

2.300 

2.438 

98,760 

125.000 

98,760 

100,000 

47,396 

50,000 

47,306 

48.000 

04.487 

100,000 

94,487 

91.000 
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Bonds: 

Galveston  Harrisbg  h  Ban 

Antonio  By  Co  1st  mtg 

1010   6s    

Georgia  &  Ala  By  Co  1st 

cons  mtg  1045  58 

Houston   E  ft  W  Tex  Ist 

mtg  1083  5s    

Kan  IMty  Pt  Scott  St  Mem 

B  B  ref  1036  4s 

Kan  City  Ft  Scott  &  Mem 

B  B  cons  1028  6s 

L    S    &    Mich    So    By    Co 

debenture  1028  4s    

I^ng  Island  B  B  Co  rfdg 

mtg  1040  4s   

Mason  City  St  Ft  Dodge  B 

B  Co  1st  mtg  1055  4s. 
Minn   St  P  &  Salt  Ste  M 

By  Co  consolidated  mtg 

1938    4s 
Mo  Kan  A  Tex  By  Co  1st 

mtg  1000  48   

Mo  Pac  By  Co  trust  1017 

5s 

Norfolk   St   W    Pocahontas 

joint  1041   4s    

N  Y  Cent  lines  equip  trust 

of   1007    1012   58 

NYC&HBBB  deb- 
entures 1034  4s 

N  Y  Ont  &  W  By  Co  gen 

mtg  1055  4s    

Oregon  B  B  &  Naviga  Co 

cons  mtg  1046  48 

Oregon  Short  Line  B  B  Co 

rfdg  mtg   1020   4s 

Penn   Co   15-25   year  gold 

loan  of  1006  1031  4s.. 

Penn   B  B  Co  conv   1015 
3l4g 

Pere   Marquette    B    B    Co 

rfdg  mtg  1055   4» 

Phila  St  Beading  Del  Biver 

term  exten  1042  5s ... . 
Beadg   Co  and   The   Phila 

St  Beading  Coal  St  Iron 

gen  mtg  1007  4s 

B  I   Suburban   By  Co  1st 

mtg  1050  4b   

Bio     Grande     W    By     Co 

1030  4s 
Seaboard  Air  Line  By  Co 

Atl  Birmlnghm  Ist  mtg 

1033    4s 
Second  Ave  B  B  Co  i648 

5s 

So  Pac   B   B  Co  1st  conn 

rfdg   mtg   1056   4b 

So  Uy  Equip  Trust  scries 

B  1014  4\^B   

Texns  A  Pac  By  Ist  mtg 

2000   58    

Va  Midland   B  B   Co  gen 

mtg  1036  5s    

Western  Md  B  B  1st  mtg 

1052    4s    

Aufltin  Gas  Co  Austin  Tex 

1016    5%8    

Charleroi  water  Co  Char- 

leroi  Pa   1018  6s 

City  Water  Co  of  Chatta- 
nooga Tenn  1012  6s... 
Citizens     Water     Co     of 

Washington  Pa  1021  58 
Citisens    Traction    Co    of 

Pittsburgh  Pa  1027  6s. 
Continental    Coal    Co    1st 

mtg  1052  5s   


Book 
value 

Par 

value 

Amortized 
value 

Department 
market  value 

$100,760 

$100,000 

$100,760 

$100,000 

60,250 

50.000 

50,250 

53.000 

14J18 

14.000 

14,717 

14,700 

124,153 

150,000 

124,163 

124,500 

84,661 

75,000 

84.661 

88,600 

48,013 

50.000 

48,013 

48.000 

06,660 

100,000 

06,650 

00.000 

83.030 

100.000 

88,030 

86.000 

105.100 

200.000 

105,100 

108,000 

40,201 

60.000 

40,200 

40,500 

40,012 

50.000 

40,013 

50,600 

45.161 

60,000 

45,161 

44,500 

50,608 

50.000 

50,608 

51,000 

23.445 

25.000 

23,444 

24.000 

43.456 

50,000 

43.450 

47.000 

40,152 

50,000 

40,162 

40.000 

236.825 

260,000 

236,824 

237J500 

24,605 

26,000 

24,605 

24,600 

47,614 

50,000 

47.613 

48,600 

28,437 

40.000 

28.437 

31.600 

7,671 

7,000 

7,671 

7.700 

52.074 

54.000 

52,074 

54,000 

43,413 

50,000 

43,413 

44,000 

70,188 

75,000 

70,18S 

71,250 

75,086 

100,000 

75.086 

85,000 

106,000 

250.000 

162.500 

162.500 

04,526 

100,000 

04.526 

OG.OOO 

47,162 

60,000 

47.152 

40.500 

230,668 

200.000 

230.568 

222.000 

21,076 

20,000 

21,077 

21,600 

68,570 

75.000 

58,560 

64.500 

086 

1,000 

086 

1.000 

5,038 

6.000 

5.038 

5.000 

7,051 

7.000 

7.051 

7.00CI 

4.062 

5.000 

4.062 

5.000 

11,121 

10,000 

11,121 

10.600 

03,030 

100.000 

03.030 

07.000 

1 
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Bonds: 

value 

Daquesne  Club  1932  58. . . 

$17,000 

Ind   Col   &   Eastern   Trac 

Co  1926  6s   

5.669 

Jjackawanna  Steel  sold  nts 

1910  58 

65,572 

Marine    ft   Field    Club    of 

Brooklyn  1916  5s 

Retsof  Mining  Co  1st  mtg 

600 

gold   1925  68 

2,917 

So  Ind  Ry  Co  1951  4s... 

9,600 

United       Railways      Gold 

Trust  1949  4s 

8,108 

Westchester    Lighting    Co 

l8t  mtg  1950  58 

W   U  Tel  Co  fndg  h  real 
estate  mtg  1950  4^8. . 

52,762 

04,250 

Stocks: 

260  Allegheny  ft  W  R  B 

Co  B   P  ft  B   Co 

I^Uwir  •                  ••••■•■ 

83,750 

2.OO0  Brooklyn   City   R  R 
Co   B   P  ft   R  Co 

guar 

89,000 

5O0  C  ft  P  R  R  Co  Pa 

R    R    Co   guar. . . 

43,375 

1,000  Hocking  Val  Ry  Co 

pf d 

80,500 

250  Morris  ft  Essex  R  R 

Co  D  L  ft  W  B  R 

Co  guar    

23,000 

260  RWftORRCoN 

Y  C  ft  H  R  B  R 

Co  guar  

200  United  N  J  R  R  ft 

31,125 

Canal  Co  Pa  R  R 

Co   guar    

51,000 

Totals 

$5,205,827         $1 

» 
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PROVIDENT  LIFE  AKD  TRUST  COMPANY  OF 

PHILADELPHIA 


PHILADELPHIA,  PA. 

[Incorporated  March  22,  1865;  commenced  business  June,  1865] 

ASA  8.  WING.  President  C.  WALTBB  BORTON.  8e«retanr 

CAPITAL 

Capital  paid  up  in  cash,  $1,000,000  * 

INCOMB 

Firfit  year's  premiums  without  deduction $788,374  14 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities    205, 031  40 

Surrender  values  applied  to  purchase   paid-up 

insurance  and  annuities 85, 128  00 

<'onsideration   for   original   annuities   involving 

life  contingencies    140, 665  59 

Total  new  premiums $1. 219. 199  13 

Renewal  premiums,  without  deduction $6,169,725  44 

Dividends  applied  to  pay  renewal  premiums..         747,844  92 
Renewal   premiums   for   deferred   annuities. . . .  367  80 

Total  renewal  premiums 6,  917, 938  16 

Total   premium    income $8, 187. 137  29 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 68,  246  40 

Interest ; 

Mortgage  loans    $809. 488  12 

Collateral    loans    56, 037  90 

Bonds  and  stocks 1,  785, 398  14 

Premium  notes,  policy  loans  or  Hans 410, 378  57 

On  deposits    3, 788  59 

From  other   sources 445  13 

Total    3.015,536  45 

Discount  on  claims  paid  in  advance 366  85 

Rent    152, 106  35 

Gross  profit  on  sale  or  maturity  of  ledger  asseta,  viz.: 

Real  estate   $120, 317  38 

(Ground  rent  375  00 

Bonds   272, 141  59 

Stocks 484,709  57 

' 877,543  54 

Total  Income f  ia,850,9d6  88 

Ledger  Assets,  December  31,  1908 68,162,196  40 

Total    f 74,413,063  88 

*  Kstlmated  Interent  earnings  upon  the  capital  stock  of  the  company  In  1909.  and 
not  carried  in  statement.  $40,935.  No  dividends  are  paid  stockholders  from  Inmir 
anri>  funds.  Tender  ('ompan)''R  charter  earnings  of  trust  department  Including 
interest  on  capital  belong  to  stockholders  and  not  to  policyholders. 
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disbursembnt8 

Death  claims,  $1,861,389.48;  additions,  $38,269.   $1,899,658  48 
Matured  endowments,  $2,530,295.53;   additions, 

$76,847   2,607, 142  53 


Net  losses  and  matured  endowments $4,506,  801  01 

Annuities  involving  life  contingencies 91,  266  77 

Surrender  values: 

Paid   in   cash,  or   applied   in    liquidation   of 

loans  or  notes  $664, 530  34 

To  purchase  paid-up  insurance  and  annuities.  85,128  00 


Total 749,  658  34 

Dividends: 

Paid   in   cash,   or   applied   in    liquidation    of 

loans  or  notes $199,972  19 

Applied  to  pay  renewal  premiums 747,  844  92 

Applied   to   purchase   paid-up  addition»   and 

annuities    205, 031  40 


Total     1, 152,  848  51 

(Total  paid  policyholders $6,500,574.63) 

Investigation  and  settlement  of  policy  claims 150  00 

Supplementary  contracts  not  involving  life  contingencies 54,414  84 

Commissions  to  agents: 

First  year's    premiums $283,  346  07 

Renewals    397, 593  44 

Annuities  5.  884  95 


Total 686,824  46 

Agency  supervision  and  traveling  expenses  of  supervisors 20,816  98 

Branch  office  expenses  and  salaries 29, 213  60 

Medical  examiners'  fees,  $38,393.01;  inspection  of  risks,  $1,093  39,486  01 
Salaries  and  all  other  compensation  of  officers  and  home  offi.-e 

employees    345,  474  35 

Rent    27,948  65 

Advertising    20,889  89 

Printing  and   stationery 30,  063  45 

Postage,  telegraph,  telephone  and  express 24, 468  54 

Exchange  667  31 

Legal  expenses  72,293  23 

Furniture,  fixtures  and  safes 31 ,  194  41 

Repairs  and  expenses  on  real  estate 41, 899  71 

Taxes  on  real  estate 43,  777  04 

State  taxes  on  premiums 101 ,  334  15 

Insurance  department  licenses  and  feen 7,  559  39 

All  other  licenses,  fees  and  taxes 99.514  76 

Sundry  expenses    9 ,  045  68 

Investment  expenses 3.  433  39 

Dinners    15, 630  40 

Fuel,   light,  etc 5,  425  12 

Auditing    2,445  50 

Portraits    1,058  91 

Surety  bonds    1. 162  17 

Safcf  deposit  vaults 696  30 

(4ross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  9.  412  83 
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Gro$8  decrease,   by  adjuaimen-t,  in  book  value 
of  ledger  aaeeU,  viz,: 

Real  eeUte   $155,752  30    . 

Bonds   169,  746  83 

Stocka    69,752  14 


395,251  27 


Total  Disburaemeints  (8,02^,127  08 

BaUnoe   f65,790,986  85 


LEDGER  ASSETS 

Book  value  of  real  estate $1,  719. 704  17 

Mortgage  loans   16, 317, 114  03 

Collateral  loans 2, 277,458  33 

Loans  on  policies   7, 1 15,  335  00 

Premium  notes    2, 322  95 

Book  value  of  bonds  $37,647,815.84  and  stocks  $396,938 38,044,  753  84 

Deposits  in  trust  companies  and  banks  on  interest 92,962  95 

Ground  rents    221,  284  98 


Total   f66,700,986  25 

non-ledger  assets 

Interest  due  and  accrued: 

Mortgage  loans   $233,220  54 

Bonds 523,  014  88 

Collateral   loans    12, 580  54 

Premium  notes,  policy  loans  or  liens 98,728  20 


Total 867. 544  16 

Rents  due  and  accrued 8, 094  54 

Market  value  of  bonds  not  subject  to  amortization  and  stocks 

over  book   value 63, 452  00 

New  business  Renewals 

Gtoss   premiums   due $350,823  56 

Gross  deferred  premiums $78,605  73        849,890  10 

Totals $78,605  73  $1,  200, 713  66 

Deduct  loading   14,  777  88        225,734  17 

$63,  827  85   $974, 979  49 


Net  uncollected  and  deferred  premiums 1, 038, 807  34 

Amortized  value  of  bonds  over  book  value 3,776,024  42 


Total  Asaeta  f71,544,858  Tl 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  3lBt  day  of  December,  1900,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 
Actuaries'  table  at  4  per  cent,  on  all  issues 

prior  to  January  1,  1903 $45,477,875  00 
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American  experience  table  &t 
3^  per  cent,  on  all  issues 
after  January  1,  1903 $11,204,123  00 

Same  for  reversionary  addi- 
tions       1,  782, 815  00 

$12,986,938  00 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 

McClintock  3^2  per  cent 916,  662  00 

•  Net  reserve   (paid  for  basis) $59,381,  475  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies * 536,  593  00 

Liability  on  policies  cancelled  upon  which  a  surrender   value 

may  be  demanded. 39, 207  60 

Losses  and  claims: 

Death  losses  due  and  unpaid $17, 245  37 

Death  losses  reported,  no  proofs  received. . . .  81,076  00 

Matured  endowments  due 8,212  00 

Death  losses  and  other  policy  claims  resisted.  10,  000  00 

Annuities  due    799  29 


Total   policy  claims 117,332  66 

Premiums  paid  in  advance 342,  203  85 

Unearned  interest  and  rent  paid  in  advance 150  61 

Commissions  to  agents,  due  or  accrued 6, 031  94 

Salaries,   fees,   rents,   office  expenses,   bills   and   accounts  due 

or   accrued    3,  749  25 

Taxes  due  or  accrued 115, 039  65 

Dividends   or  other   profits  due   policyholders   including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums.  110,281  51 
Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during   1910 655, 000  00 

Capital , 1,  000, 000  00 

Unassigned  funds    (surplus) 9, 237,  784  64 


Total    971,544,858  71 


*  Net  reserve  as  computed  by  Pennsylvania  Insurance  Department,  paid  for  basis, 
$59,617,729. 


7?iO    Provident  Life  and  Trust  Co.  of  Philadelphia    [lOl^H 


09 
t 


^ 


"IS 


5^ 
1^ 


as   «p 


(J     o 


^ 


a 

2 

si 

S 


§2    i 


M 


a 

a 

o 
o 

Q 


H 

C 

3 

o 

H 

•J 

a 

o 


d 

o 
S 


»o^p^ 


CO 


s^s; 


04 


O 
2 


*       »       * 


c 

O 

S 


coa»t« 
eort 

04 


cc 


04 


aiieoo«^ 

I^OflOCOfO 


§§ 


to 

0« 


to 
to 

01 


04 


to 

00 


OOOt^QO 


04 


04 


o>iooao 
a>eoc««p 

oe«oh-o4 


8' 


O) 


04 


o 

GO 


04 


o 

lO 

a 

04 

to 

04' 


d 

I 

< 


00  0400 
•-•^QO 
CQO)«tO 

to  GO  CO  0» 

tO^iO 

C0O04 


8" 


§ 


04 10 


to 

CO 


C4 

S" 


T 


CO 


s 

04 


o 


f-O^04 

o«oi» 

10  CO 
00C4 


•o< 

O1 


3 
t 


CO 


00 

CO 


°82 

0^0 


COI 


CO  04  to 

tO»H 

CO 


s 


Oft 

04 

o 

s 

to 

eo 


28 


S 


CO 


d 
§ 

s 

< 


tOOftiOh. 

CO 

S2 

00 

^ 

^i>.o-« 

fi^ 

to 

r* 

00  to  01  o» 

to 

0^ 

0 

to 

ssss 

s 

«p04 

5oo 

s 

00Ot» 

to 

eo^ 

r* 

CO 

»      w 

• 

»     » 

O04 

s 

go. 

+ 

to 
to 

m^ 

*H 

^^ 

m 

•» 

m 

Ol^C004iO 
t^040»iO^ 

«D*-4ioaoo 

■     »     »     »     » 

^t-'^«-"CO 

^04ao*^r<- 

*-««0<-iO^ 
•-•04  0404' 


CO 

00 


04 


O 
2 


O  rococo 
CO  goo 

^OA 


04 
lO 


to 

CO 


^co 
coco 


d 
o 

< 


f^OOh- 
co*^»^ 
coco  00 

*    »    »    » 

r«- 04 1^04 

t-oce^ 

04^»-i 

coco 

04 


to 

CO 


o 

s 


0»00 

^^ 

OIO 


S! 


04  CO 


at 

f^ 

CO 

04 

1-4 

CO 

+ 

to* 

CO 

•^00  to  CO 
a»r«c90S 

cooo      ~ 


SI 


04 

CO 


04 

o 
04' 


0» 

^ 

s 

CO 

C4 

eo 

r* 

CO 

^■^ 

h- 

vol 

0 

4I» 
+ 

8 

to 


o 


004  04  •H 

lO'-fO 

00»i-< 

00 


>o 

h-04 

to 

s 

to 

04  to 

04 

*^ 

t>«a» 

04 

CO 

0» 

+ 

Cb 

o 

04 


2 

O 

< 


CO 

en 

o 


04^0 

CO 

OiOco 

■* 

b-^O 

CO 

»       »       ■> 

» 

:;s$ 

to 

v« 

c^-*-^ 

eo 

»-• 

00 
00 
O 

00' 

Oft 
04 


goo 


•o 

CO 


9 
04 

o 


o 


*Sd 

^"O  B  (B.S'O 

aflQnttA 


•8 
2    « 

E    9 


2 


d 


*•         CD 


o 


5 
s 


o 
o 

o 

CO 

o 


d 
3 
o 

S 


2*5 

k.  as 

d«= 

o 


o  a» 


•Oeo 
cSoo 

4t»« 

=  1 

d^ 

"Sg 
o| 

£►- 

—  <y 

■SI 

|q 
il 

do 

eft's 

i! 

Sd 

<    d 

25 
3h 


1909]    Provident  Life  and  Trust  Co.  of  Pjiiladblphia    Tin 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1008 7,737         $22,094,947 

Issued  during  year 1481  3,156,859 


Totals 8,918  |25,251,806 

Terminated  during  year 487  1,504,818 

In  force  December  31,  1009 8,431  $23,746,988 

■  n               > 


Ijosses  and  claims : 

Unpaid  December  31,  1908 9  $25,969 

Incurred  during  year 56  202,660 


Totals  .  .  , 65  $228,629 

Paid  duHng  year 61  217,145 


Unpaid  December  31,  1909 4  $11,484 


Premiums  collected,  without  deduction $837,293 


PREMIUM  NOTE  ACCOUNT 

On  hand  December  31,  1908 $2,568  17 

Received  during  year 283  20 

Total $2,851  37 

Deduct  nsed  in  payment  of  dividends 528  42 


Balance $2,322  95 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 


Gross   premiums      received 

during  the  year $8, 137, 137  29 

Deduct    gross    uncollected 

and  deferred  premiums  of 

the  previous  year 1 ,231 .946  14 

Balance $6,905,191  15 

Add  gross  uncollected  and 
deferred  premiums  De- 
cember 31,  1909 1.270,319  39 

Total $8,184,510  54 

Deduct  gross  premiums 
paid  in  advance  Decem- 
ber 31,  1009 342.203  85 

Balance $7,842,306  60 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 360.222  56 

Gross  premiums  of  the  year.  $8,202,520  25 
Deduct   net   premiums  on 
the  same 6.726.736  57 

Loading  on  gross  premiums 

of   the   year    (averaging 

18  per  cent,  of  the  gross 

premiums) $1,475,702  GS 

Insurance    expenses    paid 

during  the  year $1 ,662,473  46 

Deduct  insurance  expenses 

unpaid  December  31  of 

previous  year  (Including 

1231.605.88  loading  on 

uncollected  and  deferred 

premiums) 354 .287  80 

Balance $1,308,185  67 


Gain  in  Loss  In 

surplus  surplus 
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Gain  in  Loss  in 

surplus  surplus 

Add  insurance  expenses  un- 
paid December  31,  1009 
(indudlnc  $240,512.06 
loading  on  uncollected 
and  deferred  premiums)..       1366,332  80 

Insurance  expenses  incurred 
during  the  year $1 ,673 ,518  46 

Loss  from  loading $197,725  7S 

Interest 

Interest,  dividends  and 
rents  received  during  the 
year $3,168,000  65 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 3 1  of  previous  year. .  .        824 ,  623  45 

Balance $2,343,886'  20 

Add  interest  and  rents  due 
and  accrued  December 
31,  1900 875,638  70 

Total $3,210,024  00 

Deduct  interest  and  rents 
aid  in  advance  Decem- 


pai< 
ber 


31.  1000 150  61 


Balance $3,218,865  29 

Add  interest  and  rents  paid 
in  advance  December  31 
of  previous  year 281  37 

Interest  earned  during  the 
year  excluding  capital 
stock $3,210,146  66 

Net  income  from  invest- 
ments   $3,210,146  66 

Interest  required  to  main- 
tain reserve 2.312,117  16 

Gain  from  interest $007 ,020  51 

MOBTAUTT 

Expected  mortality  on  net 

amount  at  risk $2,018,008  24 

Death   losses  paid   during 

the  year $1,800,658  48 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 133,104  37 

Balance $1,766,554  11 

Add  death  losses  unpaid 
December  31,  1000 108,321  37 

Death  losses  incurred  dur- 
ing the  year  including  the 
commuted  value  of  in- 
stallment death  losses $1 ,874 ,875  48 

Deduct  terminal  reserves 
released  by  death  of  in- 
sured          765,380  48 

Actual  mortality  on  net 
amount  at  risk 1 ,  100,405  00 

Gain  from  mortality 908,603  24 

Annuitieb 
Expected  disbursements  to 

annuitants $90. 485  44 

Deduct  reserve  expected  to 

be  released  by  death 37 .  163  13 
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Gain  in 

Net  expected  disbursements 

to  annuitants .......  $53 ,322  31 

Actual  annuity  claims  in- 

curred $01 ,064  16 

Deduct  reserves  released  by 

death  of  annuitants 33,264  00 

Net  actual  annuity  claims 
incurred 57 ,810  16 

Loss  from  annuities 

SUBRENDBBS.  LaP8E8  AND  CHANGES 

Terminal  reserves  on  poli- 
cies and  additions  surren- 
dered for  cash  value  dur- 
ing the  year $760,310  30 

Deduct  amount  paid  on  the 

same 664,530  34 

Gain  during  the  year  on 
said  policies  surrendered 
for  cash $104,780  06 

Terminal  reserves  on  poli- 
cies exchanged  during  the 
year  for  paid-up  insur- 
ance.   . $74,100  00 

Deduct  indebtedness  and 
Initial  reserves  on  said 
paid-up  insurance 85 ,  128  00 

Loss   during   the   year   on 

said  paid-up  insurance. . .  — 11 ,028  00 

Deduct  from  changes  and 

re&tortations   made  dur- 

^  *"«i*^e  year. —173,022  00 

Gain  during  the  year  from 

reserves  released  on   ap- 

sed  policies  on  which  no 

cash    value,   paid-up   or 

extended   insurance   was 

allowed 46,688  31 

^^    Total.  $33,481  64 

Decrease  during  the  year  in 

unpaid  surrender  values..  152,574  40 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
PoUdea $110,002  76 

Dividends 

Dlirtdends  paid  policyholders  in  cash $100,072  10 

Dividends  applied  to  pay  renewal  premiums.  747 .  844  02 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 205 ,031  40 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends 23 ,645  51 

Decrease  in  surplus  on  dividend  account . 


Loss  in 
surplus 


$4,487  85 


1.176.404  02 


INVESTMENT  EXHIBIT 

^  ,  Real  Estate 

Gains: 

Profit  on  sales,  and  on  ground  rent $120,602  38 

Total  gain  carried  in 

Losses: 

Loss  on  sales $0,412  83 

Decrease  in  book  value 166,752  30 

Total  loss  carried  in ~ 


120,602  38 


165,165  13 


734    Provtdrnt  Life  and  Tbust  Co.  op  Philadelphia     [1909 


Stogkb  and  Bondb 

Gains: 

Profits  on  sftles  or  maturity $766,851  16 

From  change  in  difference  between  book 
and  marlcet  value  and  book  and 
Si    amortized  value  during  the  year 502,232  18 

Total  gain  carried  in 

LoAses: 
Decrease  in  book  value,  other  than  for 
amortization $239,408  97 

Total  loss  carried  in 

MlBCBLLANBOUB 

Loss  from  change  in  basis  for  annuity  re- 
serves and  installment  certificates 

Gain  unaccounted  for 

Total  gains  and  losses  in  surplus  dur- 
ing the  year 

SUBPLUB 

Surplus  December  31. 1908 $7,819,979  14 

Surplus  December  31,  1909 9.237.784  64 

Increase  In  surplus 

Totals 


Gain  in 
surplus 


$1,259,083  34 


18.661  02 


m 
surplus 


$239,498  97 


131.885  00 


$3,333,062  25  $1,915,256  75 


1.417,805  50 


$3,333,062  25  $3,333,062  25 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  prdiminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  Issued,  both  non-participating  and  participating  polides? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-partidpating  and  participating  poUdes? 

A.  No.  Only  partldpatlng  polides. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separatdy 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respective^. 

A.  $78,000  on  3  polides  non-partidpating,  balance  partidpating,  no  deferred  dividend 
businens. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  poUdes 
written  after  December  31,  1906.  $137,964, 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  In  this  state- 
ment, over  such  reserve,  computed  on  the  basts  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  Law?   $604,129. 


Schedule  Suowinq  .Premiums,  Margins  and  EIxpknsbs  for  thb  First  Tear  of 

insdrancr 

(New  York  Insurance  Law.  Section  07) 

Total  first  year's  premiums $805,133  OS 

Loadings  upon  first  year's  premiums  (excess  over 
net  American  Experience  3%  per  cent.)  on  first 
year's  promlums  actually  collected  in  1909 $144,364  80 

Deduct  loadlngH  on  Instalments  of  first  year's  pre- 
miums deferred  or  due-and-un reported  December 
31,   1908    11,627  21 

Balance $182,737  69 

Add  loadings  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1909.  14,777  88 

Total  loadings  on  first  year's  premiums $147,515  47 
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Mortality  gains  (by  **  Select-and-Ultimate '*  method). 
Entire  mortality  gains  on  all  policies  issued  m 
1909  and  in  force  December  31,  1909,  upon  which 
the  first  premium  or  first  instalment  thereof  was 
collected   in    1909 |276,496  02 

Entire  mortality  gains  on  all  policies  issued  and  ter- 
minated in  1909,  upon  whU*!!  the  first  premium  or 
first  instalment  thereof  was  collected  In  1909....  10,184  25 


Total  mortality  gains $286,680  27 

Total  margins   $434,195  74 


Commissions  on  first  year's  premiums  actually  dis- 
bursed In   1909 $283,346  07 

f>educt  commissions  reported  as  to  bo  paid  on  instal- 
ments of  first  year's  premiums  deterred  or  due- 
and -unreported  December  31,  1908 7,599  32 

Balance $275,746  75 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-un reported 
December  31.  1909 , 14,777  88 


Total  first  year's  commissions $290,524  63 

Medical  examinations  and  inspections  of  proposed 
risks ;  actual  disbursements  on  this  account  in 
1909 $89,486  01 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this  account  December  31,  1908 3,515  00 


Balance $35,971  01 

Add   amounts   incurred  but  unpaid  on   this  account 

December  31,  1909 3,665  00 


Total  medical  and  inspection  fees 89,636  01 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  section  97,  New  York  Insurance  I^w.  $330,100  04 

Excess  of  margins  over  expenses $104,035  10 


PRRMItTMS,    MAROINH    AND    EXPENSFH    FOR   THE   COMPANY'S   TOTAL   BUSINESS 

Total  premiums  of  the  year $8,202,529  25 


Total    loadings    (excess   of   gross   premiums   over   net   premiums   by 

standards  adopted  by  the  company  under  section  84) $1,475,792  68 

Mortality  gains  as  per  Part  I  of  this  schedule 286,680  27 

Total  margins  allowed  by  section  07,  New  York  Insurance  I^aw.  $1,762,472  95 


Total   expenses  incurred  by  the  company  in    1909    (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule $1,673,518-46 

Excess  of  total  margins  over  total  insurance  expenses $88,954  40 


Schedule  of  Real  Eitate  Owned,  Classified  by  States 


State 


Colorado 

District  of  Columbia. 

Illinois 

Maryland 

Minnesota 

Missouri 

Nebraska 

New  Jersey 

New  York 

Ohio 

Pennsylvania 

Washington 

Total 


Book  and 
Market  value 


$116,000  00 
47.000  00 

153,255  03 
100  00 

187,411  71 
34,000  00 
32,594  41 
15.531  00 
12,000  00 
25,500  00 

942.075  00 

154,237  02 


$1,719,704  17 
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SCHBDULE  OF  MOBTQAQBB  OWNBD,  Cl^kflBIFIBD  BT  9TA' 


8TATS 

Amount  of 

principal 

unpaid 

1 

dTATB 

Amount  o< 

princiDBl 

unpaid 

8892.650  00 

1.474,540  40 

206.000  00 

3,639,566  88 

943,825  00 

12,500  00 

2,100  00 

5,000  00 

117.100  00 

27,000  00 

88.260  00 

68.000  00 

194.950  00 

Nebnuska 

S40.S50  00 

('olorado 

New  Jersey 

1.508.220  47 

District  of  Columbia 

New  York 

597.900  00 

Illinois 

Ohio 

40,200  00 

Indiana 

Peanflorlvania 

5.577.517  54 

Iowa 

Rhode  Island 

32.500  00 

Kansas 

T^nn^Sfwe 

11,500  00 

Maine 

Teias 

4.528  72 

Maryland 

Utah 

2.000  00 

MicniEan 

Virclnia 

4.000  00 

Minnesota 

Washincton 

1.038.700  00 

Misfilsalimi 

Total 

Missoun 

$16,538,309  01 

ScuBouLB  OF  Collateral  Loans 

Part  1  —  Showing  aU  Loam  in  Foret  December  31.  1909 

Par         Rate        ICarket         Amount 
value        used  value  loaned 


Inter- 


1.000 
300 
300 
200 
200 

1.000 

400 

300 

50 

600 

1.000 
100 
100 


300 
500 
700 
400 
100 
100 


100 
100 


100 
100 


Cambria  Steel  Co 

Reading  Co 

U  S  Steel  Corporation 

Lehigh  Valley  R  R  Co 

Int  Met  Co  voting  tr  certs 

Phila  Elec  Co  ($13.50  paid) .... 

(jeneral  Asphalt  Co  pref 

Amer  Tel  A  Tel  Co 

Central  Nat  Bank  Phila 

Cambria  Steel  Co 

Phila  Elec  Co  ($13.50  paid) 

Fidelity  Trust  Co  Phila 

U  S  Steel  Corporation  pref 

Jersey  City  Hoboken  A  Paterson 

St  Ry  Co  1949  48 

IVelsbach  Co  col  1930  5s 

Wabash  R  R  Co  pref 

U  S  Steel  Corporation 

Cambria  Steel  Co 

Reading  Co 

Phila  Elec  Co  ($13.50  paid) 

Penna  Steel  Co  pref 

Fort  Wayne  A  Wabash  Valley 

Traction  Co  1934  58 

Pere  Marquette  R  R  Co  cons 

1951  48 

Denver  A  R  G  Ry  Co  pref 

Erie  RRCo 

Indianapolis-Northern  Traction 

Co  1st  1032  5s 

St  Louis  Iron  Mountain  A  So 

Ry  Co  unif  1920  4s 

Western  Union  Tel  Co 

St  Louis  Southw  Ry  Co 

Public  Serv  Corp  N  J  int  bearing 

certs 

Fort  Wayne  A  Wabash  Valley 

Traction  Co  1934  5s 

Indiana-No  Tr  Co  1st  1933  58 . . 
UnitedRys  Inv  Co  col  tr  1926  58 
St  Louis  Iron  Mountain  A  So 


100 
100 
1,000 
200 
200 
200 
200 


Ry  Co  unif  1029  48 
Bhig] 


Lehigh  Coal  A  Nav  Co 

Lehigh  Coal  A  Nav  Co  tr  certs. . 

Union  Tration  Co  of  Phila 

Penna  Salt  Mfg  Co 

Cambria  Steel  Co 

The  United  Gas  Imp  Co 

U  S  Steel  Corporation  com 

Keystone  Telephone  Co  Ist  mtg 
1935  5s 


$50,000 
15.000 
30,000 
10.000 
20.000 
25,000 
40.000 
30,000 
5,000 
30,000 
25,000 
10,000 
10,000 

16.000 
15,000 
30,000 
50,000 
35,000 
20,000 
2,500 
10,000 


2,000 
10.000 
10.000 


2.000 
10.000 
10.000 


10.000 
3,000 
1,000 

6.000 
5,000 
5,000 
50.000 
10.000 
10,000 
10.000 
20.000 


49 

85 

91 

109 

?J» 

84 
141 
450 
49 
14 
801 
125 

78 
87 
60 
91 
49 
85 
14 
114 


5.000    80 


86 
84 
33 


10,000    86 


85 
77 
32 


15.000   100 


80 
82 
86 

85 

122 

122 

52 

106 

49 

94 

91 


■ 


106.000    87 


$49,000 
25,500 
27.300 
21,800 
4.900i 
14.000^ 
33.600 
42.300 
22.500 
29.400 
14.000 
80,100 
12.500 

12.480 
13.0501 
18.000^ 
45,500 
34,300 
34,000  J 
1.400^ 
11.400 

4.000 

1.720, 

8,400 

3.300 

8.600 

1.700 

7.700^ 

3.200^ 

15.000 

8.000 

2.460 

860 

5.100 
12.2001 
12.200^ 
52,000 
21.200 

9.800 
18.800 
18.200 

92,220 


$100,000 


100.000 


100. OOO 


100.000 


15.000 


25.000 


40.000 


100.000    41 


75.000 
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Pari  1  —  Showing  all  Loans  in  Force  December  31.  1900 — (Concluded) 


Keystone  Telephone  Co  1st  mtg 

1035  68 

858  The  United  Gas  Imp  Co! '.'.'..'.. 
100  Lehigh  Coal  &  Nav  Co  tr  certs.. 

Baltimore  Tr  Co  1020  58 

Baltimore  Rlec  Co  1047  5s 

Boro   of   Braddock    Pa   School 

District  1015  4s 

Boro   of   Braddock   Pa   School 

District  1016  48 

Boro   of   Braddock    Pa   School 

District  1017  4s 

Boro   of   Braddock   Pa   School 

District  1018  4s 

No  East  Penna  R  R  Co  1020  5s. . 

3 ,600  The  United  Gas  Imp  Co 

300  St  L  &  San  F  R  R  (X>  2d  pref . . . 

5,680  Cambria  Steel  Co 

1 .  100  Erie  R  R  Co 

160  Standard  Oil  Co 

Int  Nav  Co  1020  5s 

Jersey  City  Hoboken  &.  Paterson 

St  Ry  Co  1040  48... 
Reading  Co  2d  pref . . . 
Lehigh  Valley  R  R  Co 
The  Unit^  Gas  Imp  Co 
U  S  Stee^ 


Par 
value 

$177,000 

42,000 

5.000 

2,000 

8,000 

500 


4.500 
500 
200 
200 
100 
800 
200 
550 
400 
200 
100 
10 


70 
520 
100 

2.000 


1.000 


500 
200 
100 
400 
100 


205 
37 

100 
26 

200 


orporation 

Cambria  Steel  Co 

Philadelphia  Co 

Lehigh  Coal  A,  Nav  Co  tr  certs. 
Union  Traction  Co  of  Phlla .  . . 

General  Asphalt  Co  pref 

Amalgamated  Cooper  ('o 

Pennsylvania  R  R  Co 

Swift  A  Co 

Lehigh  A  Hudson  River  Ry  gen 

1020  5s 
Lehigh  Valley  R  R  Co.. '.'.'.'/.'. 
Union  Traction  Co  of  Phila .... 

The  United  Gas  Imp  Co 

U  S  Steel  Corp  sink  fd  1003  5s.. 

Pittsburgh  Plate  Glass  Co 

Union  Steel  Co  1st  mtg  and  col 

tr  1052  5s 

Pittsburgh  Plate  Glass  Co 

Union  Steel  Co  1st  mtg  and  col 

tr  1052  5s 

Pennsylvania  R  R  Co 

Electric  Storage  Battery  Co 

The  United  Gas  Imp  Co 

Rock  Island  Co 

Kansas  C.ty  So  Ry  Co 

Chic  6l  Erie  R  R  C^o  1st  1982  5s 
Equit  ni  Gas  Lt  Co  1st  1028  5s. . 
Int  Mercantile  Marine  1022  4is. 
Lehigh  Coal  &  Nav  Co  tr  certs.. 

The  United  Gas  Imp  Co 

Philadelphia  Co 

GIrard  Trust  Co , 

Phila  Elec  Co  (S  13.60  paid) 

Choctaw  Okla  and  Gulf  R  R  ext 

1010  5s 

Pittsburgh  Bes.semer  and  Lake 

Erie  R  R  1047  5s 


Totals $2,740 


3 

.500 

4 

000 

3 

,000 

13 

,000 

180 

000 

30 

000 

284 

000 

110 

,000 

15 

,000 

23 

,000 

14 

,000 

226 

,000 

25 

.000 

10 

,000 

20 

.000 

5 

.000 

40 

.000 

10 

.000 

27 

.5(X) 

40 

.000 

20 

.0(K) 

5 

.000 

1 

.000 

10 

.000 

3 

.600 

26 

.000 

5 

.000 

3 

,000 

200 

000 

50 

,000 

100 

000 

25 

.000 

25 

000 

20 

000 

5 

000 

40 

000 

10 

000 

30 

000 

12 

000 

10 

000 

10 

260 

1 

850 

5 

000 

2 

500 

5 

.000 

1 

.000 

8 

.000 

$2,740 

000 

Rate 
used 

87 

04 
122 
100 

01 

100 

100 

100 

100 
105 

94 

50 

49 

33 
668 

8:i 

78 

55 
109 

94 

91 

49 

50 
122 

52 

84 

90 

68 
108 

100 
109 

52 

94 
105 
119 

104 
119 

104 

68 

60 

04 

54 

44 
113 
106 

71 
122 

94 

50 
884 

14 

102 
115 


Market 
value 

$153,000 

80.6521 

12,200 

2,180 

7,280 


500 
3,600 
4,000 


} 


3,000 

13,650 
338.400^ 

17.700, 
278,3201 

36.300 
100.200 

10.000 


10. 
247, 
54. 
18. 
18, 

4. 
40, 
24, 
28. 
33, 
18. 

6. 

1. 


020 
500 
500 
800 
200 
000 
000 
400 
600 
600 
000 
800 
080 


10.000 

7,630^ 

27,040 

0.400 

3.150^ 

238.000 

52,000 
110,000^ 

26.000 
34.000 
12.000 

0.400 
21.600 

4.400 
33,900 
12.720 

7 . 100  J 
25.010^ 

3.478 

5.000 
22.100 

2.800^ 

1,020 
9.200 


Amount   Inter- 
loaned       est 

$125,000        5 


100.000         Vj 


250.000    5 
220.000    6 


100,000 
160,000 


5J 


200,000 


35.000    5 

194,944    5 
97,614    5 


100,000 


50.000 


$3,127,900  $2,277,459 


24 
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Muke 

Amouni 

Date 

value 

of  loan 

othw 

loog 

(120  252 

1100  000  00 

Jan. 

IM 

000 

lie 

9M  87 

Jan. 

258 

824 

soo 

000  00 

Jan. 

Peb, 

180 

100 

000  OC 

P«b. 

121 

430 

100 

000  00 

Feb, 

Feb. 

371 

300 

Feb. 

129 

SSO 
IM 

100 

000  00 

KSi 

Jul7 

lOfl 

^pl. 

1.278 

ftSO 

1.067 

900  00 

Sept. 

128 

Ocl. 

134 

seo 

100 

000  oo'oct: 

130 

18{ 

100 

000  00  Oct. 

282 

Not, 

Nov. 

lao 

100 

ooooc 

Not. 

01 

M 

000  0( 

Nov. 

48 

000  OC 

Not. 

22& 

Nov. 

000  ot 

Not. 

120 

3B( 

100 

000  00 

Nov, 

100 

OOO  00  Nov. 

»i; 

000  00  Nov! 

SB 

000  00  Dec. 

000  00  Dec. 

000  00  Dec, 

220 

000  00  Dec. 

124 

S0( 

100 

000  00  Dec. 

lie 

000  00  Dec, 

761 

12S 

000  00  Dec. 

000  00  Dec. 

3S6 

100 

£S0 

000  00 

^ 

17,081 

041 

16.502 

325  00 

Market 

«ben 
repaid 

S" 

1909]    Pkovident  Life  and  Teost  Co.  op  Philadelphia    739 


—  fihouing  oU  Loan*  DitcJimged  in  Whole  a 


n  Pari  Daring  1909  —  (Ooaduded) 


.000  OolFeb.   11, 


ioOO  OOlDec.     3, 


,06fl  ST  Jan.  13, 
—  TOlJuao    a. 

Ml  Sept.    e. 

M  Sept.  22. 

K)  Sept.  22. 

JO  Sept.  22, 

,000  00  Nov.  22, 


■  iDdlcatn  putW  p>7iiwDt. 


Bondl: 

CUJ  Dl  New  Yotk  corp  itocli  cold  Brook- 
IVD  wkter  lokn  1S13  is 

City  Ol  New  Yoik  knew  cold  iei4  31b    . 

City  of  New  York  corp  atock  (old  IBM  Is 

City  Ot  Now  York  com  itock  jold  ISM  *a 

Humlbkl  k  Bt  Josepb  R  R  Co  com  mta 
i»noa 

iMke  Sboce  It  Hlchlnn  aouthern  Ry  Co 
deb  cold  lfi2Sia 

New  York  CentntI  &  Hudson  River  R  R 

Co  deb  (Old  1034  4h ue,I>uu 

FannsylTknla  Genenil  Fraicbt  Ekgulp- 
meiit  TruBt  (old  Inue  ot  ISOS  aerlea  W 
suai  by  The  Paansylvaok  R  R  Co 
1911  4a 99,600 

PenniylvAnlk  General  Frelabt  Equip- 
ment Tcuat  gold  laaue  of  1906  aeriea  Y 
(uar  by  The  Pennsylvania  R  R  Co 

Union  Traction  Cool  Philadelphia'  linli 

fund  coll  (mat  nit(  cold  1BB2  4a 92, 160 

United  BUtes  ot  Mexico  (old  1964  4s... .  32S,240 

County    ol    AJleahen;    Pa   oouuty    road 

series!  1934  ts lfi0,4S0 

City  ot  BoMon  sewerMe  193B  3H 179,000 

aty  ol  Boston  rapid  transit  loan  1937  31a  ITS. 000 
City  at  Boston  Boston  tunnel  and  subway 

loan  1944  3ls 2SS.O0O 

City  ot  BoatOD  land   and  bulldloca  tor 

schools  1946  31s 172,000 

t  Carried  at  market  value. 


<D  Stocks  Owhbd 
Book              Par 

Amortiied 

value 

:i 

Bs 

ill 

a 

,800 

40,000 

t40,fl00 

40.800 

,000 

200,000 

tieo,ooo 

192.000 

100,000 

t99,500 

99,000 

373I0OO 

tU:h^ 

360" 830 

1B3.000 

159,776 
20s: 046 

1SS.040 
1921000 

300.000 

305.445 

2S5.000 

200,000 

201.617 

180.000 

740    Provident  Life  and  Trust  Co.  of  Philadelphia 


Bonds: 

Chicago  The  Sanitary  District  oflOlO  4s. . 
Chicago  The  Sanitary  District  of  1911  48. . 
Chicago  The  Sanitary  District  of  1012  4s. . 
The  City  of  Cincinnati  Ohio  conssinlc  fund 

1952  31s 

Gloucester  City  N  J  imp  1919  4s 

Gloucester  City  N  J  imp  sewer  1922  4s. . 

Gloucester  City  N  J  imp  1922  4s 

Gloucester  City  N  J  imp  sewer  1924  48. . 
Gloucester  City   N  J   imp  paving  etc 

1924  4s 

Gloucester  City  n" J '  water'  fifth '  series 

1933  48 

City  of  Lynchburg  Va  refdg  1927  4^8 

Massachusetts  commonwealth  of  prisons 

and  hospitals  gold  1934  3^8 

Massachusetts  Commonwealth  of  Medfield 

Insame  Asylum  gold  1934  3i8 

City   of   Mobile  Ala  water  works  and 

sewerage  1939  4^8 

City  of  New  York  assess  gold  1918  48 .  . . 
City  of  New  York  cons  stock  repaving 

1918  3is. 

City  of  New  York  coip  stock  gold  school 

houses  and  sites  1953  3is 

City  of  New  York  50-year  corp  stock  gold 

rapid  transit  R  R  and  school  houses 

and  sites  1954  31s 

City  of  New  York  corp  stock  gold  rapid 

transit  and  water  supply  1954  3is .... 
City  of  New  York  corp  stock  gold  1955  4s 
City  of  New  York  corp  stock  gold  1956  4s 
City  of  New  York  oorp  stock  gold  19574s 
City  of  New  York  corp  stock  gold  1957  41s 
City  of  Philadelphia  loan  of  1898  series  C 

1910  3s 

aty  of  Philadelphia  loan  of  1898  series  H 

1915  3s 

City  of  Philadelphia  loan  of  1898  series  Q 

1924  318 

City  of  Portland  Multnomah  co  Oregon 

bridge  gold  1934  48 

Port  of  Portland  Oregon  gold  1922  5s . . . 

City  of  Richmond  Va  1921  5s 

Salt  Lake  City  Utah  school  dist  gold  series 

3  1913  5s 

Salt  Lake  City  Utah  refdg  1918  4s 

Salt  Lake  City  Utah  refdg  1924  4^8 

San  Diego  Cal  water  and  sewer  1915  4l8. . 
San  Diego  Cal  water  and  sewer  1919  4  8.. 
San  Diego  Cal  water  and  sewer  1920  4<  s. . 
San  Diego  Cal  water  and  sewer  1921 4  s.. 
San  Diego  Cal  water  and  sewer  1922  4  s . . 
San  Diego  Cal  water  and  sewer  1923  4  8.. 
San  Diego  Ca)  water  and  sewer  1924  4  s.. 
San  Diego  Cal  water  and  sewer  1925  4  8.. 
San  Diego  Cal  water  and  sewer  1926  4  8.. 
San  Diego  Cal  water  and  sewer  1927  4  8.. 
San  Diego  Cal  water  and  sewer  1928  4i «. . 
San  Diego  Cal  water  and  sewer  1929  4  s.. 
San  Diego  Cal  water  and  sewer  1931 4  s.. 
San  Diego  Cal  water  and  sewer  1932  4  8.. 
San  Diego  Cal  water  and  sewer  1933  4ls. . 
Allegheny  Valley  R  R  Co  Ist  mtg  guar  by 

The  Pennsylvania  R  R  Co  1910  78 

Altoona  A  Logan  Valley  Electric  Ry  Co 

cons  mtg  gold  guar  by  The  American 

Rys  Co  Pa  1933  41s 

The  Atchison  Topeka  A  Santa  Fe  Ry  Co 

100-year adjunstamped gold  1995 48. . . 
The  Atchison  Topeka  A  Santa  Fe  Ry  Co 

100-year  adj  stamped  gold  1995  4s 

The  Atchison  Topeka  A  Santa  Fe  Ry  Co 

Eastern  Oklahoma  Division  1st  mtg 

25-year  gold  1928  48 

Atlantic  Coast  Line  R  R  Co  Ist  cons  mtg 

50-year  gold  1952  4s 

Atlantic  Coast  Line  R  R  Co  Louisville  A 

Nashville  coll  gold  1952  48 

The  Baltimore  A  Ohio  R  R  Co  Ist  mtg 

gold  1948  48 


ISA.      V.\^«      ^ 

Lff      X    flAX. 

,A.xr  JS(A^  r  xix^ 

Department 

Book 

Par 

Amortised 

market 

value 

value 

value 

value 

$8,790 

$9,000 

r        $9,000 

8,700 

9.000 

$26,170 

9,000 

7.695 

8,000i 

8.000 

190.000 

200.000 

198.684 

190,000 

91.000 

100.000 

100,733 

97.000 

16.200 

18,000 

18.207 

17,280 

27.000 

30.000 

30.347 

28,800 

16.910 

19.000 

19.000 

18.240 

35.600 

40.000 

40.000 

38.400 

13.680 

16.000 

16.072 

15.200 

35.280 

36.000 

36.743 

37,080 

184,000 

200.000 

209.743 

194.000 

92.000 

100.000 

104.860 

97.000 

31.360 

32.000 

33.991 

32,320 

99.500 

100.000 

99,500 

100.000 

90.000 

100,000 

103,383 

96.000 

166,000 

200.000 

200,896 

180.000 

246,000 

300.000 

305.483 

270.000 

347.770 

419.000 

422,491 

377.  UK) 

50.000 

50.000] 

60,000 

50,000 

50,000 

402.555 

50.000 

300.000 

300.000^ 

L      300.000 

100.000 

100.000 
14.000 

108.500 

111.000 

13,510 

26.516' 

14.000 

11,425 

12.500^ 

12,000 

90,500 

100.000 

103,915 

97.000 

141.000 

150.000 

152.324 

150.000 

4.000 

4.000 

4.184 

4.320 

100.000 

100,000 

101.575 

109,000 

73,875 

75,000 

75,425 

77.250 

92,000 

100,000 

102.281 

99,000 

95,000 

100,000 

105,210 

104,000 

2.925 

3.0001 

r           3,060 

3,375 

3,500 

3,605 

3.375 

3,500 

3,605 

3.360 

3,500 

3.605 

3,360 

3,500 

3,640 

3,340 

3,500 

3.640 

3.340 

3.500 

3.640 

3.340 

3,500 

51.924 

3.640 

3,340 

3.500 

3.640 

3,325 

3,500 

3,675 

3,320 

3,500 

3.675 

3,320 

3,500 

3,675 

2.360 

2,500 

2.625 

3,780 

4,000 

4.200 

1.890 

2.000 

3.120 

180,000 

180.000 

181 .436 

180.000 

1 

23,000 

25.000 

23.213 

23.000 

35,420 

44,000 

41,348 

41,360 

126.360 

156,000 

144,744 

146,640 

584.406 

700,000 

666,913 

679.000 

280.304 

331,000 

292.399 

317.760 

375.000 

500,000 

480.218 

475.000 

191.000 

200,000 

199,609 

198.000 
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Book 
Bonds:  value 

The  Baltimore  &  Ohio  R  R  Co  prior  lien 

gold  1925  3is 1220.000 

The  Baltimore  &  Ohio  R  R  Ck)  Pittsburgh 
Junction  and  Middle  Division  1st  mtg 
gold  1925  3i9 20.000 

Tlie  Baltimore  &  Ohio  R  R  Co  Pittsburgh 
Lake  Erie  &  West  Virginia  System 
refdg  mtg  gold  1941  48 420,000 

The  Baltimore  &  Ohio  R  R  Co  South- 
western Division  1st  mtg  gold  1925  S^s         103,750 

Baltimore  A.  Potomac  R  R  Co  Ist  mtg 
sink  fund  gold  guar  by  Pennsylvania  R 
R  Co  and  Northern  Central  Ry  Co 
1911  6s 26,000 

Baltimore  &  Potomac  R  R  Co  Baltimore 
Tunnel  1st  mtg  sink  fund  guar  by  The 
Pennsylvania  R  R  Co  and  The  Northern 
Central  Ry  Co  1911  68 42.000 

Belleville  &  Eldorado  R  R  Co  1st  mtg 
int  guar  by  St  Louis  Alton  A  Terre 
Haute  R  R  Co  1910  78 6.000 

Brooklyn  A  Montauk  R  R  Co  1st  mtg  gold 
int  guar  bv  Long  Island  R  R  Co  191 1 58.  45 ,  000 

Brooklyn  &  Montauk  R  R  Co  Ist  mtg  gold 
int  guar  by  Long  Island  R  R  Co  191 1  6s.  6 .  000 

Buffalo  A  Susquehanna  R  R  Co  1st  mtg 

rfdg  gold  1951  48 91 ,000 

Buffalo  A  Susquehanna  Ry  Co  1st  mtg 

50-year  gold  1953  4*8 91 ,000 

Camden  &  Atlantic  R   R  Co  cons  mtg 

1911  5s 3,000 

The  Canada  Southern  Ry  Co  Ist  mtg  ext 

1913  68 60,000 

Central  of  Georgia  Ry  Co  cons  mtg  gold 

1945  5s 463 ,050 

Central  of  Georgia  Ry  Co  Greenville  and 
Newman  main  line  pur  money  1st  mtg 
gold  1910  4s 14,575 

Central  of  Georgia  Ry  Co  Greenville  and 
Newman  main  line  pur  money  1st  mtg 
gold  1910  4s 14,526 

Central  of  Georgia  Ry  Co  Greenville  and 
Newman  main  line  pur  money  Ist  mtg 
gold  1911  48 14,450 

Central  of  Georgia  Ry  Co  Greenville  and 
Newman  main  line  pur  money  Ist  mtg 
gold  1911  4b 14,400 

Central  of  Georgia  Ry  Co  Greenville  and 
Newman  main  line  pur  money  1st  mtg 
gold  1912  4s 14,360 

Central  of  Georgia  Ry  Co  Greenville  and 
Newman  main  line  pur  money  1st  mtg 
gold  1912  4s 9,650 

Central  of  Georgia  Ry  Co  Upper  Cahaba 

branch  pur  money  1st  mtg  gold  1910  4s.  9 .750 

Central  of  Georgia  Ry  Co  Upper  Cahaba 

branch  pur  monev  1st  mtg  gold  191 1 4s.  9 ,660 

Central  of  Georgia  Ky  Co  equip  gold  series 

H  1911  4is 24,770 

Central  of  Georgia  Ry  Co  equip  gold  series 

H  1911  4is 23,826 

Central  of  Georgia  Ry  Co  equip  gold  series 

H  1912  4*8 19,800 

Central  of  Georgia  Ry  Co  equip  goid  series 

H  1912  4is 14, 140 

Central  of  Georgia  Ry  Co  equip  gold  series 

H  1913  4is 24,260 

Central  of  Georgia  Ry  Equipment  Associ- 
ation gold  series  1  guar  oy  Central  of 
Georgia  Ry  Co  1913  4is 101 ,650 

Central  of  Georgia  Ry  Equipment  Associ- 
ation gold  series  1  guar  oy  Central  of 
Georgia  Ry  Co  1913  4is 7 ,660 

Central  of  Georgia  Ry  Equipment  Associ- 
ation gold  series  1  guar  oy  Central  of 
Georgia  Ry  Co  1914  4|s 96.621 

Central  of  Georgia  Ry  Equipment  Associ- 
ation gold  series  1  guar  by  (Central  of 
Georgia  Ry  Co  1914  4is 31 .  120 
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The  Oentnl  Paclllc  Hy  Co  lit  refiU  mts 

nrid    cuu   bj    Bouthem   Pkdflc   Co 

mna 

-  The  Central  Padflc  Sj  Co  mts  cold  cuar 

br  Southern  Pkdflc  Co  1B2S  3H 

Central  Pulfic  R7  Co  Thiousb  Short  Lioe 

lit  mu  sold  cuu'  by  Southern  Padflc 

Co  IMi  4» 

Tbe  Oentnl  H  R  Co  of  Xew  Jeraey  equip 

DOtM  lold  leHa  B  iai0  4s 

Tbe  Oeutnl  R  R  Co  of  Neir  Jeney  equip 

DOtei  (Old  nrlee  B  1912  to 

The  Chesapeake  ft  Ohio  Ry  Co  Peninsula 

exteniloni  let  mti  sold  IBH  ea 

The  Cbenpeake  *  OElo  Ry  Oo  l(t  cone 

mttSO-raar  cold  ItSS  Sa 

The  Cbcwttake  ft  Ohio  Ry  Co  cea  mtf 

■old  19<a  4ta 

The  Cliesuwake  ft  Ohio  R;  Co  equip 

note*  iblil  aeries  F  IBIO  1e 

The  Chcanjaalre  i  Ohio  Ry  Co  equip 

note*  foia  aeries  F  IBIO  4e 

The  Chcanpealte  ft  Ohio  Ry  Co  equip 

notes  gold  series  F  leil  m 

The  CbeaKMake  ft  Ohio  Ry  Co  equip 

notea  ■Ola  aeries  F  1011  ta 

Tbe  Cbeaapeake  ft  Ohio  Ry  Co  equip 

notes  ■old  series  F  1912  4s 

The  Chesapeake  ft  Ohio  Ry  Co  equip 

notes  (Old  sedea  F  ISia  4s 

Tbe  Chlcaso  ft  Alton  R  R  Co  letit  (old 

IMS  3s 

Chlcuo   &   Alton  Ry   Co   lat   lien  (old 

Chlcuo  ft  Easttfn  ni'lnols  RR  Corefds 
ana  Imp  mti  (old  1CIG6  4s 

Chlcaco  i  Eaetem  nilaola  R  R  Co  equip 
■^eerieaFieiOfls 

Chlcuo  ft  Eastern  Dlfnols  R  R  Co  equip 

■Old  aeries  R  leio  41s 

ChTca(a  IndlanapollB  ft  St  Loula  Short 

Line  Ry  Co  iBt  mtg  (old  (uai  by  C  C  C 

ft  St  Loul«  Ry  Co  1853  4b 

Chicago  Milwaukee  ft   St  Paul  Ry  Co 

Cblcaio   ft   PadBc   Division   1st  mt( 

IttlOBB 

Chlcaco   Milwaukee   ft   Bt   Paul   Ry  Co 

Hanlnoa  and  Dakota  Dlrision  1st  mt( 

1910  Ts 

Chicago  Milwaukee  ft  St   Paul  Ry  Co 

Hastlnss  ft  Dakota  Division  1st  mtg 

JW0  6S 

Chlcaco   Milwaukee    ft   S(    Paul   Ry  Co 

Mineral  Point  Divlnlon  in  mtc  IBIO  Ss. 
Chlcaco   Uilwaukee    ft   St    Paul   Ry  Co 

Southern  Minnesota  Ulv  let  mlg  1910  Ba 
Chlcaco  4  North  Western  Ry  Co  Hadlaan 

eit  IM  mt(  sink  fund  1911  Tb 

Chicago  *  North  Western  Ry  Co  Uenonl- 

neeeit  1st  mtc  sink  fund  cold  1011  Ts.. 
Chicago  ft  North  Western  Ry  Co  cons 

dnkCund  191ETB 

Chicago  Ryg  Co  cons  mtg  gold  seriea  B 

1927  4-  — '  - 

Chlcaco  :  Padftc  Ry  Co  1st 

andte:  .934  4s 

Chlcaco  ft  Padflc  Ry  Co 

Chicago  Ji  [^BcRy  Co 

Chlcaco  ft"  Pacific  RyCo 

Chicaro  ft  I^Mdflc  Ry  Co 

Chicago  I  w  oHeans  R  R  Co 

gold  K  !  Central  R  R  Co 

■»19S1  StB 

Chicago  k  Western  Indiana  R  R  Co  cons 
gold  cuw  1952  4s 


206 

700 

360 

160 

000 

200 

0 

360 

10 

4 

4S0 

6 

144 

000 

144 

100 

000 

100 

All 

940 

658 

38 

750 
420 

30 

33 

035 

35 

33 

000 

36 

11 

200 

13 

» 

335 

10 

ISO 

000 

360 

ISS 

000 

350 

80 

000 

100 

3S 

BOO 

40 

48 

350 

50 

328 

000 

400 

6 

000 

6 

16 

000 

16 

2 

000 

3 

102 

000 

103 

IS 

000 
000 

500 

15 

20fi 

000 

306 

102 

000 

170 

44 

375 

80 

47 

600 

60 

46 

750 

60 

46 

2S0 

60 

45 

500 

60 

136 

000 

160 

462 

400 

544 

8600.000       8603 ,081       8485.000 
231.400 


149.348 
537,417 


190UJ    Phovidbnt  LiFK  and  Trust  C 


Cleveland  Clnclnn&tl  ChicMO  uid  Si 
LouJg  Ry  Co  sen  mti  sold  1M3  *».... 

ClevBland  Clndniutl  Chloio  A  tit 
Louli  Ry  Co  4-yur  sold  noles  ISll  58 

Cleveland  Electric  Ry  Co  Ohio  mil  gold 

Cleveland  terminal  t  Valley  R  R  Co  Isi 
mtc  EDld  Euar  bv  The  Baltimore  & 
Ohio  R  H  Co  199S  4s 

Consolidated  Traction  Co  N  J  Ut  mlc 
gold  IB33  6S 

Easlon  A  Amboy  R  R  Co  in  mtg  guar  by 
Lehigh  Valley  R  R  Co  1920  Ss . . 

"'-'-  '-"-  ft  Eastern  R-" 


Elgin  Jollet  ft  Eastern  Ry  Co  111  mtggold 
1941  6a 

Elmlra  Cortland  ft  Northern  R  R  Co  )st 
mtg  gold  guar  by  The  Lehl^  Valley  R 
RCo  1B14  5a 

Elmlra  Cortland  ft  Northern  R  R  Co  pref 
Isl  mtg  gold  1914  ta 

Erie  R  R  Co  lal  com  prior  Hen  gold  coup 

1996  48 

gold  reg 

IM  4s .'.'.' 


R  Co  2d 
Haven  ft 

mtg  gold 

iisl  notes 

ust  notes 

USt    DOtCB 


Hocking  Valley  Ry  Co  "  equip  obliga- 
tion'' gold  car  triist  No  2  of  1907 
1918  4a 

Bocklng  Valley  R;  Co  "  equip  obllga- 
llon^  gold  car  tnisl  No  Z  ot  1007 
1913  4s... 

Bocking  Valley  Ry  Co  "  equip  obliga- 
tion'^  (Old  car  iniat  No  2  ot  1907 
1913  4b.... 

Hocking  Valley  Ry  Co  "  equip  obllga- 
llon^  gold  car  trusi   No  2  ot  IWT 

1913  4a 

Bocking  Valley  Ry  Co  "  equip  obliga- 
tion'' gold  car  tni«   No  2  ot  1907 

1914  48 

Hocking  Valley  Ry  Co  "  ounlp  obliga- 
lion^  gold  car  liusi  No  2  of  1907 
1914  4s 

Hocking  Valley  Ry  Co  "  equip  obliga- 
tion '  gold  car  trust  No  2  of  1907 
191S4S 

Hocking  Valley  Ry  Co  "equip  obliga- 
tion"   gold   car  iniM    No   2   ot    1907 

Hocking  Valley  '  Ky '  Co' '"  cuirp '  oiiiiiia- 
llon^  gold  car  trust  No  2  of  1907 
1910  48 


1 


7U    Pbovident  Life  and  Trust  Co.  of  Philadelphia    [1909 


Book 
Bonds:  value 

Hudson  Cos   N    Y   secured   notes  gold 

1910  68 $121,875 

Hudson  A  Manhattan  R  R  Co  N  Y  1st 

mtg  gold  1057  4i8 245.000 

International  A  Great  Northern  R  R  Co 

2d  mtg  gold  ctfs  of  deposit  1909  5s RS.OOO 

JefTersonville  Madison  a  Ind.anapoUs  R 

R  Co  2d  mtg  40-year  1910  7b 43 .000 

Jersey  City  A  Bergen  R  R  Co  N  J  1st  mtg 

ext  1923  4|s 69.000 

Kansas  City  Fort  Scott  A  Gulf  R  R  Co 

Ist  mtg  ext  1911  5b 200.000 

Kansas  City  Fort  Scott  &  Memphis  R  R 

Co  cons  mtg  1928  6s 43 .000 

Kansas  (<ity  Fort  Scott  A  Memphis  Ry  Co 

rpfdg  mtg  gold  guar  by  St  Louis  A  San 

Francisco  R  R  Co  1936  4s 170.000 

Kansas  City  Southern  Ry  Co  1st  mtg 

gold  1950  38 22.800 

Lake  Shore  A  Michigan  Southern  Ry  Co 

gold  notes  1910  58 162,000 

Lake  Shore  A  Michigan  Southern  Ry  C/O 

il  »t»  gold  1928  4s 308.000 

Lakp  Shore  A  Michigan  Southern  Ry  Co 

deb  gold  1931  4s 520,260 

I^high  Valley  R  R  Co  2d  mtg  1910  7s. .  104,000 
I^h  fch  Valley  R  R  Co  gen  cons  mtg  gold 

2003  4s 172.000 

Leii  gh   Valley  R  R  Co  coll  trust  gold 

1910  48         9  800 

Lehigh  Valley  R  R  Co  coll  trust  gold 

1910  4s 32,881 

Lehgh  Valley  R  R  Co  coll  trust  gold 

1911  4h 32,846 

Lehigh  Valley  II  R  Co  coll  trust  gold 

1911  4s 144.899 

I^high  Valley   R  R  Co  coll  trust  gold 

1912  48  32  769 

Lehigh  Vailey  II  r"  Co  ooli  trust' gold 

1912  4?  7  952 

Leh  gh  Vailey  R  R*  Co  coll  trtist  gold 

1913  4s 73,615 

L'^liii^h  Va  ley   R  R  Co  coll  trust  gold 

I9i:i  4s   32,642 

Leliigh  Valley  R  R  Co  coll  trust  gold 

11114  4s 27,661 

LehUh  Valley  R  R  Co  coll  trust  gold 

1914  4s 18.145 

L»hifch  Valley  H  R  Co  coll  trust  gold 

1915  4s 1  971 

Lehigh  Vailiey  R  R  Co  \»li  tiiist*  gold 

1915  An 32,485 

Lehigh  Valley  R  R  Co  coll  trust  gold 

1916  4s 26,602 

Lehigh  Valley  R  R  Co  coll  trust  gold 

1917  48 22.627 

Lehigh  Valley  R  R  Co  coll  trust   gold 

1917  4s 13  132 

Leh'gh  Valley  R "  R  Co  coll  "trust "  gold 

1919  4s  9  125 

Lehijfh  Vailey  R  R  Co  coll  triist  gbid 

1922  48 .        9  000 

L?hlgh  Vailey  R  R  Co  c«li  triist  isoid 

1923  48 88,866 

L3high  Valley  R  R  Co  equip  trust  gold 

series  G  1910  4^8 12.000 

Lehigh  Valley  R  R  Co  equip  trust  gold 

.series  I)  1910  4|s 1,000 

Lehigh  Valley  R  R  Co  equip  trust  gold 

series  J  1911  4*8 6,000 

Lr>Mgh  Valley  R  R  Co  equip  trust  gold 

series  J  1912  4*8 1 .000 

L'high  Valley  R  R  Co  equip  trust  gold 

8  lies  J  1917  4)8 89.400 

lA>ng  Uland  (Mty  A  Flushing  R  R  Co  1st 

mig  1911  68 95,000 

Long  Island  R  R  Co  reMg  mtg  go'd  yuar 

by  'Ihe  Ptnrsylvan  a  R  R  Co  1949  4s. .         177,000 

*  Bonds  in  default  carried  at  market  value. 


Department 
Par      Amortized      market 
value        value  vahie 


1125.000 

$124,222 

$135,000 

250,000 

245.204 

207,500 

100.000 

♦107.000 

107.500 

43,000 

43.673 

43.000 

69.000 

70.848 

69.000 

900.000 

201.739 

200.000 

43.000 

51,294 

50.740 

250.000 

212.689 

207.500 

38.000 

33.028 

27,740 

162.000 

162.151 

162.000 

350.000 

349.543 

336.000 

598.000 
104.000 

566.706 
106.049 

568.100 
106.080 

200.000 

196.640 

194.000 

10.000 

10,000 

33.000 

33.000 

33.000 

33.000 

118,000 

118.000 

33,000 

32.670 

8.000 

7.920 

77.000 

76.230 

33.000 

32.670 

28.000 

602.306] 

27.720 

19,000 

18,810 

2.000 

1.880 

33.000 

32.670 

26.000 

25.740 

23,000 

22.540 

14,000 

13.720 

10,000 

9.800 

10.000 

9.800 

100.000, 

L    97.000 

12.000 

12.036 

12,000 

1.000 

r     1.000 

6.000 

8.049 

6.000 

1.000 

1.000 

100.000 

91.2:)6 

100,000 

95,000 

97.156 

95.950 

200.000 

199.607 

198.000 

Bonds: 

Louisville  A  Nashville  R  R  Co  unified 

mtg  KOld  1940  4s 

Louisville  A  Nashville  —  iSouthern  Mon 

coll  Joint  gold  1962  4s 

Louisville  New  Albany  A  Chicago  Ry  Co 

Ist  mtg  1910  68 

Louisville  New  Albany  A  Chicago  Ry  Co 

Chicago   A   Indianapolis  Division   1st 

mtg  gold  1911  6s 

Manhattan  Ry  Co  N  Y  cons  mtg  gold 

1990  48 

Market  Street  Elevated  Passenger  Ry  Co 

Pa  1st  mtg  gold  guar  by  Philadelphia 

Rapid  Transit  Co  1955  4s 

Mason  City  A  Fort  Dodge  R  R  Co  1st  mtg 

gold  1965  48 

Metropolitan  Street  Ry  Co  N  Y  refdg 

lOOyear  mtg  gold  2002  4s 

Metiopolitan  West  Side  Elevated  Ry  Co 

Chicago  111  1st  mtg  gold  1938  4s 

Michigan  Central  R   R  Co  3-year  gold 

notes  1910  68 

Milwaukee  A  Northern  R  R  Co  1st  mtg 

1910  6s 

Milwaukee  A  Northern  R  R  Co  1st  cons 

mtg  1913  68 

Minneapol.s  A  St  Louis  R  R  Co  gold  notes 

1911  5s 

Minneapolis  A  St  Louis  R  R  Co  South 

Western  ext  1st  mtg  gold  1910  7s 

Minneapolis  St  Paul  A  Sault  Ste  Marie 
Ry  Co  l8t  cons  gold  int  guar  by  The 
Canadian  Pacific  Ry  Co  1938  48 

Missouri  Pacific  Ry  Co  coll  trust  gold 
1917  6s 

Missouri  Pacific  Ry  Co  1st  coll  mtg  gold 
1920  58 

Nassau  Electric  R  R  Co  N  Y  1st  cons  mtg 
gold  guar  by  Brooklyn  Heights  R  R  Co 
1951  48 

New  Orleans  Terminal  Co  coll  notes  gold 
guar  by  Southern  Ry  Co  and  by  St 
Louis  A  San  Francisco  R  R  Co  1911  68 

New  York  Central  A  Hudson  River  R  R 


Book 
value 


Department 
Par      Amortised      market 
value         value  value 


Co  1st  refdg  mtg  gold  1997  3Js. 

"  Ri 


New  York  Central  A  Hudson  River  R  R 

Co  30-year  deb  gold  1934  4s 

New  York  Central  A  Hudson  River  R  R 

Co   Lake  Shore  coll  trust  gold  coup 

1998  3l8 

New  York  (Centiiil  A  Hudson  River  R  li 

Co   Lake   Shore   coll   trust   gold   reg 

1998  3^8 
New  York  Central  &  iEiiidson  RJver  R  R 

Co  Michigan  Central  coll  gold  1998  3|s 
New  York  Central  A  Hudson  River  R  R 

Co  notes  gold  1910  5s 

New  York  Central  Lines  equip  trust  gold 

1910  6b 

New  York  Central  Lines  equip  trust  gold 

1911  58 

New  York  A  Erie  R  R  Co  ext  3d  mtg  gold 


1923  448 
rk 


New  York  A  Erie  R  R  Co  ext  4th  mtg 

gold  1920  5s 

New  York  New  Haven  A  Hartford  R  R 

Co  notes  1910  6s 

New  York  New  Haven  A  Hartford  R  R 

Co  notes  191 1  448 

New  York  New  Haven  A  Hartford  R  R 

Co  notes  191 1  6s 

New  York  New  Haven  A  Hartford  R  R 

Co  notes  1912  5s 

Norfolk  A  Western  Ry  Co  Ist  cons  nUg 

gold  1996  4s 

Norfolk  A  Western  Ry  Co  Divisional  1st 

iien  and  gen  mtg  gold  1944  4s 


S325.600  $360,000  $353,708  $350,000 
146.000  200.000  186.492  184.000 
183.000         18:^,000         184.930         183.000 


81.000 

81.000 

83.423 

82,620 

180,000 

200.000 

207.427 

196.000 

113.050 

133.000 

130.003 

129.010 

204,000 

240.000 

216,441 

206.400 

58.600 

150,000 

♦78.000 

78,000 

79.000 

100.000 

96.726 

83.000 

234.000 

234.000 

234.260 

234.000 

15,000 

16.000 

16.126 

15,000 

99.000 

99.000 

106.689 

104.940 

98,600 

100.000 

99.152 

100.000 

60.000 

60.000 

61.286 

50,500 

176,000 

200.000 

199.326 

198.000 

124,880 

136,000 

135.603 

137.360 

456.000 

500.000 

515.763 

510.000 

70.000         100,000 


93,513 


81,000 


404,747 

406.000 

404,862 

406 

000 

410.640 

472.000 

476.880 

429 

,520 

460.000 

600.000 

500.000 

480 

,or 

93 , 125 

126.000 

683.994 

101 

223.500 

300.000 

2 

276.950 

382.000, 

^ 

430,000 

437.000 

437,235 

61.000 

61.000 

61,494 

6.000 

6.000 

6,08 

4.000 

4,000 

4,r 

7,000 

7,000 

7 

140.000 

140,000 

l< 

*  Bonds  in  default  carried  at  market  value. 


74C)    Provident  Life  and  Trust  Co.  of  Philadelphia    [1909 


Book 
Bonds:  value 

Northern  IllinoiB  Ry  Co  Isi  mtc  guar  by 

Chicago  A  North  Western  Ry  Co  1910 

6s S15.000 

Northern  Padflc  Ry  Co  gen  lien  Ry  and 

land  grant  gold  coup  204738 58.050 

Northern  Padflc  Ry  Co  gen  lien  Ry  and 

land  grant  gold  reg  2047  38 76 ,070 

Northern  Padflc  Ry  Co  St  Paul-Duluth 

Division  mtg  gold  1906  48 250,000 

Northern  Padflc  —  Great  Northern  C  B 

A  Q  ooU  Joint  gold  1921  4s 230.000 

Ohio  A  West  Virginia  Ry  Co  Ist  mtg 

sink  fund  1910  7s 8,000 

Oregon  Short  Line  R  R  Co  refdg  gold  guar 

by  Union  Paciflc  R  R  Co  1929  4s 562 ,760 

Passaic  A  Newark  Electric  Traction  Co 

N  J  Ist  mtg  gold  guar  by  Consolidated 

Traction  Co  1937  5s 188,000 

Pennsylvania  Co  coll  trust  gold  guar  by 

P  R  R  Co  1931  48 338,242 

Pennsylvania  A  New  York  Canal  and  R  R 

Co  gen  cons  mtg  guar  by  The  Lehigh 

Valley  R  R  Co  1939  4s 186,000 

Pennsylvania  R  R  Co  gen  mtg  coup 

1910  6s 20,000 

Pennsylvania  R  R  Co  gen  mtg  reg  1910  6s.  36 .  000 

Pennsylvania  R  R  Co  coll  trust  gold 

1913  4(8 17,000 

Pennsylvania  R  R  Co  cons  mtg  sterling 

£20.000  1945  3^8 80,000 

Pennsylvania  RR  Co  conv  gold  1915  3H--         317,000 
Pennsylvania  R  R  Co  coll  notes  gold 

1910  5s 953.750 

Pennsylvania  General  Freight  Equip- 
ment Trust  gold  issue  of  1906  series  w 

guar  by  Pennsylvania  R  R  Co  1912  48. .  99,875 

Pennsylvania  General  Freight  Equip- 
ment Trust  gold  issue  of  1907  series  D 
guar  by  Pennsylvania  RRCol91548..  79, 700 

Pennsylvania  General  Freight  Equip- 
ment Trust  gold  Issue  of  1907  series  T 
guar  by  Pennsylvania  R  R  Co  1916  4s . .  89 ,  775 

Pennsylvania  General  Freight  Equip- 
ment Trust  gold  issue  of  1907  series  G 
guar  by  Pennsylvania  R  R  Co  1912  48 . .  99 ,875 

Pennsylvania  General  Freight  Equip- 
ment Trust  gold  issue  of  1907  series  u 
guar  by  Pennsylvania  R  R  Co  191 1 48 . .  99 ,  938 

Pennsylvania  General  Freight  Equip- 
ment Trust  gold  issue  of  1907  series  u 
guar  by  Pennsylvania  RR Co  1912  48. .  99,875 

Pennsylvania  General  Freight  Equip- 
ment Trust  gold  issue  of  1907  senes  I 
guar  by  Pennsylvania  R  R  Co  1912  48 . .  99 ,  875 

Pennsylvania  General  Freight  Equip- 
ment Trust  gold  issue  of  1907  series  I 
guar  by  Pennsylvania  R  R  Co  1916  48 . .  99 ,  562 

Pennsylvania  General  Freight  Equip- 
ment Trust  gold  issue  of  1907  senes  I 
guar  by  Pennsylvania  R  R  Co  1917  48 . .  99 .  562 

Pare  Marquette  K  R  Co  refdg  mtg  gold 
guar  by  The  Cincinnati  Hamilton  A 
Dayton  Ry  Co  1955  48 210,000 

Philadelphia  A  Baltimore  Central  R  R  Co 
cons  mtg  1911  5s 108.900 

Philadelphia  A  Baltimore  Central  R  R  Co 
cons  mtg  1911  4|s 35.000 

Philadelphia  A  Reading  R  R  Co  1st  mtg 
ext  1910  6s 5,000 

Philadelphia  A  Reading  R  R  Co  2d  mtg 
ext  1910  68 2.000 

Philadelphia  A  Reading  R  R  Co  cons  mtg 

1911  6s 210,000 

Philadelphia  A  Reading  R  R  Co  cons  mtg 

1911  78. .    . .       374  000 

Philadelphia  A  Reading  R  R  Co  sink  fund 
ext  gold  guar  by  Philadelphia  A  Read- 
ing  Coal  and  Iron  Co  and  by  Reading 
Co  1932  48 102.820 


Department 
Par     Amortized     market 
value        value  value 


816,000. 

$15,032 

816.000 

86,000 

144,135 

63,640 

114,000^ 

* 

I    84.360 

320,000 

318.458 

307,200 

250,000 

241,050 

242.500 

8,000 

8,077 

8.080 

650,000 

626.617 

617.500 

188,000 

195,163 

193.640 

380,000 

367.828 

372.400 

200,000 

197.957 

900.000 

20,000 
36,000 

20,218 
36.390 

20.000 
36.000 

17,000 

17.263 

17.170 

100,000 
344,000 

104,164 
332,407 

94,000 
333,680 

970.000 

970.428 

970,000 

100,000 

09.000 

80,000 

78.400 

90,000 

88.200 

100,000 

99.000 

100,000 

868.290 

99,000 

100,000 

99.000 

100,000 

99.000 

100,000 

96,000 

100.000 

96.000 

300.000 

276,026 

237.000 

110,000 

110,038 

110,000 

35,000 

35.196 

34.650 

5,000 

5,037 

6,050 

2.000 

2.019 

2.000 

210.000 

216,428 

214,200 

374.000 

390.138 

388.960 

106,000         104.016 


103.880 


Book  Par 

BoDdi:  vslue  v&lue 

FhlUdelpblK  WUmLnctan  ±  Haiti  mora  R  ■" 

R  Co  sink  fund  IBIO  5« H.OOO  t4.000 

PlttibunEb  ClndnnBtl  Chlaco  A  St  Louis 

Ry  Co  cons  mtg  gold  ktHs  D  itutr  by 

Tbe  Pemuf  Ivanlk  R  R  Co  1S4B  4b 41.SB0  4B,000 

PltlDburcb  fort  Wayne  di  Cblcsco  Ry  Co 

iBt  mtKBedea  B  fSl!  Ts 1,000  1,000 

PillabuT^i  Fort  Wayne  k  Chicaso  Ry  Co 

iBt  mta  aeries  D  (012  Ts 1.000  1.000 

Readlnx  h  Columbia  R  K  Co  1st  mtc  eit 

1012  Ga 3.000  a.iWO 

RcMllac  Co  and  Philadelphia  A  Readioc 

CoalandIn>nCo(eniDtg(oldieeT4s.  230.813         2»0.O0O 

Readlnc   Co   Jersey    Central    coll    sold 

165148 HOT  .760         718,000 

Rio  Qrande  Western  Ry  Co  Isl  tnist  mla 

■old  1930  4b SI  ,000         100,000 

Rio  Grande  Western  Ry  Co  Isl  cons  mle 

■old  nib  aeries  A  1B49  4e 73.000         100. IXN) 

St  Louls  Iron  Hounlaln  A  Boulhem  Ry  Co 

River  and  GulC  Divlslona  lat  mtg  cold 

1933  4s 202. SOO         260,000 

m  Louli  *  8*n  FTandaco  R  R  Co  retds 

mtc  cold  19M  4b . .  101,470         139,000 

The  St  Paul  Hlnneapolls  A  Uanltoba  Ry 

Co  Dakota  eits  let  mtg  gold  guar  by 

Great  Norlhem  Hj  Co  1910  fis 16,000  16.000 

Seaboard  Air  Line  Ry  equip  trust  ctis 

COldBerieal  1913  Bs &9,88e  65,000 

Seaboard  Air  Line  Ry  equip  trust  clfs 

cold  series  I  1914  Ss 69,55B  66,000 

Seaboard  Air  Line  Ry  equip  trust  ctIs 

gold  aeries  I  1914  59  50.241  65,000 

Seaboard  Air  LIm  R  nial  ctts 

sold  aeries  1 1915  5s  58.932  66 ,000 

Se*bou4  AH  Line  R  rust  ctts 

■old  Kilea  I  1016  6e  36.0S0  40.000 

Second  Arenue  R  R  C  York  1st 

coDi  mtg  guar  by  &  in  Street 

RjtCO  lOWGs 170.000         200,000 

Shamokin  Buobury  t  Lewisburg  R  R  Co 

1st  mtg  1912  5s 10,000  10.000 

Boutbem  Padflc  R  R  Co  Ist  refdg  mig 

■old    guar    by    Southern    Paclilc   Co 

1S6B  la 432,600         500.000 

Southern  PadSc  R  R  Co  ol  Ailioaa  Ist 

mlg  gold  guar  by  Southern  PadSc  Co 

1010  6s. 23.000  23,000 

Southern  Paciflc  R  R  Co  o[  California  1st 

mtg  series  E  and  F  1912  6s 141.000         141.000 

Soutbem  Paciflc  R  R  Co  of  New  Mexico 

1st  mtg  ipM  guar  by  Southern  PadBc 

Co  1011  te 113,000         113.000 

Southern  Ry  Co  8t  Louis  Div    1st  mtg 

60-;ear  gold  1961  4s 106.500         235.000 

Steuhenvllle  ft  Indiana  R  R  Co  Ist  mtg 

est  1014  5s 28.000  2S,000 

Terminal  R  R  Association  or  St  Louis  ten 

mtg  refdg  sink  fund  gold  ln(  and  sTnk 

fund  guar  by  fourteen  R  R  Cos  1953  4s         426,000         600,000 
Union  Traction  Co  of  Indiana  1st  gen  mtg 

gold  1919  6s 44.000  SO.OOO 

Dnlan  Traction  Co  ol  Philadelphia  sink 

tund  coll  trust  mtg  gold  1953  4s 190,000         200,000 

VlrglnU  Hldtand  Ry  Co  2d  mtg  aerlea  B 

1911  ee 4,000  4.000 

Virginia  Midland  Ry  Co  3d  mtg  series  C 

44,300  44.300 

r  Co  1st 

IS 100.750         350.000 

30  6s...  260.000         250,000 

ffasblnc- 
144. 37S         176,000 

90,000         100.000 

■  Bonds  In  dtfault  carried  at  market  value. 
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Department 
Book  Par      Amortized      market 

Bonds:  value  value        value  value 

Western  Maryland  R  R  Co  Ist  mtg  gold 

1052  48 1248.000       t400.000       $362,187       S344,000 

Wilmington  Columbia  A  Augusta  R  R  Co 

Ist  mtg  gold  1910  6b 25,500  25.500  25.718  25.75ft 

Wilmington  A  Northern  R  R  Co  stock 

trust  ctfs  gold  48 70.500  75,000  73.750  75.000 

Wisconsin  Central  Ry  Co  Ist  gen  mtg  gold 

1940  48 78.000         100.000  94.504  94.000 

Connecticut   Ry  and  Lighting  Co  New 

Haven  Ist  and  refdg  stamped  gold  int 

guar  by  The  United  Gas  Improvement 

Co  1951  4iB 184,000         200.000         194.172         206.000 

Continental  Coal  Co  Ohio  1st  mtg  gold 

fuar  by  The  Toledo  A  Ohio  Central  Ry 
\o  and  The  Hocking  Valley   Ry  Co 

1952  58 127.500         150.000         156.238  145.500 

East  Pittsburgh  Improvement  Co  Pa  Ist 

mtg  gold  guar  by  Security  Investment 

Co  Pittsburg  1931  5s 92,000         100.000         100.000  98.000 

Fairmont  Coal  Co  W  Va  Ist  mtg  sink  fund 

gold  1931  5s 174.000         200.000         199.217         194.000 

Gloucester  Ferry  Co  N  J  Ist  mtg  gold 

1928  5s 225.150         237.000         239.831         237.000 

Kanawha  A  Hocking  Coal  and  Coke  Co 

W  Va  1st  mtg  gold  guar  by  The  Toledo 

A  Ohio  Central  Ry  Co  and  The  Hocking 

Valley  Ry  Co  1951  5s 85.000         100.000         103.769  96.000 

Kansas  City  Ry  and  Light  Co  Mo  1st  lien 

refdg  gold  1913 186.000        200.000         196.360         192.000 

Lehigh  Coal  and  Navigation  Co  Pa  cons 

mtg  1911  7s 40.000  40.000  41.698  41.600 

Lehigh  Coal  and  Navigation  Co  Pa  fund 

andimpgoldBeries  A  1948  4s 233.025        239.000        244,708         230.000 

Lehigh  A  Wilkes  Barre  Coal  Co  Pa  cons 

mtg  ext  guar  by  Central  R  R  Co  of 

New  Jersey  1910  4|8 595.000        595,000        596.633         595.000 

Norfolk  A  Western  Ry  Co  Va  and  W  Va 

Pocahontas  Coal  and  Coke  Co  joint  pur 

money  1st  mtg  gold  1941  4s 267,750        350,000        326.114         311.500 

Omaha  Gas  Co  Neb  Ist  cons  mtg  gold 

1917  58 95.000         100.000         100.819  99.000 

Rockford  Gas  Light  and  Coke  Co  III  l8t 

cons  mtg  gold  guar  by  The  American 

Gas  Co  1950  5s 23.750  25.000  24.533  25.000 

Saginaw  — Bay  Citv  Ry  and  Light  Co 

Mich  coll  trust  gold  1923  58 49.200  60,000  60.000  52.800 

Springfield  Ry  and  Light  Co  111  coll  trust 

gold  1933  58 42,500  50.000  50.000  47.500 

Susquehanna  Coal  Co  Pa  guar  by  The 

Pennsylvania  R  R  Co  1911  68 72.000  72,000  73.348  72.720 

Welsbach  Co  N  J  30-year  sink  fund  coll 

trust  mtg  gold  1930  5s 64.000         100.000  79.450  87.000 

Westinghouse  Electric  and  Manufactur- 
ing Co  Pa  deb  gold  1913  5s 197.200        232.000        233.924         227.360 

Stocks:  Bfarket  value 

888  Buffalo  A  Susquehanna  Hy  Co. . .  53,280  88.800  126.640  26.4lfO 
2.250  I:>terborough- Metropolitan         Co 

NYpref 40,500  225.000  139.500  139.500 

1,000  Interborough-Metropolitan        Co 

N  Y  com 7,000  100.000  25,000  25.000 

414  North  Pennsylvania  R  R  Co 40,158  20.700  41,400  41.400 

2,500  Hudson  Cos  N  V  pref 250,000  250,000  212.500  212.500 

300  Saginaw-Bay  City  Ry  and  Light 

Co  Mich 6.000  30.000  18.600  18.600 

Totals $38,044,754  $43,305,300  141,884.230  $41.017. 1&4 
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THE    PRUDENTIAL   INSURANCE    COMPAlSrY    OF 

AMERICA 


NEWAKK,  N.  J. 

[Incorporated  1873;  c<Hnmeiiced  buBlness  1876] 
JOHN  F.  DRTDBN.  President  BDWARD  GRAY.  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $2>000,000 

INCOME 

First  year's  premiums,  without  deduetion,  less 
$4,7d3.94    reinsurance    $3, 708,717  66 

Surrender  values  applied  to  pay  first  year's 
premiums 747  87 

Total  first  year's  premiums $3, 709,466  03 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  72,345  62 

Surrender  values  applied  io  purchase  paid-up 
insurance  and  annuities 365,992  51 

Consideration  for  original  annuities  involving 
life  contingencies   133, 369  78 

Consideration  for  supplementary  contracts  in- 
involving  life  contingencies II, 242  53 

Total  new  premiums $4, 292,415  37 

Renewal  premiums,  without  deduction,  less 
$160,837.50   reinsurance' $17, 354, 232  80 

Dividends  applied  to  pay  renewal  premiums . . .         290, 038  77 

Surrender  values  applied  to  pay  renewal  pre- 
miums   ' 5,791  94 

Renewal  premiums  for  deferred  annuities 796  33 

Total  renewal  premiums 17, 650, 859  84 

Industrial  premiums:  Cash,  $36,215,100.31;  surrender  values 
applied  to  purchase  paid-up  insurance  and  annuities, 
$792,075.87 37,007, 176  18 

Total  premium  income $58, 960, 451  39 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 71 ,  915  30 

Interest: 

Mortgage  loans   $1, 591 ,  357  92 

Collateral  loans    316, 151  21 

Bonds  and  stocks 4, 513,539  38 

Premium  notes,  policy  loans  or  liens 581,800  63 

On   deposits    251. 162  10 

Prom  other  sources 31, 998  16 

Total 7.285,999  40 

Rent 797,021  23 
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Insuranoe  department  lioenaes  and  fees $36,  301   40 

All  other  licenses,  fees  and  taxes 422, 859  42 

Lunches 40, 595  53 

Life  Insurance  Presidents'  Association 7, 060  00 

Books,  publications,  printing 14,  128  92 

Office  repairs    15, 231   S6 

Photographs,   badges,   signs 13, 351  03 

Agents*  conferences 35, 24 1   15 

Freight 11,706  06 

Fire  insurance  1, 962  69 

Miscellaneous 47, 386  82 

Farm  loan  inspectors'  salaries 10, 458  75 

Investigating  and  photographing  properties 1.906  62 

I^gal  expenses,  investments 2, 325   18 

Sundry  investment  expenses 1, 684  44 

Audit  by  public  accountants 9,  000  00 

I^aw  libraries  751   15 

Surety  bond  premiums 2, 229  65 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   39.  663  42 


Total  DiBbtmements    $43,973,022  26 


Balance  $192,791,926   11 


LEDGER  ASSETS 

Book  value  of  real  estate $13,663, 657  27 

Mortgage  loans   37, 954, 725  18 

Collateral  loans  4,466,  OOO  00 

Loans  on  policies 10,469, 125  02 

Premium  notes    1,  738,  697  25 

Book  value  of  bonds  $110,818,808.12  and  stocks  $2,896,154.50.  .113,714,962  62 

Cash  in  company's  office 10, 182  87 

Cash  in  transit 187,  540  92 

Deposits  in  trust  companies  and  banks  not  on  interest 781,  726  46 

Deposits  in  trust  companies  and  banks  on  interest 9,803,823  96 

Agents*  balances    1 .  484  66 


Total  ^192,791,926   11 

NON-LEDGKR  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans   $752,  594  90 

Bonds 1,  432,630  90 

Collateral  loans  32,252  36 

Premium  notes,  policy  loans  or  liens 68,641  63 

Other  assets  1.  313  56 


Total 2,287  433  34 

Rents  due  and  accrued 13. 112  07 

Market  value  of  bonds  and  stocks  over  book  value 877, 529  38 

New  business  Renewals 

Gross  premiums  due   $96,830  24  $1,038,917  76 

Gross  deferred  premiums 653,  877  39    3,029.465  00 

Totals $750.  707  63  $4,068,382  76 

Deduct  loading 112.616  16         751,413  74 

$638,091  47  $3,316,969  02 


Net  uncollected  and  deferred  premiums 3,955,060  49 


^ 
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>3'ct  uncollected  industrial   premiums JH234,  501  0!) 

l*^^rniture,  fixtures,  safes  ana  supplies 60, 000  00 

r^w  libraries  6,  875  63 

Gross  Assets    $200,226,438  11 


DEDUCT  ASSETS  NOT  ADMITTED 

Kurniture,  fixtures,  safes  and  supplies $60,000  00 

Agents'  balances    1 ,  484  66 

I^aw  libraries  6, 875  63 

Total 68,  360  19 

Total  admitted  Assets $200,158,077  02 


LIABILITIES,   SURPLUS   AND  OTHER    FINDS 

Net  present  value  of  all  policies  "  paid  for "  and  in  force  on 
the  31st  day  of  December,  1900,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  yiz.: 

Actuaries'  table  at  4  per  cent, 
on  policies  issued  prior  to 
January   1,   1901 $72,  984,639  00 

Same  for  reversionary  addi- 
tions           219,266  00 

$73,203,905  00 

American  experience  table  at 
3  per  cent,  on  policies 
issued  after  December  31, 
1900,  and  prior  to  August 
1,  1907 $67, 139,  607  00 

Same  for  reversionarv  addi- 
tions   '. 168, 705  00 

67,308,312  00 

American  experience   table   at   3^    per  cent. 
on  ordinary  policies  issued  after  Julv  31, 

1907 r 5,979,515  00 

Other  tables  and  rates,  viz.: 

New  York  standard  indus- 
trial 3%  per  cent,  table  on 
industrial  policies  issued 
after  December  31,  1906...   $3.  O.m.  575  00 

Sew  York  standard  interme- 
diate 3^  per  cent,  table 
on  intermediate  and  haz- 
ardous rating  policies  is- 
sued after  July  31,  1907...      1.249,607  00 

Liabil  ity  on  account  of  extra 
premiums  for  occupation, 
residence,  etc 22,  261  00 

5,227,443  00 

Net     present     vnhie    of     annuities     (including 
those   in   reduction   of   premiums)    on   fol- 
lowing tables  and  rates  of  interest,  viz. : 
Actuaries*     4     per    cent,     on 
issues  prior   to  January   1, 
1901 $243,733  00 
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American  experience  d%  per 
cent,  on  issues  after  De- 
cember 31,  1900,  and  prior 
to  January  1,  1907 $321, 849  00 

McCIintock's  3%  per  cent  on 
issues  after  December  31, 
1906 220,  781  00 


$786,  363  00 


Special  reserve  to  make  total  reserve  equal 
"  net  reserve  "  according  to  Massachusetts 
standard 3,978,724  00 


Total $156,484,262  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 631, 519  00 

*  Net  reserve  (paid  for  basis) $155,852,743  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 446, 240  01 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

may  be  demanded 448, 410  00 

Losses  and  claims: 
Death   losses  in  process  of  adjustment  and 

not  due   $446,622  99 

Death  losses  reported,  no  proofs  received 367,583  62 

Matured  endowments  due 23, 057  35 

Death  losses  and  other  policy  claims  resisted .  70,  376  42 

Annuities  due    25  00 


Total  policy  claims 907,665  38 

Due  on  supplementary  contracts  not  involving  life  contin- 
gencies    2, 247  75 

Premiums  paid  in  advance 575, 033  20 

Unearned  interest  and  rent  paid  in  advance 308, 901  84 

Commissions  due  to  agents  on  premium  notes  when  paid 1, 870  46 

Commissions  to  agents,  due  or  accrued 15, 123  12 

Salaries,  fees,   rents,  office  expenses,   bills  and  accounts  due 

or  accrued    265, 959  00 

Taxes  due  or  accrued 1, 125, 474  21 

Dividends  or  other  profits  due  policyholders  including  those 

contingent  on  payment  of  outstimding  and  deferred  premiums.  157, 771  35 
Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during  1910 53, 160  87 

t  Dividends  apportioned  to  deferred  policies  payable  to  policy- 
holders during  1910 321,544  88 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calc'ilated,  declared  or  held  awaitmg  apportionment  on  de- 
ferred dividend  policies 20,  283,574  20 

Special  reserve  set  aside  prior  to  1899  for  a  more  stringent 

basis  of  reserve  on  industrial  policies 1, 000,000  00 

Cost  of  voluntary  dividend  making  industrial  policies  paid  up 

for  policyholders  attaining  age  75  in  1910 303, 514  00 

CapiUl 2,000,  OOO'OO 

Unassigned  funds   (surplus) 16,088, 835  65 

Total   $800,158,077  08 


*  Net  reserve  as  computed  by  New  Jersey  Insurance  Department,  paid  for  basis, 
$151,871,100. 

t  For  schedule  showing  dividend  periods,  see  page  769. 


J 
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tSCHBDUUi 

JShowiTig  amimnU  tet  apari,  appcrlioned,  prcnUionaUy  aacertained,  eaieuUtUd,  dedand  qt 

held  awxitSng  apportionment  upon  dtf  erred  dividend  poUciee 


YEAR  OP  ISSUE 

6-year 
period 

lO-year 
period 

16.yetf 
period 

20-7Mr 
period 

Mlaodlaneoui 

Total 

PMartol880 

1880 

1890 

82.194  67 

816.769  90 

818.954  67 

1891 

1892 

1893 

83147 

122  47 

164  78 

84  20 

2.191  79 

2,668  66 

8.860  41 

8.80O21 

2.7S0  00 

2.260  00 

2.000  00 

1.600  00 

1.000  00 

81  47 

1894 

122  47 

1896 

8.193  22 

819.243  78 

27,601  78 

1896 

84  20 

1897 

2,191  79 

1808 

2.668  66 

1899 

3,360  41 

1900 

51.461  22 

820.013  83 

76,266  26 

1001 

2.7S0  00 

1002 

2.260  00 

1003 

2.000  00 

1004 

1.600  00 

1006 

181.869  27 

182.869  27 

1006 

1007 

1006 

1009 

Not    ■ubdhlded    into 
yean  oi  laue 

20.283.674  20 

20.283.574  20 

Totak 

1243.706  38 

820.013  88 

819.243  78 

816.789  90 

820.305.393  19 

820.606.119  06 
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ordinary  busincbs  in  the  state  op  new  york 

Number  Amount 

In   force  December  81,   1008 ■. 108,301  $117,661,103 

Issued  during  year 25.408  28,834.702 

Totals 133,700  $146,405,805 

Terminated   during   year 0,325  0,060,078 

In  force  December  31,  1000 124,474  $136,525,827 

>  - 

Lones  and  claims: 

Unpaid  December  81,   1008 64  $47,154 

Incurred    during   year 1,081  1,181,644 

Totals 1.145  $1,228,708 

I*ald  during  year   1,057  1,140.616 

Unpaid  December  31,  1000 88  $70,182 

Premiums  collected,  without  deduction $4,816,870 

INDUSTRIAL  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1008 1,771.754  $229,201,814 

Issued   during   year 445,300  75,800.520 

Totals 2,217,054  $305,182,334 

Terminated  during  year 281,630  45,758,401 

In  force  December  31.  1000 1.035.415  $250,423,843 

Losses  and  claims: 

Unpaid   December  31,   1008 655  $77,205 

Incurred  during  year 28,875  3,372,306 

Totals 20,530  $3,440,601 

Paid  during  year 28,540  3,330,850 

Unpaid  December  31,  1000 081  $100,742 

■        I  i                — — 

Premiums  collected,  without  deduction $0,000,550 

PREMIUM   NOTE  ACCOUNT 

On  hand  December  81,  1008 $1,470,203  03 

Received  during  year 1,417,100  17 

Restored  by  revival  of  policies 83,808  57 

Total $2,070,786  77 

Deductions : 

Used  in  payment  of  losses  and  claims $14,032  46 

Used  in  purchase  of  surrendered  policies 271,607  16 

Used  in  pavment  of  dividends 6,420  11 

Redeemed  In  cash 040.020  70 

ToUl 1,232,080  52 

Balance $1,738,697  25 


Gain  and  Lou  Exhibit  —  Total  Busineas 

INSURANCE  EXHIBIT 

RnNNINO^XPBNSBS 

Gross    premiums    re-  Gain  in 

received  during  the  surplus 

year $58,050,451  30 

Deduct  gross  uncollect- 
ed and  deferred  pre- 
miums of  the  previ- 
ous year 4 .655 ,  256  85 

Balance $54,206,104  64 


in 

surplus 
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Add  gross  uncollected 
and  deferred  pre- 
miiims  December  31, 
1909 $5,247,885  85 

Total $59,543,080  39 

r>educt  gross  premiums 
paid  in  advance  De- 
cember 31.  1909 575 ,  033  20 


Balance $58,968,047  19 

Add  gross  premiums 
paid  in  advance  De- 
cember 31  of  previ- 
ous year 487, 175  38 

Oross  premiums  of  the 

year $59,455,222  57 

I>educt  net  premiums 

onttaesame 37,500,500  55 

Loading  on  gross  pre- 
miums of  the  year 
(averaging  36 .  93  per 
cent,  of  the  gross 
premiums) $21 ,954 

Insurance  expenses 

paid  during  the  year.  $22,299,996  37 

Deduct  insurance  ex- 
I>enses  unpaid  De- 
cember 31  of  previ- 
ous year  (including 
$997,056.13  loadlnc 
on  uncollected  and 
deferred  premiums) .       2,093,367  42 

Balance $20,206,628  95 

Add  insurance  ex- 
penses unpaid  De- 
cember 31,  1909  (in- 
cluding $1,058,. 
324.27  loading  on 
uncollected  and  de- 
ferred premiums) ...       2 ,  441 ,  751  06 

Insurance  expenses  in- 
curred during  the 
year 22,64S 

from  loading 


Interest,  dividends  and 
rents  received  during 
the  year $8,083,020  63 

Deduct  interest  and 
rents  due  and  ac- 
crued December  31 
of  previous  year 1 ,958,067  19 

Balance $6,124,953  44 

Add  interest  and  rents 
due  and  accrued  De- 
cember 31,  1909 2,300,545  41 

Total $8,425,498  85 

Deduct  interest  and 
rents  paid  in  ad- 
vance December  31, 
1909 308,901  84 

Balance $8,116,597  01 

Add  interest  and  rents 
paid  in  advance  De- 
cember 31  of  previ- 
ous year 244 ,597  90 

Interest  earned  during 

.  the  year $8,361 

Investment  expenses 
paid  during  the  year.        $462,548  49 
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Cain  in 
surplus 
Deduct  investment  ex- 
penses   unpaid    De- 
cember 31  of  prevl 
ousyear $26,000  00 

Balance $437 ,548  49 

Add  investment  ex- 
penses unpaid  De- 
cember31,1900 25,000  00 

Investment  expenses 
Incurred  during  the 
year $462,548  49 

Net  income  from  in- 
vestments    $7 ,808,646  42 

Interest  required  to 
maintain  reserve 4 ,060,318  00 

Qain  from  interest $2 .  030 ,  328  42 

MOBTAUTT 

Expected  mortality  on 

net  amount  at  risk. . .  $  14 ,  161 ,  660  00 

Death  tosses  paid  dur- 
ing  the   year,    plus 

$1,880   paid    under 

Health       Insurance 

policies $16,014,407  07 

Deduct    death    losses 

unpaid  December  31 

of  previous  year 601 ,  034  68 

BaUnoe $14,323,372  30 

Add  death  losses  un- 

yaid    December   31, 
900 884,683  03 

Death  looses  Incurred 
during  the  year  in- 
cluding the  com- 
muted value  of  in- 
stalment death  losses  $15,207,055  42 

Deduct  terminal  re- 
serves released  by 
death  of  insured ....       2 .  393 ,  550  00 

Actual  mortality  on 
net  amount  at  risk...  12,814,306  42 

Gain  from  mortality...  1.347     72  58 

Annuities 
Expected         disburse- 
ments to  annuitants.  $66,331  76 
Deduct     reserve     ex- 

§ected  to  be  released 
y  death 16.405  52 

Net  expected  disburse- 
ments to  annuitants.  $40,836  24 

Actual  annuity  claims 
incurred $67,671  50 

Deduct  reserves  re- 
leased by  death  of 
annuitants 8,562  67 

Net  actual  anmiity 
claims  Incurred 60,018  83 

Loss  from  annuities 

BURRENDBRSI,    LAPSES   AND  CHANGES 

Terminal  reserves  on 
policies  and  addi- 
tions surrendered  for 
cash  value  during 
theyear $1,218.126  27 

Deduct  amount  paid 
onthesame 1,055,063  33 


Loss  in 
surplus 


$9,182  59 
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Gain  during  the  year 
on  said  policies  sur- 
rendered for  cash 

Terminal  reserves  on 
policies  on  account  of 
which  extended  In- 
surance was  granted 
during  the  year 91,626,543  00 

Deduct  •  indebtedness 
and  initial  reserves 
on  said  extended  in- 
surance   861 ,407  66 

Gain  during  the  year 
on  extended  insur- 
ance   

Terminal  reserves  on 
policies  excha  nged 
during  the  year  for 
paid-up  Insurance ...     1 1 ,  103 ,  409  55 

Deduct  Indebtedness 
and  initial  reserves 
on  said  paid-up  in- 
surance   921 ,546  24 

Gain  during  the  year 
on  said  paid-up  in- 
surance  

Gain  during  the  year 
from  reserves  re- 
leased on  lapsed  poli- 
cies on  whicn  no  cash 
value,  oaid-up  or 
extendec  Insurance 
was  allowed 

Total 

Increase  during  tlie 
year  in  unpaid  sur- 
render values 

Total  gain  dur- 
ing the  year 
from  surren- 
dered and 
lapsed  poli- 
cies   


Gain  in 
surplus 


Loss  in 
surplus 


S 162. 162  94 


775,135  34 


271.863  31 


937.525  00 
$2,146,686  59 


38,533  00 


$2.108. 153  59 


Dividends 

Dividends  paid  stockholders 

Dividends  paid  policyholders  in  cash $2 .  268 ,  586  80 

Dividends  applied  to  pay  renewal  pre- 
miums   290,038  77 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 72 ,345  52 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends 5.800,351  54 

Decrease  in  surplus  on  dividend  account. 

SpEaAL  Funds 

Special  funds  and  special  reserves  De- 
cember 31,  1908 tl, 000, 000  00 

.Special  funds  and  special  reserves  De- 
cember 31.  1909 1.000,000  00 

INVESTMENT  EXHIBIT 

Real  Estate 
Gains: 
Profit  on  sales $3 ,377  41 

Total  gain  carried  in 


S200,000  00 


8.431,322  63 


3,377  41 
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Stockb  and  Bonds 

Gain  in  Loas  in 

surplus  surplus 

Qatns: 

Profits  on  sales  or  maturity S129,600  00 

From  change  In  difference  between 
book  and  market  value  during  the 
year 5.282.578  38 

Total  gain  carried  in $5,412,078  38 

Losses! 

Loss  on  sales  or  maturity 830,603  42 

From  change  in  difference  between 
book  and  market  value  during  the 
year 3,000,801  00 

Total  loss  carried  in S3. 040. 464  42 

Loss  from  assets  not  admitted 1.394  25 

Total  gains  and  losses  in  surplus 
during  the  year .  811.810.110  38  $12,376,021  88 

SUBPLUB 

Surplus  December  31,  1908 $16,654,747  15 

Surplus  December  31,  1909 16,088.835  65 

Decrease  in  surplus 565 .911  50 

Totals $12,376,021  88  $12,376,021  88 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  polidesT 

A.  Prior  to  August  1,  1907,  both  participating  and  non-participating  policies  were  issued. 
Since  August  1,  1907,  only  non-partidpating  policies  have  Seen  issued. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating  only. 

Q.  Give  the  amounts  of  Insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  recpectlvelyr 

A.  Non-participating,  $863,056,122;  annual  dividend,  $45,718,860;  deferred  divldeod 
$776,085,824. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  Insurance  in  f6roeT 

A.  No. 

Loss  of  the  company  for  the  year  of  statement  attributable  to  polides  written  after  Decem- 
ber 31.  1906.  $4.^7,643. 

Q.  What  is  excess  if  any  of  company's  policy  reserve  as  reported  in  this  statement  over 
such  resen'e  computed  on  basis  of  legal  minimum  standard  provided  by  section  84,  New 
York  Insurance  Law?    A.  $1,482,445. 

*"     '  Gain  and  Loss  Exhibit  —  Participating  Business 

INSURANCE  EXHIBIT 

Running  ExpBNaas 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received 

during  the  year $33,312  679  61 

Deduct  gross  uncollected 
and  deferred  premiums 
of  the  previous  year ...       3 ,  284 ,  772  20 

Balance $30,027,907  41 

Add  gross  uncollected 
and  deferred  premiums 

December  31,  1909 3 .  060 , 1 16  06 

Total $33,088,023  47 

Deduct  gross  premiums 
paid  in  advance  De- 
cember 31,  1909 395.296  28 

Balance $32,692,727  19 

Add  gross  premiums  paid 
in  advance  December 
31  of  previous  year 356 ,605  69 
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Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  of  the 

year 933.049.332  88 

Deduct  net  premiums  on 

the  same 10,758,360  87 

Loadlns  on  gross  pre- 
miums of  the  year 
(averaging  40.22  per 
cent,  of  the  gross  pre- 
miums)    $13,290,962  01 

Inauranoe  expenses  paid 

during  the  year $8,494.828  54 

Deduct  insurance  ex- 
penses unpaid  Decem- 
ber 31  of  previous  year 
(Including  $737,857.72 
loading  on  uncollected 
and  deferred  premi- 
ums)         1.397.868  15 

Balance $7,096,960  39 

Add  insurance  expenses 
unpaid  December  31, 
1909  (including  $683. 
060.02  loading  on  un- 
collected and  deferred 
premiums) 1 ,  161 ,851  70 

Insurance  expenses  in- 
curred during  the  year.  8,258,812  09 

Qain  from  loading $5.032, 169  92 

Interest 

Interest,  dividends  and 
rents  received  during 
the  year $4,943.238  82 

Deduct  interest  and  rents 
due  and  accrued  De- 
cember 31  of  previous 
year 1.249.450  01 

Balance $3,693.788  81 

Add  interest  and  rents 
due  and  accrued  De- 
cember 31,  1909 1.433.27144 

Total $5. 127.060  25 

Deduct  interest  and  rents 
paid  in  advance  De- 
cember 31,  1909 232,280  93 

Balance $4 ,894,779  32 

Add  interest  and  rents 
paid  in  advance  De- 
cember 31  of  previous 
year 192,601  20 

Interest    earned    during 

the  year $5,087,380  52 

Investment  expenses 
paid  during  the  year . . .        $230 .  209  94 

Deduct  investment  ex- 
penses unpaid  Decem- 
ber  3 1  of  previous  year.  12 ,  301  38 

Balance $217,908  56 

Add  Investment  expenses 
unpaid  December  31. 
1909 12,335  23 

Investment  expenses  in- 
curred during  the  year.  230,243  79 

Net  income  from  invest- 
pients.  - $4,857,136  73 

Interest  required  to  main- 
tain reserve 3.075,200  00 

Gain  from  interest 1 ,781 ,936  73 
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MORTAUTT 

Gftin  in  Logs  In 

surplus  surplus 

Expected    mortality    on 

net  amount  at  risk $7 .341 .  i:i8  00 

Death  losses  paid  duriiiK 

the  year 18.555.888  07 

Deduct  death  losses  un- 
paid December  31  of 
previous  year 430.309  54 

Balance $8,117.408  53 

Add  death  losses  unpaid 

December  31,  1009 525,537  29 

Death     losses     incurred 

during    the    year    in. 

eluding  the  commuted 

value    of    installment 

death  losses $8 ,643  .a35  82 

Deduct  terminal  reserves 

released   by   death   of 

insured 1 .251 .284  00 

Actual  mortality  on  net 
amount  at  risk 7,391 ,751  82 

Loss  from  mortality $50,613  S2 

SURRBNUERA.    LaPSR»    AND    CHANGES 

Terminal  reserves  on  poli- 
cies and  additions  sur- 
rendered for  cash  value 
during  the  year $757 ,176  30 

Deduct  amount  paid  on 

the  same 618,426  04 

(fain  during  the  year  on 
said  policies  surren- 
dered for  cash $138,750  26 

Terminal  reserves  on  poll- 
ces  on  accoimt  of 
which  extended  in- 
surance was  granted 
during  the  year $1,307,312  00 

l)e<luct  indebtedness  and 
initial  reserves  on  said 
extended  insurance 73S,880  .59 

(lain  during  the  year  on 
extended  insurance.. . .  568.431  41 

Terminal  reserves  on  poli- 
cies exchanged  during 
the  year  for  paid-up 
insurance $898,882  IS 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 704 ,380  37 

(lain  during  the  year  on 

said  paid-up  insurance.  194,. M)!  81 

(lain    during    the    year 

from  reserves  released 

on   lapsed   policies   on 

which   no  cash   value, 

paid-up    or    extended 

insurance  was  allowed  .  76 . 594  00 

Total $978,277  48 

Increase  during  the  year 
in  unpaid  surrender 
values 31,750  00 

Total  gain  during 
year  from   sur- 
rendered and 
lapsed  policies. .  $946,527  48 

DiVIDBNDtl 

Dividends  paid  policyholders  in  cash $951 ,  152  22 

Dividends  applied   to  pay   renewal   pre- 
miums    290,038  77 
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Dividends  applied   to  purchase  paid-up  Gain  in  Loss  in 

additions  and  annuities $72,345  52  surplus  surplus 

Increase  in  unpaid  deferred  and  appor- 
tioned dividends 5.796,202  70 

Decrease  in  surplus  on  dividend  account ...  $7 ,  109 ,  T39  21 

Special  Funds 

Special  funds  and  special  reserves  Decem- 
ber 31.  1908 $477,631  00 

Special  funds  and  special  reserves  Decem- 
ber 31,  1909 477,631  00 

INVESTMENT  EXHIBIT 

Investments  not  definitely  divided  as  to 

participating      and      non-participating 

business.     For  details  of  investments  as 

a  whole  see  gain  and  lo.ss   exhibit  for 

the  entire  company. 

Miscellaneous 
Gain  unaccounted  for  —  partly  to  balance 

but  chiefly  to  provide  foi  variations  in 

values  of  securities $1 ,051 ,070  07 

Total  gains  and  losses  in  surplus  during 

the  year $8,811,704  20  $7,160,353  03 

Surplus 
Increase  in  surplus 1 ,651 ,351  17 

Totals $8,811,704  20  $8,811,704  20 

Gain  and  Loss  Exhibit  —  Non- Participating  Business 

INSURANCE  EXHIBIT 

Running  Expenses 
Gross  premiums  received  Gain  in  Loss  in 

during  the  year $25,637,77178  surplus  surplus 

Deduct  gross  uncollected 

and  deferred  premiums 

of  the  previous  year ...       1 ,  370 ,  484  65 

Balance $24,267,287  13 

Add  gross  uncollected 
and  deferred  premiums 
I>ecember31, 1909 2,187.769  79 

ToUl $26,455,056  92 

Deduct  gross  premiums 
paid  in  advance  De- 
cember 31.  1909 179.736  92 

Balance $26,275,320  00 

Add  gross  premiums  paid 
in  advance  December 
3 1  of  previous  year 130 ,  56 9  60 

Gross  premiums  of  the 

year $26,405.SS9  GO 

Deduct  net  premiums  on 

the  same 17,742,110  r,.S 

Loading  on  gross  pre- 
miums of  the  year 
(aYeraging  32.81  per 
cent,  of  the  gross  pre- 
miums)   (8.603,740  01 

Insurance  expenses  paid 
during  the  year $13 ,805 .  107  83 

Deduct     insurance     ex- 


penses unpaid  Decem- 
Ser  31  of  previous  year 
(including  $259, 198.41 


loading  on  uncollected 
and  deferred  pre- 
miums)   695.499  27 

Balance $13 ,  109,668  56 

Add  insurance  expenses 
unpaid  December  31, 
1909  (including  $375.- 
264.25  loading  on  un- 
collected and  deferred 
premiums) 1 ,279.899  36 

25 
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Gain  in  Loss  in 

surplus  surplus 

Insurance  expenses  in- 
curred during  the  year .  $14.389.567  92 

Loss  from  loading $6,726,827  91 

INTBRBST 

Interest,  dividends  and 
rents  received  during 
theyear $3,139,78181 

Deduct  interest  and  rents 
due  and  accrued  De- 
cember 31  of  previous 
year 708,617  18 

Balance $2.431 ,  164  63 

Add  interest  and  rents 
due  and  accrued  De- 
cember31.  1909 867,273  97 

ToUl $3,298,438  60 

Deduct  Interest  and  rents 
paid  in  advance  De- 
cember 31.  1909 76.620  91 

Balance $3,221,817  69 

Add  interest  and  rents 
paid  in  advance  De- 
cember 31  of  previous 
year 51.996  70 

Interest    earned    during  ^    «-««..„« 

the  year $3,273,814  39 

Investment  expenses  paid 

during  the  year $232,338  55 

Deduct    investment    ex- 

Eenses  unpaid  Decem- 
er  31  of  previous  year.  12,698  62 

Balance $219,639  93 

Add  investment  expenses 
unpaid  December  31, 
19(09 12,664  77 

Investment  expenses  in- 
curred  during  the  year.  232.304  70 

Net  Income  from  invest-  ^^  ^^ 

ments. $3,041,509  69 

Interest  required  to  main- 
tain reserve   (Brown's  ^^        ^  ^^ 
Method) 1.884.118  00 

Gain  from  interest $1 .  157 ,  391  69 

Mortality 

Expected    mortality    on  ^^  ^^^  ^^,  ^^ 

net  amount  at  risk $6,820,431  00 

Death  losses  paid  during 
theyear,  $1,889  paid 
under  health  insurance 
policies $6,457,539  00 

Deduct  death  losses  un- 
paid December  31  of 
previous  year 251 ,665  14 

Balance $6,205,873  86 

Add  death  losses  unpaid 

December 31,  1909 359.045  74 

Death  losses  incurred 
during  the  year  in- 
cluding the  commuted 
value  of  installment 
death  losses $6,564,919  60 

Deduct  terminal  reserves 
released  by  death  of 
insured 1,142.275  00 

Actual  mortality  on  net 
amount  at  risk 5.422,644  60 

Gain  from  mortality 1 .397 .786  40 


Annuities 


Expected  disbursements 
to  annuitants 

Deduct  reserve  expected 
to  be  released  by  death. 

Net  expected  disburse- 
ments to  annuitants. . . 

Actual  annuity  claims 
incurred 

Deduct  reserves  released 
by  death  of  annuitants. 

Net  actual  annuity  claims 
incurred 

Loss  from  annuities 


Terminal  reserves  on  poli- 
cies and  additions  sur- 
rendered for  cash  value 
during  the  year 

Deduct  amount  paid  on 
the  same 

Gain  during  the  year  on 
said  policies  surren- 
dered for  cash 

Terminal  reserves  on  poli- 
cies on  account  of 
which  extended  insur- 
ance was  granted  dur- 
ing the  year 

Deduct  indebtedness  and 
initial  reserves  on  said 
extended  insurance 


Gain  during  the  year  on 
extended  insurance 

Terminal  reserves  on  poli- 
cies exchanged  during 
the  year  for  paid-up 
insurance 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 


Gain  during  the  year  on 
said  paid-up  insurance. 

Gain  during  the  year 
from  reserves  released 
on  lapsed  policies  on 
which  no  cash  value, 

f>aid-up    or    extended 
nsurance  was  allowed . 

Total 

Increase  during  the  year 
in  unpaid  surrender 
values 

Total  gain  during 
the  year  from 
surrendered  and 
lapsed  policies. . 


Gain  in 
surplus 


Loss  in 
surplus 


$66,331  76 
16.495  52 

$67,571  50 
8.552  67 


$49,836  24 


59,018  83 


$9,182  59 


Surrenders,  Lapses  and  Changes 

$460,949  97 
437,537  29 


$23,412  68 


$319,231  00 


112,527  07 


206,703  93 


$294,527  37 
217,165  87 


77,361  50 


860.931  00 
$1,168,409  11 


6,783  00 


$1,161,626  11 


Dividends 

Dividends  paid  stockholders 

Dividends  paid  policyholders  in  cash $1,317, 434  58 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends 4 .  148  84 

Decrease  in  surplus  on  dividend  account . . . 

Special  Funds 

Special  funds  and  special  reserves  Decem- 
ber 31,  1908 

Special  funds  and  special  reserves  Decem- 
ber 31,  1909 


$522,369  00 
522,369  00 


200,000  00 


1,321.583  42 
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INVESTMENT  EXHIBIT 

InveBiments  not  definitely  divided  as  to 

participatins      and      non-participatinc 

business.     For  details  of  investments  as 

a  whole  see  sain  and  loss  exhibit  for  the 

entile  company. 

MiSCBLLANBOUa 

Gain  unaccounted  for— partly  to  balance 
but  chiefly  to  provide  for  variations  in 
values  of  securities 

Total  gains  and  losses  in  surplus  during 
the  year 

Surplus 
Decrease  in  surplus 

Totals 

ScHBDCLB  Showing  Pbkmicms,  Margins  and  Expenses  fos  the  Fibst  Year  of 

INSUBANCB. 

(New  York  Insurance  Law,  Section  07) 
Total  first  year's  premiums $4,190,518  19 


Gain  in 
surplus 

Loss  in 
surplus 

$1,322,527  05 

$5,039,331  25  $7,256,593  92 

2,217.202  67 

$7,256,593  92  $7,256,593  92 

Loadings  upon  first  year's  premiums  (excess  over 
net  American  experience  8%  per  cent),  on  first 
year's  premiums  actually  collected  in  1909 $539,032  83 

Deduct  loadings  on  Instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
31,  1908    66,605  88 

Balance $472,426  95 

Add  loadings  on  Instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  81,  1900.  104,235  75 

Total  loadings  on  first  year*s  premiums $576,662  70 

Mortality  gains  (by  **  Select-and-Ultimate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1909  and  In  force  December  31,  1909,  upon  which 
the  first  premium  or  first  Instalment  thereof  was 
collected  in  1909 $1,508,558  35 

Entire  mortality  gains  on  all  policies  issued  and  ter- 
minated in  1009,  upon  which  the  first  premium  or 
first  instalment  thereof  was  collected  in  1909....  69,436  56 


Total   mortality  gaUis 1,577,994  01 

Total  margins $2,154,657  61 

Commissions  on  first  year*B  premiums  actually  dis- 
bursed  in   1000 $1,306,200  21 

Deduct  commissions  reported  as  to  be  paid  on  instal- 
ments of  first  year  s  premiums  deferred  or  due- 
and-unreported  December  31,  1008 160,312  02 

Balance $1,226,887  29 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December   31,   1000 269.992  00 

Total  first  year's  commissions $1,496,879  20 

Medical  examinations  and  inspections  of  proposed 
risks ;  actual  disbursements  on  this  account  in 
1000   $448,491  66 

Deduct  amounts  reported  as  Incurred  but  unpaid  on 

this  account  December  31,  1008 48.199  03 

Balance $395,292  53 

Add   amounts  incurred  but  unpaid  on   this  account 

December   31    1000 80,686  76 

Total  medical  and  inspection  fees 475.979  29 

Advances   to  agents 2.250  00 

Total  expenses  chargeable  to  the  procurement  of  new  business 

as  specified  in  section  07,  New  York  Insurance  Law $l,075.1(k8  68 


Excess  of  margins  over  expenses $179,549  03 
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Schedule  of  Real  Estate  Owned,  Ci^assified  by  States 


State 


Colorado. . . 

Illinois 

Minnesota., 
Missouri .  . . 
New  Jersey 

Total. . 


Book  and 
market  vaiue 


$532,095  04 

62.447  00 

39,541  90 

3.039  19 

13.026.534  14 


$13,663,657  27 


ScHEDUiJB  OF  Mortgages  Owned,  Classified  bt  States 


State 

Amount  of 

principal 

unpaid 

State 

Amount  of 

principal 

unpaid 

Alabama 

$135,750  00 

40.000  00 

440,000  00 

197,000  00 

416,700  00 

Missouri 

18.306.240  00 

Arkansas 

Nebraska 

1,685.850  00 

California 

New  Jersey 

10.047,420  18 

Colorado 

New  York 

845.000  00 

Georgia 

Ohio 

1.941,176  00 

Illinois 

2.023.005  00  ■ 

■  South  Carolina 

3.000  00 

Indiana 

6.136,460  00 
188,750  00 

4,081,300  00 

10,000  00 

830.150  00 

Tennessee 

603.925  00 

Iowa 

Virginia 

23.000  00 

TCatx^as 

Totals 

Michigan 

$37.954. 725  18 

Minnesota 

Schedule  op  Collateral  Loans 
Part  1  —  Showing  all  Loans  in  Force  December  31,  1909 


Par  Rate  Market 

value  used  value 

451  Union  Nat  Bank  Newark  N  J. .  $45,100  435  $196,185 

60  So  Jersey  Gas  El  &  Tr  Co  N  J. .  5 ,000  145  7 .250 

100  Pub  Serv  Corp  of  N  J 10.000  122  12.200J 

650  Essex  County  Nat  Bk  Newark 

NJ 32,500  290  94.250 

400  Essex  County  Nat  Bk  Newark 

NJ 20,000  290  58.0001 

300  Am  Ins  Co  Newark  N  J 1 ,500  485  7 ,275 

200  Western  Union  Tel  Co 20,000  77  15,400 

200  Del  Lack  A  West  R  R  Co 10,000  620  62.000 

400  Essex  County  Nat  Bk  Newark 

NJ 20,000  290  58,000 

200  Paterson  Nat  Bk  N  J 20,000  265  53 ,000 

130  Paterson  Safe  Dep  &  Tr  Co  N  J .  13 .  000  450  58 ,  500 

10  Hanover  Nat  Bank  NY 1 .000  630  6 .300 

100  U  S  Steel  Corp  pref 10 .000  125  12 ,500 

320  Tr  Co  of  N  J  Hoboken  N  J 32.000  400  128,000 

200  Federal  Tr  Co  Newark  N  J 20,000  210  42,000 1 

1,000  Essex  &  Hudson  Gas  Co  N  J...  100.000  150  150.000/ 

1 ,  100  Newark  Consol  Gas  Co  N  J 110.000  99  108.900 ' 

287  Nat  Newark  Banking  Co  N  J.. .  14,350  365  52.378 

807  Am  Ins  Co  Newark  N  J 4 ,035  485  19,570 

Pub  Serv  Corp  of  N  J  perpetual 

interest-bearing  certs 100 ,000  102  102 ,000 

200  Mer  Nat  Bank  Newark  N  J 20 .  000  260  52 ,  000 1 

100  Essex  County  Nat  Bk  Newark 

NJ 5,000  290  14.500 

26  Mer  Nat  Bank  Newark  N  J 2 ,  500  260  6 ,  500 

Newark   Consolidated    Gas   Co 

N  J  1948  5s 60,000  106  63.600 

180  Paterson  Savings  Inst  N  J 18,000  500  90.000 

Pere  Marquette  R  R  Co  cons 

19514s 25,000  85 

Kansas  City,  Fort  Scott  &  Mem- 
phis R  R  Co  refdg  mtg  1936  4s  10 .  000  82 
Kansas  City,  Fort  Scott  A  Mem- 
phis R  R  Co  refdg  mtg  1936  4s  21 .  000  82  17 ,  220 

100  Lehigh  Valley  R  R  Co 5 ,000  109  10 ,  900 

100  Newark  Consol  Gas  Co  N  J 10.000  99  9,900 

400  Essex  &  Hudson  Gas  Co  N  J. . .  40,000  150  60,000 
Pub  Serv  Corp  of  N  J  perpetual 

interest-bearing  certs 28 ,  000  102  28 ,  560 


Amount   Inter- 
loaned       est 

$140,000        5 


48,000  5 

62,500  5 

70,000  5 

100,000  5 

100,000  5 

100,000  5 


100,000    5 


40,000  5 

50,000  5 

50.000  5 

70,000  5 

20.000  5 


10,000    5 
75,000    5 
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Par  Rate 

value  used 

100  Pub  Serv  Corpof  N  J SIO.OOO  122 

225  Tr  Co  of  N  J  Hoboken  N  J 22,500  400 

26  Trenton  Tr  A  Safe  Dep  Co  N  J. .  2,600  240 

2,325  So  Jersey  Gas  El  dc  Tr  Co  N  J. .  232,600  145 

195  Tr  Co  of  N  J  Hoboken  N  J 19,500  400 

Peoples  Brewing  Co  of  Trenton 

N  J  1939  6s 120,000  100 

25  Tr  Co  of  N  J  Hoboken  N  J 2.600  400 

90  Tr  Co  of  N  J  Hoboken  N  J 9,000  400 

100  Mortgage  Bond  Co  N  Y 10,000  112 

30  Lawyers  Mtg  Ins  Co  N  Y 3.000  240 

1 15  Lawyers  Tit  Ins  Sc  Trust  Co  N  Y.  1 1 ,  500  235 

37  First  Nat  Bank  Paterson  N  J...  3.700  310 
30  Silk  City  Safe  Dep  &  Trust  Co 

Paterson  N  J 3 ,000  200 

20  New  Brunswick  Trust  Co  N  J  . .  2,000  200 
50  Gas  A  Elec  Co  of  Bergen  County 

NJ 5,000  80 

Elizabeth  A,  Raritan  River  St 

Ry  Co  N  J  1954  58 73,000  92 

Midalesex  A  Somerset  Traction 

Co  N  J  1950  58 7,000  94 

1 ,300  So  Jersey  Gas  El  &  Tr  Co  N  J . .  130,000  145 

600  Pub  Serv  Corp  of  N  J 60,000  122 

30  Essex  County  Tr  Co  East  Orange 

NJ 3,000  225 

40  Union  County  Tr  Co  Elizabeth 

N  J 4,000  230 

50  Union  Nat  Bank  Newark  N  J. .  5,000  436 

Cent  Elec  Co  of  N  J  1940  58 5 .000  95 

Pub  Serv  Corp  of  N  J  perpetual 

interest-bearing  certs 25.000  102 

Cent  Elec  Co  of  N  J  1940  6s. ...  54 ,000  95 

189  Mer  Nat  Bank  Newark  N  J 18,900  260 

25  North  Ward  Nat  Bank  Newark 

N  J   2,500  355 

100  Fed  Trust  Co  Newark  N  J 10,000  210 

1,000  Nat  Consol  Gas  Co  N  J 100,000  99 

300  Nat  Newark  Banking  Co  N  J . . .  15 ,000  365 

200  So  Jersey  Gas  El  A  Tr  Co  N  J . .  20 ,000  146 

60  Consolidated  Trac  Co  N  J 5 ,  000  76 

10  Empire  Trust  Co  N  Y 1 ,000  300 

400  Pub  Serv  Corp  of  N  J 40,000  122 

No  Jersey  St  Ry  Co  N  J  1 948  48 .  7 ,  000  79 

650  So  Jersey  Gas  El  A  Tr  Co  N  J . .  55,000  145 

135  Fidelity  Tr  Co  Newark  N  J 13,600  895 

100  So  Jersey  Gas  El  A  Tr  Co  N  J . .  10,000  146 
So  Pac  Ry  Co  (Cent  Pac  stk  col) 

gold  1949  4s 15,000  91 

Kansas  City.  Fort  Scott  A  Mem- 
phis Ry  Co  ref dg  mtg  1 936  48 .  50 ,  000  82 

165  Paterson  Savings  Inst  N  J 16,500  500 

1.000  New  Jersey  Zinc  Co  N  J 100,000  390 

300  Allis-Chalraers  Co  pref 30,000  54 

400  Lackawanna  Steel  Co 40,000  62 

400  Nat  Newark  Banking  Co  N  J.. .  20,000  365 
N  Y  Gas  A  El  Lt  H  A  P  Co 

purchase  money  gold  1949  4s .  10,000  84 
Pere  Marquette  R  R  Co  refdg 

1955  4s 60,000  78 

Mason  City  A  Ft  Dodge  R  R  Co 

1st  mtg  gold  1955  48 35,000  87 

Pub  Serv  Corp  of  N  J  perpetual 

interest-bearing  certs 50,000  102 

Elgin  Joliet  A  Eastern  Ry  Co  Ist 

mtg  1941  68 35,000  113 

Chic  A  West  Ind  gen  cons  1952 

4s 45,000  93 

Pere  Marquette  R  R  Co  deb  1912 

68 26,000  99 

1.000  N  J  Zinc  Co  N  J 100,000  390 

200  Pub  Serv  Corp  of  N  J 20 .000  122 

Pere  Marquette  R  R  Co  deb  1912 

6s 10.000  99 

Allis-Chalmers  Co  1st  mtg  1936  130,000  84 
Pere  Marquette  R  R  Co  refdg 

mtg  gold  1955  4s 20,000  78 

Pub  Serv  Corp  of  N  J  perpetual 

interest-bearing  certs 130.000  102 

Essex  County  N  J  park  1949  4s.  60,000  103 


[  Market 
value 

$12,2001 

90,000' 

6,000 

337,125 
78,000 

120,000, 
10,000 
36,000 
11,200 
7,200 
27,025 
11,470 

6,000 
4.000 

4.000 

67.160 

6,580 
188.500' 
73,200 

6.750 

9,200^ 
21.750 
4.760  , 

25,500 
51,300 
49,140 

8,875 
21,000 
99.000 
54.750 
29.0001 

3,800 

3,000 
48.800 

5.530. 

79,760 \ 

120,826/ 

14,500^ 

13.650 

41.000 
82,500 
390,000 
16,200 
24,800 
73.000 


8,400 
46,800 
30.450 
51,000 
39.550 
41.850 


V 


24,750, 
390,000 
24.400 


9,900 
109.200 

15,600 

132.600 
61,800 


Amount   Inter 
loaned        e^t 

182.500         5 


345,000         3 


7.000         5 
28.500  5 


50,000 


50.000         5 


160,000         5 


35.500 

40.000 

50.000 

100.000 

55,000 

117,000 

45.000 
65.000 


5 
5 
5 
5 


500,000 


500.000         5 


500,000         5 
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Par 

value 

200  Green  Bay  &  West  R  R  Co. . . .  $20,000 

955  New  Jersey  Zinc  Co  N  J 95 .500 

300  Mo  Kan  &  Tex  Ry  Co pref 30,000 

300  Pittsb  Cin  Chic  &  St  L  R  R  Co 

com 30,000 

Pere  Marquette  R  R  Co  deb  1912 

88 30,000 

Pere  Marquette  R  R  Co  retdg 

mtg  gold  1955  48 187 ,000 

Wabash  R  R  Co  1st  refdg  mtg  & 

est  1956  4s 40.000 

Mason  City  A  Ft  Dodge  R  R  Co 

Ist  mtg  gold  1955  4s 40,000 

Elgin  Joliet  &  Eastern  Ry  Co  1st 

mtg  1941  58 5,000 

Allis-Chalmers  Co  1st  mtg  1936 

5s 25,000 

Colo  &  So  Ry  Co  1st  mtg  1929  4s  30 ,  000 
65  Essex  County  Nat  Bk  Newark 

N  J 3,250 

35  Essex  County  Tr  Co  East  Orange 

N  J 3,500 

36  Federal  Tr  Co  Newark  N  J 3 ,  500 

138  Manuf  Nat  Bank  Newark  N  J. .  13,800 

30  Nat  State  Bank  Newark  N  J . . .  1 ,  500 
200  New    Brunswick    Tr    Co    New 

Brunswick  N  J 20,000 

15  Nat  Bk  of  N  J  New  Brunswick 

NJ 1.500 

5  First  Nat  Bk  of  Jersey  City  N  J .  500 

20  Newton  Tr  Co  of  Newton  N  J . .  2 ,000 

130  Tr  Co  of  N  J  Hoboken  N  J 13 ,000 

15  Union  County  Tr  Co  Elizabeth 

N  J 1,500 

5  West  Side  Tnist  Co  Newark  N  J.  500 

100  Lawyers  Tit  Ins  A  Tr  Co  of  N  Y .  10,000 

260  New  Brunswick  Lt  HdcP Co N  J  26.000 

163  Pub  Serv  Corp  of  N  J 16,300 

100  So  Jersey  Gas  El  A  Tr  Co  N  J . .  10.000 

2.100  Newark  Consol  Gas  Co  N  J 210.000 

30  Missouri  Pac  R  R  Co 3 ,000 

11  West    Hudson   County    Tr   Co 

Harrison  N  J 1,100 

5  German-Amer  Tr  Co  Paterson 

N  J 600 

Elizabeth  N  J  adj  1922  4s 2.000 

Elizabeth  Plainfleld   &  Central 

Jersey  St  Ry  Co  N  J  1960  5s . .  14 .  000 

No  Jersey  St  Ry  Co  N  J  1948  4s .  9 .  000 
Bergen  Turnp  Co  N  J  1st  mtg 

1951  5s 31.000 

Jersey  City,  Hoboken  &  Pater- 
son St  Ry  Co  N  J  1949  4s. . .  .  22 ,  000 
Elizabeth  &  Raritan  Riv  St  Ry 

Co  N  J  1954  5s 7.000 

New  Brunswick  Lt  H  &  P  Co 

N  J  1939  48 ,W .  500 

United  Elec  Co  of  N  J  1949  4a. .  71 ,000 
Paterson  &  Passaic  Gas  &  Elec 

Co  N  J  1949  5a 1.000 

No  Hudson  Lt  H  &  P  Co  N  J 

1938  5s 7,000 

Gas  &  El  Co  of  Bergen  County 

N  J  1954  5s 3.000 

Brooklyn  City  &  Newton  R  R 

Co  1939  5s 1.000 

1,400  Pub  Serv  Corp  of  N  J 140.000 

125  Rap  Tr  St  Ry  Co  N  J 12..'>00 

Ore  Short  Line  R  R  Co  1929  4s  2.000 
Orange  &  Passic  Valley  R  R  C/O 

N  J  1938  5s 5.000 

Trenton  Gas  A  Elec  Co  of  N  J 

1949  6s 5.000 

U  S  Steel  Corp  1963  5s 10.000 

United  Elec  C\>  of  N  J  1949  4s..  10.000 

Lackawanna  Steel  Co  1923  5s.  .  20.000 

Newark  Gas  Co  N  J  1944  68. . . .  20 . 000 

Cons  Tr  Co  of  N  J  1933  5s 32 .000 

Totals 14.307.035 


Rate 
used 

Market 
value 

Amount   Inter 
loaned       est 

80 

390 

73 

$16,000] 
372.450 
21,900 

98 

29,400 

99 

78 

29,700 
145,860 

$500,000        5 

77 

30.800 

87 

34.800 

113 

5.650 

84 
96 

21,000 
28.800 

290 

9,425 

225 

210 
245 
200 

7,875 

7,350 

33.810 

3,000 

200 

40,000 

230 
320 
145 
400 

3,450 

1.600 

2.900 

52,000 

230 

215 

235 

70 

122 

145 

99 

71 

3.450 

1.075 

23.500 

18.200 

19.886 

14.500 

207,900 

2.130 

225 

2.475 

490,000        5 

300 
100 

1.500 
2,000 

95 
79 

13.300 
7.110 

97 

30,070 

79 

17,380 

92 

6,440 

78 
79 

41,730 
56.090 

102 

1.020 

112 

7.840 

95 

2.850 

OS 
122 
245 

94 

980, 
170.800 
30.6251 
1,880 

110,000         6 

95 

4,750 

» 

104 
105 
70 
99 
132 
105 

5.200 
10.500 

7,900 
19.81)0 
20.400 
33,600 

100,000         5 

$6,697,318 

$4,466,000 
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Part  2  —  Showing  all  Loom  Made  During  1909 


Market 
value 

Amount 
of  loan 

Date 
of  loan 

$652,457  50 
331,650  00 
650,750  00 
698.400  00 
688,520  00 
750.190  00 
151.200  00 
77,825  00 
139.560  00 

$500,000 
250.000 
500.000 
500,000 
500.000 
600.000 
110,000 
50,000 
100,000 

1909 
Feb.       8 
Mar.       9 
Mar.       9 
April    20 
April    20 
Sept.      2 
Sept.    23 
Oct.       6 
Nov.      8 

S4. 140.552  5§ 

$3,110,000 

Maturity 
of  loan 


Aug.    8,  1909 

Sept.    9,  1909 

Sept.    9,  1909 

Oct.   20,  1909 

Oct.   20.  1909 

Demand 

Dernand 

Deftiand 

Demand 


Name  of  Actual  Borrowkr 


Robert  Wlnthrop  &  Oo. 
Robert  Wintbrop  ft  Oo. 
Robert  Winthrop  &  Co. 
Robert  Winthrop  &  Co. 
Robert  Winthrop  ft  Co. 
Eisele  ft  Kins. 
Elizabeth  G.  Hamlll. 
James  Smith,  Jr. 
James  E.  Reynolds. 


Pari  3  —  Showing  all  Loan*  Discharged  in  Whole  or  in  Pari  During  1909 


Market 
value 
when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay- 
ment 

Rate 
of  in- 
terest 
on 
loan 

Name  of  Actt'al 
Borrower 

1909 

♦$2,000 

/Jan.    17,  1902 
I  April  27.  1903 

lOct. 

15 

5 

George  F.  Reeve. 

April 

13 

♦15,000 

April  29,  1903 

July 

7 

5 

Jeannette  Ballantine. 

I  Oct. 

1 

$261,832  00 

187,000 

Jan.      6,  1905 

,8ept. 

2 

5 

Elsele  ft  King. 

ApSMyi; 

87,261  20 

56,100 

Aug.     9.  1905 

Aug. 

12 

2 

19 

5 

4 

Eisele  ft  King. 

80,310  00 

66.100 

Sept.  20,  1905 

April 

May 

May 

8 
1 
5 
2 

5 

Eisele  ft  King. 

17 

83,481  00 

67.200 

Oct.      2,  1905 

Feb. 

April 

Sept. 

19 
19 
2, 

5 

Eisele  ft  King. 

109.560  00 

2,000 

Nov.     6,  1905 

Nov. 

8 

5 

James  E.  Reynolds. 

31,050  00 

26.000 

Feb.      1,  1906 

Nov. 

12 

5 

George  F.  King. 

88,032  00 

50,000 

Feb.      2.  1906 

Jan. 

8 

5 

Warren  N.  Tnisdell. 

137,000  00 

100,000 

Mar.     6.  1906 

Lrec. 

f  April 

May 

June 

27 
12 

5 

James  Smith.  Jr. 

69.190  00 

46,500 

April  12.  1906 

4 
21 

5 

Eisele  ft  King. 

Sept. 

2 

74,310  00 

51.500 

Aug.  28,  1906 

Sept. 
r  Feb. 

2 
17 

5 

Eisele  ft  King. 

55.620  00 

45.000 

Oct.      1,  1906 

Aug. 
Sept. 

12 

2 

5 

Eisele  ft  King. 

320,865  00 

235,000 

Dec.    17,  1906 

Dec. 

27 

5 

James  Smith,  Jr. 

33,750  00 

20.000 

Dec.   27,  1906 

Jan. 

18 

5 

Edward  P.  Meany. 
William  M.  Cahill. 

23,300  00 

•  19,440 

Dec.    27,  1906 

Dec. 

6 

5 

Jan. 

14 

Mar, 

2 

65.190  00 

40.300 

Mar.   11,  1907 

April 

May 

Aug. 

8 
1 

5 

Eisele   ftKing. 

5 

Sept. 

2 

35.300  00 

♦23.300 

April    5,  1907 

Jan. 
I  Dec. 

25 
22 

6 

Bernard  Katz. 

274,000  00 

175,000 

Aug.  20.  1907 

Dec. 

27 

5 

James  Smith,  Jr. 

7,800  00 

♦6,500 

Aug.  21,  1907 

April 

21 

5 

F.  W,  Egner. 
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Pari  3  —  Showing  oU  Loans  Discharged  in  Whole  or  in  Part  During  1909 — (Concluded) 


Market 
value 
when 

repaid 


$200. 800  00 


147,085  00 


108.530  00 

652,457  50 
684,916  00 
68:J,850  00 
698.400  00 
688.520  00 
3:^1.650  00 
650,750  00 
604.795  00 
330.700  00 


136.692  00 


$7,823,196  70 


Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 

repay- 
ment 

Date 
of  in- 
terest 
on 
loan 

Name  of  Actual 
Bo'rrower 

$105,000 

121.200 

77.000 

500.000 
600.000 
500.000 
500,000 
600.000 
250.000! 
600.000 
500.000 
250.000 

♦110.000 
50.000 

Sept.  27.  1907 
Nov.  22.  1907 

Mar.   20,  190S 

Aug.     6,  1908 
Oct.      9,  1908 
Oct.      9.  1908 
Oct.      9.  1908 
Oct.      9.  1908 
Oct.       9,  1908 
Oct.      9,  1908 
Feb.      8.  1909 
Mar.     9.  1909 

Sept.    2,  1909 
Oct.      6,  1909 

1909 
Sept.     23 
Jan.       19, 
Jan.      20 
Jan.      21 
Jan.      251 
April     19 
April    21 
May        4 
May      17 
June     21 
Sept.       2 
April     19' 
May      20, 
.  Sept.       2 
Feb.        8 
May      14 
May      28 
April     20 
April    20 
Mar.       9 
Mar.       9 
Aug.      19 
Sept.     23 
f  Nov.     30 
1  Dec.        2 
Dec.        3 
Dec.        6 
Dec.      27 

5 
5 

5 

5 
5 
5 
5 
5 
5 
5 
5 
5 

5 
5 

Hugh  II.  Ilamill. 
Eisele  &  King. 

Eisele  &  King. 

Robert  Winthrop  &,  Co. 
Robert  Winthrop  &  Co. 
Robert  Winthrop  &  Co. 
Robert  Winthrop  A  Co. 
Robert  Winthrop  &  Co. 
Robert  Winthrop  &  Co, 
Robert  Winthrop  &  Co. 
Robert  Winthrop  &  Co. 
Robert  Winthrop  &  Co. 

Eisele  &  King. 
James  Smith,  Jr. 

$5,696,840 

*  Indicates  partial  payment. 


SCllKDULE    OF   BuXDS  AND  STOCKS    OWNED 

Book 

Bonds :  value 

U  S  gov  rcg  1930  28 $10.-).000 

Ala  state  of  class  renwl  A  reg  1056  4s  104,400 

Asbury  Park  N  J  water  1927  58 40.27r. 

Atlantic  City  N  J  water  1925  5s 281,502 

Baltimore  Md  new  sewerage  &  imp  reg 

1980  3%8 462,250 

Belmar  N  J  school  1914-42  4Vjs 57.000 

Bordentown  N  J  water  1934-35  4s 51.000 

Boston    Mass  reg  1028  3»^s 84,773 

Boston   Mass  reg  1930  3^s 23,646 

Boston  Mass  reg  1032  3i^s 11,256 

Boston   Mass  reg  1033  3^s 9,445 

Boston  Mass  reg  1935  8^s 63.067 

Boston  Mass  reg  1036  3i^s 11,291 

Boston   Mass  reg  1037  4r 38.987 

Boston  Mass  reg  1043  3^s 14,933 

Boston  Mass  reg  1944  3^8 32,899 

Boston  Mass  reg  1945  3Vj8 125,924 

Boston  Mass  reg  1945  3ViS 27,945 

Boston  Mass  reg  1946  4s 44,720 

Boston  Mass  reg  1947  4s 260,995 

Camden  N  J  fltg  indbtdness  1928  4V2S  106,750 

Cape  May  N  J  imp  1934  5s 92.258 

Cape  May  N  J  Imp  1937  5a 31,800 

Cape  May  N  J  long  term  swr  &  water 

1038  5s 113.360 

Chatham  N  J  boro  ball  reg  1926  4s. . .  11,000 

Chatham  N  J  elec  light  reg  1921  4s. .  .  15.000 

Chatham  N  J  school  dlst  1014-16  4V>s  3.000 

Chatham  N  J  school  dist  1917-22  4^-3  6,000 


Par 

Co.  &  dep't 

value 

market  value 

$100,000 

$102,000 

100.000 

105,000 

45.000 

49,050 

250,000 

275,000 

500.000 

465.000 

57,000 

57,000 

50,000 

49.000 

89,000 

86,330 

25,000 

24,000 

12.000 

11,520 

10,000 

9.600 

67,000 

64.320 

12,000 

11.520 

38,000 

39,620 

16,000 

16,200 

35,000 

33,250 

134,000 

127,300 

30,000 

28,500 

43,000 

45,150 

253,000 

265,650 

100,000 

106,000 

84,000 

87,360 

30.000 

31,200 

104,000 

108.160 

11,000 

10,670 

15.000 

14,700 

3,000 

3.0.30 

6,000 

6,120 

778       Prudential  Insurance  Company  of  Amkrica        [1909 


Bonds : 

Chatham  N  J  school  dist  1923-30  4^8 
Chatham  N  J  school  dlst  1931-44  4  Mi  a 
Chatham  N  J  school  dist  1945-47  41^8 

Chatham  N  J  water  reg  1917  48 

CoIUngswood  N  J  imp  1934  48 

Essex  county  N  J  hospital  1948  4b.  . . 
Essex  county  N  J  new  court  house  reg 

1947  4a  

Essex  county  N  J  park  1948  4s 

E  Orange  N  J  school  ser  J  reg  1948  4s 

E  Orange  N  J  water  ser  4  1938  4b 

Elizabeth  N  J  adjustment  1922  48 

Gloucester  city  N  J  imp  1928  4^8 

Hartford  Conn  Conn  riv  bdg  19.'54  3^s 
Hartford  Conn  Conn  riv  bdg  1955  S%b 
Jersey  City  N  J  asseasment  1924  6s. .  . 

Lodi  N  J  street  imp  1927  5s 

Ix)ng  Branch  N  J  beach  &  park  1935- 

36  48   

1^8  Angeles   Cal   water  wks   classes  C 

and  E  1944-40  4  MtS 

Los  Angeles  Cal  water  wks  classes  C 

and  E  1946-47  4^s 

l/os    Angeles    Cal    water    wks    class    P 

1938  4Vj8   

Los    Angeles    Cal    water    wks    class    F 

1939-45   4%8    

Ix>8    Angeles    Cal    water    wks    class    P 

1946-47   4Mi8    

Manitoba  prov  of  rural  municipality  of 

Morton  Mun  Tel   Sys  deb  1928  4s.. 
MassachuHotts    commonwealth    of    reg 

1941  3MiS   

Massachusetts    commonwealth    of    reg 

1942  3%s   

Massachusetts    commonwealth    of     reg 

1944  3%8   

Mobile  Ala  rfdg  1937  4  V^s 

New  York  state  of  hway  imp  1958  48. 
Newark  N  J  funded  debt  water  1922  4s 

Newark  N  J  school  reg  1929  3%s 

Newark  N  J  school  reg  1955  3^s...  . 

Newark  N  J  school  1957  48 

Newark  N  J  school  reg  1958  48 

Newark  N  J  storage  reservoir  reg  1955 

3%8 

New  Orleans  La  pub  imp  1950  48 

New  York  city  cons  reg  1915  3%8.... 

New  York  city  assmt  reg  1916  48 

New  York  city  assmt  reg  1917  4^8. . , 

New  York  city  cons  reg  1920  8s 

New  York  city  cons  1922  3%s 

New  York  city  corp  reg  1926  3^8 

New  York  city  corp  reg  1927  3%s 

New  York  city  corp  reg  1928  8 Ha 

New  York  city  cons  reg  1929  2%8 

New  York  city  corp  reg  1929  3%b 

New  York  city  corp  reg  1930  3 Vie 

New  York  city  corp  reg  1936  4a 

New  York  city  corp  reg  1940  3^8 

New  York  city  corp  reg  1941  3s 

New  York  city  corp  reg  1941  3V^s. . . . 

New  York  city  corp  reg  1956  4s 

New  York  city  corp  interchgbl  1957  4s 
North  Bergen  N  J  town  hall  1911  58.. 
North  Bergen  N  J  town  hall  1012-13  5s 
North  Bergen  N  .T  town  hall  1914  58. . 
North  Bergen  N  J  town  hall  1915-16  5s 
North  Bergen  N  J  town  hall  1917-18  58 
North  Bergen  N  J  town  ball  1919-20  5a 
North  Bergen  N  .T  town  hall  1921-22  Ss 
North  Bergen  N  .1  town  hall  1923  5s. . 
Nutley  N  J  floatg  indebtedness  1917  5a 

Nutley  N  J  water  main  1917  58 

Orange  N  .T  sewer  1929  6s 

Orange  N  J  sewer  1930  6s 


Book 

Par 

Co.  ft  dep't 

value 

value 

market  yalue 

$15,000 

$15,000 

$16,450 

21,000 

21,000 

21.840 

3.000 

3,000 

3.160 

45.000 

46,000 

44.100 

96,425 

95.000 

93.100 

508,950 

500,000 

510.000 

25.000 

25.000 

25.500 

305.370 

300.000 

306,0lK) 

15,000 

16.000 

16.000 

36,000 

36.000 

36.000 

340,373 

345,000 

345,000 

77,437 

75,000 

76.500 

94,500 

100,000 

95.000 

94.500 

100.000 

95,000 

53.625 

50,000 

66.000 

13,800 

12.000 

12.720 

872.210 

370,000 

355.200 

124.410 

120,000 

130,800 

124,512 

120.000 

132,000 

41,6C0 

40,000 

43,200 

584,688 

560,000 

610.400 

167.404 

100.000 

176.000 

25.000 

25,000 

25,500 

19.248 

20,000 

19.400 

143,264 

149.000 

143,040 

144,438 

150,000 

144.000 

96,750 

100,000 

101 .000 

327.625 

300,000 

336,000 

601 

600 

612 

9.357 

10,000 

9.600 

9,150 

10,000 

9.300 

203.500 

200,000 

208.000 

867,437 

850,000 

884,(KH» 

2.006,193 

1.940,000 

1.804.200 

140,376 

150,000 

147,000 

9,537 

10.000 

9,800 

39,600 

40.000 

40.000 

22,550 

22.000 

22.660 

79,966 

91.000 

82.810 

45.760 

50.000 

47,500 

1.830 

2.000 

1,880 

1.825 

2.000 

1.880 

45.760 

50,000 

47.000 

305,983 

392.000 

313,600 

59.355 

66.000 

61.380 

93,000 

100.000 

93.000 

440.010 

433.000 

433  000 

159.772 

177.000 

161.070 

28.613 

.^'>,ooo 

28,700 

3,600 

4.000 

3.640 

508,437 

500.000 

.-.00,000 

1.010.000 

1,000.000 

1,000,000 

2,180 

2.000 

2,020 

4,360 

4.000 

4,080 

2.180 

2.000 

2,060 

4.360 

4,000 

4.160 

4.360 

4.00O 

4.200 

4.360 

4,000 

4.240 

4.360 

4.000 

4.280 

1.090 

1.000 

1.080 

13.000 

13.000 

13.000 

12.000 

12.000 

12.000 

2,000 

2,000 

2.4f.0 

5.000 

6.000 

6.200 
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Bonds : 

Chicago  &  St  Louis  Ry  1»15  6^ 

Chicago  &  Western  Ind  R  H  con  gold 

1952    48 
Chicago  &  West  Mich    R   R   gen    liitg 

1921    58    

Chicago,    Indianapolis  &  Louisville  Ry 

rfdg  mtg  1047  Ss 

Chicago    Milwaukee    A    Bt.    Paul    Ry 

Chicago  and  Pacific  Western  div  1st 

mtg  gold  1921  5a 

Chicago    Milwaukee    &    St.     Paul    Ry 

gen   mtg   1989   4s 

Chicago    Milwaukee    &    St.    Paul    Ry 

ter  mtg  gold  1914   5s 

Chicago.  Rock  Island  and  Pacific  R  R 

1917  68  

Chicago,  Rock  Island  and  Pacific  R  R 

reg  1917  6s   

Chicago    Rock    Island   and    Pacific   Ry 

gen  mtg  gold  1988  48 

Chicago    Rock    Island    and    Pacific    Ry 

gen  mtg  gold  reg  1988  4s 

Chicago    Rock    Island    and    Pacific   Ry 

1st   rfdg  mtg  gold   1934  4s 

Chi(ago  St  Louis  and  New  Orleans  R  R 

con  mtg  gold  1951  5s 

Chicago  St  Louis  and  New  Orleans  R  R 

con  mtg  gold  reg  1951  58 

C  St  L  &  Pittsburg  R  R  gold  1032  58. 
C  St  P  Minn  ft  Omaha  Ry  Co  con  mt? 

1930   68    

Chicago   Wisconsin   &  Minnesota   R   R 

l8t  mtg  gold  1916  6s 

Cincinnati  Dayton  &  Ironton  R  R  1st 

mtg  1041   58    

Cincinnati     Hamilton     &     Dayton     Ry 

purchase  money  coll  trust  gold  notf'S 

1913    48    

Cincinnati    Hamilton     ft    Dayton     Ry 

2d  mtg  now  Ist  gold  1937  4%s 

Cincinnati  Indianapolis  St  Tiouis  ft  Chi- 
cago R  R  Ist  mtg  gold  1936  4s 

Cincinnati  Indianapolis  St  Louis  ft  Chi- 
cago R  R  Ist  mtg  gold  reg  1036  4s. . 
Cincinnati  Sandusky  ft  Cleveland  R  R 

con   1st  mtg  1928  5s. .- 

Cleveland    Cincinnati    Chicago    A    St 

Louis  R  R  gen  mtg  gold  1993  4s. . . . 
Cleveland     Cincinnati    Chicago    ft    St 

Louis  Ry  gen  mtg  gold  reg  1903  48. 
Cleveland     Cincinnati     Chicago    ft     St 

Louis  R  R  St  Louis  div  10^0  4s 

Cleveland  Columbus   Cincinnati  ft  Ind 

R  R  1914  7s   

Cleveland  Columbus   Cincinnati  ft  Ind 

R  R  gen  con  mtg  1934  6b 

Cleveland   Ix)raln   ft   Wheeling   Ry    Ist 

mtg  con  gold  1983  5s 

Colorado  ft  Southern  Ry  1st  mtg  gold 

1929  4s 

Connecticut   Ry   ft   Lighting   Co    1051 

4  Vis 

Constolidated  Traction  Co  N  J  street  ry 

1933   58   

D  ft  H  Co  Ist  and  rfdg  mtg  gold  1943 

4s 

Denver  ft  Rio  Grande  R  R  Co  Ist  con 

mtg  gold  1036  48 

Detroit  Grand  Rapids  ft  Western  R  R 

1st  con  mtg  1946  4s 

Duluth    Short   Line   Ry   1st   mtg   gold 

1916    5s    

East   Jersey   Street   Ry   N   J    Ist   mtg 

gold   1944  5s    

East   Tenn    Virginia    and    Ga    Ry    con 

mtg      gold   1956  6s 


Book 
value 

Par 
value 

Co.  ft  dep't 
market  value 

$170,998 

1152,000 

$165,680 

466.915 

500,000 

470.000 

107,750 

100,000 

103.000 

185,763 

102,000 

184.680 

30,430 

36,000 

39,240 

501.437 

500.000 

565,Cf»0 

46,452 

44.000 

45.700 

62,013 

55.000 

01,600 

11,202 

10.000 

11.200 

670,200 

065,000 

658,350 

45,000 

45.000 

44.550 

902.500 

1 ,000,000 

OIO.CHIO 

1,070.503 

873,000 

1,021.410 

231.107 
88,404 

loi.mio 

76.000 

223.4  TO 
85,120 

268,022 

203,000 

257,810 

42.758 

38,000 

40,280 

08,887 

87,000 

93,000 

400,000 

500,000 

485.000 

25.750 

25,000 

25.500 

462,747 

402.000 

452.760 

100,015 

105.000 

101.100 

28,710 

25,000 

27.250 

2,033,785 

2,050,000 

1,088,500 

26,325 

• 

27,000 

26.100 

200,175 

207,000 

194,580 

41.044 

34,000 

37,400 

227.080 

172.000 

215,000 

56,375 

50,000 

56,500 

076,065 

1.000,000 

060.000 

468,000 

500.000 

515.000 

32,852 

80.000 

31.800 

248,750 

250.000 

250.000 

742.841 

760,000 

722.000 

138,740 

149.000 

134,100 

21,300 

20.000 

20,400 

30.380 

31,000 

20.450 

1,507,082 

1..33.1.000 

l,.508,r»50 
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Bonds : 

Morgan's   Louisiana   &  Texas   B    R  & 

Steamship  1st  mtg  gold  1920  6s. . .  . 
Nashville  Chattanooga  &  St  Louis  Ry 

1st  con  mtg  gold  1028  5s 

New  Orleans  ft  Northeastern  R  R  prior 

lien  mtg  gold   1015  6a 

N  Y  ft  Greenwood  Lake  Ry  prior  lien 

1st  mtg  gold  1016  6s 

N  Y  Brooklyn  ft  Manhattan  Beach  Ry 

1st  Mtg  gold  1035  5s 

N  Y  Lackawanna  ft  Western  R  R  con- 
struction mtg  1023  5s   

N    Y    Lackawanna   and    Western    R   R 

Ter  ft  imp  mtg  1023  4s 

N    Y    Lackawanna   and    Western    R   R 

Tor  ft  imp  mtg  reg  1923  4s 

N  Y  Lake  Erie  ft  Western  B  R  1st  con 

mtg  funded   1020  7s 

N  Y  Ontario  ft  Western  Ry  rfdg  mtg 

gold    1002   4s 

N  Y  Susquehanna  ft  Western  R  R  1st 

mtg  rfdg  gold  1037  Ss 

Norfolk  ft   western  R  R  imp  and  ex- 
tension   1034   68 

N  ft  W  R  R  gen  mtg  gold  1031  6s 

No  Maine  Seaport  R  R  Ist  mtg  railrd 

ft  terml  gold  1035  5s 

No  Jersey  St  Ry  N  J  1048  4s 

Orange  ft  Passaic  Valley  Ry  N  J  gold 

1038  58   

Ore  R  R  ft  N  Co  cons  mtg  gold  1046  4s 
Ore  Short  Line  Ry  1st  mtg  1022  63. . . 
Oswego  ft  Rome  R  R  2d  mtg  gold  1015 

58 

Pac  R  R  of  Mo  ext  gold  1038  4s 

Pac  R  R  of  Mo  2d  mtg  ext  gold  1038 

5s 

Pac   R  R  of  Mo  St  Louis  real  estate 

mtg  gold  1038  5s 

Peoria  ft  Eastern  Ry  1st  cons  mtg  gold 

1040    4s    

Peoria  ft  Pekln  Union  Ry  1st  mtg  gold 

1021  6s   

Pere  Marq  R  R  cons  mtg  gold  1051  43. 
Pere  Marq  R  R  equip  gold  notes  ser  A 

1010-12   6s    

PCCftStLRR  cons  mtg  ser  A 

1040  4%s 
P  C  C  ft   St  *  L  R '  R  conV  mtg  'ser   B 

1042  4^8 

PCC&StLRR  cons  mtg  ser  C 

1042    4Hs    

P  C  C  ft  St  L  R  R  cons  mtg  ser  D 

1045   4s 
P  C  C  ft   St  L  R  R*  cons  intg '  ser   V 

1953    4s    

P  C  C  ft  St   L  R  R  cons  mtg  ser  G 

1057  4s   

Pitts  Clevc  ft  Toledo  R  R  1st  mtg  gold 

1022  68 

Plainfleld  N  j'st  Ry' 1922' 5s! '.!!!!! ! 
Reading  Co  ft  Phlla  ft  Reading  Coal  ft 

Iron  Co  gen  mtg  gold  1907  4s 

Richmond  &  Danville  R  R  Co  1927  5s 
Rio  (Jrande  Western  Ry  Ist  trust  mtg 

1939  4s   

San   Francisco  &  San  Joaquin  Val  Ry 

1st  mtg  1940  5s 

Savannah  Florida  ft  WoRt  Ry  Ist  mtg 

gold    1934   5s 

Savannah  Florida  ft  West  Ry  Ist  mtg 

gold   1934   68 

South  ft  North  Alabama  R  R  cons  mtg 

1936   5s    

South  Carolina  ft  Georgia  R  R  1st  mtg 

gold   1019  5s 


Book 
value 

Par 
value 

Co.  ft  dep*t 
market  valua 

$162,850 

$137,000 

$157,550 

770,614 

680,000 

757.900 

184,342 

164,000 

175.480 

08,605 

58.000 

62.060 

142,070 

126,000 

13:j,5G0 

101,007 

160,000 

185.000 

544,427 

522,000 

522.000 

40,718 

50,000 

50.000 

00.204 

68,000 

82.060 

015,033 

900,000 

873.000 

228,602 

200,000 

212.000 

1.184,130 
021,233 

905,000 
479,000 

1.140.300 
598,750 

272.500 
1,387,007 

250.000 
1,757,000 

267.5<K) 
1,405,600 

92,750 
774,096 
701,737 

07.000 
785,000 
587,000 

91.180 
769,300 
686,790 

109,730 
117.166 

100.000 
109,000 

104,000 
109,000 

498,346 

429.000 

484,770 

37,200 

33,000 

87.2C0 

116.506 

128,000 

110,040 

54,814 
2,598,750 

47,000 
2.750,000 

52,170 
2.302,500 

373,125 

375,000 

378.750 

602,720 

616.000 

659.120 

340,670 

302.000 

326.160 

27,250 

25.000 

27,000 

24,375 

25.000 

25.000 

694,078 

672.000 

672,000 

870,500 

900.000 

900.000 

1 2.500 
7,200 

10,000 
8.000 

11.400 
8.000 

1.010.530 
155,797 

1.004,000 
143,000 

1.004.000 
154.440 

920.756 

065.000 

016.750 

145.320 

133,000 

152.950 

72,754 

63,000 

72.190 

208,148 

158.000 

190,080 

343,131 

300.000 

330,000 

1 59.050 

150,000 

154,500 
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Bonds : 

Southern  Ry  1st  cons  mtg  gold  1994  5s 
Southern  Ry  lat  cons  mtg  reg  1994  5s 
So  Pac  R  R  Co  of  Cal  Ist  cons  mtg 

gold  1937  5s 

So  Pac  R  R  Ist  rfdg  mtg  gold  1955  4s. 
SteubenyiUe  &    Indiana    R  R   1st   mtg 

ezt  reg  1914  5s 

St  L  &  San  Fran  R  R  gen  mtg  gold 

1931    68    

St  L  ft  San  Fran  R  R  gen  mtg  gold 

1931  58  

St  L  ft  San  Fran  R  R  rfdg  mtg  gold 

1951  4s 
St  L  Iron  Mt  ft  So  Ry  ft  Land  Grant 

mtg   1931   5b 

St  L  Iron  Mt  ft  So  Ry  River  ft  Gulf 

Div   1933   48 

St  Paul  ft  Duluth  R  R  1st  mtg  1931  5s 
8t  Paul  ft  Duluth  R  R  2d  mtg  1017  5s 
St   Paul   Minn  ft  Manitoba   R   R   cons 

mtg  gold  1933  4s 

St   Paul   Minn  ft  Manitoba   R  R   cons 

mtg   gold   1933   6s 

St   Paul   Minn  ft  Manitoba   R  R   cons 

mtg  gold  reg  1933  6s 

St  Paul  Minn  ft  Manitoba  R  R  1st  mtg 

1933  4%8    

St  Paul   Minn  ft  Manitoba  R  R  Mon 

Ext  Ist  mtg  1937  4s 

St  Paul  ft  Nor  Pac  R  R  1923  6s 

St  Paul  ft  Nor  Pac  R  R  reg  1923  6s. . 
St    Paul   ft   Sioux   City    R   R   Ist  mtg 

1919  es    

Terminal   R   R  Assn   of    St  Louia   1st 

mtg   gold    1939    4 V^s 

Terminal    R   R  Assn   of    St   Louis   1st 

cons  mtg  gold  1044  Ss 

Terre  Haute  ft  Indianapolis  R  R  cons 

now  1st  mtg  gold  1925  5s 

Texas  ft  Pac  Ry  1st  mtg  gold  2000  5s. 
Toledo  ft  Ohio  Cent  Ry   1st  mtg  gold 

1935    5s 
Toledo  ft  Ohio   Cent  Ry   Western   DIv 

1st   mtg  gold  1935   5s 

Toledo  St  Louis  ft  Western  R  R  prior 

lien   1925   8%s 

Toledo  St  Ix>ui8  ft  Western  R  R  prior 

lien  gold  reg  1025  3%s 

Toledo  Walhondine  Valley  ft  Ohio  R  R 

Ist  mtg  series  A  gold  1931  4%s... 
Toledo  Walhonding  Valley  ft  Ohio  R  R 

l8t  mtg  series  B  gold  1933  4^s. . . 
Toledo  Walhondinir  Valley  ft  Ohio  R  R 

1st  mtg  series  C  gold  1942  4s 

Trenton    Hamilton   ft   Swing   Traction 

Co  N  J  1st  mtg  gold  1955  5s 

Trenton  N  J   St  Ry  consolidated   mtg 

gold  1938  58   

Union  Pacific  Ist  r  r  and  J  and  grant 

gold  1947  4b   

Union  Pacific  Ist  r  r  and  land  grant 

gold  reg  1947   48 

Utah  ft  No  I^  1st  mtg  extd  1933  4b.  . 
Vandalia  R  K  cons  mtg  series  A  gold 

1956  48    

Vandalia  R  R  cons  mtg  series  B  gold 

1957  48 

Virginia  Midland  Ry  gen  mtg  1030  5fi! 
Virginia  Midland  Ry  series  C  1916  Os. 
Wabash  R  R  1st  mtg  gold  1939  5s. .  . 
Wabash  R  R  D  ft  C  extn  1st  mtg  gold 

1941   68    

Western  N  Y  ft  Pa  R  R  Ist  mtg  gold 

1937   5s 

West  Shore  R  R  236*1  is. '. '...*.. 

West   Va  Cent  and    Pittsburg   Ry    Ist 

mtg  gold   1911  "Bs 


Book 
value 

Par 

value 

Co.  &  dep't 
uiarkel  value 

|l,250.33r» 
39,100 

$1,050,000 
34,000 

$1,176,000 
38,080 

8,780 
1,613,050 

8,000 
1.700,000 

9,200 
1,015,000 

81,215 

77,000 

79,310 

282,995 

223,000 

274,290 

95,993 

84,000 

91,560 

880,250 

1,000,000 

850,000 

2,008,818 

1,774,000 

1,951,400 

140.682 

2S,r.22 

558,373 

155,000 

25,000 

503,000 

136.400 

28,500 

523,120 

152,813 

150,000 

150,000 

290,185 

223,000 

285,440 

2,020 

2,000 

2.560 

521,475 

460.000 

501,830 

10.375 

1.032.632 

114,886 

10,000 

827,000 

91,000 

0.000 
075.860 
107,380 

159,448 

132,000 

151,800 

417,975 

384,000 

410,880 

178,309 

153,000 

177,480 

46,433 
1.074,982 

42,000 
899,000 

44.520 
997.800 

193,501 

172,000 

189,200 

222,750 

200,000 

220,000 

524,705 

584,000 

519,760 

10,500 

12,000 

10,680 

128,704 

118,000 

122,720 

12,894 

12,000 

12,480 

276,234 

276,000 

264,960 

175,500 

180,000 

180,000 

118,500 

118,000 

119,180 

175,511 

175,000 

178,500 

208.425 
449,782 

205.000 
458,000 

200.100 
453,420 

759,688 

750,000 

735,000 

192,318 

41,800 

290.250 

577,166 

in.'>,000 

38.000 

250.000 

510,000 

101.100 

41,040 

270.000 

570,300 

85,181 

77,000 

84,700 

1,038.734 
63,000 

885,000 
00,000 

901.200 
61.200 

20,840 


20.000 


20,200 
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Book 
Bonds :  value 

Wis  Cent  Ry  1st  gen  mtg  sold  11)40  48  $723,655 

Wis  Cent  Ry  Sup  ft  Du  diy  and  term 

1st   mtg  gold    1036    48 037.993 

Buffalo  city  N  Y  Gas  Co  1947  58 191,000 

Rush  Term  Co  cons  mtg  gold  1055  5s  475,000 

Columbus  O  Gas  Co   1032  5s 200.813 

Des  Moines  la  Gas  Co  Ist  mtg  1926  5s  384,000 

Dover   N   J    Elect   Light   Co    1st    mtg 

1021    48    38,000 

Equitable  Gaslight  Co  of  N  Y  1032  5s  147,000 

Gas  ft  Electric  Co  of  Bergen  co   N  J 

1949     5s 347,000 

Gas  ft  Electric  Co  of  Bergen  co   N   J 

gen   mtg   1964   5s 807.240 

Hackensack  N  J  Water  Co  1952  4s. . .  292,500 

Hudson  C.O  N  J  Gas  Co  1st  mtg  gold 

1949    58    28.080 

Lackawanna  Iron  ft  Steel  Co  1926  58.  340,175 

lioulsvillo    ft   Jefferson viUe   Bridge    Co 

gold   1045  4s    190,250 

Milwaukee    Gaslight  Co    Wis    Ist    mtg 

gold  1927  4s   234,250 

New  Amsterdam  (ras  Co  N  Y  Ist  cons 

mtg  cold  1948  5s 516,337 

New  Amstrdam  (ias  Co  N  Y   Ist  cons 

mtg   gold    reg    1948   5s 16,613 

Newark  N  J  Cons  Gas  Co  1948  os 221,375 

Newark  N  J  (Jas  Co  1944  «s 5,5.35 

New    Brunswick    N    J    L    H    ft    P    Co 

1939    4s    : 19.000 

N  J  Zinc  Co  Ist  mtg  gold  1926  4s 750.000 

Passaic  N  J  Water  (?o  1937  5s 100,000 

Plainfield  N  J  Gas  ft  Elec  Lt  Co  gen 

mtg  gold  1940  5s 54,320 

Pub  Serv  Corp  of  N  J  gen  mtg  skg  fd 

gold    1059  .58 3.196,250 

Somerset*   rnion   ft   Middlesex   Ltg   Co 

N  J  1943  4s '. .  601,600 

So  Jersey   Gas   Elec  ft  Tract  Co   N   J 

1953  5s   4.768,900 

Trenton  N  J  Gas  ft  Elec  Co  1949  5s.  .  355,000 

United  Elec  Co  of  N  J  coll  trust  mtg 

gold   9149    4r 1,243,470 

United  Water  Sup  Co  N  J  1st  mtg  gold 

1922  5s   51.600 

Washington    Terminal    Co    Wash    D    C 

Ist  mtg  gold  1015  3  VjS 535.458 

Westchester  Lighting  Co  N  Y  1st  mtg 

gold   1950  5s   882,830 

Western    T^nlon   Telegraph    Co   fndg    ft 

real  estate  mtg  gold   1950  4K»s 107,500 

Totals    bonds $110,818,808 

Book  Par 

Stocks:  value  value 

2,500  lidelity     Trust      Co 

'   Newark    N    .T 1625.000  ?;250,000 

2,300  Fidelity     Trust      Co 

Newsrk    N    J l.l.HO.OOO  2:U),000 

4.000  X'nlon    National    Bk 

Newark    N   J 960.000  400,000 

501  Union    National    Bk 

Newark    N   J 120.240  50.100 

173  Manufacturers      Nat 

Bk    Newark   N  J.  40,«.M4  17.300 

Totals      bonds 

and    stocks.    .5113.714,062     |110.,372.001 


Par 
value 

Co.  ft  dep*t 
market  raJue 

$757,000 

1711,580 

1,000,000 
200,000 
500,000 
200,000 
400,000 

9^0,000 
130,000 
480,000 
190,000 
416,000 

38.000 
125,000 

38.000 
132,500 

343,000 

349.860 

854,000 
300,000 

802,760 
267,000 

27,000 
335,000 

28,080 
271,350 

200.000 

188,000 

250.000 

230.000 

485.000 

489,850 

15,000 

215.000 

4.500 

15.150 

230.050 

5,895 

25.000 
750,000 
100,000 

18.750 
697.500 
100,000 

56.000 

56,000 

3,500,000 

3,360,000 

792.000 

617.760 

4.837.000 
350.000 

4.837.000 
367.500 

1,728,000 

1.382,400 

51.600 

51,600 

586.000 

539.120 

844.000 

869,320 

100,000 

97,000 

$109,424,700 

1108.751,307 

Market 
value 

Depattment 
market  value 

$2,000,000 

$2.2.37,500 

1.840.000 

2,058.500 

1.740,000 

1.740,000 

217,0':5 

217,935 

43,2.">0 

43,205 

$114,502,492     $11.5.048.402 
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SCHEDOLB 

Shoicing  9Qlaric8  paid  in  the  year  1000,  to  any  representative  either  at  the  home 
office  or  at  any  hranch  office  or  agency  of  the  company  for  agency  supervision. 


»  ■  •   » 


Title 

Supervisor  Ordinary  Agencies 1 

Man.  Southern  Division  Ordinary  Agencies. . 
Man.  Western  Division  Ordinary  Agencies . . 
Man.  Eastern  Division  Ordinary  Agencies. . . 

Mans.  Industrial  Divisions 

Mans,  and  Asst.  Mans.  Industrial  Divisions. 

Asst.  Mans.  Industrial  Divisions 

Asst.  to  Supervisor  Ordinary  Agencies 

Asst.  Man.  Eastern  Div.  Ordinary  Agencies . 
Asst.  Man.  Western  Div.  Ordinary  Agencies. 
Asst.  Man.  Southern  Div.  Ordinary  Agencies 

Asst.  Supervisor,  Ordinary  Agencies 

Special  Supervisor 

Superintendents  and  Agency  Organizers 

Superintendents,  Assistants  and  Agency  Organizers 

Superintendents  and  Division  Managers 

Superintendent  and  Special  Supervisor 

Agency  Organizers  and  Asst.  Supervisors 

Agency  Organizers 

Agency  Organizers  and  Asst.  Superintendents 

Agency  Organizer  and  Special  Assistant 

Special  Assistant  Superintendent 

Superintendents 

Superintendents  and  Asst.  Superintendents i 

Superintendents  and  Act.  Superintendents > 

Superintendent  and  Special  Assistant I 

Assistant  Superintendents* J 


Amount 


Three  thousand  six  hun- 
dred thirty-five  persons  $4.26S,046  75 


*  2,004  Assistant  Superintendents  (Industrial),  no  sum  in  excess  of  Sl,500  being  paid 
any  one  Individual. 
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STATE    MUTUAL    LIFE    ASSURANCE    COMPANY    OF 

WORCESTER 


WORCESTER,  MASS. 

[Intorporatod   March   10.    tS44  ;   comracnccd  business  .Tunc   1,   1845.1 
A.   O.   lU:i.LOCK,    President  BURTON   H.   WRIGHT,   Secretary 

INCOME 

First  year's   premiums,   without   deduction....       $404,349  25 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities  120,  243  68 

Consideration   for  original    annuities   involving 

life  contingencies 45, 786  25 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 2,  310  00 


Total  new  premiums $662, 689  18 

Renewal     premiums,    without    deduction,     less 

$50,505.98  reinsurance    $3,652, 351  54 

Dividends  applied  to  pay  renewal  premiums...         529,252  63 


Total  renewal  premiums $4,  181,  604  17 


Total   premium   income $4,  844,  293  35 

Consideration  for  supplementary  contracts  not   involving  life 

contingencies 41 ,  430  30 

Dividends  left  with  company  to  accumulaite  at  interest 88,272  84 

Interest: 

Mortgage  loans    . . , $236,  475  27 

Collateral  loans  1 ,  044  64 

Bonds  and  stocks 914,  446  04 

Premium  notes,  policy  loans  or  liens 195,062  22 

On  deposits 10, 852  78 

From  other  sources 1,  055  41 


Total 1,358,  936  31 

Discount  on  claims  paid  in  advance 1,  425  03 

Rent 118.203  07 

From  other  sources 1,  706  90 

Gross  loss  on  sale  or  maturity  of  ledger  as-^ots, 
viz.: 

Bonds $6,  750  00 

Stocks  35,418  47 


42, 168  47 


Gross  increase f  by  adjustment^  in  hook  rvalue  of  ledger  assets, 
viz,: 
Bonds 362,301  64 


Total  Income  $6,868,736  91 

Xedger  Asdets,  December  81,  1908 31,580,977  79 

Total    $38,439,714  70 


800  State  Mutual  Life  Assukance  Co.  of  Worcester  [1909 


DISBURSEMENTS 

Death     claims      (less     $15,000     reiasurance ) , 

$1,441,084.73;  additions,  $48,018.20 $1,489,102  93 

Matured  endowments,  $555,116.31;  additions, 
$39,245   594.  361  31 


Net  losses  and  matured  endowments $2,  083, 464  24 


Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse,  less  $354  restorations 

Surrender  values,  paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes,  $078,964.04,  less  $3,588.34,  reinsurance  sur- 
rendered   

Dividends: 

Paid   in   cash,   or   applied    in   liquidation   of 

loans  or  notes 

Applied  to  pay  renewal  premiums 

Applied  to  purchase   paid-up   additions  and 

annuities   

Left  with  company  to  accumulate  at  interest 


$74,604  70 
529,252  63 

120,243  68 
88,272  84 


Total 

( Total  .paid  policyholders $3,583,587.76) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and   interest  thereon  held  on  deposit,  surrendered 
during  year   

Commissions  to  agents: 

First  year's   premiums $193, 203  89 

Renewals    237, 194  94 

Annuities  1,  373  59 


Total 

Commuted  renewal  commissions 

Agency  supervision  and  traveling  expenses  of  supervisors.... 

Branch  ofRce  expenses  and   salaries 

Medical     examiners'    fees,    $28,715.50;     inspection    of    risks, 

$3,333.70   

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees   

Rent 

Advertising 

Printing  and   stationery 

Postage,  telegraph,  telephone   and  express 

Exchange  

Legal  expenses    

Fumituj-e,   fixtures   and   safe?    

Repairs  and  expenses  on  real  estate   

Taxes  on   real  estate    

State  taxes  on  premiums   

Insurance  department  licenses  and  fees   

All  other  licenses,  fees  and  taxes 

Lunches  for  office  force    

Traveling   

Mortgage   loan    expense    

Premiums  on  bonds   purchased    

Surety   bonds    

Miscellaneous '. 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real   estate    

Bonds   


$500  00 
2.385  00 


10,918  97 
1,455  00 


675,375  70 


812,373  85 

247  85 
10,593  99 

32,604  39 


431,772  42 

23,  665  49 

6, 155  28 

72, 174  70 

32,  049  20 

110,346  08 

34.  006  3S 

10,938  42 

26,  062  26 

0.017  01 

42  27 

2,590  99 

»,940  78 

38.007  27 

22,065  74 

42.855  46 

5.493  84 

39,  440  69 

7,741  72 

1,  66r  00 

150  84 

17.037  50 

1.252  20 

4.029  53 


2,  88.">  00 
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Gross  decrease,  by  adjustment,  in  hook  value 
of  ledger  assets,  viz.: 

Bonds $182, 499  47 

Stocks 10, 000  00 

$192,499  47 


Total  Disbunements   f4,769,921  63 

Balance    (33,669,793  17 


LEDGEE  ASSETS 

Book  value  of  real  estate    $1, 678, 650  00 

Mortgage    loans    6, 178, 632  60 

Collateral   loans    9, 000  00 

Loans  on  policies    3, 821,  333  00 

Premium    notes    63, 669  00 

Book  value  ~^of  bonds,  $18,787,975.17,  and  stocks,  $2,744,524..  21,532,499  17 

Cash  in  compan3r^8  office    1,  691  21 

Deposits  in  trust  companies  and  banks  on  interest 368,  383  42 

Loans  on  personal  security  15, 934  77 

Total   $33,669,793  17 


NON-LEDGEE  ASSETS 

Interest  due  and  accrued: 

Mortgage   loans    $81, 808  70 

Bonds 255,  723  46 

Collateral    loans    170  13 

Premiums  notes,  policy  loans  or  liens 50,033  49 

Other   assets    270  18 


Total   388,  065  96 

Rents  due  and  accrued    12, 510  67 

Market  value  of  bonds  and  stocks  over  book  value 28,  707  83 

New  business  Eenewals 

Gross  premiums  due    $7,-  373  29      $266, 805  53 

Gross  deferred  premiums    48,  883  54        370, 366  17 

Totels $66,  256  83      $637, 261  70 

Deduct    loading    13,  079  72        148, 163  35 

$43,177  11       $489,098  35 


Net  uncollected  and  deferred  premiums   532, 275  46 

GhroM  Aflseta    (34,631,353  09 

DEDUCT  ASSETS   NOT   ADMITTED 

Loans  on  personal  security $15, 934  77 

20  per  cent,  deferred  premium  notes   12,  733  80 

Total 28,668  57 


Total  admitted  Aasets f34,602,684  52 
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liabilities,  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for ''  and  in  force  on 
the  3l8t  day  of  Deoeni-ber,  1900,  as  computed  by  Massa- 
cliusetts  Insurance  Department  on  the  following  tables 
of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4  per  cent, 
on  issues  prior  to  January 
1,   1901    $20,889,173  00 

Same  for  reversionary  addi- 
tions           424,  338  00 

$21,313  511  00 

American  experience  table  at 
3^  per  cent,  on  issues 
from    January    1,    1901    to 


December   31,   1907    $7, 840, 131  00 

Same   for   reversionary   addi- 
tions          811,648  00 


American  experience  table  at 
3  per  cent,  on  issues  since 
January  1,  1908   $663,  346  00 

Same  for  reversionary  addi- 
tions           220, 089  00 


8,451,779  00 


883,435  00 


Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest^  viz.: 

American  3^  per  cent,  prior 

to  January  1,  1908   $59,073  00 

American   3    per    cent,    since 

January  1,  1908 67,  774  00 


126,847  00 


Total    $30,  775, 672  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 245, 854  00 

•  Net  reserve  (paid  for  basis) $30,  529,  718  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies  166, 129  00 

Losses  and  claims: 

Reported  no  proofs  received $112, 998  80 

Resisted 17,000  00 


Total  policy  claims 129, 998  80 

Dividends  left  with  company  to  accumulate   at  interest  and 
accrued   interest  therein 233, 322  72 

Premiums  paid  in  advance   '. .  56,  934  00 

Taxes  due  or  accrued 80,  OOO  00 

Dividends  or  other  profits  due  policyholders  including  those 

contingent     on     payment     of     outstanding     and     (kf  erred 

premiums 53, 967  98 

Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during  1910 119, 030  31 

Dividends  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1910   20,  665  46 

*  Net  reserve  as  computed   by  New   York  Insurance  Department,  paid  for  basis, 
130,548,200. 
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Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies,  viz.: 

1898  —  5-year  period $1,  531  56 

1899  —  5-year  period 1, 039  92 

1900  — 5-year  period 25,  329  95 

1901  —  5-year  period 27,  303  33 

1902  —  5-year  period 24. 182  80 

1903  —  5-year  period 13,  42»  66 

1904  —  5-year  period 3, 162  06 

1905  —  6-year  period 30,  459  17 

$126,  432  45 

Extra  reserve  on  life  annuities  20, 091  00 

Unassigned  funds   (surplus)    3, 066, 394  80 

Total   1^4,602,684  52 
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business  in  the  state  of  new  york 

Number  Amount 

In   force    December   31,    1908 6,925         |18,136,879 

Issued   during   year 763  2,540,775 

Totals 6,688         $20,677,654 

Terminated  during  year 544  1,693,356 

In  force  December  31,  1000 6,144         |18,984,298 

Losses  and  claims : 

Unpaid   December  31,   1908 8  $20,893 

Incurred  during  year    228  517,984 

Totals 236  $638,377 

Paid  during  year 234  538,039 

Unpaid   December  31,   1909 2  |838 

Premiums  collected,  without  deduction $662,315 

■    t 

PREMIUM    NOTE   ACCOUNT 

On   hand   December   31,   1908 $71,574  00 

Received   during  year    146,000  90 

Restored  by   reyival   of   policies 354  00 

Total $218,528  90 

Deductions : 

Used  in  payment  of  losses  and  claims $656  90 

Used  in  purchase  of  surrendered  policies 3,898  00 

Voided  by  lapse    1,809  00 

Redeemed  in  cash    148,496  00 

Total 154,859  90 

Balance     $63,669  00 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 

Gross    premiums    received 

during  the  year 14 ,844 ,293  35 

Deduct    gross    uncollected 

and  deferred  premiums  of 

the  prevous  year 687 .  022  19 

Balance 14.157.271  16 

Add  gross  uncollected  and 
deferred  premiums  De- 
cember 31.  1909 603.518  53 

Total 14,850.780  60 

Deduct     gross     premiums 

§aid  in  advance  Decem- 
er  31.  1909 56.934  00 

Balance 14 .793 .855  69 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 61 .002  00 

Gross  premiums  of  the  year.  $4,854,857  60 
Deduct   net   premiums  on 

the  same 3.803.126  21 

Loading  on  gross  premiums 

of   the   year    (averaging 

22.67   per   cent,   of  the 

gross  premiums) II  ,051 ,731  48 

Insurance    expenses    paid 

during  the  year 1829.710  00 


Gain  In 
surplus 


Loss  In 
surplus 
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Gain  in  Loss  In 

surplus  surplus 

Deduct  insurance  expenses 
unpaid  December  31  of 
previous  year  (Including 
$161,450.21  loading  on 
uncollected  and  deferred 
premiums) $238.950  21 

Balance $590,759  79 

Add  insurance  expenses  un- 
paid December  31.  1909 
^Including  $161,243.07 
loading  on  uncollected 
and  deferred  premiums)..        241.243  07 

Insurance  expenses  incurred  ^ ^^^  ^^ 

during  the  year $832.002  86 

Gain  from  loading $219,728  62 

INTBBBBT 

Interest,  dividends  and 
rents  received  during  the 
year $1,478,564  41 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 31  of  previous  year. .  403.810  47 

Balance $1,074,753  94 

Add  interest  and  rents  due 
and  accrued  December 
31,  1909 400,676  63 

Interest  earned  during  the  .,   ^.,„  „o«  »- 

year •!  ,475 ,330  57 

Investment  expenses  paid  

during  the  year $100.852  58 

Investment  expenses  in- 
curred  during  the  year . . .  loo.goz  5o 

Net    income   from   invest- 

ments $1,374,477  99 

Interest  required  to  main- 

tain  reserve 1,161,304  61 

Gain  from  interest 223 ,  173  38 

MOBTAUTT 

Expected  mortality  on  net  -,  „„,   ^/w,  ,« 

amount  at  risk $1 .321 .496  12 

Death   losses   paid   during  .««  „« 

the  year $1,489,102  83 

Deduct  death  losses  unpaid 

December  31  of  previous 

year 151,320  00 

Balance'. $1,337,782  83 

Add   death   losses   unpaid 

December  31.|1909 129.998  80 

Death  losses  Incurred  dur- 
ing the  year  including  the 
commuted  value  of  in- 
stallment death  losses $1,467,781  63 

Deduct  terminal  reserves 
released  by  death  of  in- 
sured          588,645  03 

Actual  mortality  on  net 
amount  at  risk 879.136  60 

Gain  from  mortality 442,359  52 

ANNUmES 

Expected  disbursements  to  .,,  „^,  ^_ 

annuitants $11 ,291  08 

Deduct  reserve  expected  to 

be  released  by  death 4 ,667  33 
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Gain  in 
surplus 
Net  expected  disbursements 

to  annuitants Sd,633  76 

Net  actual  annuity  claims 

incurred 10,918  97 

Loss  from  annuities 

Surrenders,  Lapses  and  Changes 

Terminal  reserves  on  poli- 
cies and  additions  surren- 
dered for  cash  value  dur- 
ing the  year $703 .331  64 

Deduct  amount  paid  on  the 

same 675,376  70 

Gain  during  the  year  on 

said  policies  surrendered 

for  cash $27,965  94 

Terminal  reserves  on  poli- 
cies on  account  of  which 

extended  insurance  was 

granted  during  the  year. .  $4 .  704  89 

Deduct    indebtedness    and 

initial   reserves   on   said 

extended  insurance 3 ,  878  56 

Gain  during  the  year  on 
extended  insurance 826  33 

Terminal  reserves  on  poli- 
cies exchanged  during  the 
year  for  paid-up  insur- 
ance        $152,072  36 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 137,372  42 

Gain  during  the  year  on 

said  paid-up  insurance. . .  14 ,699  93 

Loss  from  changes  and  res- 
torations   made    during 

the  year 

Gain  during  the  year  from 

reserves      released      on 

lapsed  policies  on  which 

no  cash  value,  paid-up  or 

extended   insurance  was 

allowed 38, 118  81 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
poUcies (81,601  01 

Dividends 

Dividends  paid  policyholders  in  cash  $74,- 
604.70:  left  with  the  company  to  accu- 
mulate $88.272.84 $162,877  54 

Dividends  applied  to  pay  renewal  premiums.  529 ,  252  63 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 120,243  68 

Total $812,373  85 

Deduct  decrease  in  unpaid,  deferred,  and 
apportioned  dividends 30.222  14 

Decrease  in  surplus  on  dividend  account 

Special  Fundb 

Special  funds  and  special  reserves  December 

31,  1908 $15, 133  00 

Special  funds  and  special  reserves  December 

31,  1909 20,091  00 

Increase  in  special  funds  and  special  reserves 
during  the  year 

Profit  and  Loss  (Excludinq  Investments) 

Carried  to  profit  account $1 .705  90 

Carried  to  loss  account 17 ,  188  34 

Net  to  loss  account 


Loss  in 
surplus 


$4,285  22 


2.849  14 


782,151  71 


4.958  00 


15.482  44 
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INVESTMENT  EXHIBIT 

9T0CK8  AND   BONDS 


L088  oa  sales $500  00 


Gain  in  Loss  in 

surplus  surplus 


Total  loss  carried  In «500  00 

Gains: 

Profits  on  sales  or  maturity S42. 168  47 

Increase  in  book  value,  other  tlian  for 

accruals 362,301  64 

From  chance  in  difference  between  book 
and  market  value  during  the  year 25. 174  83 

Total  gain  carried  in $429,644  94 

Loss  on  sales  or  maturity $2,385  00 

Decrease  in  book  value,  other  than  for 
amortisation t .         192.499  47 

Total  loss  carried  in 194. 8S4  47 

Gain  from  assets  not  admitted 8100 


Total  gains  and  losses  in  surplus 
during  the  year $1,396,588  47  $1,005,110  98 

SUBPLC78 

Surplus  December  31,  1908 $2,674,917  31 

Surplus  December  31,  1909 3 ,066,394  80 

Increase  in  surplus  (enter  in  column  to 
balance) 391.477  49 

Totals $1,396,588  47  $1,396,588  47 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  businens  respective. 

A.  44,262  poUcies  for  $111,438,186.  annual  dividends.  4,773  policies  $12,300,618,  de- 
ferred divldendF.  2,009  policies  16,536,898.  non- participating. 

Q.  Has  the  company  any  assessment  or  stlpuated  premium  insurance  in  force? 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31,  1906,  $166,357.03. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  Insurance  Law? 

A.  $249,656.38. 

ScHEDULB  Showing  Premiums,  Margin r  and  Expenses  foe  the  First  Yeas  of 

Insurance 

(New  York  Insurance  Law,  Section  07) 

Total   first   year's   premiums $407,888  58 


leadings  upon  first  year's  premiums  (excess  over 
net  American  Experience  3%  per  cent  on  first 
year's   premiums  actually  collected   in   1009 $114,540  40 

Deduct  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December 
81,  1008 10.663  05 

Balance $103,887  35 

Add  loadings  on  instalments  of  first  year's  pre- 
miums deferred  or  due^nd-unreported  December 
31,   1909 11.368  27 

Total  loadings  on  first  year's  premiums $115,255  62 

Mortality  gains  Cby  "  Belect-and  Ultimate '*  method). 
Entire  mortality  gains  on  all  policies  issued  In 
1000  and  in  force  December  31,  1000,  npon  which 
the  first  premium  or  first  instalment  thereof  was 
collected  In   1000 $158,620  17 
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Entire  mortality  gains  on  all  policies  Issued  and 
terminated  In  IdOO,  upon  which  the  first  premium 
or  first  insUlment  thereof  was  collected  In  1909.  $1J85  37 

Total    mortality   gains $160,405  54 

Total  margins $275,661  16 

Commis8lons  on  first  year's  premiums  actually  dis- 
bursed in   1909 $193,203  89 

Deduct  commissions  reported  as  to  be  paid  on  Instal- 
ments of  first  year's  premiums  deferred  or  due- 
and-unreported  December   31,   1008 18,135  80 

Balance $175,068  09 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  du<^and-unreported 
December  81.   1009    25,040  22 

Total   first  year's   commissions $200,108  31 

Medical  examinations  and  inspections  of  proposed  risks;  actual  dis- 
bursements on  this  account  In  1900 32,049  20 

Total  expenses  chargeable  to  the  procurement  of  new  business 

In  section  97,  New  York  Insurance  Law $232,157  51 

Excess  of  margins  over  expenses $43,503  65 

Tremiums,  Mabgins  and  Exp£xsrs  for  the  Compant's  Total  Business 
Total  premiums  of  the  year $4,854,857  69 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
standards  adopted  by  the  company  under  section  84)  on  premiums 
of  the  year   $1,051,731  48 

Mortality  gali^s  as  per  Part  I  of  this  schedule 100,405  54 

Total  margins  allowed  by  section  97,  New  York  Insurance  Law.     $1,212,137  02 

Total  expenses  incurred  by  the  company  in  1909 
(including  total  first  year's  expenses  as  shown  In 
Part  I  of  this  schedule) $930,562  58 

Deduct  actual  investment  expenses  (not  exceeding 
^  of  one  per  cent,  of  mean  Invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
in  connection  with  real  estate 100.852  58 

Total  insurance  expenses  for  1909  directly  paid  or  incurred  by 

the  company 829,710  00 

Excess  of  total  margins  over  total  Insurance  expenses ....        $382,427  02 


Schedule  of  Real  Estate  Owned.  Classified  by  States 

SUte 

IlUnois 

Massachusetts 

Minnesota 

Total 


Book  and 

Market  value 

$115,000 

1.193.650 

370.000 

11,678.650 


Schedule  of  Mortgages  Owned,  Classified  by  States 


State 

Amount  of 

principal 

unpaid 

State 

Amount  of 

principal 

unpaid 

Georgia 

$267,500  00 

360,100  00 

2,772.982  60 

2.215.050  00 

38.000  00 

60,000  00 

Rhode  Island 

$170,000  00 

Illinois 

Tennessee 

44,000  00 

Massachusetts 

Wisconsin 

261.000  00 

MinnAnotB. 

Total 

New  Jersey 

$6,178,632  60 

Oregon , , . . . 
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SCHBDCLB    OF    COLLATERAL    LOANS 

Pari  1  —  Showing  ail  Loom  in  Force  December  31,  1909 

Par       Rate  Market  Amount  Inter 

value      used  value  loaned       est 

83  Colwell  Lead  Co  pfd $8,000      Par  $8,000  $5,000  5 

Town  of  Atbol  Mass  1923  48 5.000      Par  5.000  4.000  5 

Totals $13,000  $13,000  $9,000 


Pari  2  —  Showing  ail  Loans  Made  During  1909 


Market 
value 

Amount 
of  loan 

Date 
of  loan 

Maturity 
of  loan 

Rale 

of  in. 

terest 

on 

loan 

Name  of  Actual  Bobbower 

$5,000 

$4,000 

1909 
Oct.     11  Demand 

5 

John  B.  Cioodell. 

Part  3  —  Showing  ail  Loom  DiKharged  in  Whole  or  in  Pari  During  1909 


Market 
value 
when 

repaid 


$15,000 


2.500 
19,606 


$37,106 


Amount 
of  loan 
repaid 


$12,000 

1.000 

400 

65 

11,000 


$24,465 


Date  of 
loan 


Jan.  19.  1907 
Dec.  31.  1903 
May  27. 1907 
May  27.  1907 
April   3,  1906 


Rate 

Maturity 

of  in. 

of 

terest 

loan 

on 

loan 

1909 

Feb.     27 

6 

May       4 

April      3 

5 

April    17 

5 

April     7 

5 

Name  of  Actual  Bobbowbb 


Luther  C.  Brown. 
Thomas  A.  Callahan. 

Philip  N.  Curtis. 
Philip  N.  Curtis. 
Frederick  W.  Southwick. 


Schedule  of  Bonds  and  Stocks  Owned 


Bonds : 

Abington  Mass  1012-21 
3%8 

Alabama  State  of  1956  48. 

Aliegheny  Pittsburgh  Pa 
1914  4i  

Allegheny  co  Pa  1034  4s. 

Anne  Arundel  co  Md  1946 
4s 

Athol  Mass  1928-29  4s... 

Atlantic  City  N  J  1025  4s 

Atlantic  City  N  J  1930  48. 

Baltimore  Md  1055  4s ... . 

Bay  City  Mich  1010-13  4s. 

Beaver  co  Pa  1928-32  48. . 

Boston   Mass   1032  SV^s. . 

Boston  Mass  1037   4s.... 

Boston  Mass  1044  3^s... 

Boston  Mass  1946  4s 

Burlington  Vt  1926  48... 

Cambridge  Mass  1918  3V^s 

Cambridge  Mass  1030  4s.. 

Cambridge  Mass  1046  4s. . 

Canton  Ohio  1921-26  48.. 

Charlotte  N  C  1035  4^s. 

Chicago  111  1927  4b 


Book 
value 

$18,000 
104,687 

9,000 
52.303 

25.241 
20.779 
25,575 
15,073 
50.000 
49.235 
61.457 
104.773 
100,952 
51,000 
51.966 
20.364 
48,603 
26,781 
61.068 
60.808 
32,010 
15,185 


Company 

Par 

market 

Department 

value 

value 

market  value 

$18,000 

$17,730 

$17,739 

100,000 

105,000 

105.000 

0,000 

9,090 

0.090 

50,000 

61,000 

51,000 

25.000 

25.000 

25.000 

20.000 

29.580 

29,58i» 

25,000 

24.750 

24.750 

15.000 

14,700 

14.700 

50,000 

52,500 

62.r>0<l 

40,000 

49.000 

49.000 

60,000 

50.000 

50,000 

100,000 

06.000 

96,000 

100.000 

104.000 

104.000 

60.000 

47.500 

47.500 

60,000 

62.500 

52.600 

20.000 

20.400 

20.400 

60.000 

49.000 

49,000 

25,000 

26,000 

26.000 

60,000 

62.500 

62.500 

60,000 

60,750 

50.700 

80.000 

81,200 

31.200 

15,000 

15.300 

15,300 
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Bonds : 

Cleveland  Ohio  1022  4s.. 
Cleveland  Ohio  1927  4s.. 
Colorado  Springs  Col  1921 

4s 

Columbus  Ohio  1910  5s... 
Columbus  Ohio  1013  5s. . . 
Columbus  Ohio  1033  48... 
Columbus  Ohio  1033  48... 
Danvers  Mass  1913-20  4s. 

Danville  Va   1935  4s 

Dubuque  Iowa  1919  4s... 
Duluth  Minn   1014  4VjS.. 

Duluth  Minn  1021  4s 

Duluth  Minn   1928  4s 

Durham  N  C  1941  4VjS.. 
Gardner  Mass  1917-24  4s. 
Gloucester     Mass     1911-16 

4s 

Gloucester    Mass    1918-19 

3%8 

Greenville    co    S    C    1939 

4%s 

Hennepin   co   and   city   of 

Minneapolis   Minn   1921 

4%s 

Hudson  CO  N  J  1954  48... 
Indianapolis  Ind  1927  4s.. 
Kansas  City  Mo  1924  4s . . 
Kennebec   Water   Dist   Me 

1925  3%8 

King  CO  Wash  1928  5s. . . 
Laurens    co    S    C    1938-39 

IjOTRine  Ohio'  1910-13'  i'vjs 
Los  Angeles  Cal  1935  4V^s 
I^ouisville  Ky  1043  3MjS. . 

Lynn  Mass  1918  4s 

Mass     Commonwealth     of 

1941  3s  

^ledford  Mass  1925  4s 

Memphis  Tenn  1983  4s... 
Meriden  Conn  1033-35  48. 
Milwaukee  Wis  1010-21  4s. 
Milwaukee  Wis  1024-27  4s. 
Minneapolis  Minn  1038  48. 
Montclair  N  J  1010-11  4s. 
Montreal  P  Q  1030  3%s. 
Nashville  Tenn  1018  4%s. 
Nashville  Tenn   1023  4^s. 

Natlck  Mass  1026  4s 

New  Bedford  Mass  1910-16 

4s 

New  Bedford  Mass  1957  4s 
New  Britain  Conn  1930  4s 
Newport  News  Va  1941  4s. 
Newport    News    Va    1043 

4%8 

Newton  Mass  1022  3i^s. . 
New  York  State  of  1058  4s 
New  York  N  Y  1036  48... 
New  York  N  Y  1054  3%a. 
New  York  N.  Y  1057  4^a 
No  Providence  R  I  1035  48 
Norwalk  Conn  1027  4s... 
Norwood  Mass  1035-47  4s. 

Omaha  Neb  1012  5s 

Omaha  Neb  1024  4s 

Omaha  Neb  1033  48 

Orangeburg  S  C  1047  4%s 
Pawtucket  R  I  1023  4s.. 
Pawtucket  R  I  1037  48. . 
Pawtucket,  R  I  1044  4s. . 

Peoria  111  1026  4s 

Pittsburgh  Pa  1032-35  4s. 
Pittsfleld      Mass      1017-20 

3Hs 

Princeton     Mass     1010-15 

3%s 


Company 

Book 

Par 

market 

Department 

value 

value 

value 

market  value 

1102,164 

$100,000 

$101,000 

$101,000 

51,440 

50,000 

61,000 

51,000 

50.330 

50,000 

40,000 

49,000 

25,231 

25,000 

25,250 

25,250 

10.400 

10,000 

10,400 

10,400 

74,340 

74,000 

74,740 

74,740 

55.406 

55,000 

55,550 

65.550 

30.454 

80,000 

30,000 

30,000 

51,048 

50.000 

40.000 

40,000 

25,000 

25.000 

25,000 

25.000 

30.663 

30.000 

30.300 

30,300 

19.033 

20.000 

20.400 

20,400 

48,548 

50.000 

48,500 

48,500 

31.296 

30.000 

31,200 

31.200 

87,810 

84,000 

84,840 

84,840 

30,128 

30,000 

30,300 

30,240 

53,440 

62,000 

50,960 

60,060 

26,625 

25,000 

26,000 

26,500 

52.806 

50,000 

53,000 

53,000 

26.571 

25.000 

25,000 

25,000 

48,557 

50.000 

51,500 

51.500 

104,031 

100,000 

100,000 

100,000 

45.176 

50.000 

47,500 

47,500 

26,062 

25,000 

27,750 

27,750 

20,051 

20.000 

10.200 

19,200 

37.211 

37.000 

37,000 

37,311 

51.435 

50.000 

54,000 

54,000 

51.380 

50.000 

47,500 

47.500 

45.312 

45,000 

45,450 

46,450 

204.800 

200.000 

174.000 

174,000 

20.371 

20.000 

20,600 

20,000 

70.424 

70.000 

68,600 

68,600 

60.037 

60.000 

60,000 

60,000 

51,077 

50,000 

60,500 

60.500 

40.472 

40,000 

40.600 

40,600 

50,942 

50.000 

51,500 

61.500 

6,042 

6.000 

6.000 

6.000 

07,480 

100.000 

01.000 

91.000 

10,270 

10,000 

10,400 

10,400 

52,400 

50,000 

62.500 

62.500 

4,052 

5,000 

5,000 

5,000 

20.000 

20,000 

20.145 

29.220 

26.318 

25,000 

25.750 

25.750 

25.047 

25,000 

25.000 

25.000 

25,778 

25,000 

24,000 

24,000 

27,200 

25.000 

26.000 

26.000 

25,567 

25.000 

24.600 

24.500 

54,681 

50,000 

56,000 

56.000 

101,154 

100,000 

100,000 

100,000 

60.454 

50.000 

45,000 

45.000 

62.328 

50.000 

55,500 

55,500 

25,816 

25.000 

25,000 

25,000 

25,118 

25.000 

25.250 

25,250 

26.2.32 

26,000 

26,000 

26,000 

25.541 

25,000 

25.500 

25.500 

45.748 

45.000 

45,000 

46.000 

10.220 

10.000 

10.000 

10.000 

22.886 

23.000 

23.000 

23.000 

13,337 

13.000 

13.130 

13,180 

60.000 

50,000 

51.000 

51.000 

17,010 

17.000 

17,340 

17.340 

50,852 

50.000 

60.000 

50.000 

51.158 

60,000 

52.000 

62,000 

40,061 

40,000 

39,200 

89,200 

6,000 

6,000 

6,000 

6.000 
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Bonds: 

Quincy   111    1013  48 

Quincy  Mass  1911  48 

Ramsey  co  Minn  1923  SV^s 
Ratiierford  N  J  borough  of 

Saginaw  Mich  1915  4s 

Saginaw  Mich  1925  4s 

St  Joseph  Mo  1928  4s 

St    Louis    CO    Mian    1918 

St  Paul*  Minn  '1912  48.' ! .' .' 

St  Paul  Minn  1939  4s 

Schenectady   N  Y   1912-10 
4^g 

Seattle  Wash  1925  4b'.  . ! ! 
Seattle  Wash  1927  4%s.. 
Seattle    school    dlst    1924 

80  Norwalk  Conn  1925  4V. 
So  Norwalk  Conn  1935  4s. 
Springfield    Mass    1917-27 

4s 

Springfield  Mass  1923  3^8 
Springfield  Ohio  1922  4s. . 

Troy  N  Y  192126  4s 

WTaltham  Mass  1923  3V^s. 
Waterbury    Conn    1943-52 

48 

Westchester  co  N  Y   1936 

Woonsocket  R  I  1929*  4s*. 
Worcester  Mass  1918  4s.. 
Yonkers  N  Y  1933-35  48.. 

York  Pa  1923  4s 

Allegheny  &  Western  R  R 

Co  1998  4s 

Atch  Top  A  Sante  Fe  Ry 

Co  1958  48 

Atl  Blrm  A  AUantic  R  R 

Co  1936  58 

Atlanta  Nor  Ry  Co  1954  5s 
Atlantic  At  R  R  Co  Bklyn 

N  Y  1931  6s 

Atlantic   Coast   Line   R   R 

Co  1952  4s  

Atlantic  A  Danville  Ry  Co 

1948  48  

Balto  Chesa  A  Atl  Ry  Co 

1934  'is 
B  &  O  R  R  Co  192.5* 3 vis! 
B  A  O  R  R  Co  1941  4s... 
B  A  O  R  R  Co  1948  4s. . . 
Bangor  ft  Aroostook   R   R 

Co  1943  58 

Bangor  A  Aroostook   R   R 

Co  1951  4s 

Birmingham  Ry  Lt  &  Pow 

Co   1954   4V48 

B  &  A  R  U  Co  1913  48.. 
B  &  A  R  R  Co  19.33  48.. 
B  ft  A  R  R  Co  1934  48.. 
Boston  Elev  Ry  Co  1935  48 
Boston  ft  Lowell  R  R  Corp 

1929  48   

Boston    ft   Maine    R    R    C 

1926  4s    

Boston   ft   Maine   R   R  Co 

1944  4%s   

Boston    ft    Now    York    Air 

Line  R  R  Co  1955  4b.  .. 
Boston   ft    Nor    St   Ry   Co 

1954  48  

Boston     Revere    Beach    ft 

Lynn  R  R  Co  1927  4^8 
Broadway  Surface  R  R  Co 

N  Y  city  1924  Ss 


Book 

value 

Par 

value 

Company 
market 
value 

110.000 
12.000 
30.497 

$10,000 
12,000 
40,000 

$10,000 
12,000 
38,800 

51,398 
36,854 
51,743 
50,000 

50,000 
36.000 
50,000 
50,000 

51,000 
36.000 
49,500 
50,000 

61.757 
27,000 
50,872 

50.000 
27.000 
50.000 

52,000 
27.000 
51,000 

53,158 
61,638 
25.848 

52.000 
50,000 
25,000 

53.560 
50,000 
26,500 

52,484 
31,427 
20,000 

50,000 
30,000 
20,000 

52,500 
30,000 
20,000 

00,058 
40.210 
10,373 
21.341 
25.552 

60.000 
40.000 
10.000 
21.000 
25,000 

61.500 
38,800 
10,100 
21.210 
24,000 

50,984 

60.000 

60,000 

04.883 
51,713 
76,285 
30,407 
25,976 

60,000 
50,000 
75,000 
30.000 
25,000 

60.000 
50,000 
75.750 
30.000 
25.000 

61.114 

50,000 

51.000 

94,492 

100,000 

94,000 

90,945 
25,224 

100.000 
25,000 

55.000 
25,000 

83.365 

85,000 

85,000 

150,000 

150,000 

144,000 

23,505 

25,000 

23,250 

57,537 

37.207 

46.754 

100,000 

50.000 

40.000 

.'iO.OOO 

100,000 

51,500 
37.200 
46,500 
09,000 

28,118 

25,000 

27.000 

24,022 

25,000 

21,000 

23.701 
49.349 
98,507 
50.781 
104.905 

25.000 
60,000 

100.000 
50,000 

100,000 

23.250 
60,000 

101.000 
50.600 

100,000 

60.268 

50.000 

50,000 

71,483 

75,000 

74.250 

61,961 

60.000 

53.500 

104.317 

100,000 

100.000 

03,326 

100,000 

89,000 

10,097 

10,000 

10,300 

40,727 

40.000 

41.200 

Department 
market  value 

$10,000 
12,000 
38,800 

51,000 
36.000 
49.500 
50.000 

52.000 
27,000 
61,000 

53,610 
50,000 
26,500 

52,500 
30,000 
20.000 

61.470 
38,800 
10.100 
21,248 
24,000 

50,000 

66.000 
50,000 
76.500 
30,000 
25,000 

51.000 

94.000 

55,000 
25.000 

85,000 

144,000 

23,250 

61,500 
37.200 
46,500 
99,000 

27.000 

21.000 

23,250 
50,000 

101.000 
50.500 

100,000 

60.000 
74,250 
53,500 
100,000 
89.000 
10.300 
41,200 
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Bonds : 

Brooklyn     City     R    R    Co 

1941    5s    

Buff   Rocb  &  Pitts  Ry   Co 

1921    41/28    

Buffalo    &    Suaq    R    R    Co 

1951  4s 
Buffalo  &  SusqRy'coiosi 

41^3 

Burl  &  Missouri  River  R  R 

Co  1910  48 

Central    R    R    Co    of    N    J 

1987   5s 
Central     Indiana     Ry     Co 

1953  4s   

Central    New   England   Ry 

Co  1919  58    

Central  Pac  Ry  Co  1954  4s 
C  B  &  Q  R  R  Co  1949  3V^s 
C  B  &  Q  R  R  Co  1958  4s. 
Chicago  &  Eastern  Illinois 

R  R  Co  1934  6s 

Chicago  &  Eastern  Illinois 

R  R  Co  1937  58 

Chicago  &  Indiana  Coal  Ry 

Co  1936  5s 

Chicago  Ind  &  So  R  R  Co 

1956  4s   

Chic  June  R*  R  Co  1945  4s 
Chic  June  Rys  &  Un   Stk 

Yards  Co  1940  4s 

Chic  Lake  Shore  &  Bast'n 

Ry  Co  1969  4%8 

Chic    &    Northwestern    Ry 

Co  1921  58 

Chic    &    Northwestern    Ry 

Co  1926  4s 

Chic    &    Northwestern    Ry 

Co   1929   6s    

Chic    &    Northwestern    Ry 

Co  1929  5s 

Chic    &    Northwestern    Ry 

Co  1933  5s 

Chicago  Rys  Co  1927  4-58 
Chic  Rock  Island  &  Pacific 

Ry   Co   1934   4s 

Chic  Rock  Island  &  Pacific 

Ry  Co  1988  4s 

Chic  St  P  Minn  &  Omaha 

Ry   Co  1930  68 

Chic  ft  Western  Indiana  R 

R  Co  1952  4s 

Chic  ft  West  Michigan  R  R 

Co  1921  5s 

Cln  Hamilton  ft  Dayton  R 

R  Co  1942  5s 

Cin    Indianapolis    ft    West 

Ry  Co  1953  4s 

Cln    ft   Muskingum   Valley 

R  R  Co  1948  4s 

Citizens    Elec    St    Ry    Co 

Newburyport  Mass  1920 

58 

C  C  C  ft  St  Louis  Ry  Co 

1900  4s  

Cleve  Colum  Cin  ft  Ind  Ry 

Co  1914  7s 

Cleveland   Electric   Ry    Co 

1913  5s   

Cleve   Lorain   ft   Wheeling 

Ry  Co   1933  5s 

Cleveland   Term   ft   Valley 

R  R  Co  1995  4s 

Columbus   Con   ft  Term   R 

R  Co  1922  5s 

Concord  ft   Montreal   R   R 

1920  48 


Book 
value 

Par 

value 

Company 
market 
value 

Department 
market  value 

$101,921 

$100,000 

$103,000 

$103,000 

51.615 

50,000 

51,000 

51,000 

99.399 

100,000 

82,000 

82,000 

72,641 

75.000 

56,250 

56,250 

20,000 

20,000 

20,000 

20,000 

63,921 

50,000 

62,500 

62,600 

48,596 

50,000 

45.500 

45,500 

51,471 

48,879 

74,594 

187,776 

50,000 

50,000 

77,000 

190,000 

52.000 

46.000 

69.300 

190,000 

52,000 

46,000 

69,300 

190,000 

97.027 

76,000 

94,500 

94,600 

63,072 

55.000 

62,700 

62,700 

27,934 

25,000 

28,000 

28.000 

118.468 
50,354 

125,000 
50,000 

118,750 
47,000 

118,750 
47,000 

49.309 

60,000 

46.000 

46.000 

53.236 

50,000 

53.500 

53,500 

159,867 

150,000 

160,500 

160,500 

102,822 

100,000 

100,000 

100,000 

32,859 

30,000 

33,600 

33,600 

15,101 

14,000 

15,260 

15,260 

56.963 
51,547 

50.000 
50,000 

55.500 
43,000 

65.500 
43,000 

92,805 

100,000 

91,000 

91,000 

100,000 

100,000 

99,000 

09,000 

64,026 

50,000 

63,600 

63,500 

98.789 

100.000 

94,000 

94.000 

25,224 

25.000 

25,750 

25,750 

45,057 

50,000 

53,500 

53,500 

49,702 

50,000 

44.000 

44,000 

30,000 

30,000 

27.900 

27,900 

26,378 

25,000 

25.500 

25,500 

120.089 

125,000 

117.500 

117,500 

19,799 

18,000 

10,800 

10,800 

48,038 

50,000 

48,500 

48,600 

109.722 

100,000 

113,000 

113,000 

40.521 

50,000 

47,500 

47,500 

51,410 

50,000 

63,000 

63,000 

99,414 

100,000 

100,000 

100.000 
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Bonds : 

Connecticut  River  R  R  Co 

1923  3^8   

Connecticut  River  R  R  Co 

Consol  Ry  Co  New  Uaven 

Conn    1054   4b 

Duluth  Mlssabe  &  Nor  Ry 

Co    1041    58 

East  Middlesex  St  Ry  Co 

1918  58   

Ellwood    Short    Line   R   R 

Co  1922   58 

Erie  R  R  Co  1051  4fl 

Essex   Electric    St    Ry    Co 

1911  68   

Fitchburg  R  R  Co  1920  4s. 
Fltchburg  R  R  Co  1025  48. 
Kitchburi;  R  R  Co  1927  48. 
Florida  East  Coast  Ry  Co 

1959  4^8 

Georgia  Ry  &  Electric  Co 

1932  5s  

Globe  St  Ry  Co  Fall  River 

Mass   1912   5s 

Greenbrier  Ry  Co  1940  48. 
Gulf  ft  Ship  Island  R  R  Co 

1952   5s    

Ilousatonic   R   R  Co  1937 

58 

Houston  Elec  Co  1925  58. 
Illinois    Central    R    R    Co 

1950  48  

Illinois    Central    R   R    Co 

1051  4s   

Illinois    Central    R   R    Co 

1955  4s   

Indiana  Illinois  ft  Iowa  R 

R  Co  1050  48 

Kansas    City    ft    Westport 

Belt  Ry  Co  1926  58 

Kings    County    Elev    R    R 

Co   1049   4s    

Lake  Erie  ft  Western  R  R 

Co    1937    5s 

Lake  Erie  ft  Western  R  R 

Co    1941    58 

Lake  Shore  ft  Mich  So  Ry 

Co  1928  4s 

Lake  Shore  ft  Mich  So  Ry 

Co   1931   48 

Lehigh  ft  New  York  R  R 

Co   1945   48    

Lehigh     Valley    R    B    Co 

2003  4s   

Lehigh  Valley  Terminal  Ry 

Co    1941    58 

Ijong  Island  R  R  Co  1949 

4s 

Long  Island  City  ft  Flush- 
ing R  R  Co  1937  5s 

Louisville  ft  Arkansas   Ry 

Co  1927  58 

Louisville   ft  Jeffersonville 

Bridge  Co  1945  4s 

Louisville  ft  Nashville  R  R 

Co  1940  48 

Louisville  ft  Nashville  Term 

Co  1952  48. ., 

I>owell  Lawrence  ft  Haver- 
hill St  Ry  Co  1923  5s., 
Lynn    ft    Boston    R    R    Co 

1024    5s    

Maine     Central    R     R    Co 

1912  4s  

Maine     Central     R     R    Co 

1923  58   


Book 

value 

Par 

value 

Company 
market 
value 

Department 
market  value 

$101,044 

$100,000 

$95,000 

$05,000 

25,372 

25,000 

25,000 

25.000 

40.081 

50,000 

46,500 

46.500 

53.710 

50,000 

53,000 

53.000 

03.205 

90,000 

93,600 

03.600 

25,475 
47,119 

25,000 
50,000 

26,2.'>0 
43,000 

26.250 
43.000 

94.060 

50.000 

101.435 

60.314 

94.000 

50,000 

100,000 

70,000 

94.940 
49,500 
99,000 
69,300 

04.040 
49,500 
09.000 
69.300 

51,106 

50,000 

51,000 

51.000 

48,891 

50.000 

50,500 

60.500 

30,426 
24.651 

30,000 
25,000 

30.000 
23,750 

30.000 
23.750 

25.716 

25,000 

24,000 

24.000 

88.225 
14,698 

75.000 
15,000 

87,750 
14,700 

87.760 
14.700 

35,000 

35,000 

35,000 

36.000 

50,000 

50,000 

49,500 

49.500 

99,857 

100,000 

99,000 

09.000 

72,517 

75,000 

73.500 

73.500 

49,118 

50,000 

48,500 

48,500 

43,992 

41,000 

34,850 

34.850 

56,423 

50.000 

67,000 

57.000 

51.948 

50,000 

53,500 

53.500 

98.704 

100,000 

06.000 

06,000 

45.759 

50.000 

47,500 

47,500 

96.033 

100.000 

95,000 

95.000 

48.767 

50,000 

48,500 

48.500 

58.345 

50,000 

57.500 

57.500 

99,022 

100,000 

99,000 

99.000 

52.453 

50,000 

53,000 

53,000 

25.234 

25,000 

24,250 

24,250 

48.891 

50,000 

47,000 

47.000 

50.520 

50,000 

50.000 

60,000 

40.008 

50.000 

49.000 

49.000 

10,286 

10,000 

10.500 

10,500 

26,209 

25,000 

26,500 

26.500 

25,000 

25.000 

25.000 

25.000 

26,665 

25,000 

27.250 

27,250 
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Bonds : 

Maine  Central  R  R  Co  & 
*  European  &  N  Amer  Ry 

^O     Itf'itS     48.  •••••••••• 

Manchester  Trac  Light  & 
Power  Co  1921   5s 

Manitowoc  Green  Bay  & 
Northwestern  Ry  Co 
1941   3%s    

Massachusetts  Electric  Cos 
notes    1910   4^s 

Met    St   Ry    Co   N   Y    city 

1997  5s    

Michigan  Central  R  R  Co 

1931   58    

Mln  Lyndale  ft  Minnetonka 

Ry  Co  ft  Minn  St  Ry  Co 

1919   5s 
Minn    St    P    ft    Saul't    Ste' 

Marie  Ry  Co  1910  5s... 
Minn    St    P   ft    Sault    Ste 

Marie  Ry  Co  1938  48. . 
Minn    St   Ry    Co   ft    St   P 

City  Ry  Co  1928  58 

Mo  Pac  Ry  Co  1917  58. . . 
New  Bedford  Mlddlcboro  ft 

Brockton  St  Ry  Co  1920 

5s 
New  Eng  RR* Co  1945  is 
New  Haven  ft  Northampton 

Co  1956  4s 

NYCftHRRRCo 

1934  4s   

NYCftHRRRCo 

1998  3%s 

N  Y  L  ft  W  Ry  Co  1921  6s 
N  Y  L  ft  W  Ry  Co  1923  Ss 
NYNH&HRRCo 

notes   1911   4^8 

NYNHftHRRCo 

notes   1948  6s 

NYNHftHRRCo 

notes  1954  48    

NYNH&HRRCo 

notes   1955   4s 

NYNH&HRRCb 

notes   1956  3i^s 

N  Y  O  ft  W  Ry  Co  1915  5s 
N  Y  O  ft  W  Ry  Co  1955  4s 
N  Y  O  ft  W  Ry  Co  1992  48 
N  ft  W  Ry  Co  1944  48... 
North     End      St     Ry     Co 

Worcester  Mass  1915  5s 
No  Ohio  Ry  Co  1945  5s.. 
No  Pac  Ry  Co  and  Gt  No 

Ry  Co  1921   4s 

Norwich  ft  Worcester  R  R 

Co  1927  4s  

Ohio  Rlv  R  R  Co  1936  5s. 
Old  Colony  St  Ry  Co  1954 

4s V. 

Omaha  St  Ry  Co  1914  5s. 
Pac  R  R  of  Mo  1938  4^8 
Penn  R  R  Co  1915  3^8.. 
Penobscot  Shore  Line  R  R 

Co  1920   4s    

Phila  Bnltl  ft  Wash   R  R 

Co  1943  4r    

Pitta  Cinci  Chi  ft  St  L  Ry 

Co   1942   4Hs    

Pitts  Cinci  Chi  ft  St  L  Ry 

Co   1949  3VjS    

Pitts  Clncl  Chi  ft  St  L  Ry 

Co    1953  4h    

Pitts  Cinci  Chi  ft  St  L  Ry 

Co   1957   48    

Providence     Terminal     Co 

1956   4a    


Book 

value 

Par 
value 

Company 
market 
value 

Department 
market  value 

$97,069 

$100,000 

$100,000 

$100,000 

128,028 

125,000 

130,000 

130,000 

91,661 

100,000 

90.000 

90,000 

49,878 

50,000 

50,000 

60,000 

66,032 

76,000 

60,000 

60,000 

28,405 

25,000 

28,500 

28.500 

46,656 

45,000 

47,250 

47,250 

49,978 

50,000 

50,000 

60,000 

149,242 

150,000 

148,500 

148,500 

53,078 
40,566 

50,000 
40,000 

63,000 
40,400 

53.000 
40.400 

26.079 
60,476 

25,000 
50,000 

24.750 
50.500 

24.750 
60,500 

100,000 

100,000 

100.000 

100,000 

124,421 

125,000 

120,000 

120,000 

77,460 
48,212 
27,851 

80,000 
40.000 
25,000 

64.800 
46,800 
27,500 

64,800 
46,800 
27,500 

25,081 

25,000 

25,250 

25,000 

51,000 

51,000 

68,340 

68,340 

101.888 

100,000 

101,000 

101,000 

155,805 

150,000 

145,500 

145,500 

45.900 
51,797  . 
49,278 
52,215 
24,271 

45,900 
50,000 
50,000 
50,000 
25,000 

46,818 
51,000 
47,000 
48,500 
23.250 

46,818 
51,000 
47,000 
48,500 
23,250 

50.000 
164.695 

50.000 
150,000 

49.500 
168,000 

49.500 
168,000 

209,428 

210,000 

203,700 

203,700 

147.076 
27,959 

150,000 
25,000 

150,000 
28,250 

150,000 
28,250 

93,325 
49,579 
29,430 
48,853 

100.000 
50,000 
30.000 
60,000 

88,000 
50,000 
31,200 
48,500 

88,000 
60,000 
31,200 
48,500 

49,069 

60,000 

49,000 

49,000 

26.045 

25,000 

25,750 

26,760 

27,158 

25,000 

27,000 

27,000 

49,576 

50,000 

47,000 

47,000 

51,691 

50.000 

50,000 

60,000 

48,887 

50.000 

50,000 

60.000 

75,000 

75,000 

75,000 

76,000 
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Book 
Bonds :  valae 

R  I  Subur  Ry  Co  1950  4b  $23,214 

Rich  md- Wash  Co  1043  4s.  51.403 

Rio  G  W  Ry  Co  1039  48.  33,254 

Rochestpr  Rv  Co  1030  6b.  55,130 

Rock    I  Bland-Frisco    Term 

Ry  Co  1927  58 78,603 

Ratland  R  R  Co  1041  4^8  55,124 

Sajrinaw    Valloy    Traction 

Co  1020  58    4,740 

St      Johnshury      ft      Lake 

Champlain  R  R  Co  1044 

58 42,581 

St   li    I    M   ft   So   Ry   Co 

1038   48    00,037 

St.  Paul  Minn  ft  Man  Ry 

Co   1933  Os   80,350 

8t  Paul  Minn  ft  Man  Ry 

Co   1033  4^8    27,457 

St.  Paul  Minn  ft  Man  Ry 

Oo    1037    48 21,135 

Schenectady    Ry   Co    1041 

4H8 26,082 

Seaboard  Air  Line  Ry  Co 

1011    68 60,147 

Second  Ave  R  R  Co  of  N 

Y  dty  1048  Ss 82,166 

So  Pac  R  R  Co  1055  4s. .  72.716 

Steinway   Ry  Co  of   Long 

Island  city  1022  Ob 16,707 

Terminal  R  R  Asso  of  St 

liOUlB  1053  4b 60,000 

Terre    Haute    Electric    Co 

1020   68    21,362 

Terre  Haute  ft  Indianapo- 

llB  Ry   Co    1025   6s 25,050 

34th   St  Crosstown  Ry  Co 

N   Y    1006   5s 57,761 

Toledo    ft    Ohio    Cent    Ry 

Co  1035  5s    61,450 

Toledo  St  L  ft  W  R  R  Co 

1025    3%8    46.258 

Trl-CJty    Ry    ft    Llffht    Co 

Davenport  la  1023  6b..  24,455 

Ulster  ft  Delaware  R  R  Co 

1028    6s    15,874 

Ulster  ft  Delaware  R  R  Co 

1052    4s    23,308 

U  Pac  R  R  Co  1047  48..  102.064 

IT  Pac  R  R  Co  2008  48..  00,753 

United  Trac  ft  Elec  Co  of 

Providence  R  I  1033  Ss  53,424 

Wabash  R  R  Co  1010  4i^8  40.054 

Wabash  R  R  Co  1030  58.  60,435 

Wabash  R  R  n>  1041  48.  24.510 

Wabash  R  R  Co  1054  4s.  01,525 

Wabash  Pitts  Term  Ry  Co 

1954    4s    88,687 

W   End  St  Ry  Co  Boston 

Mass  1915  4s 101.661 

W  End   St  Ry  Co  Boston 

Mass   1032  4s    235.272 

West  Pac  Ry  Co  1033  58.  03.552 

Wllk(<Bbarre   ft   Eastern   R 

R   Co    1042    6s 61,468 

Worcester    ft    Clinton     St 

Ry  Co  1010  58 10,000 

Worcester  Consolidated  St 

Ry  Co  1020  4%8 200,640 

Worcester  Nashua  ft  Roch 

It   R  Co   1034  4s 97,090 

Worcester    ft    Shrewsbury 

R  R   Co   1025  6s 22.662 

Worcester    ft    Southbrldge 

St  Ry  Co  1022  4%s...  60,010 

Am    Tel    ft   Tel    Co    notes 

1910   5s    100,000 


Par 

value 

$26,000 
50,000 
35,000 
60,000 

76,000 
60.000 

6,000 


50,000 
100,000 
30.000 
25.000 
20.000 
25,000 

60.000 

100,000 
75,000 

15,000 

60,000 

25.000 

25,000 

75.000 

50,000 

60,000 

25.000 

15.000 

25.000 
100.000 
100.000 

60.000 
60,000 
60.000 
25.000 
100.000 

100.000 

100.000 

225.000 
100,000 

60.000 

10.000 

200.000 

100,000 

22,000 

60.000 

100,000 


Company 
market   Department 
value   market  valoe 


$22,000 
60,000 
33,250 
64.000 

75,000 
61,000 

4,050 


60,500 

88,000 

38,400 

26,750 

10,800 

25,000 

60,000 

65.000 
71,250 

15,760 

49,000 

25,000 

26.500 

54,750 

65,000 

44,500 

24,600 

15,000 

21.750 

102.000 

08.000 

53.000 
50.000 
56.500 
22.000 
86.000 

54.000 

100.000 

225.000 
07.000 

62.500 

9,900 

190.000 

100,000 

22.000 

45,000 

100.000 


$22,000 
50,000 
33,250 
54,000 

75,000 
51,000 

4,950 


50,500 

88,000 

38,400 

26,750 

19.800 

25,000 

50,000 

65.000 
71,250 

15,750 

40,000 

25,000 

26,500 

54,750 

55,000 

44,500 

24.500 

15,900 

21,750 

102,000 

98.000 

63,000 
50.000 
56.500 
22.000 
86.000 

54,000 

100.000 

225.000 
97,000 

52.500 

9.900 

190,000 

100.000 

22,000 

45,000 

100,000 
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Company 


Bonds : 

Am    Tel    &   Tel    Co    notes 

i.vZ\f     4s 

Arcade  Bldg  &  Realty  Co 
Sea  tie   Wash    1026   6s.. 

Brooklyn  Union  Gas  Co 
1045    58    

Boston  Elec  L  Co  1924  58 

Cent  U  Tel  Co  1916  6s.. 

Chicago  Edison  Co  1926 
5b 

Congress  Hotel  Co  Chicago 
111    1910-41    4%s 

Congress  Hotel  Co  Chicago 
111   1933   6s    

Congress  Hotel  Co  Chicago 
111   1941   5s    

Crompton  &  Knowles  Loom 
Wks  dob  Worcester  Mass 
1010-20    6s     

Crompton  &  Knowles  Loom 
Wks  1st  mtg  Worcester 
Mass    1910    6s 

Edison  Electric  Illuminat- 
ing Co  Brooklyn  N  Y 
1939    4s    

Edison  Electric  Illuminat- 
ing Co  N  Y  city  1995  5« 

Maiden   Elec    Co    1017    58 

Milwaukee  Gas  Light  Co 
1027    48    

Minneapolis  Gas  Light  Co 

1030  5s 

Minneapolis  Gas  Light  Co 

1030    68 

Minneapolis    Gen    Electric 

Co   1034   58    

Mo  &  Kan  Tel  Co  1929  5a 
Montreal     Light     Heat    & 

Pwr  Co  1932  4%8 

Montreal     Light     Heat    & 

Pwr   Co    1933    6g 

New  Eneland  Co  Cleveland 

O  1920  4%8    

New    England    Tel    ft    Tel 

Co    1015   58 

N    Y    Gas    A    Elec    L»ght 

Heat  &  Pwr  Co  1949  4s 
N  Y  Tel  Co  1039  4i^s.  . . 
N  Y  A  Westchester  Light- 
ing  Co    2004    4s 

Pawtucket  Gas  Co  1932  4s 

Pa  Tol  Co  1918  5s 

Pu^et  Sound  Pwr  Co  1933 

68 

at  .To«i/»ph  Stock  Yards  Co 

1930  4V^B 

Ft    I-onis    National    Stock 

Ynrda    1930   4s 

Standard  Gas  Light  Co  N 

Y  city  1930  5s 

Torrington  Co  1918  5s... 
United   Elec  Light  &   Put 

Co    Baltimore    Md    1929 

4^8 

Washinsrton    Water   Power 

Co   1939  5s    

Western     Tel     &     Tel     Co 

1932    5s    

Western     T^nion     Tol     Co 

1950  4%8 

Stocks : 

03r  Boston  &  AlbanT   R 

R    Co    

4:'3  Poston   Ele   Ry    Co. 
300  Chicago    &    Eaf»tprn 
111   R  R  Co   pfd. 
1,100  Chicago  Great  West- 
ern R  R  Co  pfd. 


Book 
value 

Par 
value  • 

market 
value 

Department 
market  value 

$48,483 

$50,000 

$46,500 

$46,500 

100,000 

100,000 

100,000 

100,000 

28,313 
55,389 
55,499 

25.000 
50.000 
55,000 

26,750 
55,500 
57,200 

26,750 
55.600 
67,200 

51,593  . 

50,000 

50,000 

50,000 

8§,000 

88.000 

79,200 

82,641 

60,482 

55,000 

61,600 

61.600 

50,000 

50.000 

48.500 

48,500 

42,997 


1,003 


44,129 


44,000 


1,000 


50,000 


45,980 


1,000 


44,000 


45,884 


1,000 


44,000 


55,989 
81,364 

50.000 
30.000 

55,000 
31,500 

55.000 
31,500 

71,828 

75.000 

69,000 

69,000 

2-»,446 

25,000 

25,000 

25,000 

50.347 

50.000 

50,000 

50,000 

102.302 
76,707 

100.000 
75.000 

100,000 
75,000 

100.000 
75.000 

25,563 

25.000 

24,750 

24.7.10 

25,696 

25.000 

25,250 

25.250 

132,000 

132.000 

132,000 

132.000 

25,218 

25,000 

25.500 

25,500 

46.022 
24,377 

.no.ooo 

25.000 

42.000 
24,500 

42.000 
24.500 

23.288 
48.702 
61.464 

25.000 
50.000 
50,000 

19.500 
46.500 
51.000 

19.500 
46.500 
51.000 

48.6,55 

50,000 

50.000 

50.000 

50.92S 

50,000 

45,500  . 

45.500 

50,000 

50.000 

45,000 

45.000 

31.737 
20,000 

30.000 
20,000 

31.200 
20,000 

31,200 
20,000 

46.282 

50,000 

40.500 

46.600 

51.730 

50,000 

51,500 

51,500 

20,000 

26.000 

25,480 

25,480 

52.104 

50.000 

43,500 

48.500 

100.336 
57,589 

63.500 
43.300 

146.01O 
58,455 

146  0.'0 
58,455 

56,600 

30,000 

36,000 

36,000 

80.000 

110.000 

70,400 

70,400 
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Book 
stocks :  .  value 

707  Chlrago  Mil  &  St  P 

Ry    Co    pfd 199,100 

368  Chicago  Mil  &  St  P 

lij  Co  rom 40,400 

100  Chicago     &     North- 
wcfitern     Ry     Co 
pfd 14.012 

002  Chicago  &  North- 
wostorn     Ry     Co 

com 76,700 

00  Chicago    Rock    I    & 

Pac  Ry   Co 6,000 

800  Pltchburg    R    R    Co 

pfd 78.070 

828  111  Cent  R  R  Co...  02.922 

500  Morris  &  Essex  R  R 

par  $50.00    34,450 

1,050  New  England  Invest- 
ment &  Security 
Co Oo.OOO 

600  New  liondon  North- 
ern  R   R   Co*". . . .  84,977 

360  Newport       ft       Fall 

River  St  Ry   Co.  45,600 

900  N  Y  Cen  ft  IJudson 

River    R    R   Co..  111,687 

1.224  NYNII&HRR 

Co 173,027 

900  Norwich  ft  Worcester 

R    R   Co 170,981 

500  Providence  ft  Wor- 
cester R  R  Co. . .  76.803 

300  West  End  St  Ry  Co 
par  150.00  Boston 
Mass  pfd    20,100 

300  West  End  St  Ry  Co 
par  $50.00  Boston 

Mass   com    24,725 

50  Commonwealth   Tr'st 

Co  Boston  Mass.  6,900 
90  BUot    Nat    Bk    Bos- 
ton  Mass    10,575 

57  First     Nat     Bk     of 

Boston   Mass    . . .  8,975 

104  Nat     Shawmut     Bk 

Boston  Mass    15,600 

54  North  Adams  Nat 
Bk   North  Adams 

Masfi 9,522 

37  State  Nat  Bk  Bos- 
ton  Mass    3,700 

100  Third         Nat         Bk 

Springfield   Mans.  10,000 

25  Webster  ft  Atlas 
Nat  Bk  Boston 
Mass 3,115 

118  Worcester     Nat     Bk 

Worcester    Mass.  18,865 

300  Worcester   Trust  Co 

Worcester    Mass..  67,500 

280  American  Tel  ft  Tel 

Co 33,600 

8,510  Congress  Street  As- 
sociates    851,000 

150  Copley  Square  Trust 

Boston    Mass    . . .  14,700 

306  Worcester  Elec  Lt  Co 

Worcester   Mass..  64.033 

440  Worcester  Gas  Lt  Co 

Worcester  Mass  .  100,670 

Totals $21,532,499 


Par 
value 

Cbmpany 
market 
value 

Department 
market  value 

$70,700 

$121,604 

$121,604 

36.800 

58.144 

58.144 

10,000 


15,000 


22,700 


32,250 


22,700 


69,200 

128,020 

128.020 

6,000 

12.000 

12,000 

80,000 
82,800 

105.600 
122.544 

105.600 
122.544 

25,000 

46,250 

46.250 

105,000 

95,550 

05.550 

50.000 

105,000 

105.000 

36.000 

39.600 

39.600 

90,000 

114.300 

114,300 

122,400 

193,392 

103,392 

90.000 

189,000 

189.000 

60.000 

135.000 

135,000 

32,250 


15.000 

28,350 

28.350 

5,000 

10,250 

10,250 

9,000 

19,620 

19,620 

5.700 

21,147 

21.147 

10,400 

34,424 

34.424 

5,400 

6.750 

6.750 

3,700 

6.734 

6,734 

10,000 

20,000 

20.000 

2,500 

4,500 

4,500 

11,800 

24,780 

24,780 

30,000 

04,500 

94.500 

28,000 

40,040 

40,040 

851,000 

833.980 

833.980 

16,000 

7.500 

7.500 

30.600 

85,680 

85.680 

44.000 

123.200 
$21,561,207 

123.200 

$20,851,700 

$21,565,904 

I 
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THE  TRAVELERS  INSURANCE  COMPANY* 

[Life  Department] 


HARTFORD,  CONN. 

[Incorporated  June  17,  1863;  commenced  business  July  1,  1866] 
SYLVESTER  C.  DUNHAM,  President  LOUIS  F.  BUTLER,  Secretary 

INCOME 

First  year's  premiums,  without  deduction,  lesrs 

$24,414.24  reinsurance  $849,  546  98 

Surrender    values   applied    to   pay   first   year's 

premiums    416  67 

Total  first  year's  premiums  $849,  963  65 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities   19,  776  00 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   3, 387,  76 

Consideration   for  original   annuities  involving 

life  contingencies   41,  822  26 

Consderation  for  supplementary  contracts  in- 
volving life  conting«^ncies   12,  427  00 

Total  new  premiums   $927,  376  67 

Renewal  premiums,  without  deduction,  less 
$138,356.55  reinsurance  $5,  712,  698  81 

Dividends  applied  to  pay  renewal  premiumsr. .  35,074  46 

Surrender  values  applied  to  pay  renewal  pre- 
miums    1, 173  83 

Renewal  premiums  for  deferred  annuities  596  44 

Total  renewal  premiums 5, 749,  543  54 

Total  premium  income   $6, 676, 920  21 

Consideration   for   supplementary  contracts  not  involving  life 

contingencies    ' 521,  887  00 

Present  value  December  31,  1909  of  instalments  certain  there- 
after due  on  supplementary  contracts  which  became  claims 
prior  to  January  1,  1902,  plus  the  actual  payments  incurred 

under  such  contracts  during  1009   679,  OM  01 

Interest : 

Mortgage    loans    $869, 707  54 

Bonds    and  stocks    1, 098. 229  15 

Premium  notes,  policy  loans  or  liens 326,225  41 

On   deposits   12,  842  41 

From  other  sources   6, 380  40 

Total 2, 313.  384  91 


*  For  statement  of  casualty  department  sec  Part  III  of  Insurance  Report. 
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Discount  on  claims  paid  in  advance. . . . 

Bent 

Agents'  balances  previously  charged  off. 
Gross  profit  on  sale  or  maturity  of  led 
sets,  viz.: 

Real  estate    >. 

Bonds 

Stocks 

CrTosa  increasey  hy  adjustment,  in  hook 
viz,: 

Bond?   (including  $16,717  for  accrual 

Total  Income 

Iiedger  Assets,  December  81,  1908.. 


Total 


DISBURSE 

Death     claims     (less    $174,051     reinsu 

$2,111,759.11;    additions,  $3,166    

Present  value  December  31,  1909,  of  in.«ti: 

certain  thereafter  due  on  supplen 
contracts  which  became  claims  pr 
January  1.  1902,  plus  the  actual  pa 
incurred  under  such  contracts  during 
Matured  endowments  (leJ?s  $30,000  reinsi 
Present  value  Dwcmber  31,  1909  of  instf 
certain  thereafter  due  on  supplen 
contracts  which  became  claims  pr 
January  1,  1902,  plus  the  actual  pa 
incurred  under  such  contracts  during 

Net  losses  and  matured  endowments 
Annuities  involving  life  contingencies  . 
Premium  notes  and  liens  voided  by  laps 
Surrender  values: 

Paid   in  cash,  or   applied  in   liquida 

loans  or  notes    

Applied  on  premiums  

To  purchase  paid-up  insurance  and  ar 

Total 

Dividends : 

Applied  to  pay  renewal  premiums   . . 

Applied  to  purchase   paid-up   additio 

annuities 

Total 

( Total  paid  police/holders 

Investigation  and  settlement  of  policy 
Supplementary  contracts  not  involving 
Discount  on  premiums  paid  in  advance. 
Commissions  to  agents: 

First  year's   premiums 

Renewals    

Annuities    

Total    

Agency  supervision  and  traveling  expens 
Branch  oiflice  expenses  and  salaries 
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Medical    examiners*    fees,    $49,305.45;     inspection    of     risks, 

$13,378.14 $62,  683  59 

Salaries    and    ail    other    compensation    of    officers    and    home 

office  employees   178, 131  74 

Rent   74,  722  29 

Advertising 11, 534  69 

Printing  and   stationery 27,002  19 

Postage,  telegraph,  telephone  and  express 36, 929  08 

Exchange  2, 316  63 

Legal  expenses  1,  496  48 

Furniture,  fixtures  and  safes 11, 632  53 

Repairs  and  expenses  on  real  estate 17,750  93 

Taxes  on  real  estate 34, 052  42 

State  taxes  on  premiums 91 ,  700  83 

Insurance  department  licenses  and  fees 8, 957  79 

All  other  licenses,  fees  and  taxes 11, 503  65 

Heat,  light  and  office  expenses 10, 391  10 

Newspapers,  periodicals  and  books 1, 766  36 

Mortgage  loan  expense 42,640  55 

Other  disbursements  6,  743  03 

Agents*  balances  charged  off 1. 174  68 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Beal  estate  $29,211  03 

Bonds   6. 181  25 

Mortgage  loans  471  90 

35,864  18 

OroaB  decrea$€,  hy  adjustment,  in  hook  value 

of  ledger  assets ,  viz.: 

Real  estate   $125,  000  00 

Bonds  (including  $25,736  for  amortization  of 

premiums)     465. 615  51 

Mortgage  loans   42, 813  65 

633,429  16 

^tal  Bisbarsemeiits   ^,675,434  68 

Balance    $52^271,584  82 


LEDGER  ASSETS 

Book  value  of  real  estate $1 ,  175,  025  00 

Mortgage  loans   18, 704, 424  40 

Loans  on  policies 6,  602,  093  80 

Premium  notes   884  10 

Amortir^ed  value  of  bonds,  $23,709,586,  and  book  value  of  stocks, 

$1,548,738.20   25,258,324  20 

Cash  in  company's  office 7, 000  00 

Deposits  in  trust  companies  and  banks  on  interest 519, 587  58 

Bills  receivable    4,  245  74 

Total    $52,271,584  82 

NON-LEDGER  ASSETS 

Interest  due   and  accrued: 

Mortgage  loans   $289,346  39 

Bonds  , .         369, 774  15 

Total    659,  120  54 

Market  value  of  stocks  over  book  value 629,  387  80 


1909]  Tbavelek-s  Insl  i 

New  b    i 

Gross  premiums  due $6, 

Gross  deferred  premiums 64,  i 

Totals  $70,  i 

Deduet  loading 10, 

$60, 
Net  uncollected  and  deferred  premiums. 

OroBS  Assets  

DEDUCT  ASSETS  1 
Bills  receivable    

Total  admitted  Assets 


LIABILITIES,  SURPLUS 

Net  present  value  of  all  policies  "  paid   I 
the  31st  day  of  December,  1909,  as 
pany  on  the  following  tables  of  m  : 
interest,  viz.: 

American  experience  table  at  3 
per  cent,  on  all  participating 
and  all  policies  with  surren- 
der values  based  on  this  re- 
serve       $3, 2 

Same  for  reversionary  additions. 

American  experience  table  at  3^   pe: 
on  all  policies  not  included  above . . 
Net  present  value  of  annuities  (including 
in   reduction  of  premiums)    on   fol 
tables  and  rates  of  interest,  viz.: 

McClintock  3^^  per  cent 

Total    

IMuct  net  value  of  risks  of  this  compan;; 
sured  in  other  solvent  companies 


Reserve  to  provide  for  health  and  accidem; 
fits  in  life  policies 

*  Net  reserve  (paid  for  basis) , 

Present  value  of  amounts  not  due  on  su] 

not  involving  life  contingencies , 

Liability  on  policies  cancelled  upon  whii 

niay  be  demanded   , 

Losses  and  claims: 

•^ath   losses   in   process  of   adjustmec 

not  due   , 

I^ath  losses  reported,  no  proofs  receive 

Aiatured  endowments  due , 

Death  losses  and  other  policy  claims  re 

Total  policy  claims 

Due  on    supplementary    contracts   not    i 
Sencies    

$46  608  7?"*^^®  as  computed  by  Connecticut 
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Premiums  paid  in  advance $78,  226  38 

Unearned  interest  and  rent  paid  in  advance 163, 112  70 

Salaries,   fees,   rents,   office  expenses,   bills   and   accounts  due 

or   accrued    35, 479  00 

Taxes  due  or  accrued 91 ,  977  00 

Unpaid  dividends  to  stockholders 250,000  00 

Dividends  or  other  profits  due  policyholders  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums  4,  905  34 

Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders  during  1910 52,  742  93 

Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies,  viz.: 

1904    $12, 973 

1905    40, 157 

1906    31, 736 

84,  866  00 

Reserve  for  pro  rata  paid-up  insurance  values 5,000  00 

Reserve  for  deferred,  reversionary  and  miscellaneous  annuity 

contracts    15,000  00 

Special  contingency  reserve 50, 000  00 

Premiums  paid  in  advance 2, 155  76 

Unassigned  funds    (surplus) 3, 496, 460  71 

Total     f54»335,700  59 


832 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Nnmber 

In  force  December  31,   1908 14,093 

Issued    during    year 2,355 

Totals    16,450 

Terminated   during   year 836 

In  force  I>eccmber  31.  1900 15,614 

»  ■- 

losses  and  claims: 

Unpaid    December    31,    1908 14 

Incurred   during  year 122 

Totals 136 

Paid    during    year 126 

Unpaid  December  31,  1909 10 

Premiums  collected,  without  deduction 

PREMIUM  NOTE  ACCOUNT 

On   hand   December  31,    1908 $4,173  13 

Received  during  year 122  25 

Total 

Deductions : 

Used  in  payment  of  losses  and  claims $2,400  00 

Used  In  purchase  of  surrendered  policies 573  60 

Voided    by    lapse 248  72 

Redeemed   in   cash 179  87 

Total 

Balance 


Amount 

$33,730,940 
6.758.726 

$40,489,672 
2,173.524 

$38  316.148 


$14,960 
432.999 

$447,959 
437,214 

$10,745 

$1,344,885 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expbnbbs 

Gross    premiums    received 

during  the  year $6,676,920  21 

Deduct    gross    uncollected 

and  deferred  premiums  of 

the  previous  year 932 .968  83 

Balance $5,743,951  38 

Add  gross  uncollected  and 
deferred  premiums  De- 
cember 31,  1909 991 .397  09 

Total $6,736,348  47 

Deduct  gross  premiums 
paid  In  advance  Decem- 
ber 31,  1909 78,226  38 

Balance $6,657,122  09 

Add  gross  premiums  paid 
in  advance  December  31 
of  previous  year 69 ,350  52 

Gross  premiums  of  the  year.  $6,726,472  61 
Deduct   net   premiums  on 
the  same 6.059.186  00 

loading  on  gross  premiums 

of  the  year  (averaging  9 . 9 

per   cent,    of   the   gross 

premiums) $667,286  61 

Insurance    expenses    paid 

during  the  year $1 .291 ,264  52 

Deduct  insurance  expenses 

unpaid   December  31   of 

Srevious  year  (including 
106.611.93  loading  on 
uncollected  and  deferred 
premiums) 218.431  11 

Balance $1 .072, 8:^3  41 


Gain  in 
surplus 


$4,295  38 


3,411  28 


$884  10 


Loss  in 
surplus 
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Add  Insurance  expenses  un- 
paid December  31.  1900 
(Including  SI  1 1 .  626 .  29 
loading  on  uncollected 
and  deferred  premiums)..       S238,982  29 

Insurance  expenses  incurred 
during  the  year SI ,    . 

Loss  from  loading 

Intbbi    I 

Interest,  dividends  and 
rents  received  during  the 
year,  (less  S25.736.00 
amortization  and  plus 
S16.717.00accrual) S2. 420. 266  81 

Deduct  interest  and  rents 
due  and  accrued  Decem- 
ber 31  of  previous  year...        676, lU  07 

Balance SI, 844. 161  74 

Add  Interest  and  rents  due   ' 
and    accrued    December 
31,  1909 669.120  64 

ToUl S2, 603, 272  28 

Deduct  Interest  and  rents 

Eaid  in  advance  Decem- 
er31,  1900 163,112  70 

Balance S2.340.169  58 

Add  interest  and  rents  paid 
in  advance  December  31 
of  previous  year 147 ,452  05 

Interest  earned  during  the 

year S2,'  i 

Investment   expenses  paid 

during  the  year S159 .  119  84 

Investment  expenses  in- 
curred during  the  year ...  1  ! 

Net  income  from  invest- 
ments   S2.a  ! 

Interest  required  to  main- 
tain reserve 1  .fl  I 

Gain  from  interest 

MOBTAU  ' 

Expected  mortality  on  net 

amount  at  risk SI  .9  I 

Death   losses  paid   during 


the  year 82.114,925  11 

let  death  losses  unpi 
December  31  of  previous 


Deduct  death  losses  unpaid 
December  31  of  previous 
year 118,794  48 


Balance SI. 996. 130  63 

Add  death  losses  unpaid 
December  31.  1909 131 .929  94 

Death  losses  incurred  dur- 
ing the  year  including  the 
commuted  value  of  in- 
sUUment  death  losses S2 ,  128 .  060  57 

Deduct  terminal  reserves 
released  by  death  of  in- 
sured          792.193  00 

Actual  mortality  on  net 
amount  at  risk 1 ,3;! 

Gain  from  mortality 

Annuitii 
Expected  disbursements  to 

annuitants si 

Deduct  reserve  expected  to 

be  released  by  death i 
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G«in  In  L068  in 

surplus  surplus 


Net  expected  disbursements 
to  annuitants $15,254  00 

Actual  annuity  claims  in- 
curred          $27,924  72 

Deduct  reserves  released  by 
death  of  annuitants 15 .  171  00 

Net  actual  annuity  claims 
Incurred 12.753  72 

Gain  from  annuities $2,500  28 


SUBBBNDBBS,    I1A.PSB8  AND  CHANGBS 

Terminal  reserves  on  poli- 
cies and  additions  sur- 
rendered  for  cash  value 
during  the  year $795,341  00 

Deduct  amount  paid  on  the 
same 573.429  72 

Gain  during  the  year  on 

said  polides  surrendered 

for  cash $221,911  28 

Terminal  reserves  on  poli- 
cies on  account  of  which 

extended  insurance  was 

granted  during  the  year . .        $90 , 4 10  00 
Deduct    indebtedness    and 

initial   reserves  on  said 

extended  insurance 58.606  00 

Gain  during  the  year  on  ex- 
tended insurance. 31 ,804  00 

Terminal  reserves  on  poli- 
cies exchanged  during  the 
year  for  paid-up  insur- 
ance          $25,794  00 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance. 24 ,  250  00 

Gain  during  the  year  on 

said  paid-up  insurance ...  1 ,  544  00 

IjOss  from  changes  and  res- 
torations   made    during 

the  year 14,483  00 

Gain  during  the  year  from 

reserves      released      on 

lapsed  policies  on  which 

no  cash  value,  paid-up  or 

extended  Insurance  was 

aUowed 60,741  00 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies 301 ,517  28 

Dividends 

Dividends  paid  stockholders $250,000  00 

Dividends  applied  to  pay  renewal  premiums.        $35,074  46 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 19.776  00 

Increase  In  unpaid,  deferred  and  appor- 
tioned dividends 78,977  10 

Decrease  in  surplus  on  dividend  account 133 .  827  59 


Sfbcial  Funds 

Special  funds  and  special  reserves  December 

31,  1908 18.500  00 

Special  funds  and  special  reserves  December 

31,  1909 86,500  00 

Increase  in  special  funds  and  special  reserves 
during  the  year 68,000  00 
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Travelers  Ins 


Pbofit  and  Loss  (E 

Carried  to  profit  account 

Carried  to  loss  account 


Net  to  loss  account 


INVE8TMEN 
Rbaij 


Gains: 
Profit  on  sales. 


Total  sain  carried  in 

■ 
I 

Loss  on  sales 

Decrease  In  book  value 

Total  loss  carried  in 

Stockb  ai 
Gains: 

Profits  on  sales  or  maturity 

Increase  In  book  value,  other  than  for 

accruals 

From  change  in  difference  between  book 
and  market  va    ue  during  the  year 

Total  gain  carried  In 

liOsses: 

Loss  on  sales  or  maturity 

Decrease  in  book  value,  other  than  for 
amortization 

Total  loss  carried  in 

Loss  on  mortgage  loans. 


Gain  from  assets  not  admitted 

MlSCBLL^ 


Gain  due  to  adjustment  in  reserve 
Gain  unaccounted  for 


Total  gains  and  losses  in  surplus  during 

SUKF 

Surplus  December  31.  1908 S2 

Surplus  December  31,  1909 3 

Increase  in  surplus 

Totals 


General  Interrogatories  Regar 

Q.  Does  the  company  value  on  the  full  lev' 
term,  the  modified  preliminary  term  or  the  selec 

A.  Full  level  premium  reserve  s/stem. 

Q.  Has  the  company  ever  issued,  both  non-pi 

A.  Issued  both  plans  from  Aug.  1. 1903  to  Dec 

Q.  Does  the  company  at  present  issue  both 

A.  The  company  now  issues  non-partidpatio 

Q.  Give  the  amounts  of  insurance  in  force  i 
amounts  of  annual  dividend  business  and  deferrc 

A.  Non-jparticipatlng,  $192,912,906.00;  pai 
deferred  dividena,  $8,039,985.00. 

Q.  Has  the  company  any  assessment  or  stipu] 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  1 
Written  after  December  31.  1906,  loss  $168,644 

Q.  What  is  the  excess,  if  any,  of  the  compai 
ment,  over  such  reserve,  computed  on  the  basia 
section  84  of  the  New  York  insurance  LawT 

A.  $342,169. 
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BcaaonLM  SHowina  Psbuidms,  Uabqihb  ihd  Bxpsmbbs  fos  tbb  Fiist  Yus  or 

(New  York  lonirtDcc  Law,  Sectton  97) 
Total  Dnt  7e«r'i  pranlnnu    $&4S,148  B8 

lioadlnga  upon  drat  j'eat't  premlanu  (ciccm  om  nrt  American  Bi- 

GrleDce  3H  per  cent.)  i>d  flnt  rear'!  premlanu  actnallT  collected 
IWO     .." ■ ♦1»,0M  00 

Hortallt;  Ealni  (by  "  BrlHt-aod-Ulttmate "  method).  EaHre  mor- 
tality auns  on  all  pollclea  laiued  In  1900  and  In  Force  December 
SI,  1000.  upon  wblch  the  Brat  pr«mlam  or  llrat  Inatalment  thereof 
wu   collertrf   la   1909 S1S,126  00 

Total    marflni       •442.210  00 

ComnilMlon  on  flnt  Tear'a  premlama  acluBll.T  dlaburard  la  1909...  $S45.0SB  00 
Uedlcal    emintaatlonH    aod    laapectlona    oF    prapoBPd    rtaka;    actoal 

dlBbniwrnenta  on   thla  aeooDDt  In   1900 ei.SBl  00 

Advancea  to  agenta B,7M  71 

Total  eipenapa  chargpable  to  the  pTocarprn^nt  of  new  bnalneea 

aa  apedflpd  Id  SH-tlon  97,  New  Tork  laanranra  Law MtS.08e  71 

Ezceaa  of  martlna  ovc^r  eipenaea tS9,BS3  28 

ScHBDCuc  or  Rial  Ertati  Owhtd,  CujiaauTED  bt  BrA.TaB 

Staib  Uarket  rmhie 

Coteado 870.279 

OOlUMCtlCUt 1,100,000 

Dtatriet  of  Columbia 700 

miDatir'.'.!      1.600 

Kanaaa 2.050 

Total tl,17S.02S 


mix  or  UoaTQAOM  Ownid,  Ci.AasimD  bt  Staikb  u 


STAim  oa  CooNTflT 

^S" 

^.„„o.™,„ 

^S" 

I 

Total 

664,836  00 
U.SOO  00 

1"""' 

140 

3  0 

20 

Ji 

3.418 

000  56 
700  00 

11 

118,704.424  40 

ProT  of  Quebec  Can  lOST 


value 

value 

flD2,SS4 
384:263 

nasss 

79,444 

74,047 

solow 

8»;ooo 

AmortUed  I>epartm(nl 

value  maAet  ralne 

fI04,00O  1180.810 

887.030  379,280 

TB.ooe  Ts.eoe 


48.188 
85,000 

1,000 


8T,SS0 
1.000 
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TsAVELEBS  In: 


Book 
Bonds :  valae 

Headenon  N  C  1926  6s..  $68,100 

Tiaramie  Wyo  1021  4s 61,000 

Mecklenburg  N  C  1920  6s  66,862 

Union  8  C  1926  66 07,113 

Ashevllle  N  C  68 6.236 

BaTonne  N  J  school  1918 

4%8 94,960 

Brandon  Man  1921  68. . .  26.000 

Brantford  Ont  1918  4s...  63,102 

Canon  City  Col  1023  43^8.  89,070 

Cedartown  Ga  1920  68..  27,600 
Cheyenne     Wyo     sewerage 

1922  4Us 16,600 

Cheyenne  Wyo  waterworks 

1932  4U8 88.400 

Cheyenne  Wyo  waterworks 

19:59  6s 215,000 

Coaticook  Qne  1910  68...  26,376 

Edgar  Neb  1918  6s 7,886 

FarraersTille  Texas  school 

1921    68    7.980 

FayetteriUe  N  C  1926  6s.  6,870 

Fort  William  Ont  1938  68  30.000 

Greensboro  N  C  1913  6s.  17,680 

Gnelph  Ont   1917  68 81.622 

Guelph  Ont  1938  68 29,211 

Hebron    Conn    1929   4s...  18,000 

Hull  Qne  1914  68 10.200 

Kansas  City  Mo  park  certs 

North   Park  7s 34.287 

Kansas  City  Mo  park  certs 

South    Park    7s 7.816 

Kansas  City  Mo  park  certs 

West  Park  7s 174.464 

Kansas  City  Mo  park  certs 

East  Park  78 317 

Kansas  City  Mo  park  certs 

Westport   Park  7s 92.771 

Kansas  City  Mo  park  certs 

North   Park   7s 66.218 

Lancaster     Kan     railroad 

1912  68    5,102 

Lexington  Ky  school  1917 

68  7 23.600 

Malsonneuve  Qnebec   1948 

4^8 46,969 

Minneapolis     Minn     park 

1919    68    201,259 

Montreal     Quebec    harbor 

1914   6s    16,460 

Montreal     Qnebec    harbor 

1917  48    3,863 

Montreal     Qnebec     harbor 

1918  4s    2,880 

Montreal     Qnebec     harbor 

1913  6s 2,040 

Montreal  Qnebec  abattoirs 

1926    48    4,477 

Orange  Tex  school  1936  6s  10,320 

Parker  Kan  railroad  1917 

6s *  24,600 

Parkdale  Ont  1916  Os 11,765 

Parkersbnrg  W  Va  water- 
works   1929   4s '  49.500 

Port  Arthur  Ont  1921   5b  43,000 

Provo  City  Utah  1922  4^8  68,275 

Quitman  Ga  1924  6a 16,000 

Quebec  Que  railroad  1914 

4%8 40.000 

Quebec  Qne  1914  6s 3,626 

8t  Jean  Baptlste  de  Mon- 
treal parish,  Que  1949 
4%8  .V 116.332 

Sault    Sainte    Marie    Ont 

1930   6s    60,996 

Salt  Lake  City  TTtah  rfdg 

1924  4^8   49,526 
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Bonds : 

Salt      lAke      City      Utah 

waterworks  1920  48 ... . 
Salt      I^ake      City      tTtah 

school   1928   48 

Seattle  Wash  1913  Os 

Seattle  Wanh  1019  6s... 
Seattle  Wash  1920  5r... 
Sherbrookc  Que  1011  5r.  . 
Sioux  City  Iowa  fdg  1919 

48 

St    Hyaclnthe    Que    1913 

4H8 

Rufflcld   Conn   Dem.   5%s. 

Toronto  Ont   1911    4s 

Toronto  Ont  1915  3^8.. 
Toronto  Ont  1917  3^8.. 
Vancouver  B  C  1944  3%s 
Vancouver  B  C  1048  3%s 
Vancouver  B  C  1943  4s.. 
Vancouver  B  C  1929  58.  . 
Waycross  Ga  school   1924 

6s 

Waco  Tex   1933   4s 

Waco  Tex   1934    5s 

Westmount  Que  1945  4s. 
Whltesboro  Tex   1942  6s.. 

Wilson  N  C  1916  6s 

Wlnnopeg  Man  sewer  1916 

4s 

Winnipeg  Man  water  1031 

48 

Winnipeg  Man  hospital  etc 

1932   48    

Winnipeg  Man  local  impr 

19lf  48    

Winnipeg  Man  local  impr 

1912   4s    

Winnipeg  Man   local  Itnpr 

192^  48 
Winnipeg  Man  school  i943 

48 

Winona  Miss  r  r  1913  5a. 
Atchison   Topeka  &   Santa 

Fe  1995   4b    

Atlantic   Coast    Line   1925 

48 

Atlantic   ft   Danville    1948 

4a 

B  A  O  1948  48 

B  ft  O  8  w  div  1925  3^8. 
B  ft  O  p  June  ft  mid  div 

1925    3%s    

Buffalo  N  Y  ft  Brie  1016 

78 

Buffalo  R  ft  P  1921  4 Us. 
Burlington    Cedar    Rapids 

ft  No  1934  5« 

Canadian  No  19.30  4s 

Canadian  No  1939  48 

Cent  of  N  J  1987  58 

Cent  of  N  J  equip  1913  48 

Cent  of  N  J  equip  1910  4s 

Cent  of  N  J  equip  1911  48 

Cent  of  N  J  equip  1912  4s 

Cent  Branch   1919   48 

Cent  Pac   1949  48 

Cent  of  Ga  1951   48 

Cent  of  Ga  equlpmt  1910 
4^g 

Cent  of  Ga  equipmt  1912 
4^g 

Cent  of  Ga  equipmt  1913 
4^g "...... 

Cent  of  Ga  equipmt  1914 
4^g 

Cent  New  Eng  1919  Ss... 


Book 
value 

Par 
value 

Amortised 
value 

Department 
market  value 

$53,037 

$53,000 

$53,000 

$52,470 

50,000 

9,260 

160.S«i6 

102,073 

30,750 

50.000 

9.000 

158.900 

100.000 

30,000 

50,000 

9,000 

158,900 

101.926 

30,085 

40.000 

9.0O0 

158,900 

109,000 

30,300 

30,000 

30,000 

30,000 

30.000 

10.150 
3,000 
50,000 
77,870 
110.494 
43,686 
60,187 
24.510 
10,920 

10.000 
3.000 
50.000 
83.000 
117,000 
50.000 
75,000 
25.000 
10,000 

10,032 
3,000 
50,000 
79,077 
111.417 
44,103 
66,821 
24.544 
10,661 

10.000 
3,000 
50.000 
81.340 
113.490 
45,500 
e8.250 
25.000 
11.300 

25,000 
48,250 
56,000 
91,250 
4,798 
12,000 

25.000 
50,000 
50.000 
100,000 
5,500 
12,000 

25.000 
48.431 
55,424 
91.410 
5.500 
12,000 

28,250 
48.000 
55,500 
100,000 
•VOIO 
12,840 

60,000 

50,000 

60.000 

50,000 

50,000 

50.000 

50.000 

50,000 

25,000 

25.000 

25,000 

25,000 

9,025 

10.000 

9,977 

10,000 

25,000 

25.000 

26.000 

25,000 

13,825 

14,000 

13.832 

14.000 

49,250 
27,000 

50.000 
27,000 

49,254 
27,000 

50.000 
27.540 

94,528 

100.000 

94,573 

100,000 

47,062 

50.000 

47,129 

45,500 

189.500 
196,817 
224.469 

200,000 
200.000 
250.000 

190,207 
197.055 
231,137 

186.000 
198,000 
225,000 

258,645 

296,000 

264,698 

266.400 

58.228 
103,750 

50.000 
100,000 

57,840 
102,538 

67.500 
102,000 

141,325 

50,879 

99,250 

112,125 

33.724 

9.750 

9.750 

9,750 

94.250 

250,000 

135.290 

125.000 

50.126 

100.000 

100.000 

34.000 

10.000 

10.000 

10,000 

100,000 

250,000 

150,000 

139,668 

60,743 

99,253 

112,041 

33,962 

9,988 

9,957 

9,932 

96,388 

250,000 

135.994 

143,750 
51,129 
99.000 

125.000 

33.660 

10,000 

0.900 

9.900 

95.000 

242.500 

133,500 

49.500 

50.000 

49,979 

50,000 

19.825 

20.000 

19,872 

19.800 

20,608 

80,000 

29.766 

29,700 

23.829 
104,250 

25.000 
100,000 

24,148 
102.978 

24,760 
104,000 
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Bonds: 

I^oulBYille  Hendenon  &  8t 
Ix>til8  1946  58 

LonlSTllle  ft  Nashrllle  P  ft 
M  dlv   1946  48 

LoulnvlUe  &  NashvUle  Bo 
1962    48    

Manitoba  ft  So  1929  48. . 

Michigan  Central  1929  48 

Minn  ft  St  L  1949  48 

Minn  St  r  ft  Sanlt  Ste  M 

1913  68    

Minn  St  P  ft  Sanlt  Ste  M 

1914  58    

MIsaouri  Pacific  1920  6s. 
Missouri  Pacific  1917  58. 
Missouri  Pacific  1920  58. 
Mo  Kan  ft  Tex  2001  48. . 
N  Y  C  ft  H  R  1984  48... 
N  Y  C  ft  H  R  1998  3^8. 
NYC  lines  equip  1917  58 
NYC  lines  equip  1918  58 
N  Y  N  H  ft  n  cons  deb 

1956   8H>    

New  Oricans  Term  1953  48 

New  Orieans  ft  N  B  1915 
Os 

New  Orleans  ft  N  B  1952 

Norfolk  ft  w'  1910*  48.'  .* .' 

Norfolk  ft  W  1996  4» 

No  Pac  Term  1933  68... 
Ogdensburg  ft  Lake  Cbam- 

plain  1948  48 

Oregon  Short  Line  1929  48 
Pa  ft  N  Y  Canal  1939  48. 
Pa  ft  N  Y  Canal  1939  4' 
Pa  Co  trust  deb  1916  3 
Peoria  ft  Kastem  1940 
Peoria  ft  N  W  1926  3%s. 
Port  Reading  1941  5a. . . . 
Pontiac  Ox  ft  No  1916  68. 

Reading    1907    4s 

Rio  Grande  June  1939  58 
Rio  Grande  W  1949  4s. . . 

Rutland  Can   1949  4s 

Seaboard  ft  Roan  1926  58 
Seaboard  Air  Line  1911  58 
Seaboard   Air    Line    equip 

1913  4U8    

Seaboard   Air    Line   equip 

1918   58    

Seaboard    Air   Line    equip 

1914  58    

Sioux  City  ft  Pacific  1936 

3%8 

Southern  1904  58 

Southern  St  L  div  1951  48 
Southern  Pac  1949  48. . . 
Southern  Pac  1929  48. . . 
Southern  Pac  of  N  M  1911 

68 

Southern  Pac  of  Cat  1987 

5s 

St  Louis  Merchants  Bridge 

Terminal    1930    58 

St  Louis  8  W  1989  48. . . 
Terre     Haute     ft     Peoria 

1942  5s    

Texas  ft  Pacific  2000  55i. . 
Toledo    St    L   ft    W    1925 

S%8 

Toledo  ft  O  Cent  1936  58. 
Toledo  ft  O  Cent  1935  58. 
Toledo  ft  O  Cent  1935  58. 
Toronto  H  ft  B  1946  48. . 
Washington  Cent  1948  4s 


Book 

Par 

Amortlied 

Department 

▼aiue 

value 

▼alue 

market  ▼alue 

$166,625 

$150,000 

$166,867 

$166,000 

194.812 

200.000 

194.838 

192,000 

92.875 

100.000 

93.212 

92.000 

81.692 

74.946 

80.147 

74,946 

141.437 

150.000 

141.584 

139,900 

19.n.438 

200.000 

193.233 

166,000 

49.875 

50.000 

49,932 

50.600 

49,876 

50.000 

49.921 

60.600 

118.000 

100.000 

112.966 

111,000 

265.875 

250.000 

258.785 

252,500 

53.500 

50,000 

52.425 

51,000 

128.156 

150,000 

128,237 

130,600 

187.000 

200,000 

187.746 

192,000 

84.502 

100.000 

84,578 

81,000 

105,792 

100.000 

105,407 

106,000 

158.922 

150.000 

158.515 

157,600 

88.753 

91.000 

88,790 

92.820 

47.376 

50.000 

47.457 

42,500 

176.126 

160.000 

165,271 

160,600 

103.500 

100.000 

103.479 

100.000 

97.755 

100,000 

99.791 

100,000 

126,625 

126.000 

126.609 

122,500 

196.110 

167.000 

193,240 

188,710 

50,000 

50,000 

60,000 

JfiJ^^ 

24.3.125 

250.000 

243.982 

237,500 

48.125 

60,000 

48.347 

60,000 

69.950 

66,000 

69.525 

70,200 

139,875 

148.000 

146,798 

143.660 

49,000 

50.000 

49.104 

46.500 

23.500 

25,000 

23.522 

23.600 

51,000 

60.000 

50,881 

56,000 

117.000 

100,000 

108.748 

100,000 

8.000 

10,000 

8.012 

10,000 

101,125 

100,000 

101.384 

106,000 

189.125 

200.000 

189,855 

168.000 

48.750 

50.000 

48,844 

45.500 

103,000 

100,000 

102.217 

107,000 

101.500 

100.000 

100,245 

100.000 

11,151 

12,000 

11,502 

11.760 

12,8?7 

13.000 

12,589 

18,000 

23.601 

25,000 

24,084 

26,000 

22.961 

26,000 

22,968 

23,000 

201,856 

200.000 

201,764 

224,000 

145,119 

150.000 

145.266 

130.500 

10.500 

12.500 

10.700 

11,500 

2.880 

3,000 

2,883 

3,180 

111.000 

100.000 

101,110 

101,000 

89.672 

77.000 

89,453 

88,550 

60.450 

60.000 

50,347 

.54.500 

1 88.213 

200.000 

188,855 

186,000 

20.400 

20,000 

20.856 

21,800 

99,725 

100,000 

99,553 

111.000 

223,417 

260,000 

229,232 

222.600 

56.379 

60,000 

56,717 

66.000 

107.602 

100,000 

107.046 

102,000 

56,626 

60,000 

66,621 

55.000 

47,417 

60.000 

47.606 

46.000 

47.500 

60,000 

47,661 

46,600 
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Bonds: 

Wheeling  &  L.  B  1949  48. 
Wheeling  ALB  WheeUng 

dlv  1928  68   7? 

Wiadikawkas   1967   48 

Baltimore  Sparrows  Point 

ft  Chesapeake  1953  4^8 
Black   Rocks    k    Salisbury 

Beach   St  1911   5s 

Brooklyn  U  Ele  1950  5s.. 
Chicago   Rys  Co  series  A 

1927  4s    

Chicago   Rys  Co  series  B 

1927   48    

Cicero   &   Proviso    St   Chi 

1915  6s    

Cincl  &  Hamilton  Blectric 

1918  6s    

Conn  By  &  L  1961  4\^s. 
Cons     New    Ilaven    Conn 

1956   48    

Cons  New  Haven  Conn 
1956    48    

Cons  Lgt  &  Ry  Co  Hunt- 
ington W  Va  1922  68.. 

Denver      City      Tramway 

1919  58    

Detroit  Roch  Rom  ft  Lake 

Orion   1920  58    

Hartford  Conn  1930  4b.. 
Kansas  City  Mo  cable  1911 

58 

Manchester  N  H  Tract  L 

ft  P  CO  1921  6« 

Metropolitan     N     Y     City 

1997   58    

Metropolitan    N    Y    Cross 

Town    1920   5b 

Minneapolis    Street    ft    St 

Paul  City  1928  58 

Ogden  Street  Chicago  1916 

68 

Second  Ave  N  Y  city  1948 

58 

Toledo  O  Electric  1912  58 
United  Traction  Pittsburg 

Pa  1997  5s   T 

Wilkinsburg  ft  Bast  Pitts- 
burg   1929   58 

Winnipeg  Blectric  1935  68 
Worcester  Con  1927  68. . 
Montreal  Board  of  Trade 

1922   4^8    

Blontreal   Lt  Heat  ft  Pwr 

Co   1932  4%s   . . ., 

N  Y  Dock  Co  1951  4s 

Penn  Tel   Co   1918  Ss 

Providence    Fall    River    ft 

Newport    Steamboat    Co 

1916  5s    

Wash  Spokane  Water  Pwr 

Co  1939  68    

Western     Union     Tel-  Co 

1938  58  

Western     Union     Tel     Co 

1950  4H& 

Stocks : 

112  Baltimore     ft     Ohio 

pfd    

2.000  Chicago     ft     North- 
western  com    . . . 
675  D   L  ft   W   $50.00.. 
56  O a  R  R  ft  Banking 
552  Manhattan   Elevated 

2.000  N  Y  C  &  H  R 

1,855  N  Y  N    H  ft  H 


Book 
value 

Par 

value 

Amortised 
value 

Department 
market  value 

1234,375 

$250,000 

1236,254 

$217,500 

113,371 
99.125 

100,000 
100,000 

111.466 
99.164 

104,000 
88,000 

47,812 

50.000 

47,395 

47.000 

22.600 
104,118 

25,000 
100,000 

24.788 
103.714 

25.000 
103,000 

35,600 

36,000 

35.000 

33.250 

66,650 

65,000 

65,000 

66,000 

50,000 

50.000 

35,000 

35,000 

55,343 
100,500 

60.000 
100,000 

63,077 
100,483 

63,600 
103,000 

109,210 

113.000 

109.308 

105,090 

250.000 

250.000 

250.000 

237.500 

98,000 

100.000 

98.723 

106.000 

120,710 

117.000 

110,337 

118.170 

50,000 
103.000 

60.000 
100,000 

50,000 
102,397 

50.000 
100,000 

75.850 

74,000 

74.092 

74.000 

104,750 

100.000 

103.258 

104,000 

137,600 

115.000 

92.000 

92.000 

107,875 

100.000 

75.000 

80.000 

199,500 

200.000 

199,574 

212,000 

170,820 

162  000 

137.700 

121,500 

171.876 
22,126 

150.000 
25,000 

105.000 
24.520 

97,500 
24,500 

115,000 

100.000 

114,934 

107,000 

56.250 
106.000 
105.000 

50,000 
100.000 
100.000 

55.526 
105.520 
104,003 

62.000 

104.000 

99.000 

194,000 

200.000 

195,301 

200.000 

255.000 

125,960 

52.500 

250.000 

137,500 

50.000 

264,455 

126,612 

51.450 

247,500 

129.250 

51.000 

50,000 

60,000 

50,000 

37,600 

51,750 

60,000 

61.737 

61,600 

99,288 

100.000 

99.163 

100,000 

157,635 

150,000 

167.152 

Market 
value 

145,500 

7,384 

11,200 

$10,304 

10,304 

190,240 

37,406 

11,993 

55,400 

135,734 

376,060 

200.000 

28.750 

5.600 

66.200 

200.000 

185,500 

364,000 
178,250 
14,168 
76.176 
250,000 
293.090 

370.000 
178,250 
14,168 
77,832 
254.000 
293,090 
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Book 

Stocks :  value 

1.145  N    Y   N   H   ft   H    26 

per   cent   paid ....  f  35,781 

600  Renea  k  Saratoga..  106,800 

426  Southern   pfd    14.237 

1,339  Southwestern     R     R 

Co  of  Oa...«...  187,568 

100  Southern    Pac  com.  10,000 

250  Charter      Oak     Nat 

Hartford    Conn..  30,217 

850  Conn  Trust  ft  Safe 
Deposit  Co  Hart- 
ford Conn 29,400 

250  First  National  Hart- 
ford Conn 26,636 

1,200  Hartford      National 

Hartford  Conn  . .  189.290 

580  National    Exchange 

Hartford  Conn  $50  41,847 

140  Security  Co  Hart- 
ford  Conn    14,736 

200  First  National   Mid- 

dletown  Conn    . .  21,097 

200  American     Ex     Nat 

N  Y  N  Y 21,413 

240  Merchants    Ex    Nat 

N  Y  N  Y  $50 11,913 

125  D  L  ft  W   Coal   Co 

$50 6,250 

840  Hartford  Oas  Se- 
curities    Co     pfd 

$25 34,035 

15  Hartford  Stm  Bir 
Insp  ft  Ins  Co 
stock 3.300 

ToUls $25,621,768 

t 


Par 
value 

Market 
value 

Department 
market  yalue 

$28,625 
60,000 
42,500 

$42,365 

120,000 

31.450 

S62.116 

119,400 

81.875 

133.900 
10,000 

149,968 
13,700 

152,646 
13.700 

25,000 

85,000 

83.750 

35,000 

96.250 

96.250 

25,000 

40,000 

40.000 

120,000 

168,000 

171.600 

29,000 

36,540 

39.150 

14,000 

21,000 

21.000 

20,000 

18,000 

19,000 

20.000 

50.000 

50,000 

12.000 

19,800 

19.800 

6.250 

11,875 

12,750 

21,000 


1.500 


34.440 


3,750 


86,750 


8,675 


$24,794,304       $25,787,712       $25,676,109 
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$66  69 

12  38 
11  81 
11  20 
10  95 

H 

1. 

S3 

$ 

$48  53 

8  54 
8  10 
7  64 
7  29 

»0 

$38  34 

6  50 
6  18 
5  85 
5  49 

$31  83 

5  26 
5  00 
4  73 
4  46 

rJi 

J 

1 

s 

$75  66 

13  23 
12  57 
11  87 
11  53 

M 

•9 

IN      atXQOh-    ' 

»0 

$45  91 

7  20 
6  78 
6  36 
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THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY 


CINCINNATI,  OHIO 

[Incorporated  and  commenced  business  1867] 
/ESSE  R.  CLARK,  President  JOHN  D.  SAGE,  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  |dOO,000 

INCOME 

First  year's  premiums,  without  deduction,  less 
$16,600,09  reinsurance   $1,095,004  06 

Surrender  values  applied  to  pay  first  year's 
premiums  693  83 

Total  first  year's  premiums $1,  095,697  89 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities  275 ,419  50 

Surrender  values  applied  to  purchase  paid-up 

insurance  and   annuities 71, 069  96 

Consideration  for  original  annuities  involving 

life  contingencies    2, 889  18 

Total   new  premiums $1,445, 076  53 

Renewal    premiums,    without    deduction,    less 

$158,098.72    reinsurance    $7 ,  598,  609  70 

Dividends  applied  to  pay  renewal  premiums...         691,736  20 
Surrender     values     applied     to     pay     renewal 

premiums 103,  376  49 

Total  renewal  premiums 8,393,  722  39 

Total   premium    income $9,838, 798  92 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 364, 105  00 

Dividends  left  with  company  to  accumulate  at  interest 17  02 

Interest: 

Mortgage  loans    $3, 466, 391  53 

Bonds 425  00 

Premium  notes,  policy  loans  or  liens 709,283  05 

On  deposits 16,351  97 

From  other  sources 573  74  * 


ToUl   4, 193.025  29 

Rent   19, 191  76 

Principal   payments   received  on   account  of   loans  contracted 

for  1910 4, 288  15 

Gross  profits  from  compromise  and  readjustment  of  mortgage 

loans  67,845  82 

Special  stock  dividend  deposit 60, 000  00 

Interest  on  loans  contracted  for  1910 16, 431  32 

Contingent  commission  on  plantation  sale 2,  835  41 
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Fire  loss  held  subject  to  reconstruction  of  buildings $700  64 

Deposits  for  abstracts  temporarily  loaned 2, 213  00 

Mort^^age  loan  proceeds  not  yet  disbursed 660  44 

Agents'  balances  previously  charged  off 123  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  4,546  25 


ToUl  Inoom«  f  14,674,782  35 

Led^r  Assets,  December  31,  1908 65,260,940  30 

Total    $79,835,722  65 

DIBBURBDMENTS 

Death     claims     (less     $209,500     reinsurance), 

$2,325,206.86;  additions,  $16,642.15 $2,341,849  01 

Matured     endowments,     $904,399;      additions, 

$14,598.18    918,997  18 

Net  losses  and  matured  endowments $3, 260,846  19 

Annuities  involving  life  contingencies 24,  006  83 

Premium    notes    and   liens    voided   by    lapse,    less   $20,506.36 

restorations  199, 613  46 

Surrender  values: 
Paid  in  cash,  or  applied   in  liquidation  of 
loans  or  notes,  less  $7,222.28  reinsurance.       $518,693  56 

Applied  on  premiums 104,070  32 

To  purchase  paid-up  insurance  and  annuities  71,069  96 

ToUl 693,  833  84 

Dividends : 

Paid  in  cash,   or  applied  in   liquidation  of 

loans  or  notes $537,460  88 

Applied  to  pay  renewal  premiums 691, 736  20 

Applied  to   purchase   paid-up   additions   and 

annuities    275, 419  50 

Left  with  company  to  accumulate  at  interest.  17  02 

Total  1,504,633  60 

{Total  paid  poUcyholderB $5,683,833.92) 

Investigation  and  settlement  of  policy  claims 5, 100  49 

Supplementarv  contracts  not  involving  life  contingencies 79,085  92 

Dividends  to  stockholders 60, 000  00 

Commissions  to  agents: 

First  year's   premiums $450, 121  46 

Renewals    547,231  61 

Annuities 86  68 


ToUl  997, 439  75 

Commuted  renewal  commissions 8, 808  85 

Agency  supeiwision  and  traveling  expenses  of  supervisors....  39,514  68 

Branch  office  expenses  and  salaries 43, 890  33 

Medical    examiners'    fees,    $56,111.50;     inspection    of    risks, 

$3,029.42    59. 140  92 

Salaries  and  all  other  compensation  of  officers  and  home  oflBce 

employees 801, 842  50 

Rent   38,014  50 

Advertising 33. 028  03 

Printing  and  stationery 29,959  67 

Postage,  telegraph,  telephone  and  express 18, 696  18 

Exchange 303  52 

Legal  expenses  18, 015  67 
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Furniture,  fixtures  and  safes $8,  338  41 

Repairs  and  expenses  on  real  estate 2, 925  92 

Taxes  on  real  estate 7,  848  1 1 

State  taxes  on  premiums 157 1 467  31 

Insurance  department  licenses  and  fees 22,  603  17 

All  other  licenses,  fees  and  taxes 200, 302  07 

Office  expenses  17, 119  99 

Agents'  commissions  advanced  on  1010  loans 82, 072  02 

Mortgage  loan  commissions 283, 325  19 

Salaries  and  expenses  placing  mortgage  loans 32, 078  08 

Sundry  expenses  placing  mortgage  loans 4, 439  51 

(Collection  and  renewal  mortgage  commissions 44,  816  89 

Sundry  expenses  maintaining  mortgage  loans 4, 763  61 

Uncollectible  accounts   60,290  63 

Interest  paid  on  loans  contracted  for  1010 20,  623  30 

Suspense  agents'  reports 7 ,  020  79 

Insurance   department  examinations 12, 029  90 

Gross  loss  on  mortgage  loans 3, 010  4S 

Gross  loss  on  sale  or  maturity  of  lodger  assets,  viz.: 

Real  estate  709  89 


Total  Disbursements   . . . ! f8,973,069  10 


Balance    f71,4e2,658  55 


LEDGER  ASSET8 

Book  value  of  real  estate $464,344  91 

Morifeage  loans   57, 720,820  16 

Loans  on  policies 10,  310, 151  15 

Premium  notes    2,047,699  39 

Book  value  of  bonds 25, 000  00 

Cash  in  company's  office 7, 138  42 

Deposits  in  trust  companies  and  banks  not  on  interest 40, 921  85 

Deposits  in  trust  companies  and  banks  on  interest 846,577  68 

ToUl    f71,4e2,653  55 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans   $2, 192, 500  22 

Bonds  125  00 

Premium  notes,  policy  loans  or  liens 410, 708  79 

Total    2, 603,334  01 

Rents  due   286  30 

Market  value  of  bonds  over  book  value 406  25 

New  business  ReueWals 

Qrom  premiums  due $1,  707  57      $467, 491  76 

Groes  deferred  premiums 11, 841  21  97,552  44 

Totals  $13,  548  78      $566, 044  20 

Deduct  loading   2,709  76        113, 008  84 

$10,839  02       $452,035  36 


Net  uncollected  and  deferred  premiums 462, 874  38 

Gross  Assets    ^74,529,554  48 
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deduct  assets  not  admitted 
Book  value  of  real  estate  over  market  value $5, 588  21 


Total  admitted  Amets f  74,588,066  88 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
the  Slst  day  of  December,  1909,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries'  table  at  4  per  cent,  on  issues  to 
and    including    1900 $36,644,920 

American  experience  table  at 
S^  per  cent,  on  issues  of 
and  subsequent  to  1901 $22,269,870 

Same  for  reversionary  addi- 
tions         1.290,826 


23, 560, 696 


Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  the  follow- 
ing tables  and  rates  of  inter- 
est, viz.: 

Actuaries'  4  per  cent $116, 190 

American  3^  per  cent 85,073 


201,263 


Total $60,406.  879 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 595,810 

*  Net  reserve   (paid  for  basis) $59,  811, 069  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 728, 836  00 

Losses  and  claims: 

Death  losses  in   process  of  adjustment  and 

not  due   $17, 605  00 

Death  losses  reported,  no  proofs  received...  87,391  00 

Matured  endowments  due 3,277  00 

Death  losses  and  other  policy  claims  resisted .  30.  000  00 


Total  policy  claims 138, 273  00 

Dividends   left  with  company  to  accumulate  at   interest  and 

accrued  interest  thereon 17  02 

Premiums  paid  in  advance 117, 203  23 

Unearned  interest  and  rent  paid  in  advance 823  51 

Commissions  due  to  agents  on  premium  notes  when  paid 252,775  48 

Commissions  to  agents,  due  or  accrued 7.210  54 

Cost  of  collecting  premiums  in  excess  of  loading 2.  600  53 

Taxes  due  or  accrued 133, 168  32 

Dividends  or  other  profits  due   policyholders  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums.  62, 726  44 
Dividends  apportioned  to  annual  dividend  policies  payable  to 

policyholders   during   1910 1 , 264,585  89 


.-II  E?.J  «''£**' ''^®   *■    computed    by    Ohio    Insurance    Department,    paid    for    basis, 
#59,776,349. 
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Dividends  apportioned   to  deferred  dividend  policies   payable 

to  policyholders  during  1010 $64, 680  00 

'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred  dividend   policies 9, 653,206  00 

Surplus  derived  from  non-participating  policies 729,037  65 

Dividends  to  credit  of  stockholders  awaiting  court  decision...  60,000  00 

Sundry  accounts  due   27, 128  96 

Capital 600,000  00 

Unassigned  funds  (surplus)  derived  from  participating  policies.  970,625  51 

Total    f74,528,966  28 


•  Schedule 

Showing    amounts    set    apart,    apportioned,    provisionally    ascertained,    calculated, 
declared,  or  held  awaiting  apportionment  upon  deferred  dividend  policies 


Year  of  Issue 


Prior  to  1889. 

1889 

1890 

1891 

1892 

1893 

1894 

1896 

1896 , 

1897 

1898 

1899 

1900 

1901 , 

1902 

1903 , 

1904 

1906 

1906 

1907 

1908 

1909 


Surplus  released  on  above  forms  of  policies  held 
awsitinc  apportionment 


Totals. 


20-yesr 
period 


$3,348 


21.554 

88,124 

84.417 

90.046 

43,429 

53,966 

46.739 

44,502 

15,838 

6,298 

2,571 

1,894 

1,461 

635 

20 


8,192 


$513,034 


Miscel- 
laneous 


92.602 

826 

835 

852 

709 

386 

442 

393 

285 

348 

382 

362 

283 

279 

20 

11 

7 

3 

1 


,792 
,778 
.477 
,965 
,400 
,243 
,233 
.548 
,444 
,914 
,689 
.822 
,167 
.777 
,353 
.650 
,519 
.214 
,263 


103.923 


$9,140,171 


Total 


$2,602,792 

826.778 

838,825 

852,965 

730,954 

474,367 

526,650 

483,594 

328,873 

402,880 

429,428 

407,324 

299,005 

286,075 

22,924 

13,544 

8,980 

3,849 

1.283 


112.115 


S9. 653. 205 
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BUSINESS  in  the  STATE  QF  NEW  YORK 

Number  Amount 

In  force  December  81,  1008 6,242        $16,378,740 

lamed  during  year  562  2,202,376 


ToUla 

Terminated  daring  year 


In  force  December  31,  1009. 


Losses  and  claims : 
Unpaid  December  31,   1008, 
Incurred   during   year 


Totals 

Paid    during    year. 


Unpaid  December  31.   1000 

Premiums  collected,  without  deduction, 


6,804 
250 

$18,576,125 
835,659 

6,545 

$17,740,466 

4 
35 

$20,227 
158,083 

39 
36 

$170,210 
174,210 

3 

$5,000 

$646,067 

!  , 

PREMIUM  NOTE  ACCOUNT 

On  band  December  31,    1008 $2,067,772  70 

Received  during  year 5,680,004  81 

Total $7,707,767  01 

Deductions : 

Used  In  payment  of  lossses  and  claims $18,831  00 

Used  In  purchase  of  surrendered  policies 42,464  50 

Voided  by  lapse 109,618  46 

Used  In  payment  of  dividends 766  65 

Redeemed  in   cash 5,398,392  01 

Total 5,660,067  62 

Balance $2,047,699  39 

t 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Exfbnsbs 


Gross  premiums  received 

during  the  year $9,838,798  92 

Deduct  gross  uncollected 

and  deferred  premiums 

of  the  previous  year . . .  392 ,  917  22 

Balance $9,445,881  70 

Add  gross  uncollected 
and  deferred  premiums 
December 31, 1909 578,592  98 

Total $10,024,474  68 

Deduct  gross  premiums 
paid  in  advance  De- 
cember 31,  1909 117.203  23 

Balance $9,907,271  45 

Add  gross  premiums  paid 
in  advance  December 

3 1  of  previous  year 146 ,142  01 

Gross  premiums  of  the 

year $10,053,413  46 

Deduct  net  premiums  on 

the  same 8,044,796  60 

Loading  on  gross  pre- 
miums of  the  year 
(averaging  19.98  per 
cent,  of  the  gross  pre- 
miums)   $2,008,616  86 

Insurance  expenses  paid 

during  the  year. $2,084,882  63 


Gain  In  Loss  in 

surplus  surplus 
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G&ln  in  Ii066  in 

surplus  surplus 

Deduct  insurance  ex- 
penses unpaid  Decem- 
ber 31  of  previous  year 
(including  $83,855.79 
loading  on  uncollected 
and  deferred  pre- 
miums)  $667.062  97 

Balance $1,417,219  66 

Add  insurance  expenses 
unpaid  December  31. 
1909  (including  $  115,- 
718.60  loading  on  un- 
collected and  deferred 
premiums) 538,602  43 

Insurance    expenses    In-  .,  ^«r  ooo  /^n 

curred  during  the  year .  $1.955.822  09 

Qain  from  loading $52,794  77 

Intbbbst 

Interest,  dividends  and 
rents  received  during 
the  year $4,212,217  05 

Deduct  interest  and  rents 
due  and  accrued  De- 
cember 31  of  previous 
year 2.354.521  04 

Balance $1,857,696  01 

Add  interest  and  rents 
due  and  accrued  De- 
cember 31.  1909 2,603.620  31 

Total $4,461,316  32 

Deduct  interest  and  rents 
paid  in  advance  De- 
cember 31,  1909 823  51 

Interest    earned    during 

the  year $4,460,492  81 

Investment  expenses  paid 

during  the  year $384.117  67 

Investment  expenses  In-  „«^  ,,-  «,, 

curred  during  the  year .  384.117  67 

Net  Income  from  invest-  ^^  ^^^  „^,  ,^ 

ments $4,076,375  14 

Interest  required  to  main- 

tain  reserve 2.214,547  05 

Gain  from  interest 1,861,828  09 

MORTAUTT 

Expected    mortality    on  .«  «^«  «««  ^ 

net  amount  at  risk $2 .  648 ,  770  00 

Death  losses  paid  during 
the  year. .  .V. $2,341 ,849  01 

Deduct  death  losses  un- 
paid December  31  of 
previous  year 188.812  00 

Balance $2,153,037  01 

Add  death  losses  unpaid 

December 31, 1909 134,996  00 

Death  losses  incurred 
during  the  year  includ- 
ing the  commuted 
value  of  installment 
death  losses $2,288,033  01 

Deduct  terminal  reserves 
released   by   death   of  ^     ^^ 

Insured 713,869  00 

Actual  mortaUty  on  net 
amount  at  risk 1,574.164  01 

Gain  from  mortality 1 .  074 ,  605  99 
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ANKDITTX8 


Gain  in 
surplus 


Expected   disbursements 

to  annuitants $23 ,  785  00 

Deduct  reserve  expected 

to  be  released  by  death.  10.109  00 

Net  expected  disburse- 
ments to  annuitants.  . .  $13,676  00 

Actual  annuity  claims  in- 
curred   $24,906  83 

Deduct  reserves  released 
by  death  of  annuitants.  3,549  00 

Net  actual  annuity  claims 
Incurred 21 .357  83 

Loss  from  annuities 

Surrenders,  Lapses  and  Chanqbs 

Terminal  reserves  on  poli- 
cies and  additions  sur- 
rendered for  cash  value 
during  the  year $464 ,643  00 

Deduct  amount  paid  on 
the  same 424 ,  101  60 

Gain  during  the  year  on 
said  policies  surren- 
dered for  cash $40,541  34 

Terminal  reserves  on  poli- 
cies on  account  of 
which  extended  insur- 
ance was  granted  dur- 
ing the  year $324 ,208  82 

Deduct  Indebtedness  and 
initial  reserves  on  said 
extended  insurance..  . .  260.682  92 

Gain  during  the  year  on 
extend  insurance 63 ,  525  90 

Terminal  reserves  on  poli- 
cies exchanged  during 
the  year  for  paid-up 
insurance $71 ,793  00 

Deduct  indebtedness  and 
initial  reserves  on  said 
paid-up  insurance 66 ,774  00 

Gain  during  the  year  on 

said  paid-up  insurance.  5,019  00 

Loss  from  changes  and 

restorations  made  dur- 
ing the  year — 16,412  86 

Gain    during    the    year 

from  reserves  released 

on  lapsed  policies  on 

which  no  cash  value. 

paid-up    or    extended 

insurance  was  allowed .  36.067  87 

Total  gain  during 
the  year  from 
surrendered  and 
lapsed  policies..  $128,741  25 


Loss  in 
surplus 


$7,681  83 


Dividends 

Dividends  paid  stockholders 

Dividends  paid  policyholders  in  cash  $537  .- 
460.88:  left  with  the  company  to  ac- 
cumulate $17.02 $537,477  90 

Dividends  applied  to  pay  renewal  pre- 
miums    691 .736  20 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 275,419  50 

Increase  in  unpaid,  deferred  and  appor- 
tioned dividends 1 ,349,328  95 

Decrease  in  surplus  on  dividend  account. . . 


50.000  00 


2,853.962  55 
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Sfscial  Funds 

Gain  in  Loss  In 
surplus             surplus 
Qpedfti  funds  and  special  resenres  Decem- 
ber 31.  1008 $0,606,862  84 

Special  funds  and  special  reserves  Decem- 
ber 31,  1000 10.382.242  86 

Inroease  in  special  funds  and  special  le- 
senres  during  the  year $775,380  01 


Pbofit  and  Loss  (ExcLnDiNO  iNYsaniENTB) 

Oarried  to  profit  account $123  33 

Carried  to  loss  account 60, 200  63 

Net  to  surplus  account 60. 167  80 


INVESTMENT  EXHIBIT 

Real  Estate 
Gains: 
Profit  on  sales $4,546  25 

Total  gain  carried  in $4,546  25 

Loss  on  sales $700  80 

From  change  in  difference  between  book 
and  market  value  during  the  year 2 .  33 1  32 

Total  loss  carried  In. 3.041  21 

Stocks  and  Bonds 
Losses: 
From  change  In  difference  between  book 
and  market  value  during  the  year $406  25 

Total  loss  carried  in 406  25 

Gain  by  compromise  and  readjustment  of 

mortgage  loans 64,826  34 

Gain  from  assets  not  admitted 16. 104  70 

Total  gains  and  losses  in  surplus 

during  the  year $3,202,537  30  $3,750,639  15 


StTBFLUB 

Surplus  December  31.  1008 $1,518,727  27 

Surplus  December  31.  1000 070.625  51 

Decrease  in  surplus 548, 101  76 

Totals $3,750,630  15  $3,750,630  15 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

• 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  baslsT 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  poUdesT 

A.  Yes. 

Q   Does  the  comoany  at  present  issue  both  non-participating  and  participating  polidesT 

A.  No,  only  participating 

Q.  Qive  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non^participating.  $42,025,163;  deferred  dividend.  $51,205,120;  annual  dividend. 
$101,676,536. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  forcer 

A.  No. 

Gains  (deducting  losses)  of  the  company  for  the  year  of  statement  attributable  to  policies 
written  after  December  31.  1006.    lioss  $462,701  05. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided  by 
section  84  of  the  New  York  insurance  Law7 

A.  $420,187. 
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ScHBDDLB  Showing  Premiums,  Margins  and  Bxpbnses  for  the  First  Year  of 

Insurance 

(New  York  Insurance  Law,  Section  97) 

Total  first  year's  premiums $1,094,410  60 


Loading  upon   fl^t  year's   premiums    (excess   oyer 


net  Amencan  Experience  3%  per  cent.)   on  first 

Shear's  premiums  actually  collected  In  1000 $257,556  11 

Deduct    loadings    on    Instalments    of    first    year's 

Kremlums  deferred  or  due-and-unreported  Decem- 
pr  31,   1009    2,065  42 


Balance $254,500  BO 

Add  loadings  on  Instalments  of  first  year's  orerolums 

deferred  or  due-and-unreported  D«cembor  31,  1000.  2.700  76 

Total  loadings  on  first  year's  premiums $257,300  4.1 

Mortality  gains  (by  *  Select-and-Ultimatc  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
1000  and  In  force  December  31,  1000,  upon  which 
the  first  premium  or  first  Instalment  thereof  was 
collected  In  1000 $860,270  46 


Entire    mortality  _ff&ins  on   all    policies   issued   and 

'  '  *n  the  first  pr 
or  first  Instalment  thereof  was  collected  in  1000.  2,467  35 


terminated  in  1000.  upon  which  the  first  premium 


Total  mortality  gains 362,746  81 

Total    margins    $620,047  26 

Commissions  on  first  year's  premiums  actually  dis- 
bursed in  1000    $450,121  46 

Deduct  commissions  reported  as  to  be  paid  on  in- 
stalments of  first  year's  premiums  deferred  or  due- 
and-unreported   December   81,   1008 6.027  20 

Balance ~      $444,004  26 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December   31,    1000 5,310  20 

Total    first    year's    commissions $440,404  55 

Medical  examinations  and  inspectioDH  of  proposed  risks ;  actual  dis- 
bursements on  this  account  in  1000 50,140  02 

Total  expenses  chargeable  to  the  nrocuremefit  of  new  business 

as  sfieclfied  in  Section  07,  New  York  Insu^nce  Law $508,545  47 

Excess   of  margins   over  expenses $111,501  70 


-•- 


PREMIUMS,  Margins  and  Expknres  for  the  Compant's  Total  Business 
Total  premiums  of  the  year $10,058,418  46 


Total  loadings  (excess  of  gross  premiums  over  not  premiums  by 
standards  adopted  by  the  Company  under  section  84)  on  premiums 
of    the   year $2,008,616  86 

Mortality  gains  as  per  part  1  of  this  schedule 362,746  81 

Total  margins  allowed  by  section  07,  New  York  Insurance  Law.     $2,371,363  67 

Total  expenses,  Incurred  by  the  Company  in  1000 
including  total  first  year's  expenses  as  shown  In 
Part  I  of  this  schedule $2,303,003  31 

Deduct  actual  investment  expenses  (not  exceeding 
'%,  of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 
In  connection  with  real  estate 170.040  45 

Total  insurance  expenses  for  1000  directly  paid  or  incurred  by 

the  Company   2,218,062  86 

B^xcess  of  total  margins  over  total  insurance  expenses $158,300  81 
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SCHXDUUB  OF  RXAL  ESTATB  OWNSD,  CLAaSIFXBD  BT  STATES 


State 


Louisiana. 
Mlnneaota . 
Missouri. .. 

Ohio 

Oklahoma . 

Orecon 

Texas 

Totals 


Book  value 


$13,155  21 

20.113  48 

1.537  93 

420.014  73 

1.667  72 

7.486  75 

369  09 


$464,344  91 


Market  value 


$16,058  27 

26.274  10 

784  69 

408,197  94 

1.641  51 

5.351  86 

448  33 


$458,756  70 


Schedule  of  Mobtoaoes.  Owned  Classified  by  States  and  Countries 


State  ob  Countrt 

Amount  of 
principal 

State  ob  Country 

Amount  of 

principal 

unpaid 

Alabama 

$820,346  08 

477,886  01 

402.324  67 

958,957  33 

139.382  24 

725,302  64 

306.156  76 

4.493.341  99 

5.515,436   11 

7,643.607  33 

710,045  22 

997.422  06 

69.347  43 

3.041.429  59 

1,230.305  56 

3.364.468  73 

384.400  39 

7,105.049  90 

New  Mexico 

$317,376  62 

Arkansas 

North  Carolina 

113.150  00 

California 

North  Dakota 

4.972.072  66 

Colorado 

Ohio 

2.122.049  80 

Georgia 

Oklahoma 

2.675.886  20 

Idaho 

Oregon 

103.158  84 

Illinois 

South  Dakota 

1.360.174  27 

Indiana 

Tennessee 

2.034.457  94 

Iowa 

Texas 

4.716.972  85 

Kansas 

Utah 

321.070  19 

Kentucky 

Virginia 

65.740  09 

Louisiana 

Washington 

365.211  65 

Michigan 

West  Virginia 

4.400  00 

Minnerota 

Wisconsin 

7,487  00 

Mississippi 

Porto  Rico 

211.402  00 

liissoun 

Total 

Montana 

$57,720,820  15 

Nebraska 

SCHEDULB  OF  BONDS   OWNED 

Book  and  Company 

par  value  market  value 

U  S  reg  $84,242  1930  28 $10,000  $10,162 

U   S  reg  $92,658  1930  28 10,000  10,162 

U  S  reg  $20,127  1930  2s 5,000  5.081 

ToUls $25,000  $25,406 


Department 
market  value 

$10,200 

10.200 

5,100 

$25,500 
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UXIOX  MUTUAL  LIFE  INSURANCE  COMPANY 


PORTLAND,  ME. 

[Incorporated  July  17,  1848;  commenced  business  October  1,  1849.] 

FRED  E.  RICHARDS,  President  J.  FRANK  LANG,  Secretary 

INCOME 

First  year's  premiums,  without  deduction....       $116,737  77 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities    33, 959  20 

Surrender  values  applied  to   purchase  paid-up 

insurance  and  annuities   15, 499  35 

Consideration  for  original  annuities   involving 

life  contingencies    1 ,  000  00 


Total  new  premiums    $167,  196  32 

Renewal    premiums,    without    deduction,    less 

$400.54  reinsurance    $1, 980, 674  35 

Dividends  applied  to  pay  renewal  premiums...  51,715  06 

Surrender     values     applied     to     pay     renewal 

premiums    7,  364  32 

Total  renewal  premiums 2,  039, 753  73 

Total  premium  income $2,  206, 950  05 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 5 ,  620  10 

Dividends  left  with  company  to  accumulate  at  interest 445  59 

Interest: 

Mortgage  loans   $55, 749  13 

Collateral    loans    63, 284  26 

Bonds  and  stocks 425, 763  71 

Premium  notes,  policy  loans  or  liens 51, 444  50 

On   deposits    r 3, 899  07 

From  other  sources 1,  620  77 


Total 601,  761  44 

Discount  on  claims  paid  in  advance 107  84 

Rent 51,  804  26 

Sale  of  stock  rights 21 ,  503  93 

Profit  and   loss 1,419  13 

Agents'  balances  previously  charged  off 350  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real   estate    $1, 957  29 

Bonds 17, 649  18 

Stocks 33,  604  47 


53,210  94 


Total  Income  $2,043,173  28 

Iiodgrer  Awets,  December  31,  1908 14,410,551  29 

Total   $17,362,724  57 

28 
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disbursements 

Death  claimB,  $676,006.08;  addiiionfl,  $8,729.24.       $685,335  32 
Matured    and    discounted    endowments,    $153,- 

631.33;  additions,  $7,773.89   161,  306  22 

• 

Net  lotseB  and  matured  and  diseounted  endowments $846, 640  54 

Annuities  involving  life  contingencies 2, 715  62 

Premium  notes  and  liens  voided  by  lapse,  less  $1,425.47  resto- 
rations    11 , 626  55 

Loans  to  policyholders,  company'^  policies  as  collateral  voided 

by  lapse,  less  $13,802.77  restored. 84,  309  92 

Surrender  values: 
Paid   in  cash,   or  applied   in  liquidation  of 

loans  or  notes  $143,216  36 

Applied  on  premiums    7, 364  32 

To  purchase  paid-up  insurance  and  annuities.  15,499  35 

Total 166,079  03 

Dividends : 

Paid   in   cash,  or   applied  in  liquidation  of 

loans  or  notes  $39, 692  27 

Applied  to  pay  renewal  premiums 51,  715  06 

Applied  to   purchase  paid-up  additiona  and 

annuities 33, 959  20 

Left  with  company  to  accumulate  at  interest.  445  59 

Total 125,812  12 

{Total  paid  policyholders $1^7,183.78) 

Investigation  and  settlement  of  policy  claima 1,  308  35 

Supplementary  contracts  not  involving  life  contingencies 5,770  26 

Dividends   and  interest  thereon  held  on  deposit,  surrendered 

during  year    2  26 

Commissions  to  agents: 

First  year's  premiums    $49, 029  33 

Renewals 124,445  49 

Annuities 40  00 


Total 173,514  82 

Agencv  supervision  and  traveling  expenses  of  supervisors 21,  522  73 

Brancn  office  expenses  and  salaries 29, 583  87 

Medical  examiners'  fees    8, 146  25 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 88, 405  23 

Rent 24,845  50 

Advertising 4,  550  17 

Printing  and  stationery    6, 891  52 

Postage,  telegraph,  telephone  and  express 3, 393  15 

Exchange 1 ,  250  69 

L^al  expenses 8, 943  77 

Furniture,  fixtures  and  safes 823  49 

Repairs  and  expenses  on  real  estate 29, 301  39 

Taxes  on  real  estate 11 ,  797  90 

State  taxes  on  premiums 38,  006  09 

Insurance  department  licenses  and  fees 3,796  26 

All  other  licenses,  fees  and  taxes 2, 283  05 

Profit  and  loss   2,  759  19 

Collateral  loan  charged  oflf 1, 000  00 

Traveling 1, 049  55 

Other    disbursements    4, 547  04 

Agents'  balances  charged  off 4, 155  93 
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Gross  loss  on  sate  or  maturity  of  ledger  assets, 
viz.  I 

Bonds* $2,  718  91 

Stocks 23, 909  00 

$26,627  91 

Gross  dfcreasCy  by  adjustment ,  in  hook  value  of  ledger  assets, 
viz,: 
Bonds 500  85 


Total   XMsboTseinents    .$1,741,061  00 


Balance    $15,620,763  67 


LEDGER  ASSETS 

Book  value  of  real  estate $1,006,252  37 

Mortgage  loans 1,  119, 861  55 

Collateral    loans    1, 201,950  35 

Loans  on  policies   1 ,  168, 475  30 

Premium  notes    43, 664  00 

Book  value  of  bonds,  $8,473,115.50;  and  stocks,  $2,043,367.39.    10,516,482  89 

Cash  in  company's  office   171  11 

Deposits  in  trust  companies  and  banks  not  on  interest 26,538  92 

Deposits  in  trust  companies  and  banks  on  interest 461, 719  12 

Agents'  balances   7,  023  04 

Temporary  notes  taken  for  renewal  premiums 68,  624  92 

Total    $15,620,763  67 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans   $17, 724  07 

Bonds    116,  386  57 

Collateral    loans    4, 951  37 

Premium  notes,  policy  loans  or  liens 31, 192  07 


Total    170,254  08 

Rents  due  and  accrued  3, 288  23 

Market  value  of  bonds  not  subject  to  amortization  and  stocks 

over  book  value   182, 203  44 

New  business  Renewals 

Gross  premiums  due $2, 710  51       $203,  590  41 

Gross  deferred  premiums 6,802  91         124,874  48 

Totals $9, 513  42       $328, 464  89 

Deduct  loading   2,092  95  72,262  28 


$7,  420  47       $266,  202  61 

Net  uncollected  and  deferred  premiums 263, 623  08 

Forborne   premiums  to  be   deducted   in   settlement  of   policy 

claims  included  in  liabilities 100  24 


Oroaa  Assets   $16,240,232  64 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances   $7, 023  04 

Premium  notes,  policy  loans  and  net  premiums 

in  excess  of  reserves 969  00 

Book  value  of  bonds  over  amortized  value 23,  355  46 


Total 31,  347  50 


Total  admitted  Assets $16,208,886  14 


8&8  Union  Mutual  Life  Insurance  Company        [1909 

LIABILITIES,  surplus  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  **  paid  for  "  and  in  force  on 
the  31  at  day  of  December,  1900,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest^  yiz.: 

Actuaries'  table  at  4  per  cent, 
on  all  issues  prior  to  Janu- 
ary 1,   1901    $9,731,661 

Same  for  reversionary  addi- 
tions    75, 818 


American  experience  table  at  3 
per  cent,  on  all  issues  subse- 
quent to  January  1,  1901 $4,  498,  332 

Same     for     reversionary     addi- 

v-ions  •  >  •   .      •••••••••!. •••  2Ud I vtS I 


$9, 807, 479 


Net  present  value  of  annuities 
(including  those  in  reduc- 
tion of  premiums)  on  the 
following  tables  and  rates 
of  interest,  viz.: 

Actuaries'  4  per  cent $413 

American  3  per  cent 15,  691 


4,703,969 


16, 104 


ToUl $14,527,552 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 3,366 

•  Net  reserve    ( paid  for  baais) $14,  524, 186  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 42, 160  00 

Losses  and  claims: 

Death  losses   in   process  of  adjustment  and 

not  due   $34. 668  34 

Death  losses  reported,  no  proofs  received 74, 181  48 

Matured  endowments  due  2, 154  45 

Death  losses  and  other  policy  claims  resisted.  1,000  00 


Total  policy  claims   112,004  27 

Dividends   left  with  company  to  accumulate  at   interest  and 

and  accrued   interest   tnereon 451  16 

Premiums  paid  in  advance 2, 058  14 

Unearned  interest  and  rent  paid  in  advance 3.334  64 

Commissions  due  to  agents  on  premium  notes  when  paid 3,  500  00 

Commissions  to  agents,  due  or  accrued 550  00 

Cost  of  collecting  premiums  in  excess  of  loading 2, 500  00 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued 10,600  00 

Taxes  due  or  accrued   35, 000  00 

Dividends  or  other  profits  due   policyholders  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums.  10, 425  64 

Unassigned  funds    ( surplus) 1,  462, 115  29 


Total    $16,908,885  14 


*  Not   reserve    as    computed   by   Maine   Insurance    Deoartmcnt,    paid    for    basis. 
114,516,811. 
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BUaiKESS  IN  THE  STATE  OF  NEW  YORK 

Number 

In  force  December  31,  1006 4,070 

issued  durins  year 210 

Totals 4,280 

Terminated  during  year 245 

In  force  December  31,   1009 4,035 

Losses  and  claims : 

Unpaid   December  31.   1008 8 

Incurred   during    year 52 

Totals 60 

Paid  during  year 51 

rnpaid  December  31,   1909 9 

PREMIUM  NOTE  ACCOUNT 

On  band  December  31.  1908 $44,294 

RecelYed    during   year 2,763 

Total 

Deductions : 

Unod  in  payment  of  losses  and  claims $1,842 

Voided   by    lapse 40 

Used  In  payment  of  dividends 1,497 

Redeemed   in   cash 14 

Total    

Balance 


Amount 

$5,588,637 
323.190 

$5,911,827 
417.215 

$5,494,612 


$7,656 
101,993 

$109,649 
75.328 

$34,321 


$47,057 


3.393 


$43,664 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expensbs 

Gross  premiums  received  during 

the  year $3,206,050  05 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 348 ,647  10 

Balance $1,858,402  95 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31.  1909 337,978  31 

Total $2,196,381  26 

Deduct  gross  premiums  paid  in 
advance  December  3 1, 1909. . .  2 .  058  14 

Balance $2,194,323  12 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previ- 
ous year 2,453  73 

Gross  premiums  of  the  year $2 ,  196 ,  776  85 

Deduct  net  premiums  on  the 
same 1 ,708,468  16 

Loading  on  gross  premiums  of 

the  year  (averaging  22 .  23  per 

cent,  of  the  gross  premiums) . .  $488 ,306  69 

Insurance  expenses  paid  during 

the  year $403,703  96 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 

vear    (including    $76 . 6H0 .  36 

loading   on    uncollected    and 

deferred  premiums) 127 .230  36 

Balance $276,473  60 


Gain  in 
surplus 


in 
surplus 
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Add  Insunnce  ezpenaes  unpaid 
December  31  ld09  (including 
$74,355.23  loading  on  un- 
collected  and  deferred  pre- 
miums) S126.505  23 

Insurance  expenses  incurred 
during  the  year 

Gain  from  loading 

Intebxst 
Interest,    dividends   and   rents 

received  during  the  year $653 ,673  54 

Deduct  interest  and  rents  due 

and  accrued  December  31  of 

previous  year 149 ,665  93 

Balance $504,007  61 

Add  interest  and  rents  due  and 

accrued  December  31, 1909 ...         173 .  542  3 1 

Total $677.54.0  M 

Deduct  interest  and  rents  paid 

in  advance  December  31,  1909  3 .334  64 

Balance $674,215  28 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 2 ,920  45 

Interest  earned  during  the  vear. . 
Investment  expenses  paid  dur- 
ingtheyear $60,256  86 

Investment  expenses  incurred 
during  the  year 

Net  income  from  investments. . . 

Interest   required   to   maintain 

reserve 

Gain  from  interest 

MOBTAUTT 

Expected  mortality  on  net 
amount  at  risk 

Death   losses  paid   during  the 

year $685,335  32 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . .  68.817  41 

Balance $616,517  91 

Add  death  losses  unpaid  De- 
cember 31.  1909 109,849  82 

Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  installment  death 
losses $726,367  73 

Deduct  terminal  reserves  re- 
leased by  death  of  insured 275, 761  00 

Actual  mortality  on  net  amount 
at  risk 

Gain  from  mortality 

ANNriTiEa 

Expected  disbursements  to  an- 
nuitants  

Deduct  reserve  expected  to  be 
released  by  death 

Net  expected  disbursements  to 

annuitants 

Actual  annuity  claims  incurred. .  $2,715  62 

Deduct    reserves    released    by 

death  of  annuitants 2 ,407  60 

Net  actual  annuity  claims  in- 
curred.   

Gain  from  annuities 


Gain  in 
surplus 


Loss  in 
surplus 


$402,978  83 


$85,329  86 


$677,135  73 


60,256  86 

$616,878  87 

524.355  00 


92,523  87 


$620,334  00 


450,606  73 


169,727  27 


$2,440  00 
1,494  00 


$946  00 


308  02 


637  98 
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SURHENDEBB,    LAPSES  AND  CHANGES 

Terminal    reserves   on   policies 

and  additions  surrendered  for 

cash  value  during  the  year. . . . 
Deduct    amount    paid    on   the 

same 150,570  68 


$168,867  45 


$224,456  52 
174.638  54 


$18,601  50 
15.849  52 


Gain  during  the  year  on  said 
policies  surrendered  for  cash . . 

Terminal  reserves  on  policies  on 
account  of  which  extended 
insurance  was  granted  during 
the  year 

D^uct  indebtedness  and  initial 
reserves  on  said  extended 
insurance 

Gain  during  the  year  on  ex- 
tended insurance 

Terminal  reserves  on  policies 
exchanged  during  the  year  for 
paid-up  insurance 

D^uct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance  

Gain  during  the  year  on  said 
paid-up  insurance 

Loss  from  changes  and  restora* 
tions  made  during  the  year .  . . 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies .... 


Dividends 

Dividends  paid  policyholders  in  cash  $39,692.27; 

left  with  the  company  to  accumulate  $445 .  59. . 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions 

and  annuUies • 

Increase  in  unpaid,  deferred  and  apportioned 

dividends 


$18,287  77 


49.817  98 


2.751  98 
-12.140  32 

17.367  33 


$40,137  86 
51.715  06 

33.959  20 

2.285  78 


Decrease  in  surplus  on  dividend  account . 


Gain  in 
surplus 


Loss  in 
surplus 


$76,084  74 


$128,097  90 


Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account $1 .769  13 

Carried  to  loss  account 6.915  12 


Net  to  loss  account 


5.145  99 


Gains: 
Profit  on  sales. 


Total  gain  carried  in 


INVESTMENT  EXHIBIT 

Real  Estate 
$1,957  29 


Gains: 

Profits  on  sales  or  maturity 

From  change  in  difTerence  between  book  and 
market  value  during  the  year 


Stocks  and  Bonds 

$51,253  65 
146.405  33 


Total  gain  carried  in 

Losses: 

Loss  on  sales  or  maturity 

Decrease  in  book  value,  other  than  for  amorti- 
zation  


Total  loss  carried  in 

Loss  on  other  investments,  viz.:  collateral  loan  on 

securities 

Gain  from  assets  not  admitted 


26.627  91 
500  85 


1.957  29 


197.658  98 


4.764  12 


27,128  76 
1.000  00 
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Miscellaneous 

Gain  in  Loss  in 

surplus  surplus 

Gain  from  all  other  sources: 

Rights  on  2J79  shares,  N.  Y.  N.  H..  Sc  H.  R. 

R.  stock $16,816  93 

Rights  on  872  shares.  N.  Y.  C.  &  H.  R.  R.  R. 

stock 4 ,687  00 

Gain  unaccounted  for 1 .626  65 


Total  gains  and  losses  in  surplus  during 

the  year $651,814  69  $161,372  65 

SUBPLUS 

Surplus  December  31,  1908 $971 .673  25 

Surplus  December  31,  1909 1 ,462 .  115  29 

Increase  in  surplus 490 ,  442  04 

Totals $651 .814  69  $651 .814  69 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued,  both  non-participating  and  participating  policies? 

A.  No.  except  a  few  miscellaneous,  non-participating  cases  years  ago. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately 
amounts  of  annual  dividend  business  and  deferred  dividend  bu.sines3  respectively. 

A.  Deferred  dividend,  $28,194,074.00;  annual  dividend,  $26,443,404.00;  non-partici- 
pating which  includes  policies  under  extended  insurance  law.  and  paid-up  issued  in  surren- 
der of  previous  insurance,  $5,025,425.00;  return  premium  and  reversionary  additions 
$1,021,297. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

Net  losses  of  the  company  for  the  year  of  statement  attributable  to  policies  written  after 
December  31,  1906,  $12,775  61. 

Q.  What  is  the  excess,  if  any,  of  the  company's  policy  reserve,  as  reported  in  this  state- 
ment, over  such  reserve,  computed  on  the  basis  of  the  legal  minimum  standard  provided 
by  section  84  of  the  New  York  Insurance  Law? 

A.  $57,756  00. 

SniEDULB  Showixo  Prkmiums,  Margins  and  Expenses  for  the  First  Year  of 

Insurance 

(New  York   Insurance  Law,  Section  07) 

Total    first   year's    premiums $1 17,355  44 

Loadings  upon  first  year's  preminms  (excess  over  net 
American  Experience  3%  per  cent.)  on  first  year's 
premiums  actually  collected  in   1909 $30,201  29 

Deduct  loadings  on  Instalments  of  first  year's  premi- 
nms deferred  or  due-and-un reported  December  31, 
1908 2,909  98 

Balance $27,291  31 

Add  loadings  on  Instalments  of  first  year's  premi- 
ums deferred  or  due-and-unreported  December  31, 
1909 3,367  07 

Total  loadings  on  first  year's  premiums $30,658  38 

Mortality  gains  (by  "  Select-and-Ultlmate  "  method). 
Entire  mortality  gains  on  all  policies  issued  in 
19()9  and  In  force  December  31,  1900,  upon  which 
the  first  premium  or  first  Instalment  thereof  was 
collected   In    1900 $37,335  15 

Entire  mortality  gains  on  all  policies  Issued  and 
terminated  In  1000,  upon  which  the  first  pre- 
mium or  first  Instalment  thereof  was  collected 
In  1909   1,325  74 

Total   mortality  gains 38.660  89 

Total    margins    $00,319  27 
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Cotemlssions  on  first  year's  promlanui  actnally  dia- 

bnrsed  in   1009 149.029  33 

Deduct  oommiRsions  reported  as  to  be  paid  on  In- 
stJiIments  of  first  year's  premiums  deferred  or  dae- 
and-unreported    December    31,    1908 4.071  30 

Balance 144,958  03 

Add  commissions  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported 
December    31,    1009 4.926  50 

Total    M9,884  53 

Medical  examinations  and  inspections  of  proposed 
rlRlcs ;  actual  disbursemeifts  on  this  account  in 
1900 18,146  25 

Deduct  amounts  reported  as  incurred  but  unpaid  on 

this   account   December   31,    1908 5,000  00 

Balance $3,146  25 

Add  amounts  incnrr«>d   hut  unpaid  on  this  account 

December  31,  1900 5,600  00 

Total  medical  and  inspection  fees 8,746  2.1 

Total  expenses  chargeable  to  the  procurement  of  new  busi- 
ness as  specified  in  Section  97,  New  York  Insurance  Law.  $58.G^0  7R 

Excess  of  margins  over  expenses $10.6S8  40 

rRKMllMH,    MaRC.INS    AND    EXPENSES   FOR    THE   COMPANY'S   TOTAL    BUSINESS 

Total  premiums  of  the  year $2,196,776  8.") 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by 
stands rds  adopted  by  the  Companv  under  Section  84)  on  premi- 
ums of  the  year $4a<l,30R  CO 

Mortality  g^ns  as  per  I*art  I  of  this  schedule 38.660  80 

Total  margins  allowed  by  Section  97,  New  York  Insurance  Law.         $526,969  58 

Total  expenses  Incurred  by  the  Company  in  1909 
(including  total  first  year's  expenses  as  shown  in 
Part  I  of  this  schedule) $463,235  69 

Deduct  actual  investment  expenses  (not  exceeding 
H  of  one  per  cent,  of  mean  Invested  assets) 
plus  taxes  on  real  estate  and  other  outlays  ex- 
clusively in  connection  with  real  estate 60.256  86 

Total  insurance  ex^ienses  for  1909  directly  paid 

or  Incurred  by  the  company '402,978  8.T 

Excess  of  total  margins  over  total  insurance  expenses $123,990  7r> 


Schedule  of  Real  Estate  Owned,  Classified  bt  States 


State 


Illinois... 
Maine . . . 

Total 


Book  and 
RMtrket  value 


$473,980  00 
532,272  37 


$1,006,252  37 


Schedule  of  MoRTOAaEs  Owned,  Clabsifisd  bt  States 


State 

Amount  of 

principal 

unpaid 

State 

Amount  of 

principal 

unpaid 

Colorado 

$13,000  00 
40,687  14 
21.500  00 

765.659  41 
6,700  00 

North  Dakota 

$256,065  00 

Illinois 

Oregon 

15.000  00 

Kansas 

South  Dakota 

1.250  00 

Maine 

Total 

Minnesotft 

$1,119,861  55 
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Schedule  of  Collatebal  Loans 
Part  1  —  Shomng  all  Loans  in  Force  December  31,  1909 


Par 

value 


Rate 
used 


200 

112 

110 

85 


100 
157 
103 

40 

110 

190 

100 

112 

100 

100 

95 

100 

95 

100 

100 

95 


8  Aroostook  Tr  A  BkK  Co  Me S800 

5  Goodall  Worsted  Co  Me 500 

1  Maine  Alapaca  Co  com 100 

25  Amal  Copper  Co 2,500 

Lowell,   Lawrenoe  A  Haverhill 

St  Ry  Co  1923  58 1 .000 

9NYNH&HRRC0 900 

Chic  A  W  Mich  Ry  Co  1921  5s . .  1 ,  000 

33  Rockland-Rockport     Lime     Co 

Mepref 3,300 

10  First  Nat  Bk  of  Boothbay  Har- 
bor Me 1,000 

300  Portland  A  Rumford  Falls  Ry 

Me  guar  by  Me  Cent  R  R  88. .  30,000 
Hudson  Water  Co  N  H  1st  mtg 

20.yr  gold  1925  4s 1.000 

Bangor  A  Aroostook  R  R  Co  Me 

1943  5s 6,000 

Indianapolis  Water  Co  Ind  1926 

58 3,000 

Akron  Water  Works  Co  O  1919 

5s 1.000 

Sterling  Water  Co  111  1925  6s. .  1,000 

Me  Water  Co  Me  1931  5s 2, 000 

Ciffton  Forge  Lt  A  Water  Co  Va 

1929  6s 1,500 

Pueblo  Water  Co  Colo  1st  mtg 

191168 1,000 

Butler  Water  Co  Pa  skg  fd  mtg 

1927  58 500 

Rockport  Water  Works  Co 
Rockport   Ind   1st   mtg  gold 

1920  5s 500 

Berlin  Water  Co  N  H  1st  mtg 

5-20  gold  1917  58 600       100 

Oakland  Water  Co  Me  1st  mtg 

1918  5s 1.000       100 

Rockland  Thomaston  A  Camden 

St  Ry  Me  1921  48 3 .500 

Roch  Water  Co  Minn  1917  5s. .  4.000 

Leadville  Water  Co  Colo  1916  4s  2 .  500 

Seattle  Elec  Co  Wash  1930  5s. .  1 ,000 
Canton-Massillon  Elct  Ry  Co  O 

1920  58 1,000 

Omaha  St  Ry  Co  1914  5s 1 .000 

Trinidad  Colo  water  gold  1912  5s  1 ,  000 

Duluth  St  Ry  Co  1930  5s 1 .000 

199  Camden  A  Rockland  Water  Co 

Me 19,900 

400  Rockland  Bldg  Synd  Me 40.000 

30  York  Lt  A  Ht  Co  Me  pref 3 .000 

50  Portland  Gas  Lt  Co  Me 2 ,  500 

22  Portland  R  R  Co  Me 2.200 

80  Portland  Tr  Co  Me 8 .000 

17  Bangor  A  Aroostook  R  R  Co  Me  1 ,  700 

3,400  Bangor  Inv  Co  Me 3,400 

16  Aroostook  Cons  Co  Me 1 ,600 

Mtg  i  of  east  i  tp  9  r  3  west  of 
the  east  line  of  the  State 
Aroostook  Me 

34  Northern  Telegraph  Co 3 .  400 

Municipal  Water  Works  Co  Me 

1922  4-4*8 4 .500 

Ft  Smith  water  Co  Ark  1st  mtg 

1905  6s 20,000 

4  First  Nat  Bk  of  Portland  Me. . .  400 
72  Portland  Trust  Co  Me 7,200 

Rockland- Rockport  Lime  Co  Me 

19115s 5,000 

Highland  Valley  Power  Co  Me 

1910  58 1.300 

Oxford  Paper  Co  Me  1921  58. . .  9,000 

Sterling  Water  Co  111  1925  5s. . .  500 

Leadville  Water  Co  Colo  1916  4s  500 
44  Camden  A  Rockland  Water  Co 

Me 4.400 

5  Rockland  Trust  Co  Me 500 

50  Portland  Trust  Co  Me 5.000 

46  Portland  R  R  Co  Me 4 ,600 


Market 
value 

$1,600 
6601 

no; 

2.125 


1.000 
1.413 
1.030 


I 


1,320 
1.100 
57.000 
l.OOOl 
6.720 

3,000  1 

1,000 

950 

2.000 

1.425 

1.000 

500 

475 

500 
l.OOOj 


Amount  Inter- 
loaned      est 

S750        5 

500        5 


2.654  5 

1,070  5 

800  5 

30,000  5 


16,000 


96 

3.360 

2,760 

5 

100 

4,000 

75 

1.875 

100 

1,000 

98 

1 
980 

9.000 

5 

98 

980 

100 

1.000 

97 

970, 

60 
50  . 

11.940' 
20.000, 

1     20,400 

5 

100 
92 

3,000 
4.600, 

4.500 

5 

100 
350 

2.200 
28,000 

20,000 

5 

100 

1,700' 

1 

3.400 

500 

72,000 

45.000 

5 

•  •  • 

25.000 

100 

3,400  J 

98 

4,410 

1.874 

5 

98 

19.600 

16.000 

5 

100 

400 

350 

5 

350 

25,200 

18,000 

5 

90 

4,500 

100 
100 

1.300 
9.000 

13.000 

5 

95 

475 

75 

375  J 

60 
100 

2.6401 
500  1 

^      2,500 

5 

350 
100 

17.5001 
4,600] 

14.000 

5 
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Par      Rate  Market 

value    used  value 

Rensselaer  Water  Ck>  N  Y  Ist 

mtg  1922  448 $16,000         05  $15,200 

Oxford  Paper  Co  Me  1st  mts 

gold  1021  58 1.000       100  1.000 

37  Casco  Nat  Bank  Portland  Me. .  3.700       105  3,885 

80  Casco  Nat  Bank  Portland  Me  . .  8.000       105  8.400 

Elizabeth  PUinfleld  A  Central 
Jersey  Ry  Co  50-yr  mtg  gold 

195058 23.000         95  21.8501 

Portland  Ry  Co  Ore  Ist  mtg  gold 

1930  58 3.000         98  2.940 

Chic  R  I  A  Pac  R  R  Co  gold 

1913  58 5.000       100  5.000 

Buffalo  City  Gas  Co  N  Y  1st  mtg 

50-yr  gold  1947  58 3 .000        50  1 ,500 

500  Rockland  Bldg  Synd  Me 50.000        50  25.000 

150  Glencoe  Lime  ic  Cement  Co  St 

Louis  Mo  voting  tr  cert  com. .         15.000        60  9,000 

259  Glenooe  Lime  ic  Cement  Co  St 

Louis  Mo  voting  tr  cert  pref . .         25 . 900       100  25. 900 . 

383  Rockland-Rockport  Lime  Co  Me 

pref 38.300        40  15.320 

Me  dc  N  H  Granite  Co  1912  5s..  3,000        90  2,700 

100  Camden  &  Rockland  Water  Co 

Me 10.000        60  6.000 

56  Rockland-Rockport  Lime  Co  Me 

com 5.600         25  1.400 

Rockland-Rockport  Lime  Co  Me 

191158 25.000         90  22.500 

5  Marine  Nat  Bank  Bath  Me 500       110  550 

30  Marine  Nat  Bank  Bath  Me 3.000       110  3.300 

100  Calumet  A  Arizona  Mining  Co. .  1.000       100  10.0001 

3  Standard  Oil  Co 300      670  2,010  I 

20  Torrington  Co  Conn  pref 500        30  600  [ 

100  No  Butte  Min  Co  Minn 1 ,500        55  5.500J 

140  West  Realty  Co  Portland  Me. . .         14.000       100  14,000 

1,260  Union  Safe  Deposit  Sc  Trust  Co 

Portland  Me 126.000       160  201.600 

1 .545  Portland  Nat  Bank  Me 154.500      200  309.000 

Cambridge  Mass  1924  4s 1.000       100  1.0001 

New  York  corp  stock  of  city  of 

1954  3^8 1,000         95  950 

Hennepin  Sc  Minneapolis  Court 
House  and  City  Hall,  city  se- 
ries 1935  3is 1 ,000         95  950 

Portland  Me  1922  3is 1 ,000        95  950 

NYC<fcHRRR  Co  1997  3^8..  2.000         91  1.820 

Providence  R  I  1927  48 1 ,000       104  1 ,040 

180  Casco  Nat  Bank  Portland  Me..         18.000       105  18,900 

6  Pepperell  Mfg  Co  Me 600      300  1 ,800 

1,745  Fitzgerald  Land  A  Lumber  Co 

Vt 174.500       140  244.300 

1,500  Rumford  Falls  Power  Co  Me. . .       150.000       120  180.000 

i<andy  River  ic  Rangeiey  Lakes 
R  R  Co  Me  1st  mtg  20-yr  gold 

1928  4s 27.000    95      25.650 

Springfield  Water  Co  Mo  1st  mtg 

1936  5s 19.000         95  18,050 

140  Limerick  Nat  Bank  Limerick  Me         14.000      200  28,0001 

105  Limerick  Water  ft  Elec  Co  Me. .         10.500       100  10,500  / 

All  Coast  Line  R  R  Co  Louisville 

A  Nashville  col  gold  1952  48. .  5.000        88  4,400  ] 

NYC&HRRRCo  (Lake 

Shore  col)  gold  1998  3is 3,000        91  2.730 

Colo  ft  So  Ry  Co  1st  mtg  gold 

1929  4s 3.000         96  2,880 

Reading  Co  (Jersey  Cent   col) 

19514s 2.000         98  1.960 

C&.SCO  Bay  ft  Harps  well  Lines 

Me  Ist  mtg  gold  1927  5n 1 .000         95  950 

140  Biddeford  ft  Saco  WaterCoMe.         14.000        95  13.300 

York  Lt  ft  Ht  Co  Me  cons  refdg 

gold  1927  58 12.000         95  11.400 

24  John  Bird  Co  Rockland  Me 24.000  1.250  30,000 

Ont  Power  Co  of  Niagara  Falls 

1st  mtg  skg  fd  gold  1043  5s. .  4,000        96  3.840 

200  Portland  ft  Rumford  Falls  Ry 

Me 20,000       190  38,000 

Mtg  3,000  acres  timber  land  situ- 
ate Newry,  Oxford  county  Me     20,000 

Mtg  650  acre.s  timber  land  situ- 
ate Roxbury  Oxford  county 
Me 15,000 


Amount  Inter- 
loaned      esi 


$12,577 

250 
2.801 
4.500 


39.665 


.(>00 
3  000 

14.U00 

10.000 

151.100 
110.000 


5.000 


15.000 
1.400 

174.500 
100,000 


20,000 

15.000 
29.000 


10.000 


10.000 

9,400 
20.000 

3.000 


27,000 


5 
5 
5 


25.000    5 

20.000    5 
25.900    5 


6 
6 


4i 
4* 


5 
5 

5 

4* 


5 
5 


5 
5 


1909] 


UsioN  Mutual  Life  Insurance  Company 


Sprincfield  WkCerCoMo  1st  mtf 

gold  1638  5e 

No  Pac-G(  No  Joint  bonds  C  B  A 

Qcol  1921  la 

East  Cleveland  R  R  Co  IH  mtg 

gold  1910  5s 

Aubum  &  SjracuM  Else  R  R  Co 

Islmtcgold  1942  5s 

Edison  Elec  Co  Los  Angeles  Cal 

let  mlf  gold  1922  5's . 

Detroit  Edison  Co  Ist  mtg  gold 

1933  5s 

Rockpon  Water  Works  Co  Ind 

1912  08 

Aurora  Elgin  A  Chic  Ry  Co  40- 

;r  Ist  mtg  gold  IMl  As.  .  . 
Aubum  A  Bjncuae  Elec  R  R  Co 

Isl  k  refdg  mlg  gold  19*2  6s. 
Detroit  Ediun  Co  Ist  mtg  30-yr 

■old  1033  5s 

Grand  Espids  N  J  Edlion  Co  1st 

nitgskg  tund  gold  leiesa. .. 
UunldpiT  Gu   A   Elec  Co  ol 

Rochester  N  Y  Ist   mtg  gold 

1M2    41b 

Edison  Eler  Co  Loa  Angrles  Cal 

Ist  A  refdg  mtg  gold  1922  6s. 
Syracuse  Lake  Shore  Jl  No  R  R 

Co  tsl  mtg  gold  1947  ie 

9pTingtleId  W&let  Co  Uo  1st  mtg 

E3ld  1038  5s 
asticook  Water  Power  Co  Me 

1st  mtg  I92SSB 

Rockland  Thomaston  &  Camden 

St  Ry  Iflai  48 

Sebastlcook    Water   Power   Co 

Me  in  mtg  1925  5b 

Spnncfleld  Water  Co  Mo  in  mtg 

gold  1B36  5B. 

Boston  A  Revere  Elec  !H  Ry  Co 

in  mtg  retdggoid  1928  5s. . . 
Brunswick   A  Topsham  Water 

District  He  1930  4b 

Tout* 


.SI, 4 


.' 

500 

175 

TOO 

37S 

700 

16 

000 

860 

II,S13 

738 

Port 

—  SHomng  aa  Loam  Madt  During  1909 

value 

t? 

Zi 

'", 

", 

7 
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Part  2  —  Showing  oil  Loom  Made  During  1909 — iConduded) 


Market 
value 


S3, 990 

48.000 

5.680 

6.305 

12.425 

5.580 

31.120 

17.850 


$547,100 


Amount 
of  loan 


S3. 000 

37.000 

5.000 

5.000 

10.000 

5,000 

26.500 

15.000 


S410.200 


Date 

of  loan 

1909 

Oct. 

30 

Nov. 

1 

Nov. 

8 

Nov. 

18 

Nov. 

18 

Nov. 

18 

Dec. 

1 

Dec. 

19 

Maturity 
of  loan 


Demand 
Demand 
Demand 
Demand 
Demand 
Demand 
Demand 
June  19.  1910 


Rate 

of  in. 

terest 

on 

loan 


6 
5 
6 
6 
5 
5 
5 
5 


Name  of  Actual  Bobbowss 


Sidney  W.  Noyes. 
F.  E.  Tlmberlake. 
West.  Beyer  A  Beyer  Co. 
Mason  A  MerrilL 
Mason  A  MerriU. 
West,  Beyer  A  Beyer  Co. 
Sidney  W.  Noyes. 
Maynard  S.  Bird  A  Co. 


Pari  3  —  Showing  aU  LoanM  Discharged  in  WhaU  or  in  Part  During  1909 


Market 
value 
when 
repaid 


$30,000  00 

472  50 

2.100  00 

2,957  50 

975  00 


38,000  00 

600  00 
4,000  00 


21,660  00 
10,150  00 

iiioooo 

8,625  00 

12,350  00 
475  00 


1,000  00 

'3,666  66 

46,200  00 


Amount 

of  loan 

reiMid 


$20,000 

550 

1.500 

•2.325 

700 

♦600 

♦180 

♦15,000 

600 

♦4.000 

3,500 

♦240 

♦1,000 

12,000 

♦4.000 

♦15,000 
♦2,126 

♦6,300 

10.000 
♦600 


Date  of 
loan 


June  15. 
Nov.  5, 
Dec.  26, 


1898 
1900 
1900 


Aprilll,  1901 


May  25, 

July  17, 

Nov.  19. 

May  31. 

Oct.  14, 

Dec  4. 

Dec.  27, 

Feb.  12. 

Feb.  26, 

Feb.  3, 


1901 

1901 

1901 

1902 

1902 
1902 
1902 
1903 
1903 
1904 


Date  of 
repay- 
ment 


May  31.  1904 


April  15. 
June  30. 


1905 
1905 


July     6,  1906 


July  25, 
Sept.  1, 
Sept.  1. 
Sept.    4, 


1906 
1906 
1906 
1906 


250 
♦2.000 
♦3,000  Oct,    29,  1906 
40,000  Sept.    4.  1907 


♦75,000 


♦21,500 

5,000 
60,000 
13,000 


25,710  00 

6,000  00 
67.800  00 
20,675  00 

71,750  00 


♦  Indicates  partial  payment. 


Oct.    18,  1907 


Jan.     2. 

Jan.  2, 
Feb.  10, 
Aprilll. 


1908 

1908 
1908 
1908 


1909 
Mar.    31 

Sept.  7 
Feb.  16 
May  26 
July  21 
_^Sept.  7 
l^eb.  16 
/Jan.  15 
iFeb. 

/Jan. 

iFeb. 

Sept. 

July 

Dec. 

Dec. 

July 

Aug. 

{Jan. 
Mar. 
Mar. 
Mar.  30 
July     13 
April    24 
[Mar.   4 
\  July  23 
[Auk.  2 


1 

30 

7 

5 

5 

6 

22 

23 

1 

17 

6 

2 

18 


♦60.000  Sept.  28.  1908 


Jan. 
Aug. 
Dec, 
Feb. 
Dec. 
Auc. 
June 

Jan. 

May 

Sept. 

Sept. 
.Nov. 

Jan. 

Jan. 
Sept. 
Feb. 
Jan. 

Jan. 

July  24 

Nov.  4 


19 

19 

23 

18 

20 

6 

1 

4 

1 

1 

9 

2 

15 

19 

14 

13 

22 

2 


Rate 
of  in- 
terest 

on 
loan 


} 


6 

5 


5 

5 
5 


5 
5 
6 
5 
5 
5 


5 
5 


5 
5 
5 
5 
6 

4* 

6 

6 
5 
5 


Name  of  ActuaLi  Bobbowxr 


John  Bird  Co. 
Christine  A.  McCarty. 
Georve  F.  West. 

Christine  A.  McCarty. 

George  F.  West. 

Florence  H.  Lang. 

Albert  W.  Butler. 

Waldo  Pettengill. 

Christine  A.  McCarty. 
Lindley  M  Webb. 
George  S.  Rowell. 
G.  L.  Farrand. 
Lindley  M.  Webb. 
George  D.  Bisbee. 

Lindley  M.  Webb. 

Edwin  C.  Burleigh. 
George  F.  West. 

Sidney  W.  Noyes. 

Tlmberlake  A  Webb. 

Geo.  F.  West  A  Geo.  W.  Beyer. 

Adeline  B.  McWhinnie. 

Charles  F.  Flacg. 

Thomas  P.  Shaw. 

The  Falmouth  Co. 


Tlmberlake  &  Webb. 

York  Light  A  He«t  Co. 
Lee.  Higginson  dc  Co. 
Mason  ft  MerriU. 

James  P.  Baxter. 
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Part  3  —  Showino  ail  Loom  Ditekarged  in  Whole  or  in  Part  During  1909 — Concluded 


Market 
value 
when 
repaid 


S7.000  00 

47.410  00 

3.050  00 


28,790  00 
1.000  00 

18.780  00 
7,000  00 

14,000  00 

30,790  00 

54.080  00 

17.850  00 
38.000  00 

3,840  00 

24.000  00 


3.880  00 


31,120  00 


S707.190  00 


Amount 
of  loan 
repaid 


$5,000 
♦40,000 
2,600  Jan 


*600 

25.650 

350 

15.000 

5,000 

♦14,000 

♦25,000 

♦45.000 

15,000 
27.000 

♦3,750 

18,000 
♦300 

♦3,500 

♦300 

25,500 

*150 


S641,571 


Date  of 
loan 


Nov.  30, 
Dec.  17, 


13. 
Jan.  20, 
Feb.  16. 
Feb.  16, 
Feb.  18, 
Mar.     ], 


1908 
1908 
1909 


Date  of 
repay- 
ment 


Rate 
of  in- 
terest 
on 
loan 


Name  of  Actual  Borboweb 


1909 


Nov. 

[Jan. 

\  Jan. 

[Jan. 

July 
1909  Dec. 
1909  Mar. 
1909  April 
1909  June 
1909  Nov 


May  20.  1909 
June    4.  1909 


June  16, 

June  19. 
June  22, 


1909 

1909 
1909 


29 
11 
15 
25 
27 
23 
29 
23 
22 
29 
Junel6 
July  3 
Aug.  3 
Aug.  10 
,Nov.  1 
/  July  27 
Sept.  1 


Aug.  30.  1909 


Sept.  25. 
Nov.    8, 

Nov.  18. 

Nov.  18. 
Dec.  1. 
Dec.  19. 


1909 
1909 

1909 

1909 
1909 


Dec 
July 

[Oct. 

\  Oct. 

(Dec. 
Nov. 
Dec. 

/  Dec. 

I  Dec.  20 
Dec.  23 
Dec.       7 


19 
29 

4 
13 
14 

1 
23 

9 


5 

5 

5 
5 
5 
5 
5 
5 


1909  Dec.     24 


5 
5 


5 
5 


5 
5 
5 


Biddeford  Sc  Saco  Water  Co. 

Timberlake  A  Webb. 

Sidney  W.  Noyes. 
West.  Beyer  A  Beyer  Co. 
Sidney  w.  Noyes. 
Adeline  B.  McWhinnie. 
Mavnard  S.  Bird  A  Co. 
Biadeford  &  Saco  Water  Co. 

William  H.  Fenn. 

Timberlake  A  Webb. 

Sidney  W.  Noyes. 

Mavnard  S.  Bird  Sc  Co. 
Richmond  L.  Melcher. 

George  F.  West. 

Timberlake  A  Webb. 
West.  Beyer  A  Beyer  Co. 

Mason  A  Merrill. 

West.  Beyer  A  Beyer  Co. 
Sidney  W.  Noyes. 
Maynard  S.  Bird  A  Co. 


♦  Indicates  partial  payment. 

SCHEDULB 

Bonds : 

British  consols  2V^s 

National    war    loan    of    Gt 

Britain  1010  2%s 

('Dited  States  gold  1925  48 
Albany  N  Y  imp  reg  1010- 

13  4s 

Albany  N  Y  rfdg  water  reg 

1910  4s   

Albany  N  Y  water  imp  sup 

Ist  ser  reg  1910  48. . . . 
Alger   county   of    Mich   co 

road  1913  Ss 

Allegheny  co  Pa  1025  48. 
Astoria  Ore  water  1925  58 
Augusta    Me    high    school 

bldg    1916-18    4s 

Augusta     Me     rfdg     loan 

1914  4s   

Austin    Tex    rfdg   1931   4s 

to  1016  5s  to  mat 

Baltimore  Md   schoolhouse 

loan  reg  1 957   4s 

Baltimore  Md   stk   of  city 

of    pub    park    Imp    loan 

reg  1955   4s 

Bnttle    Creek    Mich    sewer 

1011  4s   

Bay    City   Mich   local   imp 

1913  58   


OF  Bonds 

Book 
value 

|45.r)S4 

8.645 
64,542 

38.934 

5.000 

5,000 

10.100 

5,283 

20,400 

10.181 
8.000 
9,200 

10..M4 

51,250 

9.725 

40,900 


AXD  Stocks 

Tar 
value 

$48,060 

S.760 
55,000 

33.600 

5,000 

5.000 

10.000 

5,000 

20,000 

10,000 

8.000 

10.000 

10.000 

50,000 
10.000 
40,000 


Owned 

Amortized 
value 

$38,933 

8.756 
61.239 

33,772 

5.000 

5.000 

10.062 

5.2.33 

20,381 

10.165 
8.000 
9,225 

10,.^52 

51,276 

9,890 

40.625 


Department 
market  value 

139.420 

8.760 
63,250 

33.600 

5,000 

5,000 

10.200 

5,050 

21.200 

10,100 
8,080 
9.400 

10,600 

52,500 
10,000 
41,200 
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Bonds : 

Bay   City   Mich   local   imp 

1016  58  

Bayonne     N    J     gold     fdg 

1928  5s  

Belding  Mich  water  works 

1035  48  

Bellinffham   Waso   funding 

1026  58   

Berlin  N  H  fdg  1017  4s.. 
Bo2«ton  Mass  city  loan  re;; 

land  ft  bldgs  for  schools 

1946  3%s 

Boston  Mass  city  loan  reg 

making  hways  1936  46. 
Boston  Mass  city  loan  reg 

yar  mun  purp  1913  48. 
Buffalo  N  Y  river  imp  reg 

1939  4s  

Canon  City  Col  local   pub 

imp    1925    5s 

Carthage    Mo    school    dlst 

1023  4s   

Catholic     School     Com    of 

Montreal   P   Q    Can   deb 

1945  4s   

Cheboygan   Mich   wtr   wks 

1914  5s  

Cheleea  Mass  special  loan 

for  gen   mun   purp  note 

1911  58   

Chicago  III  gen  corp  purp 

1916  48   

Chicago    111     permnt     Imp 

1918  48  

Colo    Spgfl    Colo    city   hall 

gold   1916  4s 

Columbus  O  city  8  portion 

pub   Imp    1913   48 

Columbus    O    Scioto    river 

storage  dam  1933  4s. . . 
Columbus  O  sewer  19.^3  48 
Cook  county  111  court  hse 

ser  1  1911  4s 

Cote    St    Antoine    Canada 

1934  48   

Cranston  R  I  twn  of  40-yr 

gold   1939   3^8 

Cumberland    co    of    Maine 

1022  3%8 

Dallas    Tex    water    works 

permnt  imp  1935-36  48. 
Danbury  Conn  water  1946 

48 

Delaware    state    hosp    Imp 

1927  48   

Denver  Colo  city  ft  co  pub 

auditorium  1912  48.... 
Des    Moines    la    city    hall 

1912  4%s 

Dubuque  la  rfdg  1016  48. 
Dubuque  la  school  building 

1916  48   

Duluth  Minn  water  ft  light 

103.'»  48    

Duluth  Minn  water  ft  light 

1936  48   

Evannville    Ind   fund    debt 

loan  ser  B  1912  4%8. . . 
Fall    River  Mass   highway 

loan  No  12  reg  1913  3Vj8 
Fall  River  Mass  mun  loan 

No  -  of  1906  reg  1916  4s 
Fort     Collins     Colo     park 

1923  58  

Fort  Collins  Colo  water  ser 

of  1909  1924  4VjH 


Book 
value 

Par 

value 

Amortized 
value 

Department 
market  value 

4:10,525 

$10,000 

$10,420 

$10,500 

21,325 

20,000 

21,250 

22,200 

9.500 

10,000 

9,441 

9.800 

37.100 
7,306 

35.000 
7,000 

36,943 
7,143 

37.430 
7.140 

10,150 

10,000 

10,143 

9.500 

25,532 

25,000 

25.536 

26,000 

1.005 

1,000 

1,003 

1,010 

10,632 

10,000 

10,627 

10,300 

8,500 

8,500 

8,454 

8,415 

10,100 

10,000 

10.000 

9,500 

51.000 

50.000 

50.954 

49,00f» 

18.846 

18,000 

18.196 

18,360 

5,144 

5.000 

5,072 

5,100 

10,050 

10.000 

10,037 

10.100 

10,337 

10,000 

10.227 

10,100 

27,510 

27,000 

27,268 

26,730 

10.240 

10.000 

10.109 

10.100 

9.216 
10,270 

9.000 
10.000 

9,098 
10,133 

0,00<V 
10,100 

10,043 

10,000 

10,016 

10,000 

48,773 

45,000 

48,053 

44.550 

4,563 

5,000 

4,567 

4,650 

48.100 

50.000 

48,277 

49.000 

24.000 

24,000 

24.000 

22,560 

50,500 

50.000 

50,478 

51.000 

40,650 

40.000  . 

40,518 

40.800 

26,065 

26,000 

26,031 

26.000 

10.158 
20.000 

10.000 
20,000 

10.077 
20,000 

10.000 
20.000 

32.258 

33,000 

32,374 

33,000 

15,487 

15.000 

15.434 

14.400 

14,625 

15,000 

14.642 

14.400 

3.030 

3,000 

3,012 

3.300 

19.500 

20,000 

19.692 

19,800 

25,483 

25,000 

25.341 

25,250 

25,000 

25.000 

25,000 

25.000 

35.000 

35,000 

35.000 

35,000 
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Bonds : 

Fort  Kent  Me  town  of 
1922  48  

Fort  Worth  Tex  school  ser 
10  1948  4^8 

Fort  Worth  Tex  school  ser 

12  1049  4^8 

Franklin  Mass  water  loan 

1912-14  4s    

Glenwood  la  fdg  1912  58. . 
Greeley    Colo    water    1021 

4^8 

Greenfield    Mass    free   pub 

lib  loan  1911-12  4V^8.. 

Hallowell  Me  1914  4s 

Harrison  N  Y  highway  imp 

reg  1913-14  4^8 

Holyoke  Mass  bridge  loan 

1911   48    

Holyoke  Mass  gas  ft  elec 

light  reg  1911-13  48... 
Holyoke   Mass    reg    munlc 

gold  1911-18  48 

Hudson   Mass  sewer  1910- 

13  48 

Huntington     Oonn     school 

house  k  rfdg  1928  48. .. 
Jersey  City  N  J  city  hall 

gold  1914  5s 

King  CO  Wash  fdg  1928  5s 
Lacrosse   Wis   per   st   imp 

1925  48  

Lafayette     Colo    town     of 

Bolder  co  water  1923  5s 
La  Grande  Ore  Beaver  Cr 

pipe  line  1929  58 

Lamar  Colo  town  of  sewer 

1927  Os  

Logan  CO  of  Colo  No  Ster- 
ling   Irrlg    Dlst    munic 

water   1921    Os 

Logan  Tp  Pa  road  1938  5s 
Long  Branch  N  J  beach  ft 

park  1937  4V^s 

Lorain      Ohio      macadam 

1913-15  4^8   

Loraine  Ohio  paving  1913- 

15  4%8   

Los     Angeles     Cal     water 

works  1914  4^8 

Louisville  Ky  gold  1947  4s 
Lowell    Mass    reg    1911-13 

4s 

Lynn  Mass  municipal  loan 

1918  48  

Macoupin  co   111  fdg   1910 

4Mi8 

MaLsonneuve  Montreal  Can 

1946  4%8   

Malsonneuve  Montreal  Can 

dobs  1941   4%8 

Manitoba  Prov  of  debs  tel 

ft  tel  system  1947  4s. . . 
Manitoba  Province  of  gold 

1930  48   

Manitoba  Province  of  land 

drain   debs   Dist   No   14 

1935  48  

Marinette   co   Wis   chronic 

Insane    Ayslum    1911-13 

48 

Mass     Commonwealth      of 

Met     sewage     loan     reg 

1930  38    

Mass     Commonwealth     of 

State  highway  loan  reg 

1932   3%B    


Book 
value 

Par 

value 

Amortized 
value 

Department 
market  value 

$8,240 

$6,000 

$6,152 

$6,000 

25,625 

25,000 

25,601 

25.500 

20,500 

20,000 

20,495 

20,400 

18.000 
1,050 

18,000 
1,000 

18.000 
1,023 

18,000 
1,020 

25,250 

25,000 

25,217 

25,250 

10,100 
500 

10,000 
500 

10,052 
500 

10,100 
500 

10,104 

10,000 

10,073 

10,100 

5,025 

6,000 

5,010 

5,000 

7,514 

7,500 

7,507 

7,550 

24,045 

24,000 

24,024 

24,160 

8.000 

8,000- 

8,000 

8,040 

10.000 

10,000 

10,000 

10,000 

20,000 
25,800 

20.000 
23,000 

20.000 
25,753 

21,000 
27,750 

10,245 

10,000 

10,142 

10,000 

9,925 

10,000 

9,931 

10,100 

26,000 

25,000 

25,988 

25.000 

10,100 

10,000 

10,000 

10,000 

24,750 
23,509 

25,000 
22,000 

24,756 
23,435 

25,000 
23,320 

20,140 

19,000 

20,124 

19,760 

7,116 

7,000 

7,085 

7.140 

13,203 

13,000 

13,146 

13,260 

60,654 
51,000 

60,000 
50,000 

60.55.1 
50,976 

61.200 
51.000 

21,438 

21,300 

21,370 

21,370 

15.150 

15,000 

15,125 

15,150 

2,035 

2,000 

2.005 

2.000 

10.000 

10,000 

10,000 

10,200 

21,827 

20,000 

21,763 

20.400 

14,700 

15,000 

14,714 

15.300 

106,000 

100,000 

104.777 

102.000 

31,551 

30,632 

31,478 

31,245 

4,000 

4,000 

4,000 

4,000 

48,187 

50,000 

48,478 

45,000 

176,969 

176,000 

176,896 

1 69,75  V 
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Bonds: 

Medford  Ore   water  dlst'g 

syfttein    1923-26   5a 

Montreal  Harbor  P  Q  Can 

debt  1017-18  48 

Morria     111     water     works 

1011-14   5s    

Mt  Vernon  N  Y  assessment 

reg  1913  5s 

Nashau  N  H  1915  4s 

New     Bedford     Mass     imp 

reg  1913  48    

New    Brunswick    Prov    of 

19;;0-31    4s 

New  Madrid  co  Mo  drain- 

aKe  dia  No  7  lOlS-21  iU 
New    Rorhelle    N    Y    park 

imp  ctfs  reg  1912  5a.. 
Now   Rooholle  N  Y  school 

reg   1910-13   4s 

Newton     Mshs     Boulevard 

loan   1914  4h 

Newton  Mass    Newtonvlllc 

school  losn  1014  4s. . . . 
Newton    Mass    sewer    loan 

1912  48   

Now  York  N  Y  assmt  gold 

1914  3Vj8 

New    York    corp    stock    of 

the    city    of     issued    in 

lien     of     Brooklyn     city 

bonds  for  the  completion 

of     N     Y     &     Brooklyn 

bridso  reg  1911   As 

New    York    corp    stock    of 

city  of  iHHUod  In  lieu  of 

K'rm  water  loan  clt.v  of 
rooklyn   1911   4s 

New  York  corp  stock  of 
city  of  gold  1957  4%s. 

New  York  corp  Btock  of 
city  of  gold  exempt 
1957    4»;^8    

Now  York  corp  stock  of 
city  of  gold  to  provide 
for  the  supply  of  water 
1957    4^8    

Norfolk  Vn  apprn  1937  4s 

North  Attloborough  Mascs 
wntor  loan  101$  4s.... 

North  Rergon  N  J  school 
1918-32    5«    

Norway  Mich  school  site 
A  bldg  1911-1918  4M'K.. 

Norwich  Conn  mimic  Gas 
A  Kloc  plant  1931    4a.  . 

Notro  Dame  de  Graces  twn 
of  P  Q  Can  dob  1948 
4^a 

Ogdon  City  corp  warrants 
Ogdon  t'tah  subject  to 
call    fla    

Ogdon  rity  corp  warrants 
Ogdon  Utah  subject  to 
CBll    «s    

Ogdon  City  corp  warrants 
Oedon  T'tah  subject  to 
call    «a    

Ogdcn  City  corp  warrants 
Opdon  T^tah  subject  to 
call   Os    

Ogdon  City  Utah  special 
tax  war  paving  dlst  No 
100   1010-iS  Os 

Ogdon  THnh  bd  of  educa 
school  1912  5b 

•  Carried  at  market  value. 


Book 
value 

Par 

value 

Amortised 
value 

Department 
market  valae 

125,840 

$25,000 

125.810 

$26.00O 

30.432 

30,000 

30,181 

28,600 

10,813 

10,500 

10,500 

10,725 

10.394 
3.000 

10,000 
3.000 

10,242 
3,000 

10,3O0 
3,0OO 

4,100 

4,000 

4,055 

4,000 

60.577 

60.000 

60,415 

61.200 

13.070 

13,000 

13.045 

14,090 

18.360 

18.000 

18,107 

18,360 

17,090 

17,000 

17,034 

17,000 

11.970 

12,000 

11,981 

12,120 

6,982 

7.000 

6,989 

7,070 

2,S»93 

3,000 

2.995 

3,030 

4,900 

5,000 

4,937 

4,900 

8,640 

9,812 
21,100 

53,300 


8,000 

10,000 
20,000 

50,000 


8,226 

9,934 
21,100 

53,277 


8.240 

10,000 
22,200 

55,500 


5.275 
39,075 

5.000 
40,000 

5.275 
39.103 

5.550 
38.400 

5,000 

5.000 

5.000 

5,050 

32,280 

30.000 

32.177 

32.500 

12.180 

12,000 

12.124 

12.140 

25,000 

25,000. 

25,000 

25,000 

26.192 

25,000 

26.183 

25,500 

4.365 

4,500 

4,410» 

4.500 

0.506 

9,800 

9,604* 

9.800 

2.619 

2.700 

2.646* 

2.700 

6.111 

6.300 

6.174* 

6.300 

41.691 

41,691 

41,691 

41,691 

2.110 

2.000 

2.053 

2,040 
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Bonds : 

Omaha  Nob  city  ball  1912 

58 

Omaha   Neb   fndg  renewal 

Omaha  Neb  park  1012  58. 
Omaha  Neb  pavg  renewal 

1933  48    

Ontario   Prov  of  annuities 

1910-25 

Ontario  prov   of  annuities 

1910-32 

Ontario    prov    of    debentR 

1939   48 
Paducah     Ky' '  rfdg ' '  1926 

4^8 

Patterson  N  J  Passaic  co 

renewal  192S  4Vi8 

Pawtucket    R   I   gen   fndg 

loan    gold    series    No    1 

1944    4s    

Peabody     Mass     sewerage 

loan  1912  4s  

Perth    Amboy   N   J   school 

1938   4%8    

Philadelphia    Pa    reg   loan 

1934  3Hs    

Pontlac  Mich  water  1913- 

17   58    

Portland    Me    bridge    dist 

loan   1910-45  3^8    

Portland  Ble  fndg  1913  4s 
Portland  Me  fndg  1914  4r 
Portrand    Me     fndg     1922 

3%8 

Providence  R  I  sewer  1925 

4s 

Pueblo   Col   pav  dist  1927 

4%8 

Qninry  III  fndg  1912  4%s 
Richmond  Va  currency  reg 

1926-27   48    

Rockland  Me  1016  3^r.. 
St    Henri    P    Q    Can   debs 

1949    4b 
St  John  N  B'Can'i937'48 
St   Louis  Mo  pub  bidgs  & 

Sub  Imps  1^28  4r 
?m  N  C  town  of  water 

wks  1036  5s    

Salt  Lake  City  Utoh   rfdg 

1921    4s    

Salt  Lake  City  Utah  sewer 

warts    1911-1913   68 

Salt  Lake  City  Utah  sewer 

warts   1911-1913  6s 

Scott  CO  Mo  drainage  dist 

No  1  1916-20  6s 

Seattle  Wash  gold  1912  5s 
Seattle   Wash    sewer   1913 

5s 

Seattle    Wash    sewer    tunl 

1913  58    

Sheridan   Wyo   water  wks 

extension  1938  5s 

Sioux   City    la   fndg  1925 
4^g 

Solvay  N   Y  vll  of  Onon- 
daga CO  gen  st  Iroprmt 

1914  41^8    

Solvay   N  Y   vil   of   Onon- 

daea  co  gen  st  imprmt 

1915  41/48    

Sonthbrldge    Mass    sewer- 

age  loan  1912-27  4s. . . 
So  Portland  Me  1918  4s.. 
So  Portland  Me  1919  48. . 
So  Portland  Me  1020  48.. 
So  Portland  Me  1021  48, . 
So  Portland  Me  1922  4b.  . 


Book 
value 

Par 

value 

Amortized 
value 

Department 
market  value 

$13,794 

$13,000 

113,319 

$13,260 

24.375 
10,150 

25,000 
10,000 

24.437 
10.083 

25000 
10,200 

10,250 

10,000 

10,214 

10,000 

275,721 

275,722 

275,722 

275,722 

10,175 

10.000 

10.174 

10,400 

10,650 

10,000 

10,538 

10,300 

10,400 

10,000 

10.381 

10.600 

15,769 

15,000 

15,720 

15,300 

5,006 

5,000 

5,004 

5.000 

10.506 

10,000 

10,496 

10,400 

20,500 

20,000 

20,431 

19,000 

25,875 

25,000 

25.662 

26,200 

95,000 
l.OOl 
2,020 

95,000 
1.000 
2,000 

95.000 
1,000 
2.018 

93,650 
I.OIO 
2,020 

1,950 

2.000 

1.950 

1,980 

25,969 

25,000 

25,931 

25,250 

66.240 
16,400 

69.000 
16,000 

66.347 
16,176 

71,070 
16,160 

10,735 
1,580 

11,000 
1,500 

10,744 
1,539 

11.110 
1,470 

82.663 
110,653 

76.000 
100,000 

82,032 
109,034 

74.480 
96,000 

25,813 

25.000 

25,693 

25,250 

17,240 

16.000 

17,231 

16.640 

25,850 

25,000 

25.579 

24,750 

5,265 

5,400 

5,286 

5,400 

9,360 

9,600 

9,400 

9.600 

16.144 
4.220 

15.448 
4.000 

15.007 
4.095 

16,555 
4.080 

2,120 

2.000 

2,064 

2.060 

6,347 

6.000 

6,105 

6.180 

25,250 

25.000 

25.117 

25.750 

22,880 

22.000 

22,828 

23.320 

6.1.35 


6,156 


6,000 


6,000 


0,125 


0,148 


6,120 


6.120 


21.660 

21.500 

21.641 

21.940 

4.066 

4,000 

4.061 

4.0«0 

3,0.'>4 

3.000 

3.000 

3,060 

3.060 

3.000 

3.n."5 

3.060 

3,064 

3.000 

3.062 

3.060 

3,069 

3,000 

3,066 

3.060 
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Bonds: 

Ko  Portland  Me  1ft23  48.. 
80  Portland  Mc  1024  48.. 
Ko  Portland  Me  1025  4s. . 
Bo  Portland  Me  rfdg  1026 

Spokane  Wash   bridge  con 

A   repair   of   1908    1933 
4  i^g 

Sussex  Va  co  of  rfdg  bds 

of    1909    1934    4V4« 

Syracuse  N  Y  fire  eng  ho 

reg  1910-17  4^8    

Syracuse   N    Y    local    imp 

reg  1913-14  4^8    

Tacoma  Wash  bridge  1913 

58 

Tacoma  Wash  surface  wtr 

drainage  1929  4MiS   ... 
Tacoma     Wash    water     & 

light   1913  58    

Todd    CO    Minn    drainage 

ditch   1918  58    

Toronto    Can     debs    1913 

3^8 

Toronto    Can     loan     debs 

1945  3%8 

Vancouver  B  C  Can  locar 

imp  debs  1938  48 

Vancouver  B   C  Can  local 

imp  debs  1910  48 

Wcllcsley    Mass    town    of 

high  school  house  1910- 

11    4s    

Westchester  co  N  Y  sanit 

sewer  dist  reg  1975  4s. 
West     Duluth     Minn     gen 

fund  gold  1911   6s 

West  New  Yorlc  N  J  town 

of  fndg  series  C  1024  58 
Wilmington   N  C  water  A 

sewerage  1948  4^8    ... 
Winnipeg   Can   water  wlcs 

debs  1936  48   

Worcester      Mqss      funded 

loan   reff   1925  48 

Yonkor«    N    Y    school    reg 

$1,250   each   year   1910- 

28    4^8    

Atchison   Topeka   A   Santa 

Fe   Ry   Co   transc   short 

line  Ist  mtg  50- yr  gold 

1958    4s    

Atlantic    Shore    Line    lly 

Co  Me  Ist  mtg  1024  58. 
Augusta-Aiken    Ry   A   Eloc 

Co  coll   trust  gold   1953 

58 

Bangor  A  Aroofttook   R   R 

Co    car    trust    series    C 

guar  ted  by  the  Bangor  & 

Aroostook  R  R  Co  1910 

58 

Bani;or  A  Aroo8took   R   R 

Co   cons   rfdg   mtg   gold 

1J»51    4s    

Berlin  Street  Ry  N  H  let 

mtg  gold  1922  58 

Boston  A  Albany  R  R  Co 

1934    48    

Boston  A  Albany  R  R   Co 

rog  1913  48   

Bo6ton    Elovated     Ry    Co 

gold  193.''»  4r ... .. 

Boston  A  Me  R  R  1926  4fl 
Boston    A    Me    R    R    1929 

41^8 


Book 
value 

Par 

value 

Amortised 
value 

Department 
market  value 

$3,074 
3.078 
3,082 

$3,000 
3.000 
3.000 

$3,071 
3.075 
3.078 

$3,090 
3.000 
3.CI90 

13,530 

14,000 

13.533 

13,580 

36.887 

35,000 

36.812 

37,100 

20,486 

20,000 

20,451 

20.800 

24.288 

24,000 

24.198 

24,540 

20,104 

20.000 

20,074 

20,500 

5,075 

5.000 

5.045 

5.150 

26,313 

25,000 

26.299 

26,250 

10,430 

10,000 

10.241 

10.300 

26.250 

25.000 

26,117 

26.250 

43.^55 

45.000 

44,22s 

44,100 

8,781 

9,734 

8.815 

8.857 

71,122 

31.300 

32.165 

31,300 

i             37.600 

37:681 

37,000 

8,020 

8,000 

8.005 

8,000 

10,607 

10,000 

10.607 

10.300 

27,875 

25,000 

25.335 

25.750 

10,825 

10,000 

10.807 

10.800 

20,438 

25,000 

26,429 

26,250 

40,090 

40,393 

40.133 

40.393 

28,325 

27,500 

28,292 

28,325 

24,555 

47,125 
23,750 

17,050 
10,000 


23,750 

50,000 
25,000 

20,000 
10,000 


24,452 

47.148 
23,979 

17,145 
10,000 


24,624 

47,000 
22.500 

17,000 
10,000 


57.000 

60,000 

57.162 

50,400 

4,750 

5,000 

4.803 

4.550 

25,375 

25.000 

25.351 

25.250 

20,325 

20,000 

20.187 

20.000 

52.687 
23,750 

50.000 
25,000 

52.452 
23,828 

50.000 
24,750 

03,030 

100.000 

102,865 

105.000 
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Bonds : 

Boston  &  N  Y  Air-Line  R 
R  Co  iRt  mte  50-yr  grold 
guartd  by  NY  N  H  &  H 
R  R  Co  1955  4h 

Boston  Sutm  EIcc  Co'-s 
10-yr  coupon  ns  1919  48 

Brldgton  &  Saoo  River  R 
R  Co  Me  Ist  mtg  gold 
1928    4fl    

Buffalo  &   Susqueh    Ry   Co 
Ist  mtg  gold  1958  4^8 

Canadian  No  Ry  Co  Ist 
mtg  guartd  by  Prov  of 
Manitoba   1930  48    

Cent  of  Ga  Ry  Eqnlpmt 
Asso  guartd  certif  of 
stock  series  1  1912  4Vj8 

C  B  &  Q  R  R  Co  deb  1913 

C  *B  a'  Q    R  *R   Co'  ill"  div 

1st    mtg    1949   4s 

C  B  &  Q   R   R   Co  111   div 

mtg   1949   3148    

C  &  East  111  R  R  Co  rfdg 

k  impr  gold  1955  4s. . . 
C  M   &  St  P  Ry  Co  gold 

1934    4s    

C  &  N  W  Ry  Co  gen  mtg 

gold  1987  3V'S    

Chi  Wis  &  Minn   R  R  Co 

1st  mtg  gold  191A  6r.. 
Cincl  Ilamll  ft  Dayton  Ry 

Co  gold   coll  trust  coup 

notes  1908  4VjS    

Cincl   FTamll  &  Dayton  Ry 

(^o  purchase  money  coll 

trust  gold  notes  1913  4s 
Columbus  Newark  ft  Zanes- 

vllle  Elec  Ry  Co  Ist  mtg 

gold  1924  ^8    

Current  River  R  R  Co  Mo 

1st   mtg   1927    58 

Fltchburg    R    R    Co    1928 

4VjS 

Fla  East  Coast  Ry  Co  1st 

mtg   50-yr    coupon    gold 

1959    4Vj8    

Fort  Dodge  Des  Moines  ft 

So   R    R   Co  30-yr   gold 

1937   58    

Ill  Cent  R  R  Co  coups  reg 

gold   1953  4s   

JoUet  111  R  R  Co  1st  cons 

mtg  gold  1918  5s 

L  8  ft  Mich  So  Ry  Co  gold 

1928    4s    

Lexington  ft  Boston  St  Ry 

Co    Ist    mtg    gold    1920 
41A  ji 

Lime  Rock  R  R  Co  Me  1st 

mtg  1929  48    

Long  Island  R  R  Co  N  Y 

rfdg  gold  guartd  by  Pa 

R  R  Co  1949  4s 

Me  Cent  R  R  Co  cons  mtg 

1912  48   

Me  Cent  R  R  Co  cons  mtg 

1912  4%s 

Me  Cent  R  R  Co  cons  mtg 

1912    78 
Me  Cent  R  R  Co  cons  mtg 

reg  1912  48    

Me  Cent  R  R  Co  cons  mtg 

class  C  1912  58 

Mass  Elec  Co's  coup  notes 

coll  trust  gold  1910  4  ViS 

*  Carried  at  market  value. 


Book 
value 

Par 
value 

Amortized 
value 

Tepartment 
market  value 

$24,219 

$25,000 

$24,235 

$25,000 

70,017 

90,000 

70,TB1 

79,200 

16,000 

Irt.OOO 

15,982 

16.000 

10,100 

10.000 

10,095 

7,500 

225,570 


15,375 


220,460 


15.000 


224,776 


15,.362 


224,869 


4,967 

5,000 

4.984 

4.950 

3.124 

3.000 

3,036 

3,060 

82.650 

80.000 

81,930 

80.800 

in,350 

20,000 

19,375 

18,000 

14,325 

15,000 

14.335 

12.900 

23,750 

35.000 

23,762 

23,500 

46,875 

50.000 

46,852 

45.000 

4,740 

4,000 

4,346 

4,240 

4,918 

5,000 

3,100* 

3,500 

14,385 

15,000 

14,279 

14.550 

48,500 

50.000 

48,567 

48,500 

14, .350 

14.000 

14..349 

14.140 

20.700 

20.000 

20,658 

21.200 

15.300 


5,200 

8,000 

4.000* 

4,000 

10,100 

10.000 

10.103 

10.000 

5.000 

5.000 

5.000 

4.900 

49.5.32 

50.000 

49,597 

48,000 

7.210 

7.000 

7,156 

6.650 

79,980 

79.000 

79.748 

74.200 

35,1.37 

35.000 

35,069 

34,650 

40,984 

41,000 

40.990 

41,000 

25,000 

25.000 

25.000 

25.250 

28.682 

26,500 

27.902 

28,355 

4.962 

5,000 

4.978 

5.000 

5.250 

5.000 

5.108 

5.100 

4.850 

5,000 

• 

4.977 

5.000 
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Bonds : 

Minneapolis  W  Ry  Co  Ist 
mtg  gold  guartd  by  8t. 
r  M  £  M  Uy  C'o  ft  Great 
No  By   Co   1011    Rr 

Mouaam  Rlvor  R  R  Co  Me 
l8t  mtg  1912  As 

NYC&HRRRCo 
gold  debs   1034  4« 

NY  Elevtd  R  R  Co  30-yr 
debs  gnartd  by  tbe  Man- 
hattan Ry  Co  of  N  Y 
1916   fts    

N  Y  N  H  &  11  R  R  Co 
dobs  1954  S!48    

N  Y  N  H  ft  H  R  R  Co 
debs  1955   48   

NYNHftHRRCo 
Harlem  River  ft  Port 
Chest  div  1st  mtg  gold 
1054  4«  

N  Y  Ont  ft  W  Ry  Co  rfdg 
mtg  gold  1002  4s 

Norway  ft  Paris  Bt  Ry  Me 
1st  mtg  gold  1010  4s. . 

Omaha  A  Connrfl  Bluffs 
Ry  ft  Bridge  Co  la  1st 
cons  mtg  1928  58 

Pa  R  R  Co  10-yr  conv  gold 
of   1905    1015    3Hr 

Pere  Marquette  R  R  Co 
rf/)g  mtg  gold  guartd  by 
Clncl  Ilamll  ft  Dayton 
Ry   Co   1055  48 

Portland  ft  Ogdennbg  Ry 
1st  mtg  20-yr  Mc  ft  N 
H  guartd  by  Me  Cent 
R   R    Co   102R   4^H 

Portland  R  R  Co  Mc  1st 
mtg  gold    1051   aK'S. . . 

Portland  Ry  Co  Ore  1st 
ft  rfdg  mtg  sinking  fund 
gold  1030  58    

Rockford  ft  Freept  Elect 
nv  Co  III  1st  mtg  gold 
guartd  by  Rockford  ft 
Interhn  Ry  Co  1023  58. 

Rockland  Thomaston  ft 
Camden  St  Ry  Me  1021 
4s 

Rnmford  Fnlls  ft  Rangeley 
Laken  R  R  Me  mtg  1023 
48      

St  Joseph  ft  Grand  Island 
Ry  Co  1st  mtg  gold  1947 
48 

Ban  ford  ft  Cape  Porpoise 
Ry  Co  Me  1st  mtg  102S 
5s 

Schenectady  Ry  Co  N  Y 
1st  mtg  gold  owned  by 
NYCftHRRRCo 
1041    4»^s    

Seaboard  Air  Line  Ry  1st 
gold    1050    4s 

Somerset  Ry  Co  Me  Ist 
mtg  ft  rfdff  gold  1055  4s 

Southern  Ind  Ry  Co  Ist 
mtg  gold  1051   4h 

Southern  Pacific  Co  20-yr 
convertible  gold   1020  4r 

Syracuse  Lake  Shore  and 
Northern  R  R  Co  Ist 
mtg  40-yr  gold   1047    5s 

Toledo  Ter  R  R  Co  1st 
mtg   gold    1057    4ViS... 

Toronto  Hamilton  A  Buf- 
falo Ry  Co  l8t  mtg  gold 
1040   48    

*  Carried  at  market  value. 


Book 

value 

Par 
value 

Amortised 
value 

Department 
market  value 

$20,700 

$20,000 

$20,248 

$20.2OO 

2.000 

2.000 

2,000 

2.000 

32,716 

33,000 

82,744 

31,680 

43,001 

40,000 

42,111 

41.600 

9,725 

10,000 

9.736 

8.600 

75,875 

75,000 

75328 

72.750 

26,125 

25,000 

20,068 

25.250 

52,000 

50,000 

51,904 

48,500 

18,900 

• 

18.000 

18.385 

17,280 

24,025 

25.000 

24,021 

24.750 

97,375 

100.000 

97,471 

97,000 

13.012 

52,^75 
48,750 

24,750 


15,000 

60.000 
60,000 

25,000 


13.939 

52,271 
48,821 

24,776 


11.850 

53.500 
44.500 

24,500 


5.000 

5,000 

5,000 

4,900 

60,975 

61,000 

60,500 

59,780 

10,000 

10,000 

10.478 

9,900 

0,800 

10,000 

0,810 

9,600 

0,500 

10,000 

0,576 

9,000 

25.270 

24.000 

25.175 

24,000 

21.575 

25,000 

20,500* 

21,500 

95,575 

100,000 

95,654 

95.000 

23,275 

25,000 

18.750* 

19.500 

25,087 

25,000 

25,077 

26,500 

2.1,750 

25,000 

23,516 

23.750 

22,000 

22,000 

22,000 

20.900 

45.000 

45,000 

45.000 

40.500 

I'latrr  *  Del  R  R  Co  1st 
rHg   mtR  gold   insa  ia. 

Iti™  *  Mohavh  Vy  Rr 
Co  gold  owned  by  N  * 
C  JL  U   R  B  R  Co  1941 

Wabash  Pl'ttBlinrK  Ter  Ry 
Co  lat  mtg  gold  1854  4a 

Wabsab  R  It  Co  Equip 
gold  BcrlpB  C   1012   4WB 

Wpft  End  Street  Ry  Co 
Maw  lOlfl  4s 

Wtrt  Va  Crotral  A  Pitts- 
burg Ry  Co  lat  mtg  gold 

iflii  es  

Worcratpr  Nan))  on  nad 
Rncheeter  R  R  Co  1B1:< 

Amerlran  Realty 
lat  mtg  golf  - 
iDt  Paptr  < 


t  mtg  gold  Tnt  gtfl 


d  gold  10S4  B 

Cal  Gaa  t  Elcc 


10,000 

10,135 

0.S00 

27,000 

13,230> 

14^80 

10.000 

g.SS4 

»,900 

25.000 

24.289 

25,000 

16.000 

15,430 

la.ioo 

._  ertlbic  gold  tU-'iO  4s 
Amprican    Writing    Paper 

Co  l9t  mtg  akg  Id  gold 

1919  Ba   

Arkanaas  Water  Co  IJttle 

Rork    Bkg    fd    mtg    gold 

1914  Sh   

Bar    Harbor    Elec    Lt    Co 

Me    let    mtK    gold    1921 

Berlin    ililla  "  Co    lat'  mtg 

eold   11)10  Ra 

Berlin    Mills    Co    lat    mtg 

iniO  Ba  

Berlin    Mills    Co    Ist    mtg 

Berlin    Mill's"  Co  "lat'  mtg 

1912  5b   

Berlin  WaVr  Co  N  n  tat 

mtg  (i-20  gold  miT  59. 
Blddetord    *    Raco    Water 

Co    Me    Iflt    mtg    gold 

1924  4s 24,37S  23,000 

Brattlpboro    Water    Worka 

Co  Vt  lat  mtg  25-yr  skg 

"  — "  ""Tl  Ba 49,000  50,000 

-_. ..lee  Cor  unify- 
ing   A    rtds    mtg    30-7  r 

gold   1937  5  s 14,350  IS.OOO 

Camden  A  Roekland  Water 

Co  Me  1922  5n 10,500  19,500 

Caacade  Elec  I.leht  ft  Pwr 

Co  N  H  lat  mtg  1921  5r  »,S00  10,000 

Central   Foiindry   Co   N   J 

akg  fd  gold  dPha  1919  «B  31,522  35.000 

Conn    Ry    A    IJf!htln<i    Co 

lat  &  rrdu  mtg  gold  tn- 

terpEt     Btd     by      I-nlted 

Gaa    Impr    Co    Phlladel- 

phla    Pa    1951    4Vjs 14,625  15,000 

Conneil  BlulTs  Una  &  Elec 

Co  1st  mtg  Riiid  102R  5h  20,200  20.009 

Dana    Warp    MtllB     Wpb- 

brooft  Me   iBt  mtg  1P22 

59 

Detroit  Edison  Co  Ist  mtg 

gold  1033   5s 

Elllrotr  tlqnare  Co  Buffalo 

N  Y2d  rotggold  1910  «B 
Fre"port     Water    Co    Me 

1911   Rs   

Hebron   Water  Co  Me   lat 

mtg   1832    4a 

Ill  Steel  Co  non-eonvertlble 

deh   1913  Ss 

•  Carried  at  market  value. 


80,T0O 

81.000 

B0.707 

81,000 

217.428 

233,000 

217.680 

246,980 

21.755 

2n.ooo 

22.240 

20.240 

9,800 

lO.OOO 

9.819 

10,000 

6,3:(7 

6.500 

6.382 

6,6C 

25,250 

25,000 

35,000 

25,< 

2,000 

2.000 

2.000 

2 

10,100 

10,000 

10.000 

I 

24,125 

25.000 

24.6.';5 

25,000 

25.000 

25,000 

21,000 

21.000 

20,000 

28.000 

20,000 

20.000 

23,000 

23,000 
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Bonds : 

Kanawha  ft  Hocking  Coal 
ft  Coke  Co  iBt  m^  gold 
gtd  by  Toledo  ft  Ohio 
Central  Ry  Co  ft  Hock- 
ing Vy  Ry  Co  1<.)51   58. 

Kennebec  Light  ft  Heat  Co 
Me  cons  Ist  mtg  gold 
1025  4V^8 

Kennebunk  Elec  Light  Co 
Me  l8t  mtg  gold  1023  58 

Lancaster  ft  Jefferson  Elec 
Co  I^ancaster  N  II  Ist 
mtg  1022  58 

Leadville  Water  Co  Colo 
mtg  gold    1016   4h 

Maine  Water  Co  Me  1st 
cons  mtg  1081  ds 

Mallison  I*owor  Co  Me  Ist 
mtg  gold  1023  ria 

Marion  Ry  Light  ft  Pwr 
Co  Ist  mtg  ?0-yr  gold 
gtd  by  Columbus  Del  ft 
Marion  Elec  R  R  Co 
1024  58  

Mass  Gab  Cos  gold  1920 
4^8 

Milwaukee  Gas  I«lgbt  Co 
Wis  1st  mtg  25-yr  gold 
1027  48  

Mousara  Water  Co  Wells 
Me   1021   4s 

Mousam  Water  Co  Wells 
Me  1st  mtg  1015  5s 

Municipal  Water  Works 
Co  Me  1922  4^ti 

New  Eng  Ele  Co  Ist  mtg 
gold  gtd  by  Crand  Trunx 
Ry    Co   1010-41    3% a... 

Norfolk  Ry  ft  Light  Co  1st 
mtg  gold  1040  5s 

Old  Orchard  Water  Co  Me 
1st  mtg  gold  gtd  by  Bid- 
dpford  ft  Saco  Water  Co 
1022    4s    

Ontario  Pwr  Co  of  Niagara 

Falls  Ist  mtg  skg  fd  gold 

1043    58    

Pacific  Tel  ft  Tel  Co  1st 
mtg  ft  coll  trust  skg  fd 
30  yr  Kold  1037  r»8 

Pejepscot  Paper  Co  Me  1st 
mtg  serial  gold  1012-14 

Peoria  OaV  ft  Eiec  Co  111 
Ist  mtg  gold   1023  58. . 

Portland  Kle  Co  Me  gold 
gtd  by  Orand  Trunk  Ry 
Co  1011-33  4s 

Portland  Ele  Co  Me  gold 
gtd  by  Grand  Trunk  Ry 
Co.    1028-32    4s 

Rensselaer  Water  Co  N  Y 
1st  mtg  gold  1022  4^8 

Richmond  Water  ft  Light 
Co  Ky  mtg  gold  1021  5s 

Rockport  Water  Works  Co 
Tnd  Ist  mtg  gold  1020  5h 

Rumford  Falls  Light  ft 
Water  Co  Me  rfdg  gold 
1022  4s   

Rumford  Falls  Power  Co 
Me  1st   mtg  1045   4a. . . 

Rumford  Falls  Realty  Co 
Me  lat  mtg  1022   5s. . . 

Sagadahock  Light  ft  Power 
Co  Me  Ist  mtg  gold  1022 
4Vj8 

•  Carried  at  market  value. 


Book 
value 


Par 
value 


Amortised  Department 
value     market  value 


$5,225 


13,000 


$5,000 


13  000 


$5,054 


13.000 


$4,900 


48.750 

50,000 

48.945 

50.000 

9,850 

10,000 

9,894 

10,000 

9,800 

10.000 

7,500* 

9.500 

20,000 

20,000 

20,000 

18,000 

21.000 

21,000 

21,000 

17,850 

900 

500 

496 

500 

24,250 

25.000 

24.322 

23,750 

20,025 

30,000 

29,068 

29.400 

23.187 

25.000 

23.250 

23.000 

35,000 

35,000 

35.000 

34,300 

5,500 

5,500 

5,500 

5,720 

20.250 

20.250 

20.250 

20,250 

100,000 

100,000 

100,000 

100,000 

33,750 

35,000 

33,314 

34.650 

28,475 

27,000 

26,570 

27.000 

24.500 

23,000 

24.524 

24.000 

47,750 

50,000 

47,700 

50.000 

10,900 

20,000 

10,911 

20.000 

10,000 

10,000 

10.000 

9,900 

13.000 


10.000 

10.000 

10,000 

10,000 

9,500 

10.000 

9.502 

9.500 

5.500 

6,500 

5,500 

5,225 

5,000 

5.000 

5,000 

4.750 

57,170 

64.000 

58.068 

62.080 

223,000 

223,000 

223.000 

218.540 

92,625 

95,000 

93.237 

95.00O 

32.500 

32.500 

32,500 

32.500 

1909]        Union  Mutual  Life  Ins 


Book 
Bonds :  value 

Scituate    Water    Co   Mass 

let  mtg  gold  1021  rss..  $1,050 

Sebastlrook    Water    Power 

Co   Me   Ist   mtg  skg  fd 

1925  58   12,350 

SprlDgfleld    Water    Co    Mo 

1st  mtg  1036  5s 14,300 

Standisb  Water  and  Con- 
struction Co  Mo  1st  mtg 

gold  obligation  of  cities 

Portland   &    S   Portland 

Me   1929  48 112,700 

Toledo  Rys  &  Light  Co  O 

1912  68 10,000 

TorrlDgton    Co    Conn    1st 

mtg  gold  1918  5s 25^906 

Umbagog  Paper  Co  Me  mtg 

gold  19^8  5s 1,000 

i;  S  Rubber  Co  N  T  lO-yr 

coll    trust    skg    fd    gold 

1918  68 50.625 

Western  .  Union     Tel     Co 

funding  -  ind  real  estate 

mtg  gold  1950  4Mi% 26,000 

York  Light  &  Heat  Co  con 

rfdg  eold  1927  5s 35,000 

York  Snore  Water  Co  Me 

Ist  mtg  gVd  1916  5s..  6,000 


Stocks : 

200  Hereford  Ry  Co  gtd 
by  Maine  Central 

R    R    Co 19.400 

2,995  Maine  Central  R   R 

Co 513,739 

872NYCftHRRR 

Co 11*6,419 

2.779  NYNH&HRja 

Co 446,814 

1,500  Pa  R  R  Co 100,100 

658  Portland  R  R  Co  Me.  71.828 

850  Portland  &  Rumford 
Falls  Ry  8%  gtd 
by  Me  C  R  R  Co.  107,500 

100  Rumford  Falls  and 
Rangeley  Lakes  R 
R  Co  leased  by 
Me  C  R  R  Co.  .^  3,000 

20  Biddeford  Nat  Bank 

Biddeford  Me  . .  .  2.400 

100  Bridgton    Nat   Bank 

Bridgeton   Me    . .  10,000 

150  Canal      Nat      Bank 

Portland   Me    . . .  18,000 

26  Casco      Nat      Bank 

Portland   Me    . . .  2,600 

28  Cnmberland  Nat  Bk 

Portland  Me 2,800 

12  First       Nat       Bank 

Bangor  Me   1,560 

50  First       Nat       Bank 

Biddeford   Me    . .  7.000 

78  First       Nat       Bank 

Portland   Me    ...  8,070 

7^  First     Nat      Bank 

Wiscasset   Me    . .  650 
5  Lubec      Trust      and 
Banking    Co    Lu- 
bec Me    500 

50  Manufacturers      Nat 

Bk  Lewiston  Me.  5,000 

100  Nat  Rhawmut  Bank 

Boston   Mass    . . .  15,000 

55  Nat  Shoe  &  Leather 

Bk    Auburn    Me..  5.r.00 

100  Northern   Nat   Bank 

Hallowell  Me  . . .  1 2,500 
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Book 
Stocks :  value 

5  Norway    Nat    Bank 

Norway  Me $540 

100  Old     Colony     Trust 

Co    Boston    Mass.  73,500 

5  3-5  Richmond       Nat 

Bk  Richmond  Me.  560 

120  Rumford  Falls  Trust 
Co  Rumford  Falls 

Me 15,700 

20  Sioux   Falls   Nat  Bk 

Sioux   Falls   S   D  2.000 
925  Union    Safe    Deposit 
&  Trust  Co  Port- 
land Me    92,616 

61  Van  Buren  Trust  Co 

Van   Baron  Me..  5,100 

82  Westbrook  Trunt  Co 

Westbrook  Mo   ..  8,110 

201   Biddoford    &    »ax*o 

Water   Co   Me...  27,943 

63  Central  Foundry  Co 

N   J   pfd 1.071 

63  Central   Foundry  Co 

N  J  com 221 

105  Crvtnl      W'nto,^      Co 

States    Island    N 

Y    j)ld    5,250 

133  Dixflofd       ft       Peru 
Bridge     Co     Dlx- 

fleld   Me    1.1,300 

40  Kennebec  Light  and 

Heat    Co    Me 4,400 

1,000  Mark  f;nfi  ^o  com..  123.(^*7 

1  Mechanic  Falls  Wtr 
ft    Eloc    Light    ft 

Pwr  Co  Me 100 

650  New      Eng      Cotton 

Yarn   Co  com 40.482 

500  Rockland  -  Rockport 

Lime  Co  Mo  pfd.  50,000 

1,000  Union  Mills  Hudson 

N  Y  pfd 05,000 

50  Warren    water    Sup- 

Kly     Co     Warren 
[e 5.000 

Totals $10,316,482 


Par 
value 

Market 
value 

Department 
market  vmlae 

$500 

$625 

$640 

10,000 

62,500 

68,500 

560 

560 

560 

12,000 

21,000 

24.000 

2,000 

2.000 

2.000 

92,500 

148.000 

141.525 

5,100 

5,100 

5,100 

8,200 

7.790 

8.200 

29,100 

27,045 

29,100 

6,300 

736 

756 

6,300 

126 

180 

10,500 


13,300 


10,500 


13.300 


10,500 


13.300 


4,000 
190,000 

4.680 
155,800 

4.680 
157,700 

100 

0 

5 

65.000 

79,950 

80.600 

50,000 

20.000 

37,500 

100,000 

100,000 

100,000 

5.000 

4,500 
$10,675,330 

4.750 

$10,064,617 

$10,682,809 

1909]        Union  Mdtdal  Life  Ins 
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BCHSDCLB 

Shotcing  aalariea,  compensation  and  emolumenU  of  whatever  amount  received  in  the 
year  1900,  oy  ofieera  and  directors,  and,  where  the  same  amounted  to  more 
than  $5,000^  by  any  person,  firm  or  corporation. 


TITLE 


President 

Vice-President 

Secretary 

Actuary 

Medical  Director 

Solicitor 

Assisant  Secretary 

Assistant  Actuary 

Mgr.  Chlcaco  Real  Estate. 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Superintendent  of  Aieents . 
Superintendent  of  Aieents. 

Manager 

Manager 

Manager 

Manager 

Manager 

Manager 


Total 


Name  of  payee 


Fred.  E.  Richards .  . . 

Arthur  L.  Bates 

J.  Frank  Lang 

Samuel  S.  Boyden . . . 
Edwin  M.  Northcott . 
Josiah  H.  Drummond 
Sylvan  B.  Phillips . . . 

Fred  A  Hamblen 

David  0.  Hamilton. . 
Fred.  E.  Richards .  . . 

Arthur  L.  Bates 

J.  Frank  Lang 

Josiah  H.  Drummond 

Edward  A.  Noves 

Frederick  Robie 

Frank  E.  Allen 

Selden  Connor 

HenryB.  Cleaves 

Wm.  T.Cobb 

Edward  B.  Winslow. . 

Edson  D.  Scofield 

Milton  A.  Jewell 

Hervey  S.  Daie 

Walter  I  Joseph .... 

Wm.  C.  Leavitt 

Duke  A.  Putney 

Albert  H.  Stewart . . . 
Otis  P.  Wheat 


Location  of  payee   Amount  paid 


Portland,  Me. . . 
Portland,  Me. . . 
Portland,  Me... 
Portland,  Me. . . 
Portland,  Me... 
Portland.  Me. .. 
Portland,  Me... 
Portland,  Me. . . 

Chicago.  Ill 

Portland,  Me. . . 
Portland,  Me... 
Portland,  Me. . . 
Portland,  Me. . . 
Portland,  Me... 
Portland,  Me... 
Portland,  Me. . . 
Augusta,  Me . . . 
Portland.  Me... 
Rockland,  Me. . 
Portland,  Me. .. 

New  York 

Portland,  Me. . . 

Chicago.  Ill 

Montreal,  Can. . 
San  Francisco.. 
Richmond,  Va.. 
Denver,  Colo. . . 
Hunfgton,  W.  V. 


S15.000 

7,000 

5.000 

5,000 

5.000 

4,050 

3.000 

2,500 

5.000 

495 

505 

525 

305 

225 

280 

385 

240 

345 

135 

330 

7.836 

8,006 

10,511 

10,540 

11.149 

6,384 

9.874 

6,454 


00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

00* 

81 

73 

74t 

83+ 

28t 

06t 

07t 

42t 


I 


1126,266  94 


Date 


190S 
19119 
1909 
1909 
1909 
191)9 
19()9 
1909 
19(.>9 
19i>9 
1909 
191^9 
1909 
19i>9 
19<19 
19<)9 
1909 
1909 
1909 
1909 
1909 
1909 
1909 
1909 
1909 
1909 
1909 
1909 


*  Authorized  by  Board  of  Directors, 
t  Authorized  by  contract. 


Schedule 


Showing  salaries  paid  in  the  year  1909,  to  any  representative,  either  at  the  home 
office  or  at  any  branch  office  or  agency  of  the  Company  for  agency  supervision. 


Title 

Superintendents  of  Agencies 

Executive  Special 

Supervisor 


Five  persons 


Amount 


S16.50S  IS 
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Deferred  Ditidbxds  Paid  in  1909  on  Bach  $1,000  of  Inscrancb. 


Aob  at  lasuE,  25 

Age  at  ] 

[bsuk,  35 

KIND  OF  POLICY 

15-ti:ab  fbbiod 

15-YRAR  PERIOD 

Annual 
premium 

Dividend 

Annual 
premium 

Dividend 

15-year  endowment  assurance 

$67  40 

$197  87 

$09  60 

$200  39 

Deferred  Dividends  Paid  in  1909  on  Bach  $1,000  of  Insurance. 


AOE  AT  ISBVK,  45 

Age  at  lasus,  55 

KIND  OP  POLICY 

15-tbab  period 

15-TRAR  period 

Annual 
premium 

Dividend 

Annual 
premium 

Dividend 

Ordinary  life 

'$145*25 

$61  60 

tl43  28 

15'payment  life 

$53  40 

Life  Insurano: 

Other  ( 


Abstracts  Compiled  from  t 
Insurance  Companies  o 
to  Transact  Business  i: 
Insurance  Department 
THE  3  1st  Day  of  Dece 


1909]  Pbdssian  Life 


PRUSSIAN  LIFE  E 


BERLIJ^ 

[Unitbd  i 
WILLIAM  C.  BCHEIDE,  Ma 

I 

First  year's  premiums,  without  de( 
surance 

Renewal  premiums,  without  deduc 
surance 

Total  premium  income   

Consideration  other  than  premiums 

panies  for  assuming  their  risks . . 
Interest: 

Bonds  

On  deposits    

Total 

Bemitted  from  home  office 

Gross  increase,  by  adjustment,  in  h 


Bonds  

Total  Income    

Ledger  AaaetB,  Deeembeo:  31,  19( 

Total 

DISBI 

Death   claims    

Investigation  and  settlement  of  poli( 
Salaries  and  all  other  compensation 

emplojees 

Rent,  advert] Bing,  printing  and  stai 

telephone  and  express,  exchange, 

fixtures,  safes  and  traveling 

State  taxes  on  premiums  

Insurance  department  licenses  and  i 
Oross  decrease^  by  adjustment,  in  b 
viz. : 

Bonds  

Total  DlsT>ar8ements   

Balance 

*  Transacts  bnfdness  of  reinsurance 


900 


Prussian  Life  Insubancb  Company 


[1909 


LEDGBB  ABSBTB 

Amortized  value  of  bonds   $339, 211  20 

Deposits  in  banks  not  on  interest 372  09 

Deposits  in  trust  companies  and  banks  on  interest 61, 648  53 

Due  from  life  insurance  companies 18, 781  99 

Total ^420,013  81 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds   2, 108  33 

Total  Assets 9422,12d  14 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on  the 
31st  day  of  December,  1900,  as  computed  by  New  York 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

American  experience  table  at  3%  per  cent $58,257  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies   665  00 


Net  reserve  (paid  for  basis)    

Losses  and  claims: 

Death  losses  in  process  of  adjustment  and  not   due 

Taxes  due  or  accrued .- , 

Unassigned  funds   (surplus)    


$57, 592  00 

40, 148  86 

472  06 

323,909  22 


Total f4^>ld3  14 


Exhibit  of  Poltcibs  —  Includino  Paid-for  Business  Only 

The  foUovnng  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 

stood  at  close  of  business  December  31 


CLASSIFICATION 


At  end  of  previous  year . 
Issued  dunng  year 

Totals 

Deduct  ceased: 

By  death 

By  surrender 

By  lapse 

By  decrease 

Total  terminated . . . 

Outstanding  end  of  year 

Policies  reinsured 


Term  and  Otoxh  Pougibs 
Includino  RsruaN  Pre- 
lauH  Additions 


No. 


1,560 
060 


2.620 


20 
217 
225 

54 


516 


2,013 


10 


Amount 


$8,207,718 
5.514.003 


$13.721. 721 


$118,220 

1.376.396 

1.153.266 

419.554 


$3,067,436 


$10,654,285 


$131,562 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number 

In  force  December  SI,  1908 94 

Issued  during  year 177 

Totols 271 

Terminated   during   year 42 

In  force  December  81,  1909 229 

Losses  and  claims  incurred  and  paid  during  year 1 

Premiums  collected,  without  deduction 


Amount 
$1,144,749 
1,931,258 

$3,076,007 
345,706 

$2,730,301 
9,965 

$18,375 


$13,424  66 


16.532  42 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during  the 

year $112,823  00 

Loading  on  gross  premiums  of  the 
year  (averaging  11 .898  per  cent,  of 
the  gross  premiums) 

Insurance  expenses  paid  during  the 

year $16,060  36 

Add  insurance  expenses  unpaid  De- 
cember 31,  1909. 472  06 

Insurance  expenses  incurred  during 
the  year 

Loss  from  loading 

Interest 

Interest,  received  during  the  year.. .     $12,903  63 
Deduct  Interest  due  and  accrued  De- 
cember 31  of  previous  year 2. 108  33 

Balance $10 ,795  30 

Add  interest  due  and  accrued  De- 
cember 31,  1909 2,108  33 

Interest  earned  during  the  year 

Investment    expenses    paid    during 

the  year $1 .500  00 

Investment  expenses  incurred  dur- 
ing the  year 

Net  income  from  investments 

Interest  required  to  maintain  reserve. 

Gain  from  Interest 

Mortality 

Expected  mortality  on  net  amount 
at  risk 

Death  losses  paid  during  the  year $92 .  905  91 

Deduct  death  losses  unpaid  Decem- 
ber 31  of  previous  year 14 ,  834  40 

Balance $78,071  51 

Add  death  losses  unpaid  December 
31,  1909 40,148  86 

Death  losses  incurred  during  the  year 

including  the  commuted  value  of 

installment  death  losses $118,220  37 

Deduct  terminal  reserves  released  by 

death  of  insured 744  70 

Actual  mortality  on  net  amount  at 
risk 

Loss  from  mortality 


Gain  in 
surplus 


$12,903  63 


1,500  00 

$11,403  63 
2.340  70 


Loss  in 
surplus 


$3,107  76 


$9,053  93 


$101,356  00 


117,475  58 


16.119  58 
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ZNYBSniENT  EXHIBIT 
Stogxb  and  Bonim 

Quins! 
iDcraaae  fn  book  value,  other  than  for  accruals. . .  tl36  91 

FtDm  ehanse  in  difference  between  book  and 
market  value  during  the  year 27,013  43 

"Altai  gats  carried  in 

liOSies: 

Deenasa  te  bo«k  toUm,  ether  than  for  amorti- 
iMlion Sa.218  41 

Total  loss  carried  in 

HmcBLLAiraouB 

Remittance  from  home  office 

Lon  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the 
year 

SunrLDB 

Surplus  December  31,  1908 $301,768  74 

Surplus  December  31,  1909 323.000  22 

Increase  in  surplus 

Totals 


Oainia 
surplus 


in 

sarptaia 


$27,190  34 


7,390  08 


$2,218  42 


8  11 


$43,594  35     $21,453  87 


22.140  48 


$4%,50<  35    t4a.5M  35 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  sjrstem.  the  preliminary 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  basisT 
A.  Full  reserve  computed  by  the  New  York  Insurance  Department. 
Q.  Has  the  company  ever  issued,  both  non-participating  and  nartlc^tinirpalfciesr 
A.  Yes,  in  Germany,  but  in  United  States  only  non-parttdpatutg. 
Q.  Has  the  company  any  assessment  or  stlpufivted  premium  insurance  in  force? 
A.  No. 


SCHBDULV  OF   BONOB    OWITBD' 


New    York    City,    gold    bonds 

(Rapid  Transit)  1951  3%s. 
New    York    City,    gold    bonds 

(Water  Supply)    1954  8^0 
New    York    (^ty,    gold    bands 

(Convertibles)    1954  3^8.. 
New    York    City,    gold    bondls 

(Rapid  TransU)  1964  3^8. 
New    Y'ork    City,    gold    bonds 

(Convertibles)   1954  S^s.. 
City  of  Boston  bonds   (Public 

Library)    1923    4s 

Totals 


Book 
value 

Par 
vmlv» 

AnortiMd 
value 

0»  &  Aep*t 

marlcet  Tftlne 

$258,87$ 

$250,000 

$256,697 

$225,000 

4,989 

5,000 

4»600 
27.000 

24,375 

80,000 

18.795 

21,000 

51,876 

18p900 

3,580 

4,000. 

I   3,600 

30,675 

80.000 

30,038 

sa.900 

$341,293 


$340,000 


$330,211 


$308,000 
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SCHSDULE 

Skewing  aalarxetf  compefuation  and  emolumenU  of  vfhatever  am4funt  received  in  the  year 
1900,  by  offieen  and  directerSy  and,  where  ihe  eame  amounted  to  more  than  $5,000,  by 
any  pereon^  firm  or  corporation 


TITLE 

Name  of  payee 

Location  of  payee 

Amount  paid 

Date 

Resident  llMMfer 

Wm.  C.  Schelde 

New  York 

S2.513  68* 

1SH» 

*  Authorind  by  Home  Office. 


Life   Insurai 
Transacting  ^ 


Abstkaots  Compiled  feom  ' 
Insurance   Companies 
AS   Audited  by   the   I; 
Theie  Condition  on  t 


1909]  Eaglb  Ins 


EAGLE   INSUl 


LONDO 

[UWTTED 

[CommeDi 

CHARLES  R.  liBAYCRAFT,  Genei 

JEREMIAH  LBAYCRAFT,  attorney 

No.  142  Pea 


Renewal  premiums^  without  deduct 
Interest: 

Bonds  

Premium  notes,  policy  loans  or  li 

Total 

Total  Income    


BISB 

Death  claims  

Surrender  values  paid  in  cash«  or 

loans  or  notes 

Inyestigation  and  settlement  of  poli 
Commissions  to  agents: 

Renewals 

Rent 

State  taxes  on  premiums 

Insurance  department  licenses  and 
Other  disbursements    

Total  IMstmrsemonts  


LED< 

Loans  on  policies 

Book  value  of  bonds  

Deposits  in  trust  companies  and  ba 

NON-LE 
Interest  accrued  on  bonds 

Total  Assets  

LIABILITIES,   SURF 
Due  for  fees  and  taxes 

*  Ceased  writing  new  business  in  I 
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Exhibit  of  Policies  —  Includino  Paid-for  Business  Onxt 

The  foUoufing  U  a  correct  statenterU  of  the  bueineee  of  the  year  on  poiicy  account  as  it 

stood  at  close  of  business  December  31 


CLASSIFICATION 

Whoub  Lite  Policies 

No. 

Amount 

At  end  of  preylouB  year 

10 

$25,324 

Totals 

10 

S25,324 

Deduct  oeaaed: 
By  death 

1 
1 

$1,500 

By  surrender 

1.324 

Total  terminated     ...              ... 

2 

$2,824 

Outatandlnc  end  of  year 

8 

$22,500 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Number 


In  force  December  81,  1008 
Terminating  during  year   . . 


9 

1 


In  force  December  81,  1900. 

Loeses  and  claims: 

Incurred  and  paid  daring  year. 


8 


Premiums  collected,  without  deduction. 


Amount 

$24,000 
1,500 

$22,500 


$1,500 


$538 


SCHEOCLBO  OF  BONDS  OWNED 

Book  Value 


City  of  New  York  1029  2^ 


$100,000 


Par  Value    Market  Value 
$100,000  $80,000 
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THE  EASTERN  LIFE  USTSURANCE  COMPANY* 


No.  130  PEARL  STREET,  NEW  YORK 

[Incorporated  August  6,  1807;  commenced  business  August  22,  1907.] 

JOHN  S.   HANSON,  President  CHA8.  A.  ANDERSON.  Secretary 

INCOME 

Interest : 

Bands  and  stocks  $2, 842  66 

On  deposits   55  96 

Total $2, 898  62 

From  other  sources  28  40 

Agents'  balances  prerviously  charged  off 3  76 

Gross  profit  on  sale  or  maturity  of  ledger  assets^  viz.: 

Bonds 3, 835  00 


Total  Income   $6,765  78 

Ledger  Assets,  December  81,  1908 107,761  81 

Total f  114,527  59 


DISBURSEMENTS 
Compensation  of  managers  and  agents  not  paid  by  commission 


for  obtaining  n«w  insurance 
Medical  examiners'  fees 


Salaries  and  all  other  compensation  of  officers  and  home  office 
employees 

Rent  .  .' 

Printing  and  stationery   

Postage,  telegraph,  telephone  and  express 

Legal  expenses   

Furniture,  fixtures  and  safes 

Insurance  department  licenses  and  fees 

To  stockholders  account  of  liquidation    

Interest ', 

Agents'  credit  balances 

Paid  Oriental  Bank  and  BLidgewood  Trust  Co.  pursuant  to  reso- 
lution of  stockholders  August  12,  1908 62,  000  00 

Agents'  balances  charged  off 4, 669  01 


$440  00 

17  00 

302  00 

541  68 

6  80 

49  62 

1,600  00 

5  00 

95  23 

42,000  00 

171  60 

37  39 

Total  Disbursements   flOl.SSS  28 

Balance . .      912,692  86 


*  Ceased  writing  new  business  August  1,  1908.     In  process  of  TOluntaiy  liquida- 
tion. 


1909]  Eastern  Life 

LED< 

Mortgage  loans  

Cash  in  company's  office 

Deposits  in  trust  companies  and  b 
Deposits  in  trust  companies  and  bi 

Total 

NON-LI 
Interest  on  mortgage  loans 

Total  Assets  

« 

LTABILITIBS,    SURI 
Unassicrned  funds    (surplus) 
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NEDERLAND    LIFE    INSURANCE  COMPAXY 


AMSTERDAM,  HOLLAND 

[United  States  Branch] 

[Commenced  business  October  2,  1803] 

LOUIS  I.  DUBOURCQ,  President,  No.  11  Broadway,  New  York 

INCOME 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities    $2, 167  33 

Renewal     premiums,     without     deduction,     less     $26,016.16 

reinsurance    128, 865  35 


Total  premium  income |131, 033  68 

Interest: 

Bonds    and   stocks $36, 920  55 

Premium  notes,  policy  loans  or  liens 9,614  57 

On  deposits    891  84 

Total    46, 826  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $1.  438  51 

Stocks    1, 526  00 


2,963  51 


Oross  increase f  hy  adjustmenif  in  hook  halite  of  ledger  assets, 
viz.  : 
Bonds  (includinfr  $820.28  for  accrual  of  discount) 3,830  69 


Total  Inoome    $184,654  84 

Ledger  Assets,  December  31,   1908 1,282,275  44 


Total $1,466,930  28 


DISBURSE^IENTS 

Death  claims  (less  $44,067.50  reinsurance) $76,832  50 

Matured  endowments,  $17,000;  additions,  $2,977  19,977  00 


Ket   losses  and  matured  endowments $96, 809  50 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation   of 

loans  or  notes $17,518  80 

To  purchose  paid-up  insurance  and  annuities.  2, 167  33 


Total    19,686  13 

[Total  paid  policyholders,  $116,495*63) 

Investi^tion  and  settlement  of  policy  claims 3  00 

Commissi  ion  8  to  agents: 

Renewals    1. 907  45 

Salaries?  and  all  other  compensation  of  officers  and  home  office 

employees    8. 213  00 

Rent 1. 500  00 

Printing  and  stationery 134  55 


1909]  Nedebland  Life  1 

Postage,  telegraph,  telephone  and  exi 

Legal  expenses    

State  taxes  on  premiums 

Insurance  department  Uoenses  and  i 

Office  expenses    

Bills  receivable  charged  off 

Gross  decrease,  by  adjustment,  in  hoc 
viz. : 
Bonds   (including  $608.74  for  amor 


Total  DisbuTMments 

Balance 


LEDGE] 

l^ans  on  policies 

Book  value  of  bonds,  $1,123,69«.42  a: 

Cash  in  company's  oflSce 

Deposits  in  trust  companies  and  ban 
Bills  receivable   

Total 

NON-LED 

Interest  due  and  accrued: 

Bonds    :  •  • 

Premium  notes,  policy  loans  or  her 

Other  assets 


Total   :  • 

Reinsurance  due  on  losses  paid 

Cross  premiums  due 

Gross  deferred  premiums 


Totals    

Deduct  loading   • 

Net  uncollected  and  deferred  premi 

OrosB   Asaets    

DEDUCT  AS8E 

Bills  receivable   • 

Book  value  of  stocks  over  market  v 
Bonds    in    default,    $4,461;    intere 

$1,500    :■••;• 

Reinsurance  due  on  losses  paid  disf 


Totfll    

Total  admitted  AssetB 


LIABILITIES,    SURP 

Net  present  value  of  all  policies  "  paic 
3l8t  day  of  December,  1909,  as  co 
the  following  tables  of  mortality  f 
Actuaries'  table  at  4  per  cent,  on 


914  ^EDERLAND  LiPE  Iksuba^ngb  Company  [1909 

Deduct  net  value  of  risks  of  this  eorapany  r^ 

insured  in  other  solvent  companies $1, 872 

*  Net  reserve  ( paid  for  basis) $1, 045, 415  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  continflendes Z,  366  36 

Liability  on  policies  caneefled  upoB  whieh  a  snnender  valve 

may  be  demanded 24  76 

Losses  and  claims: 

Death,  losses  in  process  of  adjustment  and  not 

dm   $1,000 

Death  loases  reported,  no  proofs  received. .  22, 170 

Total  policy  claims 23,  170  00 

Premiums  paid  in  advance 1, 108  66 

Unearned  interest  and  rent  paid  in  adT«Dce 4, 157  43 

Taxes  due  or  accrued 381  33 

Unassi^j^ned  funds    (surplus)    including  $200,000  deposit  with 

New  York  Insurance  Department 200, 440  32 

TtHal $1,968,068  85 

*  Net  reserve  as  compnted  by  New  York  Insarance  2>epartinent,  paid  for  basis, 
$1,042,572. 
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BUSINESS  IN  TUE  STATE  OP  NEW  YORK 

Nnmber 

Id   force   December   31.   1908 464 

Terminated   during   year 17 

In   force  December  31,   1909 447 

Incurred   durinK  rear       9 

Paid  during  year    7 

Unpaid   December  81,   1909 2 

Premlumfl  collected,  without  deduction 


Amoant    ' 

$1,326,514 
S9,500 

$1,267.014 

$13,500 
11.500 


$2,000 


$38,133 


in  and  Lom  Exhibit 


$3,516  31 


INSURANCE  EXHIBIT 
Running  Expbnbxs 


Grofls  premiums  received  during  the 

year $131,033  68 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 30,035  47 

Balance $100,998  21 

Add  gross  uncollected  and  deferred 
premiums  December  31, 1909 26,465  88 

Total $127,464  09 

Deduct  gross  premiums  paid  in  ad- 
vance December  31,  1909 1 ,  108  66 

Balance $126,355  43 

Add  gross  premiums  paid  in  advance 
December  31  of  previous  year 1 .668  97 

Gross  premiums  of  the  year $128,024  40 

Deduct  net  premiums  on  the  same. .     124,608  09 

Loading  on  gross  premiums  of  the 

?'ear  (averaging   3    per   cent,   of 
he  gross  premiums) 

Insurance  expenses  paid  during  the 

year $11 ,389  30 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year  (in- 
cluding $991.17  loading  on  un- 
collected and  deferred  premiums)..         1,404  82 

Balance $9,984  48 

Add  InBuranoe  expenses  unpaid  De- 
cember 31.  1909  (including  $793 .98 
loading  on  uncollected  and  de- 
ferred premiums) 1 ,  175  31 

Insurance  expenses  incurred  during 
the  year 

Loss  from  loading 

Intbbxst 

Interest,  dividends  and  rents  re- 
ceived during  the  year,  (less  $608. 
74  amortization  and  plus  $820.28 
accrual) $47 ,038  50 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 12,345  20 

Balance $34 .693  30 

Add  Interest  and  rents  due  and 
accrued  December  31,  1909 14,081  79 

Total $48,775  09 


Gain  in 
surplus 


in 
surplus 


11,159  79 


$7,643  48 


J 


1909]  Xedeeland  Life 


Deduct  interest  and  rents  paid  in 
advance  December  31, 1909 $4 

Balance $44 

Add  interest  and  rents  i>aid  in  ad- 
vance December  31  of  previous 
year 4 

Interest  earned  during  the  year  .....* 
Investment    expenses   paid    durlns 
the  year $1 

Investment  expenses  Incurred  durins 
the  year 

Net  income  from  Investments 

Interest  required  to  maintain  reserve. 

Gain  from  interest 

Ml 
Expected  mortality  on  net  amount 

at  risk 

Death  losses  paid  durlns  the  year $76 

Add  death  losses  unpaid  December 
31,  1909,  less  $39  due  for  rein- 
surance        10 

Death  losses  incurred  durinc  the  year 
indudinc  the  commuted  value  of 
installment  death  losses $96 

Deduct  terminal  reserves  released  by 
death  of  insured 32 

Actual  mortality  on  net  amount  at 
risk 

Gain  from  mortality 

SURRBNDBBS.    La 

Terminal  reserves  on  policies  and 
additions  surrendered  for  cash 
value  during  the  year $18 

Deduct  amount  paid  on  the  same 17 

Gain  during  the  year  on  said  policies 
surrendered  for  cash 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for  paid- 
up  insurance $2 

Deduct  indebtedness  and  initial  re- 
serves on  said  paid-up  insurance.        2 

Loss  during  the  year  on  said  paid-up 
insurance 

Total 

Decrease  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
from  surrendered  and  lapsed 
policies 


INVESTS 

Stocki 
Gains: 

Profits  on  sales  or  maturity 

Increase  in  book  value,  other  than  for  ace 

From  change  in  difference  between  b 

market  value  during  the  year 

Total  gain  carried  in 

Losses: 
Decrease  in  book  value,  other  than  foi 
zation 

Total  loss  carried  In 

Loss  from  assets  not  admitted 
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MI8CBLLANSOUS 

Loss  from  all  other  sources: 
Loss  unaccounted  for 

Total  gains  and  losses  In  surplus  during  the 
year 

SUXPLUB 

Surplus  December  31.  1908 $271,219  86 

Surplus  December  31,  1909 290,440  32 

Increase  In  surplus 

Totals 


Gain  In 
«uiptaB 


lABsin 

SDiplOS 

S1S.067  03 


943,303  47     $24. OSS  01 


19,220  46 


643.303  47     643,303  47 


General  Interrogatories  Regarding  Gam  and  Loas  Badnbit 

Q.  Does  the  company  value  on  the  full  level  premium  leaerve  nrstem.  tbe  prrJlirrfnaiy 
term,  the  modified  preliminary  term  or  the  select  and  ultimate  baaisf 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued,  both  non-partldpating  and  paitldpatinc  poUdesT 

A.  Only  non-participatins  policies. 

Q.  Does  the  company  at  present  issue  both  non-partidpatlna  and  partidpatins  poUdes? 
(If  the  company  does  not  at  present  issue  both,  state  whidi  kind  is  issned.) 

A.  No. 

Q.  Has  the  company  any  assessment  or  stipulated  piemium  insnranoe  in  force? 

A.  No. 


SCHEDOLB    OF    BONDS 

Book 
Bonds :  valne 

New  Tork  City  1940  3%s.  $206,842 

New  York  City  1953  8%s.  4,943 

Cleveland  Lorain  &  Wheel- 
ing cons  mtg  1033  58..  15,756 
Chesapeake  &  Ohio    (R  & 

A    1)1  v)     Ist    cons    mtg 

1089  4s 13,584 

Chicago   &    Brie    1st    mtg 

1982  58 10.393 

Cleveland    Cin    Chi    ft    St 

Louis   (C  W  &  M  DIv) 

Ist    mtg   1091    4s 9,361 

N    Y    Central    &   Hudson 

(West    Shore)    1st    mtg 

2361  4s 24,916 

Lehigh     Valley   Term    1st 

mtg   1041    5s 10,826 

Plttsb  an  Chi  &  St  Louis 

cons  mtg  1042  4^8 8,275 

Fremont,    Elkhom    ft    Mo 

Valley  1st  mtg  1933  68.  5,976 

Penna    Co    guar    1st    mtg 

1921    4U    8,384 

&t  Paul  Minn  ft  Man  (Da- 
kota Ext)   1st  mtg  1910 

68 5,066 

Minngeapolls   ft    St    Louis 

1st   mtg   1927   78 12,417 

Sonthem  Ry  1st  cons  mtg 

1994    58    d0,683 

Atchison  Top  ft  St  Fe  gen 

mtg  1905  4s   20,058 

Denver  ft  Rio   Grande  1st 

cons  mtg   1936   4s 9,800 

N    Y    Central    ft    Hudson 

(Lake  Shore  coll)    1998 

8Hs 18,64^ 

Baltimore  ft  Ohio  1st  mtg 

1948   4s 84,484 

Erie    1st    cons    mtg    prior 

lien   1996  4s    28,486 


AND    STOCKS    OWNBD 


Par 

value 

Amortised 
value 

C6  ftdeg't 

market  value 

00,000 
5,000 

$206,842 
4,948 

$182,000 
4,500 

15,000 

15,766 

16,060 

14,000 

18,694 

1S,OT0 

10.000 

10,808 

11,400 

10,000 


11,861 


9,400 


25,000 

24,016 

25,500 

10.000 

10,826 

11,500 

8.000 

8,276 

8.640 

5,000 

6^76 

6,500 

8,000 

S,886 

8,320 

6,000 

6,065 

6,060 

10,000 

12,417 

13,300 

80,000 

M.683 

33.600 

20,000 

90^068 

20.000 

10,000 

9,800 

9,600 

.20.000 

18,644 

16,200 

85,000 

84,434 

84,650 

80,000 

28,438 

26,100 

1909]  Nederla 


Bonds: 

Norfolk     &     Western     1st 

coiiB  mtg  1906  4s 

Gt    Northern    (ch   B    &   I 

coll)    1921   48    ...••••• 

Chi  Rock   Island  4b  Pacific 

cen   mtg  1988   4b ... 

St    Louis    S    Western    1st 
mtg   1989  48   .•••••••; 

Southern    Pacific    (Central 
Pac   coll)    1949  48..... 

Reading    (Central  of  N  J 
coll)     1951    48......^. 

Third  Ave   cons  mtg  2000 

4s ;• 

Ches     ft     Ohio     gen     mtg 

1992    4H8    ... 

Rio  Grande  &  Western  Ist 

mtg  1939  48  ••;.••••; 
Cleveland    Cin    CThi    &    St 

Louis     (St    Louis    Div) 

Is  mtg  1990  48........ 

St  Paul  Minn  &  Man 
(Montana  Ext)   1st  mtg 

1937    48    ...;•,•  •  •  •  •  •  • : ' 

Lake  Shore  &  Mich  Soath 

em  1928  4s • 

Northern    Pacific   gen   llei 

204*7   3s '•• 

Atlantic     Coast    Line    Isl 

cons  mtg  1962  4s 

Oregon      Short     Line     rel 

1929   4s * .  ■ 

Atlantic    Coast  Line   (L  4 

N    coll)    1952  48 

Norfolk    &   West   dlyl    iBl 

lien  gen  mtg  1944  48., 

Des  Moines  &  Ft  Dodge  Is 

mtg    1935    48 

Columbus  ft  Hocking  Val 

ley  1st  mtg  ext  1948  4! 

Southern     Ry  ^  (S*  .f  o?* 

Dlv)    1st   mtg  1951   48 

Lake     Shore    ft    Michigan 

Southern  1931  4r  .... 

Indiana     Illinois    ft    low 

Ist  mtg  1950  48   

Manhattan     Ry     Ist    con 
mtg   1990  4s    .••••••• 

Missouri,  Kansas  ft  Texa 
1st  mtg  1990  48...... 

Manitoba,    South    Wester 
Col    Ry  1934    5s...... 

Southern    Pacific    Ist    w 

1955    48    "'"'"!,:" 

Atch    Top  &   St   Fe   Shoi 

Line  Ist  mtg  1958  48. 


Stocks : 

111     Central    R    R    Leas< 
Lines  

Totals 
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NEW  YORK  LIFE  INSURANCE  AND  TRUST  COMPANY 


No.  62  WALL  STBBBT,  NEW  YORK 

[iBCorpormted  Mazdi  9,  tSSO^l 
HBNBT  PARISH,  PraaideiLt  OSO&QB  M.  OORNING.  fieereUry 

Annuity  and  Insurance  fand.    Vbr  ftill  gUteuient  of  naete  and  HalrfHttfo  oT  titfs 
company  see  report  of  Saperintendent  of  Baaka. 

INCOMB 

Conaideration  for  original  annuities  inTolving  life  contingencies        $91, 997  52 
Renewal  premiums  for  deferred  annuities 289  60 

Total  premium  income $92, 287  12 

Intarest  credited  to  annuity  account 86, 680  79 

Total  Income f  178,967  91 

DISBURBEMENTS 
Annuities  involving  life  contingencies $282, 899  97 

LEDGER  ASSETS 

Life  insurance  and  annuity  fund  January  1,  1910: 

Life  insurance  $382, 120  72 

Annuities    2. 151,  585  89 

Total f2,53d,706  61 


LIABILTTIBS,    SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

the  31st  day  of  December,  1909,  as  computed  by  New  York 

Insurance  Department,  on  the  following  tables  of  mortality 

and  rates  of  interest,  viz.: 

Actuaries'  table  at  4  per  cent $16, 359 

Net  present  value  of  annuities  ( including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  vik.: 

Actuaries'  4  per  cent $340i,  830 

American  Experience  3%  p«r 

cent.   1, 069, 630 

McClintock  3*4  per  cent 464,027 

1.874  487 

Net  rewrve  (paid  for  basis) $1,  890,  846  00 

Unassigned  funds    (surplus) 642^860  61 

Total f2,5d3,706  61 


1909]      New  Yoek  Lipb  Inj 


Exhibit  of  Policies  —  Incl 

The  following  is  a  correct  statement  of  th 

stood  at  dose  of 


CLASSIFICATION 


At  end  of  pievioRu  yeea 

TotalB 

Noiv. — Paid-up  Insuianoe  included  in  th( 
of  poUdes  4,  amount  $6,600.  The  annuith 
244,  representlns  in  annual  payments,  $286 

BUSINESS  IN  THE 

In  force  December  31,  1908 

In  force  December  31,  1900 


924  Washington  Life  Insubanoe  Company  [1909 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY 


No.  141  BROADWAY,  NEW  YORK 

[Incorporated  January,  1860;  commenced  bnsinera  February  2,  I860.] 
WILUAH  C.  BALDWIN,  President  F.  C.  PARSONS.  Secretary 

CAPITAL 
Capital  paid  up  in  cash,  $500,000 

INCOME 

Interest: 

Bonds $786  20 

On  deposits   17130 

Total  Znoome  f057  59 

Ledger  AMeta,  December  81,  1908 24,608  81 

Total f  25,690  90 

DISBURSEMENTS 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employees   160  00 

Balance $25,490  00 

LEDGER  ASSETS 

Book  value  of  bonds $19. 244  79 

Deposits  in  trust  companies  and  banks  on  interest 6, 246  11 

ToUl $25,400  90 

NON-LEDGER  ASSETS 

*  Deposit  of  Pittsburgh  Life  and  Trust  Company  in  accordance 
with  agreement  of  January  11,  1909,  as  collateral  security 
for  the  guarantee  of  any  indebtedness  of  Pittsburgh  Life 
and  Trust  Company  to  The  Wacrhington  Life  Insurance  Com- 
pany by  reason  of  reinsurance  contract  of  December  30, 
1908   17.814, 873  75 

Total  AMcts   $17,840,364  65 

LIABILITIES.    SURPLUS  AND  OTHER  FUNDS 

Net  reserve   (paid  for  basis) $17, 045, 677  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 40, 642  00 

Liability  on  policies  cancelled  upon  which  a  surrender  value 

mav  be   demanded 3. 882  00 

Ix)ww»R  and  claims: 

Dentil   losses  due  and  unpaid $126,  786  94 

Matured  endowments  due 26, 090  40 

Total  policy  claims 151, 877  34 


1909]  Washington  Life 

Premiums  paid  in  advance 

Unearned  interest  and  rent  paid  in  a< 
Dividends  or  other  profits  due  polic; 
contingent  on  payment  of  outstandin 
Surrender  values  due  and  unpaid. . . . 
Remittances  on  account  of  premiums. 

Liability  to   stockholders 

Uniassigned    funds    (surplus) 

Total 


*  Securities  on  Deposit  in  New  Yobk  ^ 

Company  as  Coi 

New  York  dty  real  estate 

Mortsage  loans 

Railroad  and  other  bonds 

Railroad  stocks 

Cash  in  Seaboard  National  Banic 

Items  allowed  under  agreement: 

Net  due  and  deferred  premiums 

Deposit  in  New  York  (marlcet  value) . . . 

Deposit  In  Havana  (market  value) 

PoHcy  loans 

Premmm  lien  notes 

Interest  and  rents  due  and  accrued  (four 


Total  amount  of  deposit  December 
Amount  of  Washington  Life  fund  account  I 

Excess  of  deposit  December  31,  1909. . . 


SCHEDULU   01 

B( 

va 

Southern     Pacific    R.    R. 
mtz  Ser  Si  1010  6s 

1st 

•    •    •    •                             ^l,l7| 
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Life  Insurance  Compc 

Liquidation 


Undee  Section  63,  Insurance  La 


Abstracts  Compiled  from  the  Annual  Stat] 
Insurance  Companies  in  Process  of  Liqi 
Department  in  Accordance   with   the 
Section  63  of  the  Insurance  Law, 


[927] 


1909]  Union  Life  Insurance  Comp 


UNION  LIFE  INSUEANCE  CO: 


No.  100  BROADWAY,  NEW  YOR]  1 

[Incorporated  and  commenced  baslness  August  7,  1908,  as 

of  America;  title  changed  August  10,  111 


CAPITAL 
Capital  paid  up  in  cash,  $200,00(' 

INCOME 

First  year's  premiums,  without  deduction,  leas 

$44.55  reinsuranoo $0,  : 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 

Total  new  premiums 

Renewal  premiums^  without  deduction $54,  I 

Dividends  applied  to  pay  renewal  premiums... 

Total  renewal   premiums 

Total  premium  income 

Dividends  left  with  company  to  accumulate  at  interest 

Interest: 

Mortgage  loans  $9, ! 

Bonds  and  stocks 5,  i 

Premium  notes,  policfy  loans  or  liens IJ 

On  deposits   i 

From  other  sources 

Total    

From  other  sources 

Beinsurnnce  commission  from  Metropolitan  Life  Insuran 
Net  uncollected  and  deferred  premiums  purchased  by  ! 

politan  Life  Insurance  Co 

Gross   profit  on   sale   or   maturity  of   ledger 

assets,  viz.: 

Bonds    $1 

Stocks    2, : 


Total  Ineoma   

Iiedger  Assets,  Deeember  31,  1908, 

Total 

30 


930  Uniok  Life  Insubakce  Company  [1909 

disbursements 

Death  claims  (less  $218.43  reinsurance) $18, 678  42 

Premium  notes  and  liens  voided  by  lapse,  lees  $508.81  restora- 
tions      6, 719  40 

Surrender  values: 
Paid  in  cash,  or  applied   in  liquidation  of 

loans  or  notes $9, 808  40 

To  purchase  paid-up  inmirance  and  annuities  809  00 

Total   10,707  40 

Dividends : 
Applied  to  pay  renewal  premiums $4  59 

Left  with  company  to  accumulate  at  interest                 25  47 
Total    30  06 

{Total  paid  policyholders,  $36,136.28) 

Investiffation  and  settlement  of  policy  claims 278  45 

Commissions  to  aipents: 

First  year's  premiums $4, 490  34 

Renewals    1, 761  21 


Totaa    

Commuted  renewal  commissions 

Compensation  of  manaj^ers  and  agents  not  paid  by  oommission 
for  obtaininf^  new  insurance 

A^ncy  supervision  and  traveling  expenses  of  supervisors. . . . 

Branch  office  expenses  and  salaries 

^ledieal  examiners'  fees,  $1,772.40;  inspection  of  risks,  $641.45 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employees   

Rent   

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Legal  expenses   

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Other  disbursements    

Metropolitan  Life  Insurance  Co.,  reserve,  ete.  of  policies  re- 
insured as  per  contract  with  interest 

Gro8S  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .- \ 54  68 


6,251  55 

875  64 

2»116  66 

300  00 

562  80 

2,413  85 

25, 742  32 

4,549  96 

40  90 

1,732  21 

2,688  08 

919  75 

36  45 

1.050  55 

180  00 

1,740  59 

198,  990  63 

Total  DisbimemMits   f  5286,600  85 

Balance $301,685  86 


LBDOER  A8SBTS 

Mortgage  loans   $72, 675  00 

Book  value  of  bonds.  $145,083.22  and  stocks,  $53,458 198, 541  22 

Cash  in  company's  office 10  45 

Oiecks  in  hands  of  Superintendent  of  Insntrance  subsequently 

returned    4, 487  50 

Deposits  in  trust  companies  and  banks  on  interest 20, 400  23 

Rills  receivable  1, 154  27 

Agents'  balances  4, 516  69 

Total 9301,685  86 


^ 


1909]  Union  Life  Insurance  Comp 

non-ledger  assets 

Interent  due  and  accrued: 

Mortgafire  loans   ^ 

Bonds    1 , 

Other  asseta  

Total 

Gross  AMBeita  

DEDUCT  ASSETS  NOT  ADMITTEE 

Agents'    balances    $4, 

J-Jills  receivable  1, 

Book  value  of  bonds  and  stocks  over  market 

value    14, 

f>ook  value  of  mortgage  loans  over  market  value 

Total    

Total  Admitted  Assets 

LIABILITIES,    SURPLUS   AND   OTHER   1 

Liability  on  policies  cancelled  upon  which  a  surrendei 
may  be  demanded 

Ix>R8e9  and  claims: 

Death  losses  in  process  of  adjustment  and  not 

due   

Death  losses  and  other  policy  claims  resisted. 

Total  policy  claims 

Dividends   left  with  company  to   accumulate  at  intere 

interest  thereon   

Commissions  to  af^nte.  due  or  accrued 

Salaries,  fees,  rents,  office  expenses,  bills  and  accounts 

accrued    

Taxes  due  or  accrued 

Continpfent  liability  of  dividends  to  policyholders  and  < 

members  to  be  referred  to  court ' 

Metropolitan   Life  Insurance  Co.,  balance  on  contract 

insurance    

Premiums  held  in  adjustment  account 

Interest  due  on  mortgage  equity   

Capital    

Impairment     

Total 


Schedule  of  Mortgages  Owned,  Classified  b' 


State 


New  Jersey. 
New  York.. 

Total.. 

'  ■  — 


032 
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ScHKDuui  OF  Bonds  and  Stocks  Ownad 


Bonds : 

New    York   City    1952   3^8 

New  York  City  1016  3V^8 

'J*oIedo   8t.    Louis   4b   Western   Railway 

iRt  mortgage  1050  48 

Peoria  ft  Eastern  Railway  Co.  Income 

1990  4s   

Peoria  ft  Western  Railway  Co.  Income 

1900  4a 

Chicago  ft   Eastern   Illinois   Refunding 

ft  Improvement  1055  4s 

Missouri   Kansas  ft  Texas   1036  4V^s. 

Stocks : 

100  C.  C.  C.  ft  St.  Louis  R.  R.  Com.. 

100  C.  C.  C.  ft  St.  Louis  R.  R.  Com. . 

100  C.  C.  r.  ft  St.  Louis  R.  R.  Com.. 

1(K)  C.  C.  C.  ft  St.  Louis  R.  R.  Com.. 

100  C.  C.  C.  ft  St.  Louis  R.  R.  Com. . 

100  P.  C.  C.  ft  St.  Louis  R.  R.  Pfd... 

Totals 


Book  Talne 

Par  value 

Market  value 

1103,000 
1,005 

$100,000 
2,000 

$90,000 
1.940 

8,613 

10,000 

8,100 

7,213 

10.000 

6,700 

6,050 

11,000 

7.370 

8.825 
0,387 

10,000 
10,000 

R,600 
9,100 

6,012 
10,113 
0,387 
0,013 
8,013 
0,120 

10.000 
10,000 
10,000 
10.000 
10.000 
10,000 

8,200 
8.200 
8,200 
8.200 
8.200 
11,500 

$108,541 


$213,000 


$184,310 


1909] 
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Schedule 

Skounng  salaries,  compensation  and  emoluments  of  whatever  amount  received  in  ike  year 
1909,  by  officers  and  directors,  and,  where  the  same  amounted  to  more  than  $5,000,  by 
any  person,  firm  or  corporation 


TITLE 


PiBddent 

Treasurer  and  Secretary . 
Vice-President  and  Gen- 
eral Counsel 

Medical  Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 

Director 


Name  of  payee 


Total 


HenryP.  Townsley . . 
John  w.  Vincent 

Eugene  Van  Schaick . 
Geo.  G.  Van  Schaick. 

Henry  B.  Kin« 

Wm.  Hanhart 

E.  G.  Bernard 

Wm.  R.  Beare 

John  E.  Keliey 

Wm.  S.  MacKellar. . 

Wilson  B.  Brice 

Sam'l  H.  Buck 


Location  of  payee 


New  York 
New  York 


New  York 

New  York 

Paterson,  N.  J... 

New  YortL 

Troy.  N.  Y 

Jersey  City,  N.  J. 

New  York 

New  York 

New  York 

New  York 


Amount  paid 


$10,000  00* 


3,000  00* 

6,000  00* 

3.000 

00* 

45 

oot 

35 

oot 

40  oof 

50 

00+ 

35 

00+ 

50 

00+ 

40  OOtI 

15 

00+ 

$22,310  00 

Date 


I 


Various 
Various 

Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 


*Autborlied  by  board  of  directors.        +  Director's  fees. 


SCHBDULB 


Shoving  salaries  paid  in  the  year  1908,  to  any  representative,  either  at  the  home 
office  or  at  any  ttranch  office  or  agency  of  the  company,  for  agency  supervision. 


Title 

General  Manacer. . 
Manager  of  Ajpents. 
A0ency  Supervisor. 


Three  persons. 


Amount 


$2,416  66 
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Travelers   (Life).  Hartford,  Conn.     S26 


U 

Union   Life,   New  York 929 

Union  Central  Ufe,  ClndnnatL  O.  847 

Union  Mutual  Life,  Portland,  Me.  863 

United  States  Life,  New  York 278 


W 

Wasblngton  Life,  New  York 924 
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